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WILLIAM B. DANA. 
JOHN G. FLOYD. 
CLEARING HOUSE RETURNS. 

Although a little less in the aggregate than during the pre- 
ceding week, the returns of exchanges for the week ending May 
18 are of quite satisfactory proportions. The decline from 
May 11—about fifty-one millions—is largely at New York, the 


other sections of the country contributing collectively to the 
loss only $13,109,049, and almost all of this at Boston and 
Philadelphia. In the South there has been a slight falling off 
in each city, due, at least in part, to the smaller cotton move- 
ment; the Western sections, however, each show gains over 
the previous week. Boston Stock Exchange operations for 
the week fall below those for the week ending May 11, but ex- 
ceed the result for the like period of 1888. 

Instituting comparison with the corresponding week of last 
year the favorable character of the current statement becomes 
more apparent. At New York a gain of 17°8 per cent is dis- 
closed and in the whole country the excess is 13°5 per cent. 
Fort Worth shows an addition to the figures of 1888 of 132-1 
= cent, and at Galveston the increase is 36°8 ; Peoria, 35:7 ; 

ichmond, 35°1 ; Columbus, 33°1, and Denver 30°8 per cent. 
The only losses of any importance are at Los Angeles, 45°3 per 
cent, and Duluth, 20°4 per cent. 

For the purpose of showing what relation this year’s figures 
— to those for a series of years, we have prepared the fol- 

owing : 


WILLIAM B. DANA & Co., Publishers, 
102 William Street, NEW YORK. 
Post OFFICE Box 958. 




















1889. 1888, 1886. 1885. 









Week May 18. 


All cities....... 
New York..... 
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From the above it will be seen that, contrasted with 1887, 


there is a decrease in the whole country of 3°8 per cent, but 
comparison with either 1886 or 1885 reveals heavy gains. 
Transactions in shares on the New York Stock Exchange for 
the week embrace a market value of $71,324,000 against 
$52,962,000 for the week a year ago. Pursuing our usual 


method of deducting two-and-a-half times these values from 
the New York totals, leaves as the exchanges arising through 



























































































































































































































































































































































Week Ending May 18. Week End’g Mayll . 
1889, 1888. P ° Cent. 1889. P. — Cont, 
t t ¢ 
New > appamaaa seabe eoeee| 681,962,852) 578,841,204) +178) 719,624.347] +4142 
0 — 
c eocesee BRares.)| (1,261,9°6)) (1,057,179)) (4+19°4)} (1,178,752)] (S20 
Cotton..... osc bane (318,000); 7,600) |(+-J01°3) (693,700)|(+1449 
Seseceee: bushels.)| (15,134,442)) (59,559,300); (—74°6)| (17,998, | (—7s 
(Petrolewm........bbls.)| (8,662,000)| (18,228,000); (—52°5)| (10,176,000)} (—1¢°3 
Boston...... Se nestennnes 91,965, 23¢ 84,876,600 +83 96,041,786 +34 
PrOVideNCe.... ...eeee0e- 4,854 800 4,904,100 —1°0 5681 500 +04 
Hartford......... iaseniiniad 1,758,050 1,521,613) -+17°5 ,O¥1,71 +16°4 
New Haven......... PIS 1,217,986 1,237,139 —1°5 1,228,036 —t 
Svringfield........... poy »241.362 1,175,163 +54 1,188,394 +Z1 
WONOONEER oc cccccce cocccs ,122,195 1,011,008} +110 1,059,254] -+11°4 
hs. <ccasheseanns 3005,385 950,039 +58 1,021,899 ov 
Lowell. er eeeee Seeeeseeees 614,557 649,314 —5'3 709,754 +41 
Total New England...| 103,809,574 96,324,977 +78) 107,822,338 +77 
*>hiladelphia............. 69,726,178 64,081,337 +8°9 76,582,487| +362 
Pittebure oe » escesesed 12'355.578 10,177,2 +21°4 12,963,386; +191 
DT crscescecesoes< 11,431,995; 12,456,083 —S2) 11,571,065; —o0s 
iinet 746,760 712,773 +4'38 907,357] +37°9 
ETT ET J ae ee ,288,9900; ...... 
Total Middie........... 94,260,511 $7,377,421 +7°9| 102,024,285; +286 
Chicago.... ...:. eeenenns 65,237,313) 62,685,603 +41) 64,241,078} +23 
a i 10,661,950; 10,257,150 +40; 11,168,1 +6°7 
Milwaukee.... oewse 4,244,290 8, 165; +16°1 4,104,438 +69 
TENE ccce cece tonne 4 4,7¥1 ,680 3,886,742) +23°5 4,704,924] +300 
Cloveland.... cece cece 3,467,182 8,006,229; +12°0 3,574,20 13°0 
ll een ae 2,640,406 2,022,060} +33°1 3,041,500 5 
[ndianapolis.... ...ssees. 2,015,535 1,971,974 +22 1,947,19 +184 
eo a @eeeeeeersee © C8 eee 1,674,433 1,283,726 +35°7 Sa 70,115 +33 
Grand Rapids.... ....... 91,523 647,231; —sé 92, +173 
Total Middle Western 95,374,315 $9,454,975 +6°6 95,323,941 +68 
Se 16,768,606] 17,587,674) —4°7/ 18,904,128] —10°0 
Kangas Clty nn ,| 848-117} oe85 G47] —12'6| | 81842°502 3 
Minneapol Bicee eeeereeee < ,609,99% 3, St 61 +3°6 4. 7 , 46 +141 
st. Paul qnacesenauceos $972,466 8,802,395 +4°5 4,127,205 +95 
Omaha....... BS Se ,138, 8,900, 33: +61 8,719,123} 2% 
cities iaditincladne: tmaeinis 3,403,097 2,602,462) +30°S 8,572,522 +313 
Duluth...... on nenene 1,785,786 2,283,372| —20°4 1,800,000} +245 
Tons. seco cecees 1,365,198 1,571,356) —13°l 1,292,446] —1L2 
Los Angeles.... ......... 569,000 1,042,000} —45°3 686,986; —44°é 
ichita. see ete Seeteeeee 720,247 7 3,487 —37 789,520 6 
ieee 351,008 339,753; +38°3 429,447) +425°9 
Sioux City®...... cece cece S74,06i — ccccccccce] «—ccccee 562,815)... e 
Tacoma* ........ tii ntanbiicites DD —- ssssceeunel >» deneed See «co. ane 
Total Other Western..| 45,126,062) 47,016,092 —40) 43,540,115) -—06 
. ON usunteceantemen 18,359,511} 16,163,161; +136) 18,510,543 +31 
Now Orlesiia.......00..., 7'344109| 7223,014| +17] -8749542| +160 
Di iecccesesoteoos 6,767,247 5.710.423; +18°5 7,018,615 23°F 
Memphis. PeBeeesece seeeee 2, 10,972 } 92: 2,42 ) +4 2,256, +0" 
POE ccc ccccccccceces 2,316,699 1,715,100) +85 2,473,812 “4 
Galveston. ......c.ccccees 20,058 459,715) +36" 770,041; +16°0 
DG We ON cccccccccece 962,485 414,631; +1321 1,510,612} +-102°7 
DE nteetens innseses 336,023 673,842; — 638,586] —23°8 
Total Southern........ 39,026,104) 34,282,306) +13°8; 41,983,935) +119 
aes 1,059,559,418) 933,206,075 +15'5/1,110,328,961 +13°3 
Oatside New York...... $77,596,586!) 354,455,771 +6°5| 390,704,614) +11°6 

















* Not included in totals. 

The returns of exchanges for the five days, received by te le- 
graph this evening, exhibit an increase over the like period 
of 1888 of 20°7 per cent. Our estimate for the full week 
ended May 25 indicates an excess over a year ago of about 
22°8 per cent. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended Friday night as 229, against 229 
for the same time a year ago. 


























other business $503,652,852, and $446,436,204 respectively in 
the two years, or an increase of 12°8 per cent. 

















Week Ending May 25. Week Hnd’g May 18. 
Returns by Telegraph. 
1889, 1888, P s Cent. 1889. P eo Cont. 
$ e Ba 

New York.........ese-e- | 582,610,859} 464,827,955} +25°3] 554,179,863] +15° 
Sales of Stock (shares)....| (1,748,768) (904,004)| (4+93°4)} (1,034,484)} (4+31°3) 
Boston......... saceaaiaaiall 73,963,072| 67,567,372} +9°5| 76,049,271) +4°4 
Philadelphia............. 58,206,570} 50,119,150} +16°3) 56,801,082) +46 
Baltimore..,. e eeeeeeeseres 9,031,497 9,186,247 —l1 9,613,208 —os 
iia setae, 53,823,000] 52,333,000} +2°8} 53,819,000} +3°5 
a 16,379,808! 12,853,180; +274] 15,584,922) +10°7 
New Orleans..........-. 5,396,454) 5,590,016) —S5| 6,731,600} +123 
Total, 5days.........| 790,556,260} 662,452,770} +20°7| 772,722,951] +11® 
Estimated 1 day... ... | 183,164,219; 134,368,298; +363] 172,714,682 +27°5 
Total full week...... ~ 982,720,479} 796,851,068) +23°3' 945,437,633] +14°5 
Balance Country®........] 112,416,100] 95,084,136) +182’ 114,108,111} +72 
Tutal week. all.......'1,095,136,579' 801,935,204! +22°8 1,059,545,744! +135 














* For tne full week, based On inst week’s returns, 
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THE FINANCIAL SITUATION. 

Although many banks are becoming more discrimin- 
ating, there has been no essential change in the rates for 
money this week. A recent feature in time contracts 
is the insertion of a promise to pay in gold, which is a 
general regulation of some foreign banks represented 
here. This action has been widely discussed the last 
few days, and we refer to it because more has been 
‘made of it than the circumstances warrant. It does not 
indicate belief inany immediate discredit of our curren- 
ey, but is simply a cautious practice adopted to protect 
those who represent and are represented by the foreign 
capital loaned. Of one thing we may all be assured, 
and that is that our currency will never drop to a silver 
basis so long as the trade conditions are such as to 
absorb the silver issues. Just now the indications point 
to a temporary term of more active business, which, if 
it occurs, will, as the fall months approach, drain off 
the certificates that may accumulate at trade centres 
and in Government vaults during the interval of quiet- 
ness. We say temporary term, because these cycles 
cannot be prolonged while capital is on the lookout for 
a catastrophe. A result of the same conditions are the 
little waves or whiffs of agitation which pass over 
and ruffie the Street every time gold is exported. This 
incertitude could all be put at rest and the country pros- 
pered beyond measure if Congress would only stop sil- 
ver coinage. We ask attention to an article we have 
written on this subject, and give to-day in a subse- 
guent column. 

So far as represented by bankers’ balances call money 
has this week loaned at 3 and 14 per cent, averaging prob- 
ably a little over 2 per cent, renewals having been made 
at that figure. ‘The minimum for call money by banks 
and trust companies was 2} per cent, though early in 
the week some readily obtained 3 per cent. Time loans 
continue easy with a light demand and an abundant 





supply where first-classeor good ordinary collateral is 


offered, but it is by no means easy to borrow on some 
of the modern class of security now flooding the mar- 
ket. Rates on high-grade collateral are 24 per cent for 


sixty to ninety days, 3 per cent for ninety days to four 


months, and 3$@4 per cent for four months to the end 
of the year. Commercial paper continues in excellent 
demand and everything good is promptly taken. The 
supply has not materially increased since last week. 
Rates are 33 per cent for sixty to ninety day endorsed 
bills receivable, 3$@43 per cent for four months accept- 
ances, and 4@5} per cent for good single names having 
from four to six months to run. 

There is no particular feature observable in any of the 
European money markets. Discounts of sixty to ninety 
day bank bills in London, as reported by cable yester- 
day, are 1} per cent, while the open market rate at 
Paris is 24 per cent, and at Berlin and Frankfort 
it is 1g per cent. London rates are undoubtedly influ- 
enced by the large continued receipts of gold by the 
Bank of England from abroad. This week the gain to 
the Bank is reported to be £392,000, which, according 
to a special cable to us, was made up by imports from 
Australia, the Argentine Republic, &c., of £345,000, 
by receipts from the country of £99,000, and by exports, 
principally to France, of £52,000. The Bank of France 
reports an increase of £451,000 gold this week. 

In our foreign exchange market there has not been 
even a fractional change in the sterling rates for actual 
bus ne s this week, and only a slight alteration in any 


+: t. “ates for continental exchange. The tone has, 





}however, been firm. Until Thursday the arbitrage 


operations were insignificant, but on that day there was 
some realizing for this account, though only to a small 
extent. Gold to the amount of $650,000 was ordered 
on Thursday for export by to-day’s steamers, and yes- 
terday $3,000,000 more was taken for the same pur- 
pose, making $3,650,000 for the week. We would state 
for the benefit of those who are getting nervous over 
this outflow of gold, that the total net gold shipments 
up to to-day since the first of January, 1889, from the 
whole country do not amount to over 17 millions of 
dollars. 

There has been no alteration in the aspect of trade, 
or in the condition of the crops, and we need hardly 
say that as concerns the future the prospects for the 
one are more or less governed by the prospects for the 
other. Recent rains have proved very beneficial, as 
stated last week, and from some of the winter wheat 
sections come reports that the plant has now sufficient 
moisture to carry it through to harvest. All the other 
grains also remain in a very satisfactory condition, and 
unusually well advanced. In cotton, however, many 
sections are still suffering from drought. As concerns 
the iron and coal trades, which, as is known, have for 
some time been very depressed, the action of the 
anthracite coal companies ip deciding to advance 
prices the 1st of June has been quite an important 
event of the week. Such a course not unnaturally is 
taken to indicate that the trade is in much better 
shape. ‘The facts do not seem quite to accord with that 
idea. Mr. John H. Jones has this week issued his 
abbreviated statement for the month of April, contain- 
ing, however, this time the item of stocks, which 
enables us to prepare our exhibit in the usual form, as 
follows. 
































April | Jan. 1 to April 80. 
Anthracite Coal. ; 
1889. 1888. | 1887. | 1889. 1888. 1887. 
stock beginning, Tons. Tons. | Tons. || Tons. Tons. Tons. 
of period........ 898,783; 465,709; 568,815 625,156; 130.977, 372,282 
Production........| 2,274,199) 2,856,593 2,786,796 | 9,097,453 10,326,336, 10,492,384 
Supply ........ 3,172,982| 3,322,502 3,355,611 | 9,722,€09) 11,457,313 10,864,666 





St’k end of period) 964,628) 733,314 700,199! 964,828) 733,314, 700,199 
Consumption.. 2,208,354) 2,588,088, 2.655.412 | 8,757,981\ 9,728,999 10,164,467 














These results afford no explanation for the advance in 
prices. With production in April reduced, as compared 
with the same month in 1888, 582,394 tons, stocks nev- 
ertheless further increased, and on the 30th of April 
stood at the large total of 964,628 tons. Consumption 
in April, 1889, was 380,000 tons less than in 1888 and 
447,000 tons less than in 1887, while for the four months 
the loss is nearly a million tons, as compared with last 
year, and over 1,400,000 tons as compared with the 
year before. To be sure, we are now pretty well 
advanced in the month of May and the inquiry has lat- 
terly improved somewhat, but the Western demand is 
small and promises to continue so for a time at least, 
owing to the large stocks, both of soft and hard coal, 
which were carried over at the end of the winter 
because of the mild weather. 

As an indication of the general business situation, we 
may note that the Pennsylvania statement for April, 
received last night by telegraph, shows further gains in 
gross this year after heavy gains in preceding years, the 
addition both for the month and the four months (Jan- 
uary to April inclusive) being fully one-third since 
1885. Thus the road earned over five million dollars in 
April, 1889, against only about $3,700,000 in April, 
1885, while for the period from January 1 to Ap=d 56 
the total stands at 18? millions this year, again’t ess 
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than 13% millions in 1885. Very likely the Centennial 
celebrations the latter part of the month played some 
part in swelling the receipts this year. Below is our 
usual table giving the figures for April and the fouy | — 
months back to 1884. 


{ } f 
| 




















| 
LINES EAST OF 18:9 | 1588. 1887, 1886. 1885. 1884. 
PITTSBURG. | 
April. ar See ee ee eee ee ee ee 
Gross earnings. ...| 5,032,369 4,650,045 4,342,834 3,862,617 3,705,390 4,156,509 
Operat’g expenses.| 3,345,770, 3,097,426 2,981,951 2,511,753, 2,431,042) 2,461,853 
Net earnings...) 1,685,599: 1,552,619 1,350,883) 1,820,864 “1,272,048; 1,694,456 
Western lines...... —G6,421 45,238 +73,102 428,501, —45,895 +43,019 
Maswls ....c0ves. 1,620,178, 1,657,857, 1,428,935, 1,359,455, a 1,737,475 
| 
Jan.1 to April 20. | 
Gross earnings..... 18,77 403, 17,750,040] 15,563,926 14,735,483 13,892,486 15,159,902 


13,0.0,471 12,342,606 11,212,495, 9,889,691 9,458, 3¢6, ¢,.770, LS0 


5,747,032, 5,407,434 5: $81,331. 4 S845, 739 “4,255, 120, 5,389,722 
141,947) —145,719) +444,236 —129,879 —37%, 090) —309,291 


Western lines...... | 
| 4.715.910 2.877.080) 5,080,431 


Operat’g expenses. 














——s 


Net earnings... 














Rasult.........-- 5,808,885) 5.201.715) 5,825,561 | 

The net, it will be seen, is also quite satisfactory, 
though there is a slight loss on the Western lines, and 
the final result is not up to the best previous figures. 

The stock market has been strong all around this 
week, with occasions when a very buoyant tone pre- 
vailed. The granger stocks have been special favorites 
in the rise, on account of the good crop prospects and the 
improved situation as to rates. The corner developed 
in Oregon Trans-Continental stock as the result of the 
contest for control, was continued through Saturday 
and part of Monday, with rapid and wide fluctuations 
in the price of the shares, but since then that stock has 
played no important part in the transactions. It 
was supposed that the effect of the erratic move- 
ments in this property would be rather unfavorable 
to the general market, but the tendency was precisely 
the other way, as it frightened those short in other 
tocks and caused a general covering of outstanding 
contracts. ‘The upward movement, however, has been 
assisted by some buying for the long account by the pro- 
fessional speculators, who have for some time been look- 
ing for an improving market. In the latter part of the 
week the coal shares were taken in hand on the pro- 
posed advance in prices, and Delaware & Hudson 
touched the highest figure reached in years. Lake 
Shore and the Vanderbilts were also brought to the 
front subsequently, the former rising to above 105. But, 
as said, the granger saares have been the main special- 
ties, and particularly St. Paul, which is up 5@ 6 
points for both common and preferred. Northern Paci- 
fic shares advanced sharply on Monday at the time of 
the Oregon Trans-Continental excitement, but have not 
been prominent since. Union Pacific, after being weak 
for a time, has latterly shared in the general rise. Rail- 
road earnings are of the same character as heretofore. 
The Burlington & Quincy declared its usual dividend 
this week. Yesterday afternoon, under the large gold 
engagements and realizations to secure profits, a reac- 
tion in prices took place, bat the general tone remained 
firm. 

The following statement gives the week’s receipts 
and shipments of currency and gold by the New York 
banks. 


Week ending May 24, 1889. 








| Received by | Shipped by | 
NV. Y. Banks |N. Y. Banks. 


$3,800,000 $950,000 


| coe | 
$3,890,000 | 8 $50,000 | iain. $2,850,000 


~ With the Sub-'Treasury operations, but not including 
to-day’s gold shipments, the result is: 


Net Interior 
Movement. 


(Gain, $2,850,000 





ai in a einai ati , 





Total gold and legal tenders... | 




















i 
Week ending May 24, 1889. | Into Banks. lout of Banks.' Net Change in 
Bank Holdings. 
Banks Interior Movement, asabove $3,800,000 | $ ¥50,000 [Gain $2,850,0¢0 
Bub-Treasury operations............ | 12,500,000 | 14,900,000 |Loss. 2,400,000 
Total gold and legal tenders _..| $18.300 000 | $15.850.000 Gain. %450,900 








Bullion holdings of European banks. 





May 23, 18-9. 











| Muy 24, 18 8. 
Banks of . f 
| Gold. | Silver. | Total. Gold. | Silver. ; Total. 
| ee | a | ee 

% at | ibe eeke iti le ee ad a ee 
England.......| sine 903| ...sc200- | °23,23',70 | 19,814,925) ........ | 19,814,92% 
France........ sont 41,203,164 49,952.815, 91,246,281) 45.453,65 18.403 530, 93,915,182 
Germany.....| 31,785,334 15,892.65" 47,678 00( 32,518,667 16,259. 333) 48,778,000 
Aust.-Hung’y, 5,442,000 15,654 000 21,096,000, 5,951,900 14,970,00.. 20,931,000 
Nethériands..! 5,343,000. 6,684,000) 12,027,009 5,473,009, 8,229, 0%) 13,742,000 
Nat.Belgium.| 2.822.000 1,411,000 4,233,090 2,916,070 1,453, 00 4, 4,374,020 


} 
eee eee eee be ee | 


Tot. this week 109,917. 503' 89.594.48) 199 O51. 934 112,15 322. 2244 39,362.35¢| 201,45 485, 35,107 


Tot.prev.w k. los. 695.131 89,183,395 167.878 55" 110.477. 203 RS,44. 064 193 971.2723 











AGGRESSIVENESS OF SILVER ADVOCATES. 
Senator Stewart gave notice in an interview some 
weeks since of his determination to have Congress 
when it meets enact that his silver theories be tested. 
This week has brought us a speech he delivered May 
14th before the Chamber of Commerce of San Fran- 
cisco, in which he gives more at large his views and 
wishes. If we understand him correctly, he does not 
propose unlimited coinage—although he thinks it 
would prove a remedy “for our present financial stress” 
—but a coinage equal to the silver production of the 
country, or about four instead of the present two 
million dollars’ worth of silver bullion a month, which 
in standard dollars would bring the monthly addition to 
our silver currency up to very nearly six million dollars. 
We do not refer to the subject now because we feel any 
confidence that this movement can be stopped. Unless 
President Harrison is opposed to the proposition and is 
ready to antagonize it not only with his influence but to 
the extent if necessary of interposing his veto of sucha 
measure, we ju ge from past experience that it cannot 
be stopped. ‘This opinion will, we think, be shared by 
all our readers, for Senator Stewart does not go beyond 
the truth when he says that for ten years ‘‘ two-thirds 
‘‘of the legislators of both Houses of Congress have 
‘‘favored silver;”’ and he might have said further 
that a considerable majority of each House has voted 
steadily in favor of measures more extreme than the 
present proposition. There is no gain in ignoring these 
facts. On the contrary, it is well for our people to 
have the precise situation in mind and not flatter them- 
selves with false hopes. Senator Stewart also claims, in 
substance, not to be without confidence that President 
Harrison will find it to his interest to ‘join the silver 
party.” Possibly the Senator may be correct in this par- 
ticular; but it none the less becomes those who appre- 
ciate how disastrous a currency on a silver basis would 
be to our commercial supremacy, to bestir themselves. 
We are aware that there are many conservative men 
who have become not a little callous with reference to 
this subject. We acknowledge we have ourselves begun 
to think that it matters little what future action Con- 
gress takes with regard to silver, unless it is willing to 
suspend the present coinage. As matters are now 
going, we are already on the down grade towards the 
white metal, and will no doubt reach that level 
for our currency whenever a prolonged depression in 
business occurs. It seems therefore to be only a 
question of a little more or. a little less time. Hence, as 
the majority appear so determined to have the experi- 
ence and to be taught in no other way, many are asking 
what good reason is there why the suspense should be 
prolonged and the sequel deferred? While there 
appeared to be a reasonable hope that the prevailing 
sentiment in Congress would change, delay was highly 
important. It was because of that hope conservative 


classes rejoiced over the passage of the small silver cer- 
tificate bill, and felt a new confidence when a place and 
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occupaticn was found for the silver issues by the retire- 
ment of National bank notes. Now these bank notes 
are mostly called in. On the first of May there 
were cnly 135 million dollars that were not retired 
or in process of being retired. Furthermore, we 
had outstanding at that date considerably more 
currency of the denominations of $10 and under 
than ever before, showing that we must be nearing 
the limit of the country’s floating capacity for silver 
notes. 

But with the crisis so much closer and clearer, is inac- 
tion, on the part of those who know the dimensions 
of the derangement approaching, defensible? And 
may we not out of the very fact last mentioned 
draw a little courage for a new discussion of this 
subject ? Certainly the large majority of Congress- 
men and Senators have favored silver not for any per- 
sonal reason, and many of them simply because they 
wanted to make a protest against the heedless action of 
pure theorists in discarding the white metal. Now, as the 
protest has been made by coining 329 millions of dollars; 
and as the practical question has been clearly settled, 
that only by clearing a place for the silver certificates to 
float can they be got into circulation; and further, as it 
is obvious that the field so cleared for them has at the 
present time been nearly occupied ;—under this new com- 
bination of circumstances may not a fresh, vigorous 
effort to stop coinage altogether at some fixed date in 
the future be undertaken with a measure of hope, even 
though it be without any assured prospect of success ? 
Of course nothing can be accomplished without the favor 
of President Harrison. He probably had no occasion for 
studying the subject very seriously before being called 
to the head of the Government; yet he cannot study 
it now without reaching a conviction that the success of 
his administration is endangered by continuing silver 
coinage. Is not the time then which intervenes before 
Congress meets peculiarly opportune for urging the 
investigation upon the President’s attention ? 

We do not intend to review Senator Stewart’s address. 
There is, however, one assertion he makes which it 
may be worth while to refer to before leaving the 
subject. It seems desirable to refer to it since if the 
conclusion reached could be substantiated there would 
be no dissent to the proposal. Besides, the Sen- 
ator is a fair representative of a considerable class the 
motive for whose belief will be found in this statement 
made towards the close of his speech. He says if 
the new additional coinage is entered upon ‘“sil- 
‘‘ver will be at par with gold at the rate of sixteen to 
« one within twelve months.” Does not the Senator 
forget that the Latin Union was engaged in the free 
coinage of silver when the decline in bullion began ? 
Was it not alone because the States composing the Latin 
Union believed that they could not arrest the decline 
but would be engulfed by it that they stopped coinage ? 
Does not the Senator think that in the face of that experi- 
ment, and of the opinion and action of the representa- 
tives of that Union, it would be extremely rash to base a 
policy for the United States upon the counter-opinion of 
himself and others who are interested in the silver mining 
industry, and therefore not unbiassed judges? Can he 
not realize that the task he sets himself of raising the 
quotation of bullion from 42d. to 60d. is nothing less 
than a ‘‘dead lift,” calling for an inflating agency 
infinitely greater than the effort before which the Latin 
States succumbed? Cannot the Senator see that with 
2,500 million dollars of old silver currency in the world 
discredited by long depreciation, until at least a quarter 


| 





of it is to-day ready to be sold at a price—can he 
not see that raising the price by cornering the current 
annual production (if he could do it), would only make 
a market for that old stock and end in a disastrous 
collapse ? 

These questions relate to only a few of the difficulties 
which beset this portion of the Senator’s undertaking. 








PASSENGER AND FREIGHT DEVELOPMENT. 

In the extension and development of our railroad 
system, no fact is so striking or noteworthy as the 
marvellous way in which traffic grows in this country. 
In active times progress is by leaps and bounds as it 
were; in dull times the pace is slower, but with hardly 
any interruption to the upward march. A bad or a 
good agricultural harvest will make an important differ- 
ence of course, but in the one event as in the other 
business as a whole seems to keep growing. It is this 
characteristic of our industrial activity that explains the 
wonderful powers of recuperation shown, and the confi- 
dence and buoyancy displayed even in times of depres- 
sion. Repeatedly has new railroad mileage been built in 
excess of immediate needs, but with the invariable 
experience that after a year or two the country grows 
up to the increased facilities, the volume of traffic 
meanwhile steadily expanding. 

We have before given prominence to this fact, but 
the matter is brought up afresh by an investigation we 
have made into the question of last year’s traffic on our 
Western roads. One or two of the companies which 
have recently issued their reports for that period, and 
particularly the Atchison, show a considerable falling 
off in traffic, and that makes the inquiry whether this 
was the general experience natural and pertinent. It 
is known of course that earnings were not satisfactory. 
In an article in our issue of April 6 we showed that 
taking twenty-five principal companies a falling off was 
found as compared with the year preceding of about 15 
million dollars in gross earnings and of nearly 29 mil- 
lion dollars in net earnings. But that is no guide as to 
the volume of traffic or the changes in it, since as the 
result of the excessive rivalry between the roads rates 
were so much lower in 1888 than in 1887. We have 
undertaken therefore a study of the annual returns of 
the different companies, with the special purpose of 
seeing how the volume of traffic for the two years 
compares. Such a study is possible now, for with the 
publication last week of the annual report of the Bur- 
lington Cedar Rapids & Northern we have statistics on 
that point for the calendar year on all the roads for 
which we are likely to get the information. 

In contrasting the years 1887 and 1888 we are taking 
the least favorable basis for showing an increase in traf- 
fic. Inthe former year nearly all the conditions were 
satisfactory; in the latter precisely the reverse was true. 
Note as an illustration the falling off in new railroad 
construction. In 1887 full 13,000 miles of new road 
were built; in 1888 the new construction was not in ex- 
cess of 7,000—a reduction of nearly one-half. This 
change affected unfavorably not only all the different 
industries whose activity in a measure depends upon 
railroad building, but had the direct effect of reducing 
greatly the volume of construction material to be car- 
ried. In this latter respect the loss fell with especial 
severity 02 the roads this review covers, because it is in 
their territory that the marked difference noted in the 
new construction work of the two years has occurred. 
We may cite one or two instances of the effects of the 
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change in this particular. Of course there was a smaller 
tonnage in rails and in the transportation of ties. Hence, 
when the Chicago & Alton reports only 85,834 tons of 
iron carried in 1888, against 218,631 tons in 1887, and 
only 18,222 ties, against 216,145, one readily compre- 
hends the reason for the decline. A still more signifi- 
cant illustration is furnished in the case of the St. Louis 
& San Francisco. Says the report: ‘‘ The construction 
‘of railroads in the region reached by our lines and 
‘‘their connections, which railroads were largely sup- 
‘* plied with cross ties, bridge timber and other mate- 
‘‘rials from our territory, practically ended with the 
‘‘ year 1887, and the decrease in the revenue from this 
*‘ source alone was about 80 per cent of the difference 
‘“‘between the gross earnings in that year and 
‘those of last year.” The report also notes a decrease 
of 44,700 tons in the amount of pig iron and iron ore 
carried. 

The short wheat crop was another circumstance tend- 
ing to reduce greatly the aggregate of tonnage, especially 
in “the case of the spring-wheat section of the North- 
west. We have so often referred to this, however, that 
we will only say now that, taking Bakota, Minnesota, 
Iowa, Wisconsin, and Nebraska, together, the yield of 
wheat in the season of 1888, according to the Agricul- 
tural Bureau at Washington, was but 118,476,000 
bushels, against a yield of 145,190,000 bushels in the 
season of 1887, being a contraction of nearly 26% 
million bushels, and representing a loss in tonnage of 
800,000 tons. From this the roads affected suffered 
during the last three or four months of 1888 and they have 
been suffering from the same cause thus far the present 
year. Inthe Southwest, there was also a loss of ton- 
nage from a delayed movement of cotton. Besides this 
the coal traffic on a good many Western roads was 
affected in the closing months by the mild winter weather 
which prevailed. It would seem at first as if this could 
hardly have been an influence in 1888, since the main 
effects of that circumstance would naturally not be felt 
till the early months of 1889. But we find the matter 
referred to in quite a number of the reports. The Gen- 
eral Manager of the St. Paul & Duluth says that up to 
December 31st the thermometer touched aero but once 
at either Duluth or St. Paul, and that, as a consequence, 
the movement of fuel was exceedingly light. The 
President of the Burlington Cedar Rapids & Northern 
also alludes to the same subject, remarking that the 
mild weather diminished the demand for coal during 
the last three months nearly 1,000 cars per month on 
his road. Still another circumstance must have 
operated to reduce tonnage, namely the collapse in 
1888 of the real estate speculations in various towns and 
places where in previous years there had been a ‘‘boom.” 

All these adverse conditions would naturally prepare 
one to see a yery decided contraction in railroad traffic. 
In reality, while a few of the roads have lost heavily, 
when we take the aggregate for them all the result 
is very gratifying. Following is the statement embody- 
ing the result: of our investigations. The table 
includes all the principal companies in the section we 
have attempted to cover, with the exception of the 
Northwest and the Rock Island, whose fiscal year does 
not correspond with the calendar year, and which there- 
fore make no traflic statistics for the latter period. We 
should say also that in the case of the Burlington & 
Quincy we are able to give only the tons of freight 
moved, not the tons one mile, as informa:ion on the 
latter point is not furnished in the report. Our total 
therefore does not include that road ‘» ihe case of the 








tonnage movement one mile, though it does include 


that road in the case of the actual number of tons 
handled. 


























‘ome Freight sien Tons One Mile. “ — 

Calendar Year. | P ‘ 

| 1888. {| 1887. 1888. 1897. 1888.; 1887. 

| | Cts. | Cts. 
Atch. Top. & S. F...| 2,982,831) 3,839,578) 810,593,805, 909,167,842) 1°258| 1347 
Burl. C. R. & No....! 1,160,927 1,212,527} 172,568,240; 185,917,343 1°15 | 1°16 
Chicago & Alton....| 3,785,160) 4,123,120) 533,866,327) 641,651,562, 9'¥1S) 0°946. 
Se ee Se Gane t Ge Gia sce ccncerces leccwcecsoceces| cccceel, coccne 
Chicago Mil. &St.P.| 7,776,281. 7,573,795 /1,690,226,661' 1,629,384,501, 1°006| 1:09 
Chic.St.P.Minn.& O.| 2,475,222 2,624,392) 396,310,425! 435,373,718 1°13 | 1:14 
Denver & Rio Gr....| 1,720,670, 1,694,207) 242,619,703/ 241,877,230. 2°19 | 2°39 
l'linois Central...... | 5,266,187 4,910,248) 963,929,71¥ 830,970,523, 0°95 | 1°09 
Kan. C. Ft.S. & M..| 2,157,492 2,002,316) 369,779,398; 378,473,058 0°87 | 0°95 
Mil. L. Sh. & West..| 2,120,836 2,023,797) 161,086,049) 176,999,974, 1°11! 1°367 
Mo. Pac.-L.R. & F.S. 

Iron Mountain, &c.| 6,530,379 6,852.048 1,28%,540,615 1,312,463,471 1°15 | 1°23 
St. Louis & 8. Fran., 1,447,603 1,497,841) 310,803,456 \809,496,860' 1°30 | 1°46 
St. L. Ark. & Tex...| 825,648 671,421! 197,134, 378 155,850,090, 1°23 | 1°36 
St. Paul & Duluth..| 1,212,653) 1,319,083) 115,690,368) 125,312,885 0°94 | 1°00 
Texas & Pacific..... 1,238,388 1,152,853} $28,154,908) 287,055,109 1:36 | 1:46 
Unicon Pac. system. 7; ee 4,772,645) 1,553,243,748) 1,350,525,046, 1°281| 1-422 
Wabash Westera ..| 2,799,733) 3,035,565) 460,882,372) 460,011,362) 0°798) 0°964 

Se 57,418,339 59,957,786 9,620,432,666 9,460,531, 50a) ma spevintied 











NoTE.—The totals above include the Burlington & Quincy ‘esas tons. 
freight moved, but not in the movement une mile. 


Thus while the aggregate shows a slight loss in the 
number of tons transported, in the tonnage one mile 
there is actually an increase. As against 59,057,766 
tons of freight carried in 1887, the 17 roads given car- 
ried in 1888 57,418,339 tons; the falling off is 1,639,427 
tons, or not quite 3 per cent, and two systems, namely 
the Atchison and the Burlington & Quincy, supply 
nearly the whole of it. Taking the number of tons car- 
ried one mile, however, which is the real measure of the 
work done, the aggregate for 1888 stands at 9,620 mil- 
lions, as compared with 9,460 millions, being an increase. 
of 160 millions. In this the Burlington & Quincy is not 
included, but the loss on that road, if we knew its 
amount, could hardly reverse the result. Hence we 
reach the conclusion that notwithstanding the many 
unfavorable influences prevailing the aggregate of the 
freight traffic for 1888 was not materially different from 
what it was in 1887. To be sure, the results for 1888 
cover about 3,000 miles more of road, or 10 per cent 
increase over 1887, but new mileage is not expected to 
yield much in the first year of its existence, especially 
when, as in the present case, itis mostly in a new section 
of country. Out of the 17 roads whose figures are given 
for tons of freight moved, 8 report an increased traflic, 
and out of the 16 which report the tons one’ mile 9 
show an increase. 

A still more striking illustration of the natural ten- 
dency towards growth is furnished when we examine 
the passenger statistics of the same roads. Here we 
find an increase both in the number carried and the 
number moved one mile. Even the Burlington & 
Quincy transported more passengers, notwithstanding 
its troubles. Subjoined is the table. 
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|Av. Miles of 
Passengers Carried.| Passengers One Mile. | joad Oper. 
Calendar Year. ” 
1838. | 1887. 1983. (1887. 1888, 1987. 

Atch. Top. & &. F...| 1,928,799) 2,139,623; 190,889,278, 217,909,566) 3,020 2,622 
Burl. C. R.& No....| 605,067! 601,068!} 27,833,757 27,961, 148) 1, 046, 1,046 
Chicago & Alton....| 1,820,535) 1,765, 196 | 118,007, 585 120,001,687) 819 8149 
Chicago Burl. & Q...| 5,968,148) 5,750,848 )..............lceeeeceeeeeee: | 4,859) 4,239 
Chicago Mil. & St.P.| 7,556,886) 6,144 068) 254, 668,777, 230,444, 573, 5,685) 5,355 
Chic.St.P.Minn.& O.| 1,364,740) 1,365,857; 66,525,293 66,711,317) 1,389) 1,377 
Denver & Rio Gr.... 589, 156| 606,988! 58,768,294! 54,284,440) 1,463; 1,347 
Illinois Central...... 7,184, a 6,949,852} 124,532,800, 122,790,264) 2,453) 2,355 
Kan. C. Ft. S. & M..! 865,573) 814,716; 89,254,754) 36,352,782| 671; 671 
Mil. L. Sh. & West..} 505, 546 558,830, 20,996,318} 24,606,443, 606) 577 
Mo. Pac.-L.R.& F.S. 

Iron Mountain,&c.| 5,112,294) 4,676,109! 204,180,611; 196,876,864, 4,815) 3,851. 
St. Louis & S. Fran.| 1,032,925! 859,703) 49,674, 901 49,516,497) 1,317) 1,095 
St. L. Ark. & Tex... 516,298, 431,554! 20,299,454) 17,349,274! 1,05¢, 850 
St. Paul & Dulath...| 588, 633, 479, 600| 15, 185,504) 15,419,827, 257|  230- 
Texas & Pacific....., 956, 171 837, 349) 58,462,794. 58,781,689 1,487) 1,487 
Union Pac. system.! 3,582, 547 3,358,234| 278,381,268 262,913,074) 4,735} 4,622 
Wabash Western..., 1,351,607) 1, 272,124 124, 79,037,362) 71,337,923, 1,001) 1,001 








Total. ...cccccccrceet rT 41,449. 616. 38,611, 1.449 1,617,598,838 1.57325 7.568 36.7293 3. 554 


Nore.—The totals above inelude the Burlington & Quincy under st 
sengets carried, but not in the movement one ile, pa 
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The 17 roads had 41,499,616 passengers in 1888, 
against only 38,611,449 in 1887, being an increase of 
2,888,167, or over 7 per cent. The passenger move- 
ment one mile on 16 roads (all but the Burlington & 
Quincy) stands at 1,617 millions, against 1,573 millions, 
being an increase of 44 millions or 3 per cent. Only 4 
roads report a smaller number of passengers carried, 
while 7 report a diminished movement one mile. 

These results are specially interesting in view of their 
bearing upon the future. 








PRESENT STATE OF CANADIAN PACIFIC. 


The report of the Canadian Pacific, submitted at the 
recent annual meeting, and which we print to-day on 
another page, is interesting as showing, first, that the 
road is only just about to receive the benefits arising 
from certain important extensions and connections, 
and, secondly, from the fact that the system is nearly 
completed according to the ideas of its promoters and 
managers, very little additional new mileage being 
under construction or in contemplation. 

President Van Horne says that aside from the exten- 
sion to Detroit, which it is expected to have in opera- 
tion before another winter, and the work on the eastern 
entrance to Toronto, which it is hoped to have ready 
before the end of the summer, the oniy new work now 
in hand is a branch of 10 miles from Mission, in 
British Columbia, 43 miles east of Vancouver, to the 
International boundary, to connect with the proposed 
line to Seattle. The connections necessary to the full 
completion of the system, he says, are now few in 
number. He mentions as among the most important 
short lines between Toronto and Hamilton, Hamilton 
and Niagara Falls, and Hamilton and Woodstock, 
calling altogether for about 120 miles, and which are 
likely to be provided by a friendly independent com- 
pany ; then a short line of 55 miles from Montreal to 
a junction with the Rome Watertown & Ogdensburg 
at Dundee remains to be established, and this also will 
be undertaken bya friendly outside organization. In 
addition a branch of 100 miles in Manitoba to the Souris 
coal fields, and which would have to be built by the 
Canadian Pacific under its general powers to build 
branches, is considered desirable. 

Thus the system may be regarded as for the present 
substantially completed. It is less than a decade since 
the company was incorporated, yet it operates to-day over 
5,000 miles of road, not counting the lines in the South 
Eastern Railway. The main line of the system practi- 
cally extends from ocean to ocean. The United States 
of course has numerous lines between the Atlantic and 
Pacific, but there is no continuous road under a single 
control, the nearest approach to this being the Southern 
Pacific which extends from Portland and San Francisco 
to the Gulf of Mexico. But the Canadian Pacific is not 
merely a trans-continental route. Itis an international 
line, serving both the United States and Canada, 
though situated almost entirely in Canadian territory. 
A glance at a map showing the system and its ramifica- 





tions is sufficient to indicate that the undertaking has 
been carried through on a broad, comprehensive basis. | 
The impelling consideration of course was to furnish 
‘the Dominion with an independent route across its ter- : 
ritory, but local or petty prejudices have not been , 


allowed to stand in the way of making a system best 


suited to develop traffic both in the United States and | 


in Canada. 


——— oso 
The Canadian Pacific has secured connections with the 


United States wherever they were considered essential 
or desirable. Asa result it comes in contact now with 
our own roads at a great many different points, and all 
its efforts are still directed to securing further inter- 
communication and exchange of traffic. The latest 
illustration is contained in the announcement in the 
public press this week that the company is working in 
close connection with the Lake Superior line of steam- 
ers running between Port Arthur and Chicago. In that 
way it gets a rail and lake line between the Pacific Coast 
and Chicago, and can deliver tea, rice and other articles 
direct at the latter point. The management have also 
from the first recognized the importance of proper and 
sufficient steamship connections with points across the 
ocean, both at the eastern and western termini; besides 
using all their influence to secure increased facilities of 
this nature, they have obtained authority for the com- 
pany to establish a line itself between Vancouver and 
China and Japan, the existing line over that route not 
being altogether satisfactory. The report says however 
that as the Dominion Government is in negotiation with 
an independent company for a fast Atlantic steamship 
service, and a first-class service between Vancouver and 
Australia, the directors are disposed to surrender the 
proposed Japan and China service to the same company 
if favorable arrangements can be made. 

During the late year the company was under a de- 
cided disadvantage by reason of the fact that there has 
been considerable delay in the opening and use of some 
of its new extensions. The branch to the Sault Ste. 
Marie yielded very little traffic on account of the non- 
completion of the American connecting lines to Minne- 
apolis and St. Paul, and Duluth. The line to St. Paul 
and Minneapolis, says the report, will be fully opened 
for traffic only on the 2d proximo, and that to Duluth 
not till a later date, though very soon thereafter. Then 
also the Atlantic & Northwest, or short line across Maine 
to the Maritime Provinces, was delayed, and will like- 
wise not be fully open till the 2d of June. ‘The company 
does not have to earn the dividends paid on its stock, 
since these are secured till August, 1893, by a guarantee 
fund with the Dominion Government. It is satisfac- 
tory to note, however, that notwithstanding the draw- 
backs under which it labored, the road increased its 
gross earnings in 1888 over 14 million dollars as com- 
pared with 1887, and though the gain in the net was less 
than $400,000, yet the amount of the net was sufficient 
to meet the $3,544,351 charges and leave a surplus of 
$326,423. Full rental and interest charges on existing 
obligations will be $4,122,998. Various new extensions 
as stated will not be in full operation till June 2d; 
nevertheless earnings thus far in 1889 have shown note- 
worthy improvement, the gain in net for the three 
months ending March 31 being $426,978. 
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{From our own correspondent. | 
LONDON, Saturday, May 11, 1889. 

The notices accepting the proposal of the Chancellor of the 
Exchequer to pay off the outstanding consols to the amount 
of 15 millions sterling were to have been sent in on or before 
the evening of Thursday last. They have been much fewer 
than was generally expected. Assuming that those which 
have had to be returned for coirections in the forms are again 
sent in they will amount to no more than 6 millions sterling. 
This caused disappointment, since it was expected that the 
conversion wow 1 add largely to the supply of money in the 
outside market On Monday next the 5 millions of Treasury 
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bills are to be paid for. On the following day the Chancellor 
of the Exchequer, insteal of redeeming the 15 millions of 
consols he is prepared to releem, will only redeem six mil- 
lions, and hence only about a million more than the subscrip- 
tions to the Treasury bills amount to will be paid out. Proba- 
bly bankers and discount brokers were unreasonable in their 
expectations. Th2 whole amount of th2 three per cent debt, 
the conversion of which is now being completed, exceeded 
500 millions sterling. And for one reason or another 
some portion of that will never be claimed. Further, many 
trustees are unwilling to do anything which seems to be con- 
trary to the spirit of their trusts. It would clearly be advan- 
tageous to accept the Chancellor of the Exchequer’s offer. He 
will pay now £101 6s. 8d. for every £100 of stock. By waiting 
until the 6th of July, when interest ceases, the holders will 
receive only £101 103. For nearly two months, therefore, the 
holder who refuses to be paid off now will receive as interest 
only 3s. 4d. per cent. He could obtain much more by accept- 
ing the Chancellor of the Exchequer’s offer, and re-investing. 
Several trustees, however, argue that the trust deeds direct 
them to invest in 3 per cent annuities, and that if for any 
reason the conversion is not completed on the 6th of July, they 
would be exposing themselves to proceedings at law for 
infringing the trust. 

Money has been both abundant and cheap throughout the 
week. The outside market paid off over a million and three- 
quarters sterling, which it had borrowed from the Bank of 
England. But yet the supply has been abundant, and rates 
have tended downwards. This is mainly due to the continued 
receipts of gold. During the seven weeks ended on Wednesday 
night over 214 millions sterling have been received by the 
Bank of England from abroad, whereas in the corresponding 
seven weeks of last year more than 214 millions sterling were 
withdrawn from the Bank of England for export. This has 
enabled the Bank to meet the strong demand that has come 
upon it this year for the English provinces, and for Scotland 
and Irelane for coin. The withdrawals _for the internal circu- 
lation during the past seven weeks have amounted to as much 
as 2%4¢ millions sterling. In the corresponding period of last 
year they were about £900,000 less, and in the corresponding 
period of the year before they were about £1,100,000 less. These 
figures show how the trade improvement is expanding the 
coin circulation of the country. Wages are rising in every 
direction, and the tendency of prices is also upwards, although 
the advance in prices, and even in wages, has been less than 
might have been expected from the very marked improvement 
in trade. It will be seen that about half a million sterling has 
been withdrawn from the Bank of England for the internal 
circulation more than has been received from abroad during 
the past seven weeks. Still the position of the Bank is com- 
paratively a strong one. It holds over 214 millions sterling in 
gold more than it did at this time last year. It is true that at 
this time last year gold was being sent abroad in such large 
amounts that the Directors of the Bank of England got alarmed 
and raised their rate of discount from 2 per cent to 3 per cent. 
The comparison, therefore, does not imply much. It is to be 
said, however, that the influx of gold has not only been large 
for the past two months, but it is continuing on a very consid- 
erable scale. In addition to the receipts from New York and 
Australasia large amounts are coming from Buenos Ayres. 
As was stated last week, the new Finance Minister of the Ar- 
gentine Republic, hoping to stop the rise in the premium on 
gold, has taken out of the National Bank a large proportion of 
the gold there lodged by the new note-issuing banks under the 
Free Banking law. The Minister has failed in his object, how- 
ever, for, though the gold premium fell for a while, it is again 
rising, and gold is being sent from Buenos Ayres to London in 
large amounts. Nearly a million sterling has already arrived, 
and more is on the way. 

This week the tenders for India Council Bills and Telegraphic 
Transfers were larger than they have been for some time past, 
and at a trifling advance in price. The bonds of Bengal and 
Bombay still maintain their rates of discount at 9 per cent. It 
was thought by the Indian banks, wiose head offices are in 
London, and whose business is mainly an exchange business, 
that the rate of discount would have fallen rapidly before now. 
They have therefore bought bilis on a very small scale, but 
finding that they were mistaken they have applied for them in 
larger amounts this week. There has also been a slight im- 
provement in the price of silver. The Indian demand is some- 
what better and the Mint is also buying. 


There has been a pause in the course of speculation this 
week. The stock markets are all fairly firm, but exceedingly 
little has been doing. The weather has been beautiful. Per- 
haps this has something to do with the sudden lull, as many 
operators have been tempted away from the city by it. 
Another reason assigned is a curious superstition among mem- 
bers of the Stock Exchange that what is called a nineteen-day 
account is an unfavorable one to speculate in. Some of your 
readers may perhaps require to be reminded that there are 
two settlements on the London Stock Exchange in every 
month, and that the interval between these settlements varies 
from thirteen to nineteen days. At first sight the longer 
interval would seem to be more favorable to speculation, as 
the speculator would not be called upon to pay for the stock 
he might buy, or deliver the stock he might sell, for nineteen 
days, and there would be, therefore, a greater chance of com- 
pleting the operation without payment of money or delivery 
of stock. As a matter of fact, it is found not to be so. Op- 
erators have a curious distrust of those long accounts, and 
generally avoid increasing their risks in them. Whatever the 
reason, the activity of the stock markets has been checked 
this week, and yet prices have been well maintained. Every 
one is looking forward to a resumption of activity as soon as 
the settlement that begins on Monday is well got over. In the 
American market the demand for bonds continues as strong 
as ever, but shares are again rather neglected. Perhaps 
operators here are disappointed that their efforts to put up 
prices have not been more vigorously supported by New York. 
Perhaps also they are disappointed that the great houses all 
,over the Continent are still taking little part in the market. 
These great houses have not yet brought their conversions and 
loan operations to an end. But when this is done it is ex- 
pected that they will turn to the American market as that in 
which there is the greatest room for large operations. 

It is generally understood that the conversion of the Egyptiau 
preference debt is practically arranged, and at any moment an 
announcement to that effect may be made. But the formal 
assent of the powers has not yet been obtained, and therefore 
the arrangements have not been entirely concluded. It is ex- 
pected, however, by those best informed that the operations 
will be carried through before the end of the month. It is also 
stated that the contract for a new Russian conversion loan 
amounting to 48 millions sterling, has just been signed. The 
terms are not yet announced. It is not known whether the 
whole of the money will be applied to conversion of existing 
debts, or whether some part of it will be retained by the Gov- 
ernment. When the State loans proper bearing 5 per cent inter- 
est are all converted, it is understood that the railway loans will 
next be takenin hand. And then it is believed that there will be 
a great loan issued adding to the debt of the empire. The Span- 
ish Government has been negotiating in Paris for a loan, but 
as yet without success. And from Berlin it is reported that 
negotiations are going on there for the issue of an Italian loan. 
Here in London, Argentine issues of all kinds are again be- 
coming numerous. They were checked towards the end of last 
year by the stringency of the money market. Now, however, 
they are appearing in considerable numbers. Provinces, mu- 
nicipalities, railway companies and the like are borrowing, 
while new companies are being formed in considerable num- 
bers. Other South American States are likewise raising con- 
siderable sums here. | 

It is reported that a representative of the Chilian Govern- 
ment has just arrived in Lima to assist in the negotiations 
between the English bondholders of Peru and the Peruvian 
Government. Chili has found that in taking over so much 
Peruvian territory, and doing so little for the bondholders, 
she has raised a prejudice in Europe against herself, and that, 
therefore, she cannot borrow as advantageously as she thinks 
her credit entitles her to do. Besides, representations are con- 
stantly being made to her by Europeans governments. For 
these reasons it is said that her government is willing 
to assist in corrying through the Grace contract. By the 
treaty of peace between Chili and Peru it was stipulated that 
at the end of ten years a plebiscite was to be taken to deter- 
mine whether Arica and Tacna should remain Chilian or be 
restored to Peru. If annexed permanently to Chili the latter 


power was to pay 10 millions of dollars to Peru. Chili, it is 
stated, now offers, if Peru will consent to the plebiscite being 
taken at once, to pay down the 10 millions of dollars and to 
assign a portion of the customs revenue of Arica to the bond- 





holders. 
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The Board of Trade returns for April are exceptionally good. 
The value of the exports of British and Irish produce and 
manufactures shows an increase of about 10 per cent over 
April of last year, and the value of the imports an increase of 
about 16 per cent. April, in short, is a much better month 
than any for years past. In the imports there is a large in- 
crease in articles of food and drink, particularly in wheat and 
maize. But there is also a very satisfactory increase in the 
raw materials of manufactures. Raw cotton has arrived in 
large quantities, no doubt part ly because of the lateness of the 
cotton season. And indeed all raw materials show an increase 
in quantity, though in value there is a decrease in metals, 
owing chiefly to the fall in the price of copper. The increase 
in the exports is very general, and on a most satisfactory scale. 

It is believed that the Sugar Convention is killed. The 
Liberal Unionists, without whose support the Government is 
in a minority in the House of Commons, are opp3sed to it, 


and even several influential Conservatives have declared 
against it. It is expected, therefore, that the bill for carrying 
it into effect will be dropped. 

The wheat market continues very quiet. The weather here 
has been very fine throughout the week. The reports from 
the agricultural districts are favorable, and the imports con- 
tinue on a very large scale. The tendency of prices, therefore, 
has been downwards. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 



































isso. | ses. | 1887 1386. 
£ £ | £ £ 

Circulatio eoe.| 24,591,175 24,555,355 24,675,520) 24,829,150 
Pablic deposits... .....ccececceseee 8,436, 780 5,558,063, 4,380,111! 5,979,759 
Other deposits......... ecoceces| 24,383,856 25,279,173, 26,199.362) 22,683,218 
Government securiti - 15,950 948, 17,549,712 15,254,754) 14,833,498 
Other securitios...........ceccceseees 21,270,187) 19,998, 220) 18,763,022) 20,978,125 
Reserve of notes and coin.......... 13,500,525; 11,210, 781) 14,426,750; 10,720,2¢9 
I i cnincnn susigtiind 21,891,700] 19,566,136, 23,344,270! 19,799,419 
Prop. assets to liabilities....... p. Cc. 40% 36 1-6 4674 7% 
SEE GEBD-ccocccccccccsvccscoesosescos!§ TER. @ 3 p.c. 2 p.c. Sp.c 
ttt cinta tent | 101% 101 102 15-15| 101 5-16 
Clearing-House r: return uae, seen eee 102,598,000 








Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—There has been no demand for gold, but one exceptional pur- 
chase of about £100,000. The Bank has th refore reccived the buik 
of supplies, which may be stated at £520000 in and £37,000 sold. 
The arrivals have been: From New York, £200,000; fro. Australia, 
£153,000; from South Africa, £53,000; trom New Zeala.d, £34,000; 
from Buenos Ayres, £277,000, total. £717 000. 

Silver has slowly improved to 424d. in consequence o* purchases 
for the London Mint, assisted by short supplies and tirmer Indian ex- 
change. About £60,000 has arrived from New York. 


Mexican Dollars "have been dealt in at 4itod, but for the moment 


there is little doing. 


The following shows the imports of cereal products into the 
United Kingdom during the first thirty-six weeks of the 
season compared with previous seasons: 





IMPORTS, 

’ 1888-9. 1887-8. 1886-7. 1885-6. 
a, eccccces cwt. 42,722,353 31,509,520 35,127,887 3 ¥ 15,451 
0 EEE 14 615,2: 93 13,728,294 13,360,328 237,954 
ee 10,207,429 10,477,840 9,235.1 24 6, 610,806 
Peas. eecccccoescee 1,781 5727 2,262,065 1,720,704 1, 123,934 
| eee 2,433,071 1,882,172 1,725,745 2,144,103 
Indian corn....... eee 20,063,422 15,082,114 19,815,425 20,251,273 

Sa 9,580,896 13,430,256 12,310,301 9,516,537 


Supplies of wheat available for consumption (exclusive of 
stocks on September 1): 





{X88-9, 1887-8, 1886-7. 1885-6. 
Imports of wheat.cwt. 42,729,353 31,509,520 35,127,887 15,451 
Imports of flour ...... 9,880,896 13,430,256 12,310,301 9,516,587 
es of home-grown. 26,598,004 30,048,313 24,973,064 31,587,867 
Total......0. ...00- 79,168,253 74,989,119 72,411,252 73,519,905 
1888-9, 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 29s. 10d. 31s. 2d. 33s. 2d. 31s. 5€. 
Aver. price wheat ....season. 31s. 3d. 30s. 3d. 32s. Sd. 30s. Gd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week, 1888, S87. 
eee qrs. 1,590,000 1,524,500 2,017,500 1,727,000 
Flour, equal to grs. 253,000 244,000 238,009 195,000 
aes cadeted ars. 223,000 285,500 394,000 261.500 








English Financial Markets<Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week endi ing May 24: 




















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri, 
Bilver, per 0z.......... d.| 4214 | 424, | 424 | 424 | 491 421 
Consols,new 2% percts.| 99: “oa 991g | 994s 99312 993.6 993, 
do for account. eeee!) O93ig | '9lig | 9918 | Yudig! 993, 99314 
Fr’ch rentes (in Paris) fr. +4 6 21o'87°47 lg 87 "A 29 87 ‘4749 87°35 |(87 474 
U. 8. 4108 of 1891. ......,10811 (109% (10934 9144 10914 |109 
U. 8. 48 of 1 YT occas coos 3173 32 1132 139 1132 132 
Canadian Pacific........ 5672 D7 38 | D7 °8 7 33 D7 5g 57 & 
Chic. Mil. & St. Paul....) 695. 7012 7018 705g | Tilly TAX 
Erie common stock......) 28%. 2-7, | 287%, 295, 2Ol4 30 
Tllinois Central.......... 117 1173, (| LL7% [Liss (LL8% 111934 
Pennsylvania..... ...... 34144 54338 54% (54% | a 543 
Philadelphia & Reading.) 23's | 23% | 23% | 24 2 | 24 
New York c Central ona 10% ‘10972 '109% (1097, 109% 110% 
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NATIONAL BANKS. xs,—The following National Banks have 


recently been organized: 


4,023.—The First National Bank of Pocatello, Idaho Ter. Capital, 
50,000. J. H. Bible, President; Geo. W. Hazen, Cashier. 

4,024.—The North Platte National Bank. Nebraska. Capital, $75,000. 
A. D. Buckworth, President; J. E. Evans, Cashier. 

4,025.—The Browne National Bank of Spokane Falls, Washington Ter. 
an ee $100,000. J. J. Browne, President; Theo. Reed, 


4,026. —The. Tromineusied National Bank of Roanoke, Va. Capital, 
1 J. W. Coon, President; J. B. Levy, Cashier. 
4,027. me vational Exchange Bank of Roanoke, V .. Capital, $100,- 
000. T. T. Fishburn, President; Junius B. Fishburn, Cashier. 
4,028.—The Houston National Bank, Texas. Capital, $100, OOV. 
S. Fox, President; L. L. Jester, Cashier. 
4,029.—The First National Bank of Wisner, Nebraska. Capital, $50,000. 
A. R. Graham, President; H. . Deily, Cas hier. 
4,030.—The First National Bank of Lockhart, Texas. — $50,000. 
James G. Burleson, Pies dent; J. M. Jolley, Cashi 
4,031.—The First National Bank of Goldendale, Wontdnanen Territory. 
oo , $50,000. J. G. Maddock, President; F. W. Patterson, 
iler. 
4,032.—The Anderson County National Bank, of Garnett, Kansas, 
Capital, $5°,°00. John Hall, President; J. H. Beatty, Cashier. 
4,033. —The First Naiional Bank of Vernon, Texas. Capital, $50,000. 
. U. Thomas, President; W. G. Curtis, Cashier. 
4,034. - First National Bank of Little Falls.Minn. Capital, $50.000. 
Andrew D. Davidsepv, President; Alexander R. Davidsen, 


Cashier 

4,035.—The National Bank of Cleburne,Texas. Capital,$75,000. 58. E 
Moss, President; Jno. W. Floore, Cashier. 

4,036.—The Chanute National Bank of Kansas. Capital, $60,000. G, 
W. Johnston, President ; J. O. Johnston, Cashier. 

4,037.—The People’s National Bank of Laconia, N. H. Capital. $50,- 
00. Aibert G. Folsom, President; Edmund Little. Cashier. 

4,032.—The First National Bank ot Pana, Tl. Capital, $50,000. Will- 
iam L. Cohenour, President; Andrew P. West, 


Heury 


ashier 
4,039.—The First National Bank of Mifflintown, Pa. Capital, "$50, 000. 


Jeremiah Lyons, President; D. S. Kloss, Cashier. 

4,040.—The First National Bank of Burlingame, Kansas. 
sn Charles M. Sheldon, President; Albert M. 
Cashier. ° 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $10,158,246, against $10,207,250 the 
preceding week and $9,848,499 two weeks previous. The 
exports for the week ended May 21 amounted to $6,753,974, 
against $6,919,265 last week and $4,299,052 two weeks previous. 
The following are the imports at New York for the week end- 
ing (for dry goods) May 16 and for the week ending (for gen- 
eral merchandise) May 17; also, totals since the beginning of 
the first week in January. 


Capital, 
Miner, 


FOREIGN IMPORTS AT NEW YORK. 











For Week. 1886. 1887. | 1888. | 1889. 
ai $1,333,173) $1,652,420, $1,480,745, $1,866,895 
Qeyl ae. 6,727,196| 9,770, 123) 7,074,838| 8,291,351 
Total........| $5,060,369) $11,423,543) $8,555,583) $10,158,246 
Since Jan. 1. | 
Dry Goods....-. $47,526,592) $50,648,634) $54,402,980, $58,209,408 
Gen’l mer’dise..| 122,782,224! 134 087,354 133,512. 418, 141,037,074 














Total 20 weeke.|$170,308,816,$184, 735,088 $17,915,398 199,246,182 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 21 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 























1886. 1887. | 1888. | 1889. 
For the week....| _%6,032,652| 85,743,018 $5,165,510| 6,753,974 
v. repo 107,635,408] 110,383,362) 109,724 095) 128,186,890 
Total 20 weeks. |$113,668,060|/$116,626,330|#114,889,605|$134,940,864 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 18 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Exporis. | Imports. 
Gold. 
Week. Since Jan.1. | Week. Since Jan.1. 
Great Britain.... .... £501,663 $8.488,470) ssieeoaas $164,050 
i alle Aa. 1,260,154! ~2,034,913) $101,325! 1,307,236 
gears Tiere sicacenty Tiare diame | "57/900! 1,076,277 
West Indies.. ........ 231,700} 3,031,238 2,500 111,841 
TT A OEE! TE AE RG EER: 10,500) 2,800 25,689 
South America. ion ecileanl 170,c00, 1 618, 330) 2,928 57,786 
4ll other countries...)  ........ 76, 200) 3,569 274,691 
Total 1889 ..... --| $2,163,517,$15,259,651| $171,022) $3,017,564 
Total 1888 ....... 1,052,467! 6,481, 149) 29,111) 4,050,749 
Total 1887 ...... 16,450) 5,288,676} 288.725) 434391174 
Exporis. Imports. 
Silver. i . 

Week. | Since Jan. *F Week. Since Jan.1. 
Great Britain......... | = B579, 600 $6,887,377|  ceneeces $48,666 
France...... + eeeoesed 5,00 114,8¢ 0 sithevenetiialel 598 
DE ccc asessnen, . _ esgeense movcenel a 
West Indies...... aie. 1, 100, 192,488 $3,261 74,707 
i iiaiicdteesail- . - sainebes | siebet call 2,800 43,725 

Bouth AMEriCA.ce ccccol («= cccccce 71] 2,198 35,04 
All other countries,..} —_......-. _ L35,S453| 40,759 462,237 
Total 1889... ....| $585,790) $7,254 9) #49018 $665,024 
Total 1888. ...... 167,20: "a'p14, 374| 105,134 808,995 
Total 1887... .... 249,400 4,235,323 7.561 919,159 
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DIVIDENDS: 
The following dividends have recently been announced : 





| When Books Olosed, 


Per 
Name of Company. Oent. |Payable.| (Days inclusive.) 





Railroads. 





June 








Boston & Albany (quar.).... ..... 2 29 June lto — 
Catawiesa, pref.............. dite ai o> ee ae eee 
Chicago Burl. & Quincy (quar.).. 1 June 15 May 24 to May 31 
Chic. & Ind. Coa, pref. (quar.)... 142 June IJ Mayl2toJune 9Q 
Cin. Ind. St. L. & Chic. (quar.).... 144 |June 15 May 31 to — 
Little Miami (quar.)............... 2 June 1l'June lLtoJune 10 
Miscellaneous. 
Consolidated Gas... .......-.ccccee 2% \|June 15\)June ItoJune 16 
Standard Gas, pref. (quar.)....... 1 June l1’May 26toJune 1 


WALL STREET, FRIDAY, May 21, 18S89.—5 P. M. 

The Money Market and Financial Situation.—The strong- 
est and healthiest tone in the stock mark et for some months— 
is the general report from Wall Street as a conclusion from the 
past week’s business. The large dealings in stocks apparently 
by strong parties, and the wider interest in the market and 
more general strength of the whole list, are the features which 
indicate a more confident feeling of hopefulness in looking for- 
ward tothe approaching summer. The seven months from May 
to November inclusive are the months in which most of the rail- 
roads make net earnings sufficient to pay the whole vear’s 
charges, and if the business is good in these months they can 
usually make a satisfactory exhibit. The crop outlook, so far, 
is considered excellent, and in wheat, which is the great cereal 
that moves most largely to market centres, the prospects have 
seldom been finer. 

The bull movement in St. Paul this week has been attended 
by rumors of a forthcoming report on the property by Mr. 
Samuel Spencer, the railroad expert of Drexel, Morgan & Co., 
and also by reports of very harmonious relations with the 
Northwest. Company after the next election. These are 
large rumors, and it is impossible to say how far they are well- 
founded, or how far exaggerated. The fact that Mr. J. P. 
Morgan is in London may give an opportunity for such rumors, 
and his return to New York early in June may give a stimulus 
to specialties in which his firm is interested as bankers or 
financial agents. 

The April net earnings of Atchison, Burlington, St. Paul, 
&c., are now looked for with a good deal of interest, and they 
are likely to have some influence on the market. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 3 per cent, 
and to-day the rates were 2@3 percent. Prime commercial 
paper is quoted at 314,@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £392,000, and the percentage of reserve to 
liabilities was 42°16, against 37°34 last week; the discount rate 
remains unchanged at 215 per cent. The Bank of France 
gained 11,275,000 francs in gold and 5,175,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 18 showed an increase in surplus reserve of $5,231,750, 
the total surplus being $14,082,325, against $8,850,575 the pre- 
vious week. 

The following table shows the changes from the previous 


week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 




















1889. (Diffr’ne’sfr’m 1888. | 1887 
May 18. | Prev. Week. May19. | May 21 
eS oe | $ | $ 
PE. occcus oaet _*, *%, | ii ee a... See 
ES 5 Bete! «ss. nwccsncces 50,381,500 9 ......2... 
Loans and dise’ts. 413,285,000 Dec.3,645,500 361,768,400 365,843.600 
TD psctne sehuee | 83,483,100 Ine .3,469,300 89,490,100! 74,439,000 
reulation . ...... | 4,014,500 Dee. 9,700 7,888,400 8,264,800 
Net deposits ...... 443,929,100 Ine .2,859,800 391,420,200 374,656,000 
Legal tenders... ool 41,581,500 Ine .2,477,400 36,070,300) 23,882,200 
Legal reserve..... 110,982,275 Inc. 714,950 97,855,050) 93,664,000 
Reserve held. .... 125,064,600 Ine .5,946,700 125,560,400 98,321,200 
Surplus reserve .. 14,082,325 Inc. 5,231,750, 27,705,350 4,657,200 





Exchange.—The sterling exchange market continues firm 
in tone, though the amount of business done is still very lim- 
ited. The supply of commercial and security bills is not 
abundant, and since our last report the shipment of gold has 
amounted to $3,650,000. Posted rates are unchanged at 4 88 
and 4 891, @4 90. 

The rates of leading bankers are as follows: 





Sizty Days. | Demand, 





May 24. 
Prime bankers’ sterling bills on London. .| 4 88 ‘4 89lona4 90 
SS EERE EET '4 86144074 86lo__~—Ci......... 
Documentary commercial...... ........... 486 @486%5' _........ 
Paris (francs).......... Jcu cibskvhe debenth 5D 1710@5 1672 5 15505 15 
Amsterdam ete BB Rg Ce | 403274071, | 40107405, 
Frankfort or Bremen (reichmarks)........ | 9514@9532 9552095 3% 








To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 8714 @4 8714; demand, 4 89 @4 8914 
Cables. 4 8914:@4 8913. Commercial bills were 4 861. Conti- 
nental bills were: Francs, 5 171g and 5 15°3;@5 15; reichsmarks, 
953g and 95°;@95%4; guilders, 40!14@403¢ and 4014@405¢. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1,@!4 premium; Charleston, buying par@1-16 
premium; selling 1,@3-16 premium; New Orleans, commer- 
cial, 50c. premium; bank, $1 premium; St. Louis, 80c. 
premium; Chicago, 60c. premium. 


U. S. Bonds.—The Government bond market is at a stand- 
still, sofar as Stock Exchange transactions are concerned. No 
sales have been made this week and quotations are unchanged. 
The Treasury purchases have amounted to $466,150 for the 
week, mostly 414s, of the 4s offered the greater part being above 
the usual purchasing price. 

The total payments made for bonds purchased from April 
23, 1888, to May 18, 1889, were $194,859,750. Thestatement for 
this week is as follews: 
































} 
446 Per Cents due 1891. | 4 Per Cents due 1907. 

Offerings. |Purch’es . | Prices paid. | Offerings. Purch’es. | Prices paid, 

Saturday ... $90,500 $90,500; 108 é.. +000 rere = 
Monday.....| 13,050/ 13,050) 108 || 100,009)... ... on 
Tuesday....| 21,000, 21,900, 10674x-108 600) 500 129 
Wedn’sday.| 241,000, 241,000,108 | 8,00) se... he 
Thursday...) 7,850) 97,550, 108%x-108 | 1,150) 1,150) 129 
ee eee aie tel | ee 15,200, 200' 128 
Total... ..| 464,300 464,00; 1087x-108 || 119,850, 1,850) 129 

SinceAp.23.| ........|107422650| 1063¢-109% || ........ 61,592,190 124°70-180 


The closing prices at the N. Y. Board have been as follows : 























| Interest; May My | May | Mty | May | May 

|Periods| 18. | 20. 21. 22. 23. 24. 
— omega | ! | j 
Ghat, Bs cccosd reg. Q.-Mch. '*106% *106%4 * 106% *106% *L06% *106% 
4los, 1891. .... coup. Q.-Mch. *107% *107% *10734 * 107% *107% *107% 
GB, Bee cco ccccus reg. Q.-Jan ..* 12914 *12914 *12938 *12938 “12933 *1293g 
SS ee coup. Q.-Jan “12914 *12914 *12938 *1293, *1293g *1293g 
6s, cul’cy,’95....reg. J. & J.'*121%9 *12119 *121 19 *12119 *12119 *121% 
6s, cur’cy,’96....reg. J. & J..*12419 *12419 *1241o *12419 *12419 *12415 
6s, cur’cy,’97....reg. J. & J.'*128 ,*128 (*128 ,*128 (|*128 ,*128 
6s, cur’cy,’98....reg. J. & J.'*131 = (*131 (7131) 0(*131) =*131—S—|*1381 
6s, cur’cy,’99....reg. J. & J.:7135) .*133) .* 13312 *1331e *13316 *13310 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds there was some 
activity in Virginia 6s deferred on Thursday, and Tennessee 
settlement 3s have advanced a little more. 

Railroad bonds have shown more animation this week than 
last, and there has also been some renewal of the buoyancy 
which characterized the market for so long, but which had 
lately been less marked. There is a continued good investment 
demand, and some of the lower-priced and more speculative 
classes have also been active and higher. The Denver Western 
trust receipts, Fort Worth & Denver ists and New York & 
Northern 2ds were among the bonds which showed the largest 
transactions. 


Railroad and Miscellaneous Stocks.—The improvement in 
the tone of the stock market which was noticed in our last re- 
port has continued this week, and prices have made further 
progress in the upward direction, while the volume of trans- 
actions has reached very fair proportions. The bulls have had 
decidedly the best of it, and little is heard from the bear ranks. 
The temptation to take profits already accrued has not as = 
caused sufficient selling to weaken prices, though there has 
naturally been some realizing, with the effect of producing 
temporary reactions here and there. But the result for the 
week shows an improvement in nearly everything on the list, 
amounting in some cases to a large advance. 

The grangers easily take the position of first importance in 
the market at present, and all of this group have continued 
strong and active throughout the week. There is a very con- 
fident feeling in regard tothem, and the purchases have been 
quite large. St. Paul was a conspicuous feature on Thursday, 
with very large purchases, andan advance in the common to 
7414. to-day; it was reported that Mr. Samuel Spencer, recently 
of Balt. & O., would soon make a favorable report on the prop- 
erty. There are also rumors that changes will be made in the 
directory at the next election which will bring in some of the 
Drexel-Morgan or Vanderbilt interest and be favorable to har- 
monious working and possibly an alliance between St. Paul and 
Northwest. We give this report for whatever it may be worth. 
This also had the effect of strengthening the Vanderbilts some- 
what, and Lake Shore became active, and advanced. Atchison, 
although no longer a special feature, keeps fairly active and 
has further improved. 

The coal stocks have shared in the upward movement, and 
of these Jersey Central has been the feature, advancing to 
102!4 on arumor that dividends would soon be resumed. There 
was also an agreement this week to advance the prices of coal, 
which helped to stimulate these stocks. The Northern Pacifics 
had a sudden and sharp advance on Monday on some rumors 
in connection with the O. T. matter, but it was not all main- 
tained, nor the activity continued. 

The trust stocks have hada boom this week, and the only 
one on the regular list—Chicago Gas—was sent up sharply by 
the decision made in its favor by the Chicago court. The sugar 
and lead trusts, among the unlisted, also advanced. The 


Gould stocks have been strong most of the time, although 
there was no special feature among them. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 24, AND SINCE JAN. 1, 1889, 





STOCKS, 





HIGHEST AND LOWEST PRICES. 


' Sales 
—_—' of the 





Range Since . Jan. 1, 1889. 








Active RR, Stocks, 


Atchison Top. & Santa Fe .... 


Atlantic & PACES. .......2000- 


Canada Southern.............. | 


Central of New Jersey......-. 
GCROMSNOE TRGNIO. occ cccccccscess 
Chesapeake &O0.—Vot.Tr.cert. | 
Do do ist —_* 
Do do 2d pref. 
Chicago Burlington & Quincy. 


Chica “ & Eastern — mee 


Chicago Teenie & st P: Seat 
oref. 


: oo i : 
Cohengs & Northwestern ..... 


0 p 
Chicago Rock Island & Pacific. 


Chicago St. Louis & Pittsburg. 


Do pre 
Chicago St. Paul Min & =. 
Do ref. 
Cincin. Ind. St. Louis & Chic... 


Cleveland Col.Cin. &Indianap. 

Columbus Hocking Val.& Tol. “15 | 

Delaware Lackawanna &W est 1 40% 197 140%9 a 1g 1 7 34 1: ne i 7 alla 1 * 8) 
714) 


Denver & Rio G., assessm’t pd. 


Do ref. 


Deny. Tex. & Ft. W., Vot. “erie 


East — Va. '&G be cack 


Ist pret ; 
Do 2d pref. 
Evansville & Terre Haute. . 


Green Bay Winona & St. Paul 1.| 


Illinois Central SS POP ear 


Do 
Lake Shore & Mich. aeuther n. 
I 





] 
Manhattan Elevated, consol.. 
Michigan Central.............. 
Milwaukee Lake Sh. & West... 
Do pref. 
ee - & St. Lonis....... 
ref. 

Sisenel Kansas &’ Pemns ar 
Missouri Pacific............... 
BD Ge CIIIOED, ccccccccccccscee 


Nashv.Chattanooga& St.Louis * 


New York Central & Hudson. 
New York Chic. & St. Louis, .. 
Do 1st pr ef. 
Do 2d pref 
New _ Lake Erie & West’n 
pref. 
New Tonk & New England.... 
New York Ontario & West. . 
New York Susqueban. & W est. 
Do pref. 
Norfolk & Western............ 


0 pr 
Northern Pacific.............. 


oO 

Ohio & Mississippi ............ 
Oregon Short Line ............ 
Oregon & Trans-Continental.. 
Peoria Decatur & Evansville. 
Phila.& Read. Vot. Trust. Cert. 
Richmond& West P’t Terminal 

Do pref. 
Rome Watertown & Ogdensb’g 
St. Louis & San Francisco . 

Do pref. 3 


Do ‘ 
St. ~— eR 
Pe 
St. Paur Minnap. & Manitoba. 
Texas & Pacific ............... 


von St. Louis & Pacific... 


0 pref. 
Wheeling & Lake Erie, pref.. 
Miscellaneous Stocks, 
Chicago Gas Trust............ 
Colorado Coal & Iron......... 
Consolidated Gas Co.......... 
Delaware & Hudson Canal... 
tas > Improvement - aad 


Oregon “Ry & Nav igation Co 
fe eee 
Pullman Palace Car Co....... 
Western Union Telegraph.... 
Express Stocks, 


on ie sec ebidnehdubundus *1. ya 


Er Cae 

EE SN 8... ncineecmmoren 

Wells, Fargo & Co............. 
Inactive Stocks, 


Chicago & Alton.............. 


Iowa Central, pref............ 
Kingston & Pembroke. ....... 


Marquette Hough. & Onton..! 
Do do ref... 


New York New Hav. & Hart. 


pet... 
Various Stocks, aoe (Uni isted. ) 


Sugar Refineries Co........... 


National Lead Trust.......... 


American Cotton Oil Trust. .. 
Pipe Line Certificates §....... 


98 98 
“108 1092 *108 109 


Louisville & Nashville........ 
Louis. New Alb. & Chicago ...' 


82 | Sl% 
= gh 


9119 91 91 3g 
1394 139% eo 140 

















‘Tuesday , Wednesda , nee , | Friday, Week, | 
44 4414 45 46 738 208, “te 3913 Apr. 1) 58 Jan. 
67, 7 7 7ig «74 950 6l2 May 14; 8% Jan 
56 557 557s . , 478 4710 Mar. 16) 56% May 
5314 3) 58lo 53%. 53% 5433 14, 775 50% Jan. 24) 56% Feb 
97 35 10022! 100) 10172’ 10012 10244 27,040 92% Mar. 1610214 May 
35144 35144 351. 351 355g 3553  _ 929) 33) Mar. 29) 36% Jan. 
18 184% 18% 18 1814 15,099 1513 Mar. 2) 1853 May 
58lo 59lo 6013. 59% aon 9,070 561g Feb. 26; 64 Mar 
32% 33° 331g 331g 331, 335g 335. 33 1,915 2912 Feb. 27) 3412 Mar. 
100% 1028 a) 10214 10314 101 ay 10353 103 10353 102410319 10273 10h, 100,170 8973 Mar. 26/1115 Jan. 
« *AS 431g 42 43 2Zlg 4314) 434 *43 400, 4019 Mar. 20) 45144 Feb. 
93% 98lo Y8lo 9814 99 98% oot. 4,750 9419 Jan. 9100 Feb. 8 
| 685g 69: 6913 70 7278 7410 317, 390 6073 Mar. 16 74! May 2- 
Bhi 11353 11318 11433 11419 115 Glo 116 117 | 14,824 97 Feb. 25)117 May : 
109% 11012 109731114 110%, L112 11148 111% 11153 112% 107, ph 10219 Mar. 27|112% May 
— 141% 1424 14214 i43 143 *142% 144 4 aa al eee ieee 0135 Mar.29143 May : 
967, Bs 9819 97% 9913100 = 95, 030 891g Mar. 26/1007, Jan. 
| 17 ie | *16% 18 100 14 Jan. 15) 19% Feb. 
40% 404 402 4119 414 414 4,480 33 Jan. 21) 42% Feb. 
6 36 36144 3673, 361g 37 | 4 550 3012 Mar.18) 37 May 
98% 9918 981g 981o 99 9953 2,675 89 Feb. 13, 9953 May 
= /109 109 *10719 1081 309 9153 Jan. 911014 Feb. ‘ 
ep ae 69 69 600 S519 Jan. 4) 74% Feb. 
184 IB, 19 19 4%; 1844 18%, 910 16 Apr. 22) 28% Feb. 
25g) 14233 14338 ev 13458 Apr. 3/1445, Jan. 
1748, 17 17 | 1512 Mar. 18; 17% May 
yi *1G rH ‘16 lo 47 lo ‘128 4214 Jan. 31; 4814 May 
23 | 23% 2334! 231g 2432; 7,410 15 Jan. 25) 24% Feb. 
9% 9% 97%) 9% 8 Q%y) 18 84 Jan. 23) 97% Mar 
*73 aa 731g 73%) *73lg TA4lo 750, 63 Jan. 28; 74144 May 
23% *221o 241o) 2332 2333 41,400 20 Apr. 24) 24 May 
*92 94 9419) 94 94 | 1,000 86 Jan. 30' 97 Mar. 4 
9 6% *6 61ly. 633) 6 633 350) 64lg Jan. 5) 7%Feb. 8 
dlg 11519 11610 *11510 11639) “116 117% 41, 437! 106 Feb. 13117 May 23 
1833 18% 1873 1812 187.2 5,17 16 Jan. 26, 19 Feb. 7 
5914 5933 595g 5953 5973  8,! 530 5133 Jan. 4 0973 May 24 
101s 10373 it 10413 Tiyes 101s 105% 10513 105 2 38, 207 99% Mar. 18/106 Jan. 15 
941. 943, 9434) 943, 947, 132 90% Jan. 14) 9612 Mar. 4 
rr th 6719 68 68. 6314 65g L 5372 5614 Jan. 4) 6914 May 2 
‘43 ‘44 47 | “| *4Q 46 | 300 3714 Jan. 7 4910 Mar. 8 
Y91o 9914 9914) 9912102 9,990 90 Jan. 3)10912 Mar. 4 
89 89 83 | 8944 90 £4,280 841o Mar. 16, 91 lo Feb. 14 
911s 9llo 92 92lo O4 3,510 5115 Jan. 7| 9413 May 13 
"415 ats 117 | 116% 1164 100 91%2Jan. 7 117%2 May 13 
| "2 53 Sy *544« 6 100, 5 Apr. 22 7 Feb. 7 
*11 117% 1173)  *1U1 13 | 200/11 May 3) 14% Mar. 5 
115. 1238 1215 “11% 12 2,570) 1153 Apr. 22,14 Jan. 14 
T2ly 7352 7414 | 74 75 | 45,530 641 Mar. 29) 7510 Jan. 14 
' *101o *10lo 11 “V1 lll 200 8 Jan. 11; 12 Feb. 12 
96 9610 961g 96 96 1,300 8173 Jan. 12 2! 97 May 3 
107 38 107 79) 107142 10713 10753 108 | —-:108%4 1081g 5,187 10612 Mar. 16|11012 Feb. 2 
*16 164 16%4 | 164% 16% 1,000 1613 May 20) 19%: Feb. 4 
*69 *69 72 70 70 185, 67% Jan. 3! 77 Feb. 4 
37 *361g 371 36 374 1, 600 33 May 24) 44% Feb. 2 
284 285g 2872) 287, 293, 18,400 26% Jan. 4) 3012 Feb 
TO% 70% 71 70lo0 71 | 2,160 61 Jan. 4 71% Apr 
4414 4533 46144 45% 4614 32,770 4113 Apr. 4872 Feb 
"1619 *161. 17 16% 167, 1,180 141% Jan. 5 19°38 Feb 
81, 81g 84 8144 Q9ig 4,410 Tle Apr. 18) 9lo Feb 
321 32% 333, 34% 35 7 O15 30% Mar. 19) 35 Feb 
15% 15M! ....c< ccoce *15lg 16) 150 14% Mar. 23; 18 Feb. 
*52 a2 52 52lg 52% 1,310 4712 Mar. - o31g May 
YRly 2814 29 2314 28% 109.955 25 Jan. 29% May 
6372 633, 6410 637g 6433/100,461: 581. Mar. 16 65144 May 
>» tS) 1 | 22% 22% 2, O00 19%, Mar. 19)| 24 Feb. 
TPES: Ie OREN *49 iw... .! 990 39 Apr. 23 58 Mar. 
| 35 36% 38 354% 36 42,795 304 Jan. 23. 6413 May 
*23 2414 254 24% 25 2,682 22 Jan. 24) 28% Feb. 
46 461 471s 464, 471,195,420 4233 Mar. 29) 50 Jan. 
2512 2553 26 257g 261g 32,7190 2253 Jan. 26; 27% Feb. 
82lo 8 82% 83) 83 833% 5,325 76 Jan. 26) 83% May : 
*100 102 *100 102 A 102 102 | 200 93 Jan. 3/103% Jan. 
| “2a%e *22 23 224 25 2,700 19 Apr. 1) 264 Jan. 
| 59ls 59 595g) 5919 594 597%, 5,282 53 Mar. 19) 667% Jan. 
*106 *108 109 *108 3 109% 1092 1094 2104 Mar. 18 11419 Jan. 
| oe 35 35 36% 371g 1,125 29% Apr. 11 4013 Jan. 
36 | 83lp 831g *83 | *83 | 86 86 125 82 May 10 95% Jan. 
_ 104% 10: 2lo ef 103 10333 2 103 103 1034 4,399 92 Apr. 17 105 Feb. 
215g 2133 2133 224 21% 21% 221g 7,795 17% Mar.18! 23 Jan. 
6033 61 614 6153, 611g 62M 63,292 58% Mar. 29) 6744 Mar. 
15} 16 = 161g 15% 1633 5,900 1219 Jan. 3) 16% May 
2Q8lo 2914 291g 28% 2993 10, 535 24 Jan. 9) 29% May 
66 66 _ 6653 67 294 59!oJan. 5) 67% Feb. 
53ly 5Aly 5633 54 55g 114,122 34 Jan. 16) 5613 May 
24lo *23 25 | *25lg 261o 200 21 Apr. 17) 361 Feb. 
91 9114 921) : 92 9214, 14,140 801, Jan. 21! 9214 May : 
1394 13914 13944 1: 3919 139121 41053 1390 1 4053 7,996 130 Mar. i3| (1405, May 
53% *53lo 55 | 5s *53 55 510 424 Apr. 5) 72%Jan. 
*90 90 90. *90 95 160 75 Apr. 10,107 Jan. 
' 99 90 92 *98lo 94 4,018 85 Apr. 23/102 Mar. 
7 367, 3733 3773 371g 377% 7,530 3412 Mar. 19) 40 Feb. 
“189% 189% 18919 1905. 1904 191 191 191 5,319 {171 Mar. 19/205% Feb. 
| 8633 86% 867, 871g 8714 875g 50,950 83 Jan. aI 8753 May :‘ 
*148 150 *148 151 149 152 305 14419 Jan. 2 153 Feb. 
1154 115 115% 115 116 —=11641164 592109 Jan. 10 116% May 2 
88% 89% 8912 90% | 9<1 92 | 1,546 73'2Jan. 4 92 May 
*141 142 | 142 142 | 144 144 185134 Jan. 19144 Feb. 
*136 | 137 137 | '-~ 139% 115125 Mar.26140 Jan. 
| *23 243, 2434 ar 2644 264 627 18% Jan. 24, 29% Mar. 
2978 | 303g 303, 314 31% 4,458 27 Jan. 4| 3142 May 
| WSs | *14 16 | *14 16 890 11 Apr. 16 16 May 
| *94 94 95lo | *95 96 1,800 87 Feb. 2 97 May 
248 ae 250 *245 D1 37 24140 Jan. 7/256 Jan. 
= My =" "153 ...... | ~ rete 68 148 Apr. 1154 May 
25 25% | 26% 267%, 2,710 1712 Apr. 3° 2673 May 
721) 43 44% 44144 45%) 4,860 30 Jan. 47 May 
7 ‘6% TY *6! 74 800 5% Jan. 30) 71g Feb. 
*39 391g 3916 *38 0 300 35 Jan. 30! 39% Apr. 
24% 2553 26 27 2712 3,900 21%Apr. 9 2712 May 
29 *28 29 29 29 900 21 Jan. 2%) 2914 May 
324 *32\4 3344 *32% 33 500 24% Jan. © 34% Apr 
@ 372 3733 371 | 371g 372 4,655 31 Jan. 23; 4244 Mar 
| *98 *98 100 le. Bee | sasnes 93 Jan. 4|105 Feb 
9214 93 94 951g 9714 34,797 81lo Feb. 2) 99% Apr. 
217, 22 22%) 231 25 124,818 1953 Mar. 26) 25 May 
555g 5644 57 | 5633 5714 31,536 48% Jan. 1€} 601g Feb. 
811, 8llg 8314 831g 847 7,803,000 80 Apr. 23) 931g Feb. 








* These are the prices bid and asked; no sale Was I mM: pvde at the Board. 


t Cash sale. 


t Ex-rights. 


§ Prices from both Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. 


Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





RAILROAD BONDS. 


| Closi ng. 


Range Since Jan. 1. 





RAILROAD BONDS. | 


Closing. 

















May 17 May 24 Lowest. | Highest. May17May24 Lowest. Highest. 
Atl. & Pac.—W. D. inc., 6s, 1910 - 1838 17 Apr. | 2233 Feb. Mutual Un. Tel.—S. f., 6s, 1911. 103 -------- 99 Jan. 10414 Apr. 
Guar., 48, 1937 ..............-- 8% T7853 77 May | 83 Feb. Nash. Ch. & 86. L. —Ist, 78,1913 135 b.1350 b.129 Jan. 185 May 
Can. South. —Iist guar., 5s, 1908 111 112% 10615 Jan. 1121 May Bo od ee a Gisssetens 985, Jan. 106 May 
8 ae 9733 97leb. 934yJan. 98 May N.Y. cate Tag a ETT 58,1893 105 __......-. 10414 Jan. 107 Feb. 
Central of N. J.—1st, 7s, 1890 - tone 104: 103 Feb. 1061. Jan. NN. Y.C. & H.—Ist, ep., 73, 1903 136 b.1364%b.133 Jan. 1361 Meh. 
Consol. 7s, 1899.........-.++-- 12153 122 b.120 Jan. |122 Feb. Debenture, 5s, 1904......... ‘wae b.113 b.111 Jan. 114 May 
Convert. 7s, sees PEELE: 125 b.125 b.125 Jan. 128144 Apr. N. Y. & Harl em—Ist, A eS 129 b.129 May 134 Mech. 
General mort., _ eee 112'8 113144 10633 Jan. 11344 May N. Y. Chic. & St. L. —ist, 4s, 1937 9618 9613 9152, Jan. 96593 May 
Leb.& W.B., eng 7s, agg nt 120 a. 118%b.115loJan. 120 Apr. N. Y. Elevated—lst, 7s, 1906...119 11912 116 Jan. 119% May 
Am. Dock & Imp., 5s, 1921 ...|-.------ 113 a.108 Jan. 113. May N. Y. Lack. & W.—1st, 6s, 1921. 135 b. 137. b. 13139 Jan. 1371 Apr. 
Central Pacifie—Gold és, 1898..117 b. 118 b..1131%4 Feb. 117% May Construction, 5s, 1923 ........ 114!gb. 11542 11134 Feb. 11510 May 
Land grant 6s, 1S90........... 12 10244 vl 4 Apr. 105lo Feb. N.Y. & North’n—Ist, 5a, 1927..:108 b.'........ O7 Apr. 10812 Jan, 
Mortgage Ge, 1936.............j107%2 '|......-. 110513 Apr. 10833 Mch. N. Y. Ont. & W. —Ist, 6s, 1914..112 b.112 Db. 116% Meh. 115 Feb. 
Ches. & Ohio.—Mort. 6s,1911...117_ b. 11742b.'113.4 Jan. 118 Feb. N.Y. Sus. & W.—1st ref., 58,1937 9912 101 94 Jan. 101 May 
1st consol. 5s, 1939. ........-- 97 33 YS ly 94 Feb. 9S8lo May Midland of N. J. —iaih, 6s,1910 117 b. 11642b. 11414 Apr. 117% Meh. 
Ches. O. & So. W.—Gs, 1911.....'.-.--.-- lll‘. 107 Jan. 11l42May Norfolk & West.—Gen., 6s, 1931 118!2b. 120 11744 Jan. 121% Apr. 
Chic. Burl. & No.—I1st, 5s, 1926. 103 2a. ........ 98 Jan. 10314May North. Pac.—1st, coup., 6s, 1921 a 12042) 115lo Jan. 120% Ma 
Chic. Burl. & Q.—Con. 7, 1903.. 133) b.13342b.131 Jan. 13312 May General, 2d, coup., 1933 ....... 115 112 Jan. 1164 Me 
Debenture 5s, 1913..... .....- 104 109 = b.110234 May 106 Jan. General, 3d, coup. 6s, 1937 -. - 1O8%b. 108 %4 97% Jan. 110 May 
Denver Division, i BEE csouleddeoess eeneenes 92lo Feb. Y6 May No. Pace. Ter. Co. —Ist, 6s, 1933.112 a. 109 b. 103% Jan. 110 ree 
Nebraska Extension 4s,1927., 94 G4 917%2Jan. 95°, Apr. Ohio Ind. & Ww est. —l1st, 5s, 1938 73 Db. (4 6410 Jan. TAle 
Chic. & E. I1).—ILst, s. f., 6s, 1907 121 ob. 121%b.118 Jan. 119%4Jan. Ohio & Miss. ost ae 1898. + he 11842b.115 Jan. 119 May 
Se Ce. IEE .. .ncncsaccoados 120160). 121 b. 118 Jan. 12414 Mech. 2d, consol., 7s, 1911........... 124 1182 Apr. 124 May 
General consol. 1st, 5s, 1937.. 10233 10242b. 97 Jan. 10412 Feb. | Ohio Southern—Ist, 6s, 1921 . "108 42. 109 b.103 Jan. 110 May 
Chic. Gas. L. & C. qist se Ss, 1937 96lob. 10072 83 Feb. 101 May 2d, income, 6s, 192 ae 46% | 4642b° 44% Jan. 5112 Meb. 
Chic. & Ind. Coal R., 58,1936 103 b..103144b. 99 Jan. 105_ Feb. Omaha & St.'L.—Ist, 4s, 1937... 78% 79 7l42Jan. 79 May 
Chic. Mil. & St. P. oy 7s,1905 127 b. Ll2s42a.'12240 Jan. 12858 May Oregon Imp. Co. —ist, 63, 1910. 10512 10642 102 Feb. 1067 Feb 
1st, Southwest Div.—ts, BE Lc nevuceitandaned 112 Jan. 115%4Feb. Ore. R. & Nay. Co.—Ist, 68,1909 11242 1122 110 Jan. 112% May 
1st, So. Min. Div.—6s, 1910. 0) oS eee 110 Jan. 115% May Ses Ms BED cecccccesssens 104: ub. 10544 102 Jan. 105! May 
Ist, Ch.& Pac. W.Div.—5s,19: 2110744 107%b. 103 Jan. 108 May Oregon & Transcon’l—6s, 1922. 103 104 101!o Jan. 10719 Apr. 
Wis. & Minn. Div.—ds, 1921 ...105 105%b. 99 Jan. 105% May | Penn. Co.—4los, coupon, 1921... 111 —— -------- 106% Jan. 111 May 
Terminal 58, 1914............. 10342b.105 b.100 Jan. 105 May | Peo. Dec. & Evans.—l1st,6s, 1920107 Db.'....---- 10412 Feb. 110 May 
Chic. & N. W.—Consol. 7s, 1915. 144%b. 144!ob. 143% Jan. 147 Jan Evansv. Div.—1st, 6s, 1920... 10612. was eseee 102% Jan. 10912 Feb. 
errr. 132 b. 133 b. 129%. Jan. 133 May 2d mort., 5s, iis ani, sane SEE 73 4b, 66 Jan. 7612 Meh. 
Sinking fund 6s, 1929......... 12242a. 122188.119 Jan. 123 Apr. Phila. & Read.—Gen. 4s, 1958... 9312 | 93% 88°, Jan. 94 Jan. 
Sinking fund 5s, 1929.......-.. L1ll4ob. 110%) 108! Jan. 11112 May 1st pref. income 5s, 1958 ..... 82 b. 82% 80loMch. 9415 Jan. 
Sinking fund debent. 5s, 1933 L12 b.11344 109 Jan. 11344 May 2d pref. income 5s, 1958...... 67% 684 ~66612 May 8233 Jan. 
25-year debe — os, Lt RAT, cane 105 Jan. 109 Apr. 3d pref. income 5s, 1958......'....---. 9373). 521g May . 6214 Jan. 
Extention 4s, 1926 ............ 1014b. 10144b. 98 Jan. 10414 Feb. | Pittsb. & West.—Ist, ¢g.,4s,1917 86% 87 b. 7644Jan. 8712 May 
Chic. Peo. & St. L GC 1d.5s,1928 Sto YR1p 95 Meh. 98% May Rich. & All.—1st,7s, Drexelcert. 64 | 6512 58 Jan. 66 Apr. 
Chic. R. 1. & Pac. a »COUD.» 1917 134° dgh. 136 b. 131144 Meh. 135 May 2d mort., 6s, 1916, Drexelcert. 3llea. _ 31'e 26 Jan. 3214 Apr. 
Extension & col. 5s, 1934..... 16742 10742 «10452Jan. 10753 May Rich. & Danv .—Con., 6s, 1915 ..'.......- 119%3 4114 Jan. 11933 May 
Chie. St. P.M. & O. dev, Bey 68,1930 1: 231gb. 12429 119%. Jan. 1241 May Consol. gold, 5s, 1936 ......... 941g | 94 86 Jan. 94% May 
Ch.St.L.& Pitt.—1st,con.5s,1932 99 a. ........ 96 Apr. 100 Feb. | Rich.& W.P.Ter. —Trust 6s, 1897 101% 102% 96 Feb. 102% May 
Cleve. & Canton—Ist, 5s, 1917. 97 | 96 b. 92lo Jan. | 97144 May | Roch. & Pittsb.—Con. 6s, 1922.. 117}2a. 116 113. Jan. 117. Apr. 
Cc. C. C. & 1.—Consol. 7s, '1914..:135.2b. 1362b. 130 Jan. 135 Apr. Rome Wat. & Ogd.—1 st, 78, MEE bic nccddalnnsarene 10712 Jan. 10910 May 
General Ga, L034. ... ....20-02: |) A pee 112 Jan. 120 May Consol., extended, 5s, 1922... 112'2ga. 111428. 10813 Apr. 112. May 
Col. Coal & Iron—1st 6s, 1900... 9S 99 935, Apr. 105 Jan. St. Jos. & Gr. Isl.—l1st, 68,1925. 106 a. 10644a.104 Jan. 109% Apr. 
Col. H.Val. & Tol.—Con. 58,1931 7dle 76% 74 Apr. 87% Feb. St. L. Alt. & T. H.—1st, 7s, 1894 113 Job. 11342). 11215 Jan. oz. te Apr. 
General gold, Gs, 1904 ........ 7942 TH 38 75> Api S7 Feb. 2d, mort., pref., 7s, 1894...... 108 lob, 109 4b. 105% Feb. Jan. 
Denver & Rio Gr.—Ist, 7s, 1900 .....-.. 11942 11853 May 12214 Apr. 2d, mort., income, 7s, 1894... LO4l2b. 106_ b. 10439 Jan. 108 Apr. 
1st consol. 4s, 1936............ $1 B21p 7> Jan S2lo May | St. L. Ark. & Tex.—Lst, 63,1936 83 | 8212 79 May 99 Feb. 
Deny. & RB. GB. We BS, Ge, TOLL .'.... cece cccccese S4lo Jan. 102 Meh. sees | 261g | 23 25 > May. 38 Feb. 
wit ecdinid een euanene ens Ss 8Y73 73% Jan 9314 Mech. St. L. & Iron oe 7s, 1892. 108 a. 108 _ 10614 Feb. 110 Jan. 
Deny. §. Pk. & Pac.—1st,7s,1905 9442 | 91 DB. 81 Jan. 9412 May ee RTL 106°8° 105 Jam. 109 Meh. 
Det. B.C. & Alp.—\st,g.,6s, 1913 107ob. .......- 103. Jan. 10812 Feb. Cairo & Fulton—lst, 7s, 1891. .....--- 10444b. 102 Jan. 104 Meh. 
Det. Mac. & M.—La.gr. 3128, 1911 35 b. 3642dD. 34 Jan. | 40 Feb. Cairo Ark. & Tex. —Ist, 78, 1897 107_b.-------- 104 Feb. 107 Apr. 
Du). & Iron Range—I1st, 5s, 1937 102 102 a 9673 Jan. 104 Feb. Gen. R’y & land er., 5s, 19: 31. S86lea.’) 56 SL Jan. 90 Feb. 
E. Tenn. V. & G.—Con., 5s, 1956 106% 10812 102 Jan. ‘10812 May | St. L. & San Fr —6s, Cl. A, 1906 116 b. 118 2.116 Jan. 121 Apr. 
Eliz. Lex. & Big San.—ts, 1902. 103 10444 _ 99 Jan. 106 Feb. || 6s, Class B, 1906.............. 116 b.118 b.115% Jan. 121 Apr. 
Erie—lst, Consol. gold, 7s, 19° 29140 b.140 b. 187 Meh. 14172 Feb. | 6s, Class C, ESR IRE 16 b.118 9.415lo Jan. 121 Apr. 
Long Dock, 7s, 1893........... 112 eb. 11242b. 110% Jan. 113 Apr. General mort., 68, 1931 ....... 119 b. 121 b.115%3 Jan. 121 May 
Consol. 6a, Ra nitoRs, papell, tenia 2 118 Apr. 123 Feb. Generai -. ’ 5, EE oncnecs 10614b. -------- 101144 Jan. 107 Apr. 
N.Y.L.E.& V.—24d con. 6s, 1969 107s 1072 98 Jan. 10712 May | 8. P.M. & M.—Dak.Ext.,6s,1910 ........ 119%sa. 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921! 968 99 90 Jan. 99 May | ist anes  { aera 12014 119°%sb. 11510 Jan. 12014 May 
Gal. H.&San Ant.—W.Div.ist,5s 92's  ........ | 9212 May 955%, Meh reduced to 4403... 102 b. 102120. 9814 Jan. 103 May 
Gr. B.W.& St.P.—2d ine. 8s, 1911 21% 21 18 Jan. | 25 Feb. Collateral trust, 5s, 1898...... 99 b. 9942 9614 Feb. 9953 May 
Gulf Col. & San, Fe—1st, 73,1909 .- 110 b. 10642 Jan. 116 Feb. Montana Ext. 1st, 4s, 1937. 91 b. 912 8314 Jan. 911g May 
i = eer 73 70 Apr. S87l2Jan. Shen. Val.—\Lst,7s, 1909, Tr. ree. 92gb. ....---- S712 Apr. 96 May 
Han. & St. Jos.—Cons. Gs, 1911. 12 : 2 Dd. 1214ob. 12014 Jan. 124 Feb. | General 6s, 1921, Trust ree. 38 DD. -.------- 3lL Jan 40 May 
Int. & Gt. No.—1st, €s, cold, 1919 104 le 2 104 10012 Apr. 10912 Jan. |,South Carolina—l1st, 6s, 1920.... 93 b. 9344b. 90 Jan 96 Feb. 
Coupon, 6s, 1909 1 CE FE. 632 63 | 638 May § 7412 Jan. 0 0 Ee ee ee 47 Jan 6012 Feb. 
Kentucky Cent. —Gold 4,1987.. 84 R4 7llo Jan. | 8455 May | Income, Ps BE ecccdtenencens Mob. b b1g Jan 10 Feb. 
Knoxy. & O.—Ist, 6s, gold, 1925 1081lob. 110 101 Jan. 110 May | So. Pac., Ariz.—1st, 6s, 1909-10. 1061gb. 1obieh: 10512 Jan. 10714 Apr. 
L. Erie & West.—Ist, ¢., 5s, 1937 11144b. l1lllob. 107 Jan. 113 May | So. Pac., Cal.—l1st, 6s, 1905-12.. 115 }9b.'....-.-- 114 Jan. 116 Meh. 
Lake Shore.—Con.cp. 1st,7s, 1900 128 b. 129%4b. 12514 Jan. 129 Feb. | So. Pac., N. M.—Ist, 6s, 1911... 107 b.107_ 0.105% Jan. 10814 Feb 
Consol. coup., 2d, 7s, 1903....129 b.129%0b..124 Jan. 129 May | Tenn. C.1. & Ry.—Ten. D., Ist,6s 9412 94% 99° Jan. 100 Mch. 
Long Island—Ist, con., 5s, 1931 ........'........ 114445 Jan. 11743 May | Birm. Div., lst, 6s, 1917 ...... 97 12 96 b. 89 Jan. 99 Meh. 
General mort., ‘4s, 10142 '1024b. 9210 Jan. 102 May | Tex. & Paec.—Ist, gold, 5s,2000 92 9212 S5lo Mch. 93 May 
Louisv. & Nashv. —Con., 78, 1898 119 119'2 117% Apr. 12142 Mech | 2d, Bord, income, 5s, 2000..... 383 39 34 Mech. 40 Apr 
E. H. & N.—Ist, Gs, 1919...... 118 117%3 116 Jan. 118 May | Tol. A. A. & N. M. —1st, 6s, 1924 104 1041 99 Meh. 108 _ Feb. 
General, Gs, 19350.............. 1164%).117 b.112 Jan. 118 May | Tol.A. ‘A.& Gr. Tr.—1st, 6s,1921 108 b.109 b.103 Jan. 108 Apr. 
Trust Bonds, Gs, 1922......... 11444b. 11444). 10910 Jan. 11512 May | Tol. & Ohio Cent.—Lst, Da, 1935 10238b. 10342 101 Jan. 10316 May 
30-40, Ga, 1024 ...........2000- 105 b.105 b. 10119 Jan. 106 Apr. | Tol. Peo. & West.—1st, 48,1917... 7812 7Sleb. 74 Apr. 80 May 
50-year 58, 1937...............'..-.---- 102!2b. 98 Jan. 105% Apr. | Tol. St. L. & Kan.C.—1st,6s,1916 1035, 104%8 92lo Jan. 10433 May 
Collat. trast Se, LOB]. ....<<sc- 101 a.100% | 964Jan. 104% Apr. Union Pacific—-Lst, 6s, 1899 ....118 b.118%b.115 Jan. 11833 May 
Louis. N. A. & Ch.—1 st, 6s,1910 120 b.121% (112144 Jan. 12110 May Sinking fund, Ss, 1893 ........ 11748 «=117%8b. 11644 Meh. 12015 Jan. 
Consol. ., gold, 6s, satan 102!2b.102 b. 93 Jan. 103 May Kansas Pacitie—l1st, 6s, 1895.111 b. 11174b. 11010 Apr. 1111 Jan. 
Mem. & Char.—6s, gold, 1924... 10642 107% 102%. Jan. 1077 May | 5 eR 12 b.11244b. 10916 Jan. 112% May 
Metro. Elevated—I1st, Gs, 1908... 117%a.11742 111% Jan. 11734 Feb. | Denver Div.—6s, 1899 ...... 114%9b. 114 b. 112% May 1154 Feb. 
De ly Bs we eesincducncnsessesleenes see 103144b.,106 Jan. 110% Apr. 1st consol., 6s, sene......... 114 11442 112 Jan. 117 Apr. 
Mich. Cent.—Isf, con., 48, 1902.:131 a.'........ "h: 3034 May 133142 Meh. Oreg. Short Line—1st, 68,1922 113 b.113“%%b.111 Feb. 1141 Jan.. 
Ss SE csvncnceudedeblenses eo 1143s)..111 Jan. {114 May ‘Virginia Mid.—Gen. m., 5s,1936 ........ 8712b. 7333 Jan. 90 Apr. 
Mil. Lake Sh. & W.—1st, 6s, 1921124 b.123  b. 118% Jan. 123% May  Wab.S8t.L. & P.—Gen.,6s, Tr.ree. 45 45 b.. 37 Apr.| 45 May 
Cony. debenture, 5s, 1907... 1103 12b. 10358b. 921. Jan. 103% May | Chicago Div.—5s, 1910, Tr.rec. 10215 102'42 S8'o Jan. 102% May 
Milw. & North.—M. L., 6s, 3 geen 110%ob.'10612 Jan. 111 Apr. |) Wabash—M., 7s, 1909, 'Tr. rec. 98 b. 98 86 Jan. 98 May 
Extension, Ist, 6s, 1913 — '1L091ea. 108lob. 10514 Jan. 109% Mech. Tol. & W.—Ist, ext., 7s, Tr. ree. 102 10242b. 8910 Jan. 102 May 
Minn. & St. Louis—i st, 7s, 1927' 90 b. OD1llob. 90 Jan. 92 Feb. 1st,St.L.Div.,7s,1889,Tr.rec. 10218b. 10242 = 931 Feb. 1025 May 
Mo. Kan. & Tex.—Con., 68,1920 577: 57 58 53 «6Apr. 62 = Jan. 2d, extend., 7s, 1893, Tr. ree. 100 99!ob. 87 Jan. 10018 Apr. 
Consol., 58, 1920 .............. 0143 54 50lo Apr. 5714 Jan. Con., conv., 78, 1907, Tr.rec. 97% 97 b. 85 Feb. 100144 Apr. 
Consol., 7s, 1904-5-6 ..222 22 2.. 92% | 921 S742 Mech. 9334 May Gt. West.—1st,7s, 1888,Tr.rec. 102 10242b. 89 Jan. 1021 May 
Mo. Pacific —Iist, con., 6s, 1920. 112 b.1121!2a.'110!2 Jan. 11512 Apr. 2d, 7s, 1893, Trust receipts. 100 99%2b. 86 Meh. 100 May 
ff Se 11s ‘118 b. 11640 Jan. 121l0 Apr. ‘West Shore—Guar., 4s........... 107 4b. 107°3b. 102% Jan. 108 May 
Pac. of Mo. —Ist, ext., 4s, 1938 10133b......... | 97% Jan. 10173 May § West. N. Y. & Pa.—I1st, 5, 1937. - “4b. 9812 9544 Jan. 101 Apr. 
24 mort., 7e, 1891 ...........|........ 105144b.104 Jan. 10522 Apr. 2d mort., 3g., 5s¢., 1927....... 36°53 365, May | 44 Feb. 
Mobile & Ohio—Ne ‘W, Os, B tale - 116%2b. 116 b. 112% Feb. ae May West. Un. Tel. —Col. "tr., 5s, 1938 1017 105 9873 Jan. 105140 May 
General m ort., 4s, ce 512 5 24h.) 41% Jan. 273 May Wheel. & Lake E. —1st, 58, 1926 103 Db. 10212). 102 Apr. 104% Feb. 
NOTE. —The letter “yy? ink lic: ate: 3 price bid, and “a” price asked; all other prices and the range are fr om actual sales, 
STATE KON DS. 
SECURITIES. { Bid. Ask. | SECU RITIES. _ Bid. | Ask, |} SECURITIES. | Bid. | Ask. 
Alabama—Ciass A,4 to 5..... 1906 10612 ot 1p’ | Missouri—6s..... due 1889 or 1890 102 | ...... Rhode Island—6s, cou..1893-1894 1101 ..... « 
Class Ti ec contetoaseusasn 1906; 112 D | Asylum or University, due 1892 105 |...... South Carolina—6s, non-fund.1888 434) 
EE Ee vissinvesegncente 1906) 10134) 10: 2g || Funding..............- 1894-1895; 110 |...... 4 Brown consolidated, 6s..... 1893 104 105 
ly Ps vepcesvesnpctscoeee 1900) 10212 ......| New York—6s, loan........... 892' 110 |...... ' Tennessee—6s, old...... 1892-1898; 65 |,.... « 
Arkansas—6s, funded..1899-1906) 12 13 || il i iG: 3 ae '! Compromise, 3-4-5-6s.....- 1912 ee a 
78, Little Rock & Fort Smith tss.. 10 | ...... | North Carolina—6s, old..... i 2 Aa a ore '| New settlement—6s......... 1913 10612 109 
78, Memphis & Little Rockiss... 10 (...... 1) od. iccsscseus Bee | BO lh ccce ER ey ee 1913 101%9)...... 
78, Arkansas Central RR......... 5 13 || New bonds, J. & J....1892-1898 20 |...... | SEI ea aan 1913 75 | 75le 
Georgia—7s, gold............. 1890; 102 |...... RN on oo. cncconbacsus 5 7 1\Virginia—6s, old.................... Os Ae daiee 
Louisiana—7s, cons........... 1914| 105 _....... 1h Ge, SIOD Bos icccctcvdnasd) descnclateoed 6s, consolidated bonds..........- = meee ° 
PE ciccndsdénestvvecckeuans | 901g 91 || Consolidated 4s............. 1910 97 100 6s, consolidated, 2d series....... ae 
Michigan—7s.................. 1890) 107 |...... LNT eee le Rh ER RE ite 2 1919 124 128 6s, deferred, trust receipts... .--. | O14) 9% 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 








SECURITIES. 

















Railroad Bonds. 


| 
Bid. Ask. | SECURITIES. | Bid | Ask. 
E. Tenn. Va. & Ga.—1st, 7s...1900 12312 ...... ! 


SECURITIES. 


_——— 


Bid. | Ask. 





Northern Pacific—(Continued)— 








(Stock Exchanoe Prices. ) |. TE TRC dis se neenwesaante 1930/*112 |...... _ North. Pac. & Mon.—1st, 68.1938 10515 105% 
Atch. Top. & San. Fe—4las.. 1920 87 91 OO ES ne 1937 eceeee teense Ceeur d@’Alene—1st, 6s, gold.1916)*107 | ...... 
Sinking fund, 6s............1911) ...... 104 Equi & Improvem’t, g., 58.1938 * 91°: .....- Cent. Washington—~1st,g. ,68.1938;) 10612 ...... 
Chie. 8. Fe & Cal. —Ilst g., 5s. 1937 ae et Pelee Mobile & Birm.—1st, g., 'bs..1937, 95 96 \Norf.& W.—New Riv., 1st, 6s. 1932| a 115% 
Atlantic & Danyv.—\st ¢., 6s..1917 9712 97% Alabama Central—Ist 6s.. sen) SSO [<ccce- Imp. & Ext., GS.........-.--- 1934; 109 |...... 
Balt. & Ohio—1st, 6s, Park B.1919 120 hesbeen Erie—I1st, extended, 7s....... 1897| 118 |...... Adjustment "M., EN a 114 ancien 
EN LATTES 1925 *10812 110 2d, extended, Ne RRRES BOE SEO | cccene Equipment, Oe ae 19 08: a Reale 
Cons. mort., gold, 5s........ 1988 11048 ...... 3d, extended, 419s.........-- Sb err eer Clinch Val. D.—1st,equip. 5s. 1957 9449) ...... 
Beech Creek—Ist, gold, 4s....1936 ...... | 9344 4th, extended, NS 1920 11342120 Ogd. & Lake Ch.—1st, con. 68.1920) ...... ...... 
Bost. H. Tun. & W.—Deb. 5s. =a 100 5th, extended, TCR 1928; 10349'...... Ohio & Miss.—Cons., s. f., 7s. -18938) 1184 ote 
yin Elev.—lst, g., 68...1924, ......| 110% Ist, cons., fd. coup., 7s......1920 137 140 Springtield Div.—lIst 7s... ..190 at weaewe 
i ae a ad ll 1915 89%, 90144. eres 1st ms bey Shiela gt BE woshecloaesss 0 EEE TEP 1932) * aS OS 
Tuite Ei. 1st, guar., 6s. ...1937 *103% 106 we Y. & E.—I1st, 7s....... 1916 *145140'...... Ohio River RR.—I1st, 5s....... 19% 36, 101 102 
Brunswick & West. —Ist,g. 4s. RE REET N.Y. L. E. & W. Gol we >. Peer ee General mort., cold, re 1937; 895 |..... - 
Buff. Roch. & Pitts.—Gen., 58.1937, 98% ...... Funded COMDP., D8. ....--+++-- 2 69 94 943, Oregon & California—Ist, 58.19: 27) ------ cei 
Roch. & Pitts.—1st, 6s......1921' 120 |=...... se *§ eee at: Ch tveseen Panama—Sink. i Mg EE ssenddlsedia é 
Burl. Ced. Rap. & No. 1st, 58.1906! 10334....... Buff. & 8. W. —Mortg. 6s..771908 . 84 bunt Pennsylvania RR.— | | 
Consol. & collat. tr ust, 5s...19384' 92 | 92% Eureka Springs R’y—Ist,6s.g.1933) .-.-..-- lescses Pitts.C. & St.L.—1st, cp., 7s. 1900, Oh oO or 3 
Minn. & St. L.—Ist, 78, su. a. acme Evan. & T. H.—1st, cons., 68.1921 *.....- 120 Pitts. Ft. W. & C.—1st, 7s...1912] ...... 5 
Towa C. & West. —1st, 7 1909: *100 |...... Mt. Vernon—Ist 6s ......... SGae|- 320 |...-<. BE POs nacedoncscccccesevees 1912) 14749....... 
Ced. Rap. I. F. & N., Tang Yo aan pega Evans. & Indian.—I1st, cons..1926°109 111 5 ae , PRS paar ‘ 
 % seer Sn  esneun 96 ~~ Flint & P. Marq. —Mort., 6s...1920 122 (123 Clev. & P.—Cons., s. fd., 78.1900) 12683) ...... 
Central Ohio Reor.—Ist, 4128.1930)*...... 10414 Gal. Har. & San Ant. —Iist, 6s. 1910), aweteice’ 1101 . sink. fund, «Repeal 1892! 1067, 10712 
Cent. RR. & Bank.—Col.g.,53s.1937) 10112,10212 2d mort., 7s .................1905)"...--.- 107 St.L. V. &T. H. —ist, gu.,7s.1897' 118 119 
Cent. of N. J.—Conv. deb., 68.1908 108 | ...... Grand Rap. & Ind.—Gen. 5s. 1924 sends 995 2d, 7 OREN naan 1898 /*1061%2 ..... ‘ 
Central Pacific—Gold bds.,6s.1895) 1155 8 11613 Green B. W. & St. P.—1st Gs..1911)| ....../...... 2d, guar., 7s. .- 1898) *10819 ...... 
Gold bonds, 6s.............. 1896) 116 |...... mand aie ons. gold 5s,...1937, 106 ...... Peoria & Pek. Uion—Ist, 6s . 1921) oe tt » 
I, nce 1897 11632 SITES Hous. & Tex.C.—1st, m. 1. 7s. Tr.rec.| 1241212512 2d mortg., 4298.............. 1921, 65 70 
San Joaquin Br., 6s......... 1900! 115 i...... West Div. 7s,Tr ust receipts. pROOER «2... 12542 Pine Creek Railway—6s...... WEY Senses! ica 2 
Cal. & Oregon—Ser. a. 2 stsees! ¢awesa 1st Waco & Nor.—7s..®..... 1901 106 |...... Pitts. Cleve. & Tol.—1st, 6s.. “1923! SR, pace 4 
West. Pacitic—Boinds, 6s... ..1899) L144o!...... 2d m.8s.M. |. Trust receipts. ed 120 122 © Pitts. eae aS 1922) er satel e 
Ne. Railway (Cal. )—Ist, OB FEL cncnas|cccced Gen. mort.6s,Trust receipts.1925 77% 78 ~~ Pitts. Me. K. & Y.—1st 6s..... 1932) 115 |$...... 
Ches. & O.—Pur. M. fund, 63.1898 “115 | ...... Tilinois Central—1st, g., 48. "1951. 109 10912 Pitts. Painsv. & F.—1st, 5s. 11916 "101% 1011 
6s, gold, series A............ 2s > ie F&F 1951; 94 j£...... Pitts. Y. & Ash.—Ist, 5e......1927| ---.--|-.2-- 
Ches. O. & So. West.—2d, 6s..1911 7612 78 |; G I oi. oa cuasdddecaneuas 1952 014 102 Prese’t & Ariz. Cent. ‘1st, 68,2. 1916," namics 90 
Chicago & Alton—Ist, 7s..... 1893) aoe peeeee | Springf. Div.—Coup., GRcce Be: leweces Se I is icctaadoowes 0 ES Ceara 
Sinking fund, 6s............ 1903 124 126 | Middle Div.—Reg., 5s....... 1921) 117 Leeetiein Rich. & Danv a 1927, 104 1044 
Louis. >= Mo. River—lst, 7s. 1900 123 bene C. 8t. L. & N. O.—Ten. 1., 78.1897\*116 | ...... Atl. & Char.—1st, pref., 73..1897; ..--..'...... 
4 NSS ¥ eer Bs Ss Fis cd cicccces 1897; 116 _...... Rome Watert. & Ogden .— | 
St. L. Jacks. & Chie.—1st,7s. Iso 11334! ...... Mn dvetenteadenesoegaesa 1907) -.-----|...... Nor. & Mont.—1st g., gu.5s.1916) 110 111 
Ist, guar. (564), 78........ ru | ——e et eee 1951/"119 |...... Rome W.&Og. Term. —Istg. er See 
2d mort. (360), 7 es aaa aaoae 1898) ee ere | Dub. & 8. C.—-2d Div., 75 ...1894,*110 -s---- St. Jos. & Gr, Is.—2d ine...... "1925) .....- 50 
aa, guar. (188), 7s........- 1898, 118 |...... i Ced. Falls & Minn.—1st, 7s. jE seceee 75 Kan. C. & Omaha—Ist, 5s..19: 27 | 877g 88 
Miss Bridge—ist. «. f.,68.1912; 106 |...... Ind.Bloom.&W.—Ist, pret. 738. 1900; 120 |...... 8 St. L. Al. & T. H.—Div. bonds.1894| ------| 44 
Chic. Burl. & Nor.—Deb. 68...1896......- ee | Ohio Ind. & W.—1st pt., 5s..1938} 100 |...... Bellev. & So. [ll.—1st, 8s...1896 115 ..... . 
Chic. Burling. & Q.—5s, s. f..1901,*106 |...... || Ohio Ind. & West.—2d, 5s..1938, 40 | 44 Bellev. & Car.—l1st, 68. .. -- 8938) 300 {...... 
Iowa Div.—Sink. fund, 5s. -1919| ......|-...+. | LB.&W., con. ine. Trust receipts.; 10 |......  Chi.8t.L.&Pad.—1st,ed.¢.5s 1917 t.. = 
“Why RTS 1919), 96 | 98 ney D. & Spr.—lst 7s, ex. cp.190 6 103 Siiwegia St. Louis So.—1st, gd. g 45.1931; 83 |..... . 
A FERNS 1921)" 90 |...... Ind. Dec. & West.—M. 5s..... 1947) ------|...... St. Louis & Chic. —in con. 63.1927;* 29 |..... 
Chie. Mil. ** St. P.—1st, 8s,P.D. 1898 128 (12812) 2d M., SS Sere ee 1948 )*...... 50. St. L. & I. M.—Ark. Br. ylst,7s. ened _ Ho” 
i Fas. Bo Bisccccccceccn fe? x. Towa ys eee ane old, 53....1938 * 897% 7, 90 St.L.&8.Fran. —Ist .63,P. C.&01 a wicaaanl 
Ist, 7s, $ = & Gee bitte 12212 130 | Kan. C.Wyan.& N.W.—1st, 5s. 1938) 9914 100 Equipment, 7s............ 1895) aos ae P 
1st, La Crosse Division, 78.1893) ...... 116 | Lake Shore & Mich So.— aoe trust, gold, 5s.. ose’ ee ‘leceve 
Ist, Me Mh Mh dtccseabaadds ee | oimaalig ‘| Cleve. P. & A.—7s..........-. 1892 10944) ...... Kan. City & 8. —ish.: 63, g. 1916 100 105 
ry? * ae 1899)\*118 |...... | Buff. & Er.—New bonds, 73.1898 *121 |...... Ft. 8. & V. B. Be.— 1st, 6s. 1910) gasneslecoed e 
2) * SaaS 1903) 1281'...... | Kal. & W. Pigeon—Ist, 73...1890| 103 |...... | St. L. K. &So. Wh. —1st, 6s. Lets RES, BARAT 
1st, I. & D. Extension, 7. mn EEE heccdes | Det. M. & T.—I1st, 7s. . 1906 134 (137 Kansas Mid’d.—Lst, g | 46.9007) ...---|...00 
1st, Southwest Div., 68..... | aS ‘117% Lake Shore—Div. ponds, Qs. 1899 124 126 St. Paul & Duluth—1st, Bs. J O31 7 i ae 
Ist. La. & Dav., 53........1919| 103 |...... | Consol., reg., Ist, 78....... 1900 127 | onmenye 2d mortgage 5Se.............. DTT sesens sent 
_ 4 £9 % “SRR ae 1910| 125 |...... | Consol., reg., eee 1903)\*.....- 129 ~~ St. Paul Minn & M.—1st, 7s. 1909) cf. ae 
5 FF ) S SR 1910 10442105144) Mahon’g ‘Coal RR.—Ist, 58.1934 168 neeen eee 09, 120 11 21 
Chicago & Pacific Div. . ~. .1910 119 120% Litehf. Car.& West.—1st 6s. g.1916 ------ 10012 Minneap. Union—lst, éa.7771922 2| dnaceslecene e 
Chic. & Mo. Riv. Div., ..1926) 103%! ...... ang Island—lst, 7s.......... 1898)*11949....... - Mont. Cen.—1st, guar., 6s..1937) ------ 116 
Mineral Point Div. 5s....... 1910) 104%'...... _Y. & R’way B.—st, ¢.58.1927 103 |.....- East. Minn., Ist div. 1st 53.1908) .....-!/...... 
C. & L. Sup. Div., 5s. oscB nn! BOW leccce- 2d mortg., inc............. 1927)\*...-.. 3712 San Ant. & Arans.—Ist,6s,’85-1916) 87% 8818 
Fargo & South., 6s, Assu.. sn esanne 12014 N. Y. oa Beach—I1st, 7s..1897;*114 118 | Ist, 6s, 1886................. 1926; 8812 8915 
Inc. conv. sink. fund, cc Ue leecsns ] N.Y. B. & M. B. —1st, £., 58.1935 .«..---  cveiceiaie ‘Scioto Val. —Il1st, cons., 78..... 1910, coeees ceeees 
Dakota & Gt. South., 5s....1916 98 |...... '] Brooklyn & Mont.—lst, ET Scacsslosancc EE ORAL | *70 SO 
Chicago & Northw estern— | LEI, aa RET MEL se¢ndelencsés Sodus Bay & So.—I1st, 5s, s , £- 1924|*...... 110 
Escanaba & L. 8. —Ilst, 68...1901; 114 |§...... Smithtown&Pt. Jeff.—1st,7s 1901, connechswe .-- Texas Central—Ist, s. f., 7s. 1969) de Se e 
Des M. & Minn.—1st, 73. ...1907 ae Louis. & Nash.—Cecil.Br., 7s 7 115 lst mortgage, 7s............ s{ a | a * 
Iowa Midland—lst, 8s......1900 ...... aes N. O. & M.—Ist, 6s.......... 1930; 11749)...... Texas & New Orleans—lIst, 7s. 1905! ore li cseibe 
Peninsula—Ist, conv., 78...1898| ......'...-.. N. O. & M.-—2d, 68 .......... BE Be heccess Sabine Division, 1st, 6s..... 1912; 102 |..... . 
Chic. & pw ammce— iat, 73.1898 122%124% #£=Pensacola Division, ie 1920 105 |...... Tex. s Fee, E. Div. —1st, 6s. 1988 i i ae e 
Win. & St. P.—2d, 7s........ 1907; 130 |...... St. Louis Division, Ist, 6s...1921 115 |...... Tol. A. A. & Cad.—6s.......... 7;\* 98 (103 
Mil. & Mad.—1st, és ABR EE 1905) 117 |...... DM utc dendaevamaateiiia 1980\* 62 |...... Tol. A. A. < Mt. Pl.—Gs....... 1919) Be beet a 
Ott. C. F. & St. P.—1st, 58..1909| ...... 1091, Nashv. & Decatur—Ist, 7s. .1900 1234 12 Union Pacific—1st, 6s........ 1896) 1164 ..... . 
Northern [].—I1st, 5s.. -1910 » a SRR S. & N. Ala.—S. f., 68........ BEE. Sébessleccece _ ~~ Se ae 1897) 11649)...... 
Chicago Roek Island & Pacific— - Pens. & At.—1st, 6s, gold.. 1921105 |...... AE pene 1898 11833 ..... . 
Des Moines & Ft. D. —Ilst, 4s. 1905 ae Nash. Flor. & 8., Ist gu. 5s.,1937| 981s 99 Collateral » See 1908} 105 |..... . 
Rs ihc tent cai paced 1905 @.. 57 'Lou. N. O. 1s yee ~ist, 49....1934| 86%)...... Collateral Trust, Se........- 1907; 99 |..... os 
Extension, | NEGRI 1905 * 8219....... rn 2... sccsmedvenehes a9e¢ i Sees ’.. Br. U. P.—F. ¢., 7s. ""1895/*104 |..... 
Keokuk & Des M.—Ist, 5s..1923) ...... 107 ManitobaSs OW. Col.—G., 5s...1934; ------ S atetinun Atch. Col. & Pae. —-1st, 63.. .1905|} 921, 94 - 
Chic. & St. Louis—Ist, 6s.....1915) ...... ..... Mexican National—Ist, g., 6s. 1937 ae Atech. J. Co. & W.—1st, 6s...1905;* 90 100 
Chie. St. P. & Kan. City—5s. 1936; 90 |...... 9a, income, Ga, “A” ......... 1917 6214 63 Utah Southern—Gen., 7s.. 1909) Bee | lvcsnee 
Minn. & N. W.—Ist, g., 58..1934) ......)...... 2d; income, 6s, “B”......... 1917 secees | 32h || _ Bxtem., 1st, 78.........--. 1909} 111 |...... 
Chic. St. Paul M. & O.— | Michigan Central—6s......... 1909) ....--|...... U. P. Lin. & Col.—Ist, ¢., 58.1918) — 100% 
Ch.c. St. P. & Minn.—1st, 6s. 1918 123 ...... Coupon, RE SSI RE OES 1931 11512 nbeieel le _Utah & Northern—Gen., 53.19: 26) na Se 
No! Wisconsin—1 = See DT Atnnuel Guaedic Jack. Lan. & Sag.—6s....... BOE weesesleccces Talley R’y Co. of O. —Con. 63.1921) ...... 105 
St. ‘Paul &8. C. —1st, Douce GEM loccene Milw.L.S.&W.—Ext. & Imp.,5s.°29 10353 103% Ww ‘ab. St.L. & Pac.—Gen. M., 68.1920) ..-..-'..... ‘ 
Chic. & W. Ind. —lst, s. f., 68.1919, 111 |...... Michigan Division, Ist, 63..1924 "116 117 ‘hicago Division, 5s........ 1910) REA Dir a 
General mortgage, 6s....... 1932/"113 |...... Ashland Div isian—Ist, 6s ..1925, =" 1138 Detroit Div .—6s, Trust ree..1921) 127 128 
Cin. Ham. & D.—Con. s. f., 78.1905; 120 |...... i | avis ee mae peaERS 2  heabeds Wabash, M., 7s, 1879....... 1909) ..-.--'..... i 
ee fear eae Minn. &S8t.L.—l’a Ex., 1st, 7s. 1909 S1 , Toledo & Wab. —Il1st ext., 7s. 1890 tt, " 
Cin. I. St. L.& Chic. —Il1st,g.,4s. _ ~ SEA,|2GD || Be MORE Tiics cn cccccosces:s BERL sncteelvoccse St. Louis Div ision, 7s.....1889'*11915 ..... = 
Ce Mile cedcnccscecececsee | oseces eer Southwest Ext.—Ist, 7s.....1910, .--.-- ...... |. 2d mort., ext., 78.......... es Cae 
Cin. Jack. & Mae. —Ist, g oy 5s. 1938 CR Pee Pacific Ext.—1st, 68 ........ | al i ae Equipment | ne 188: 3* 16 20 
Cin. Sand. & Cleve.—Ist, 73..1890; 102 |...... Impr. & equipment, es: eee Colsol. conv., 78........... 1907) ..----|-..c00 
Consol. Ist, g., 58........... 1928; 104 |...... Minn. & Pac.—ist mortg., 58.1936) ......' iuiaees Great Western—tIst, 7s..... 1888 MP tenes q 
C1.Col. Cin. & Ind.—1 * 73,8.f. Soy 122 125 Minn.S. Ste. M. & Atl. —1st, 58.1926|" 89 |...... I a i ing inet Deicide “an ee See 
Consol. sink. fund, 7s....... BEG sexes iesinna Missouri Pacitic—Trust,g.. 5s. ped ws. ee Quin. & Tol.—I1st, 7s,Trust ae seeeee 10273 
Cleve. & Mah. V —Gola, 5s... "1938 lear, ae ‘Mobile & Ohio—Ist ext., 6s...1927 _106 pn etie Han. & Naples—lst, Big Bhs BOB. c) 4-460! cssvee 
Colorado Midland—lIst, g., 68.1936) ...-.. ....-. | Jet pref. GODOMEUTOS........6.c20-0) o2-02- | 60 Ill. & So. fa.—1st, ex., 63,Tr.rec : otis sennden 
ae a & Green ia. 63... i ROPER, Pa St. L. & Cairo—4s, guar..... 1931 72% Kieain St.L.K.C.&N.—R.E.&RR.7s.1 395 Macvses faccece 
EES Rae eee EPR Eee a ale ew Ml cc ED 6ceedelccces: St.Charles Br’ ge—Lst,6s. . -1908| 105 |...... 
Col. *e Cin. Midland—lIst, 6s. 1914 ae ie CO, er oe 1918; 12349)...... No. Missouri—1st, . SIRS 1895) 115%9!...... 
Del. Lack. & W.—Convert. .* 2); See Nash, Chat. & St. L.—2d, 68..1901; 112 ....... Warren & Frank.—I1st, 7s....1896) ......'...... 
es ge I ee New Orleans & Gulf—ist, Ge .1986) ...... Dalal West. Va. C. & Pitts.—I1st, BOER ccnanelsasece 
Syra. Bing. & N. Y.—1st, 78.1906, 13614 ...... N. O. & No. E.—Pr. 1., g., 68..1915) ...... See 
orris & E ssex—lIst, 738....1914! 14339)......N. J. ae 9 ist, 483.1986 104 105 Miscellaneous Bonds. | 
EPMO EE SB piles OT, 1891 108128 169 N. Y. N. H. & H.—Ist, reg. 48.1903; "111 ...... Am. Water W. Co.—1st 63... 1907, 110 | ..... e 
EES: RRR iia N. Y. & Northern—2d, 48..... 1927, 57% SFi5 Cahaba Coal Min.—1st g. 7s. -1907) | Bae -tednes e 
) £ er 1901 12833 Za N. Y. Susq. & West.—Deb. 68.1897) ......'...... Col. & Hock. Coal &L —6s, a eee 100 
Ist, con., guar., 78........ BE scence 50 I a i hae 1937' S81 | 83 Equitable G. & F.—1st 6s.. 1905. Dee . técéac e 
Del. & Hud. Canal—tlst, 7s...1891 i07i5* -eweee N. Y. Tex. & Mex.—Ist, 4s....1912 ......|...... Hackensack Water—Ist, 5s..19: 26, *1059)..... * 
1st, et hg ERT 2 1891 108% ...... Northern Paec.—Divid. scrip ext... 103 ...... Henderson Bridge—1st g. 68.1931) 10912 ..... 
Coup i, Sere 1894, 115 115% # #£zxJames River Val.—l1st, 6s.. -1936' 10712 ...... [ron Steamboat Co.—6s....... 19 01! eusaanleeweue 
iv., sean. = Sears 1917; 147 |...... Spokane & Pal.—1st, és..... _ 109 Northwest Telegraph.—7s....1904)' 100 |..... e 
ahaee & Susq.—lst, gu. »78.1906 “134% aa St. Paul & N. P. —Gen., 6s..192 23 120 121 People’ s Gas & Coke ? Ist g 68, SIE cieatnall duane 4 
1st, cons., guar., 6s... .1906 123%124% Helena&RedM’ n—Ist,¢. . *) eas ere Co., Chicago...... 4 2d g. 6s, "1904 podede teepeas 
Rens. & Sar. —Ilst, coup., “7s, 1921; 148%....... _ Duluth&Manitoba—l1st,¢g. 681936 119%! ...... Philadelphia Co.—1 st s. f. 68.1898 ;*...... 104% 
Denv. & R. G. —Imp., g.,58...1928 84 841g Dul.&Man.Dak.Div.—1st6s1937; ...... 111 West. Union Tel. —Coup. 73...1900, To Se eats 
Dul. So. Sh. & Atl.—Gold 58..1937 96 | 9614: La. M. & Mo. R.—1st, 5s8....1937) ......!...... Whitebr’st Fuel—Gen. s. f. 68,1908 10422 ..... 





: No price Friday; these are the latest quotations made this a 
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634 ton, Philadelphia _ — A fu’] intelligenc e, 
n Boston, tocks an month, il d aa 
Quotations : quotations pe Saturday of each val roa Ts ot 1% pages’ 
wing ar E 
wiboaele ere URITIES. Bid. | Ask. LEMENT, a@ pamphlet -/ States and 
— | Bia. “Ask| ee aadiiteed Ipeoeeed "tak Wik INVESTORS’ SUPP the Funded Debt o ; and other 
securities. | | Saree 6 Beek ep 531g) 53%) The tended tables of Bonds of Railroads ‘mais 
STON. ' | Lenigh ¥ vener .--- senses}, 70 -e---- | 20LAINS EX the Stocks and Bo last Saturday of » 
RAILROAD D STOCKS. 457-46 Minehill & 8. Haven.....|¢ 70% “54%! Cuties and of It is published on a May, July, a 
a rs 214° 42° Mine eaves | gee bes. Marc ‘ harg 
Boston & Albany... v--.-| 214° 162 nny oe th inne BC 89 mpantes. £0 wary, ithout extra char; 
Boston & Lowell. 222 183 |185 Northern Central. © ceeee tt $3. so% ae month—viz., yore is furnished witho Extra copies 
Maine ..... - woe] ccosee! ||/Pennaylvaniayvens-es----| 82% ‘ ber ICLE, : 
Boston & Providence . 3 eee nsylvania. oe oR , Novem ? the C'IRON ts each, 
oe 1 poawex: Phil @ Bites cwcno- cocoon 30 (230% | ber and bers of at 50 cen 
ete Mma, HY et meee are 20td to. subsortbers of the CuBOMIOL 
e. Burl, & North'n =| 50, 52" Unite a Pawn 49 subscr — ing 
Chie. Burl i. | se ee Nae sone OP Atlantic. 14%,| are sold to t $1 per copy. and Bonds, ocewpy “ 
Cleveland € Canton 2.2) 7 1:38 A EAILROAD $-10s,°96. [0 .5.- 4%] and to others 1 Q otations of Stocks published on t 
Cle cerecseccccce © h. Val.— "94. a “t Qu NOW 
Preferred. Se 113% _~— Alleg . 73, end. coup., - ©°9 22° 1c eee 3 Genera CLE are 
at iver | 186 "| 2" || “Tne '20 ena. coun Ok 01% The CHRONICLE, 
emcee dase” 85° ||pells Gabo lat M7 89.:| 1014/1 of the th 
Connecticu River........ | 19 | BS Be - mb.—M. ‘68,789... 1234 337° giz pages f each month. 
ROOTS BETEEw nooo | 123° 1196 ‘olantaan oe tet 79.1 121 |123 Saturday o 
Easte le gg Pt SARS 1 79 noes etme mort., t, 6s. 118% onaiia third © 
Fiche Digt ia ao comes ove “ ; AILROAD EARNINGS 
a eee 751,| 77 Conn _—1st,78 “1117 
wiielerred. ne Mem. ¢ he 53 Dela 4 yee —M. 58. 323 |... R 1 to Latest Date. 
Kan. C. Ft. Sco Birm.... @ epee eS bane —Ist, 6s. . 105 {110 led. Jan. 
K. C. Memph. & -& StL, 22 |..---- ne mag ae alee og 104% ...... rnings Repor re | 1888, 
Louisville ‘en m4, = ceases, 5 B. T.—1st, 78.. soialigsiz | Latest Ea 1888 1889. | 
+ sae ne aeananS wee-| ...--| Hun 4,“ Seeeeseeey 101% /i02% | . 18809. 1888. , | : 
anch:ster & Lawrence. iS Ee) Boa “hones ss sees Oe ROADS. | Wesker Me) 1000. rs | 471,335, 
Mane lea 116 (1 h. V.—1st. 6s « ” ste popes. 4 : rs a 230) 504, te 33,78 
Mexican Cen Eng., pref../ 116 (116 “ae Vanes. ene, 1985 ooo M cooe | | 173,154) 159,8 3) 38,777 ol 
N. Y. & New i ie een aiehbeiiee 180 wereee 2¢ 6s, C.& R., 1 , 78. *% 117 | 122 fareh..... ; ‘ 6 GO 7,31 een | frees 
he rater..../218) |.----- Cons. on 3132% 133 Tal... Ma me — = ’ 39) oe cccee 
Nor waa. & Lake Chama,” 1754 “General mart mes ‘il ie Ashy.€Spartai, ADH... wen"? ont’ a ae 6877789) 545,510 
re. | ae Cneee.. yy peace Phil. &Norf — 5 Ashv & 8. Fe..' Mar fame 966) 190,805 271,964 ....... re 
Old ‘now CO Ports... (| 8 |......|IN.Y ome, 6s .......... a 131 cccese Atch. T. 1 &Col. Mareh... 219, 966 eae o12'71 3. 472,599 
summit Branch..sssesc.| 8 jess Inc +en.6s, coup.1 125 |...... St.L.K.C.4 ‘, Mareh..... | 91,640)... 7 ae ; 
summit Branch wTrTTT| TZial 18 "ea, ts, coup. 1919... 4 [22222 oe Cent. a inlets | gb t232) 143,7 at i feey “ets 360, 762 
Vermont Central. ....... ) ae ms., 5s, coup., coe! ReREe gepewee Califo 1..'March..... 1.954.872 11.342 146,337 
ba) a el lies SR Gl C | oa ‘ust Loan 5a,” 18 105 ane Califor’a Sor +.{March..... "125,616 111,: S 150,61) 3] 978,997 
en ne ) %4|.-.---||Perkiome ey eet 96, ge 2 onde ay lg oem | Boeal soozil 1,090 a7 4,596,410 
BONDS. ist, 7s... a be ad Penn. & a 58.. 100 %/iV1l 4s Atlant: W.Pr. April. Mav 62,034 ,207, 295 4, 905, 519 1,491,670 
Atch. & Tenet Be sae 80 eee: Paile. & © morte. 4s. Ape -~ | Atlanta «3 Pac. |2 wx ay 1,243. gesi 1 362°22] 1,476,519 G 088.080 
t. T - patie eeceee |- e ~ a92” | 1ll‘i...... ; ni? a’ « ri ss ae icra : 6,: 82 ,¢ 4 = —— * 
Bia, Oa. tesectca| see 100 Pintagtel, & E ity he | 130") | Athans & fo 1,802/399) 1589.51.86 Biis0 23161 
Mortgage, pean: PARE | 2X 78, coup., 1911--| 139 |.-...- Western \April...... | 143,629 21 “ 738.395 
OS & “aia eb.—". 118%0|...... Cons., s, g., 1.R.C.1911 on 1 ....... ech..... 776 84,17: 709,772 32,032 
Burl. & ie, &. eches ani pear sce 11 Coma. “o Aw coup., or 1004 st te me ~t Potomac ? — sina | 3 KO) 36,: << $49,618 ois eae 
ag 6s | 103, eeeee rimming bs. jst ser., coup toe 1 -- | Beech yee ‘itt ‘3d oy May 199 603. eerene 9p 99,707 
t, 73.....--.00- @l01 |...... Jeferred in 8) seul ff. Roc |April...... | 12,460, 12,° ‘ 103,862 18,24 
Land gran th.—1st, 68. ¢07 |: De Balt.—Tr. ¢. 119%9)..... Bult. § &N9.| I 33,432 55,878 148, 
W.& —7s,cp. - ‘ C.Rap.¢ 2d wk May 38,696) ort 155,87 309 
California a ee 893, “G0 Phil. Cin. & St. L. 105 » eee b’ Ir. xc C hic. } X ae « | 42,843 4, 607 4, ORD, 4 
Income, 68 Ver nont—b6.. 127 | Pitts. LR. E. S.—Ist, 5s... 108 11589 | Cairo V. & Ati,.|Marel ... | 42,365] 22,000) 4,45 120, 105,03 
Consol. of Ver 6s, new. iris, 115 |\Schuy & Ind-1st m. 58.| 108 (148% Camden lantic |April...... 2387000) “2927104! 7130. 6, 225,041 
Eastern, Mass. $y tod 168, 11494115 en ts J.—Gen. 4s.. 113%! 2. Ca 1ada Atla fie 2d wk May 27.725 4,580| 172,456) 1,877,369 
K. C. Ft. Scott & Git—Te'------ 105 ‘United & Frank.—1st, 78 oe 1. Cauadian Pact } April. ..... | 59.287 84,580 1,955, 111 9” ,672, 398 
K.C. Ft. Scott ¢ & S0.—63,4------ 99% West Jersey—ist M., 78... 106%). 22. Cy Bre ied. Val re | 60™609 aan han 2,789,215 391,206. 
Kans. . City ane So. 122 | tei. West Je y & Atl.—1st, 6s 104 |......) Cy t. Be. U. P.. March sees 100.688 906,502 3,204, 949) 3, 1.650 
.C. Memp “as | . 22. 47W. Jerse .—6s, 1893 .... a foe Cea Bg. Co|} es 900, 71,220,117 624 31, 
Kan, C ouepeace os, <<" 100" || West Penn. 6s, 1803...) Central ot NJ... Mareh 1. pV eeaso) 9514) 31634 169,098 
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1st mort., 6s : 1 |102 ||Wes LROAD BON 123 123%4 | Chie. l. & No|Ma 2,073,758 "306,400} 3 J. 215! 904, 
2d mort., 6s ...-.. a 190%\ || mae har.—Ist, 7s. -23_ 106 | Chic. Bur ‘March..... | 584,240 478} 928, 7,924,124 
C.—Con 10014) .. a carn ‘“penestineandeet te Burl. & Q. a } 13 50 439,375) 7, 99 
Ogdens. & L. ht --| 8) | 86 Ila ene 5 | 200% 2°" | Chie. itr’l’d | Mare | 39,1 372, 215! 8, 94) 7,109,1 
> ag SS reece ol In .y Ohio~ 4s, 193 6s 107% 110 Lines © Til 2d wk May, 423,500 ; 54 RR5 6,904,7 ; 14,504 
on bee! teri Balt. ar & Yad.—1st, 113 *| Chic. & E. 1 t.P.|3d wk May 1,837 256 1,95 | gaaesl anaee 
ee SS. 20 | “93 ) 94 ee 2 Pe 5 rae Ce -- {113 Chic. Mil. & St.P. ce 5.417 4.29 . 89,7005 SOR. OL 
wees anne - » , ~ pds 26.256 ’ 996,9 
Incomes. .. —Ist M., ds re eat Cent Col. & Ang.—1st : 95 | 95% Chic. & N’thw’n. April.. .... “29.237| 26,2 | 831,407 264.156 
nlee. Cont. —ist M., os | 7 iChar. h. & Balt.—1sts. * 48 | 50 ic. & Oh. Riv. ae | 72 172,71¢ 1,328,332) 1,26 955 
neome, 5s....... Cin. Was cm yam 26 | Chie. St. L.'Ma --.| 214,75 900,341) 1,328,; O| 477, 
: ADELPH IA. oa _- sserseee| = ll ey ph Fy a - cae | aes 27° R32 “17707 AL 
RATLHOLD oe $3 |367|| ist Inc, ed 2926 2106 1204 Chie8LP.W.&0. 2d wk May, “S054 s’sen| 990'o41 161.532 
Gemien'S aviaiic, pret | $3 -s-0- |]Seabrage Ko'n' Saisie.) 120 | 2. ang ty ek ace i. "9'839| 81350 eae Ee teett: 
rf mc Tivania “e+e Bs 2®. Isaeees , ’ a & Aug & -. . . : &C ‘ c 9 vg 641 9 - s* 55 ‘ 
t Penns t. -. UWil. Co St.L.& C May © 2! 60,64 593,197) ‘ 
Sina & cocmnamae + se ES Cin. Jack. &’Mac|24 wh May 2sian6) Yenta9 Boy.357| 101730 
rennet oe 2 Last » ties—Bro N. O. ‘|2d wk May 5,122 , 204,4 217 
- ' les id.. Ask | Cin. th .|2 15,12 5,102 By 183, 
Brook y ;AS COMPANIES. — — Orl. & N. E. 2d wk May 491) 5,891| | 710,34: | 2,470,022 
N. Y. ond Bid. Ask., G:z : | «2 | 25 N. b. & Mer. ao May 7, ‘ 108,203) 2, 58.110 149, 
| COMPANIES. ee lee Vicks. Sh. & P_|2d w aoe) "8S. ee "39491| | 35°310 
GAS COMP 106 Peop e OO ack checead 03 112 Vicks. -st,'2d wk y %,297 256 39,¢ 140.653 
..'104 es ~~ ~w ~wadebotadapneneds 1 90 langer Sys k Muy 002 7,726 55,897 "796 
-Light..... 65 70 _ “eae 1 n).. i 7 | Erla & Ft.W/2d w | 6,00% 7.057 155, 8 728,7 
Brooklyn G Light we eeeee 0) 1103 |B Bol olitan ( Brook] y FORED, Sent Cin. Rich. b./April. ..... | . 43,233 37, 76) 722,91 199 117 
Citizens’ Gas w--- oe-e|]s 2 ; 9242 Metroy val—-Bonds, 7s. i (127 Cin. Sel. & Mo A _ eee / 34.655 35,6 9 226,970 O0. 578 
Bonds, 5s. * hate aaa 9 ---| Municip: anicipal ......... 1100 (103 Wab.&Mich. 7 k May! 2’ 555 12,20 100,633 2°26 
olidated Gas. ken ./170 | .. 4 -~ wy ~eeeenhenpaneee -0 |125 | Cin.W .& Balt 2d w | 13,6 6,720 2| 9 307 6 
Jersey city Bonds --."/126 195 | am OBecsenc soos 10 [113 Glev.Akron&Col 1st Wk ApL) 7870 567,778| 2,825,642] 2 won 
Metro ¥.) ---2--e eee 00 |10 TE «mince srensongi , & Canton.. useme '095| 19,866 557,43) a7 
a ee -«-|| Bonds, Clev. & Ind Apri : | 19,99 30.454 Dd ts 1; 221,53 
ony) ~ahe to pala 111 ~ BAR a Jlev.Col.C, April...... | 27,500! 30, 273,64 1163 
vigesen uu (Brooklyn) 220°" 100 } ive Unlisted Securities, Clev, & Marietta April. . Mogi zines a cote tty 920 26174 
Scrip ......-- k Exchange— & | Geter. Seiiand../% = Oe 6,093 73,274) 858,3 9) 126,352 
York Stoe Bid. |As Col. & Gre 4 2d wk May 50,327 ga 152,2¢ 58.145 
New : ‘Ask. | SECURITIES. | Si. 1 | Gol. Beg ar 2d wk May, 37524 50° 000! 2,6 36,2 O95 fT DOL12 
a a ‘ Wachi (April... “a 15 ww | 73,9 ) } "1 O86 
SECURITIES. one aichigen & Obie... .... 1°63) 1-75 Day.Ft We Chi A Apee May| 146,500 22,275 a 526) 3a4,138 
coos | 41 Mt. Des.& Conn.. ... ; S eee env. & Rio ’ 7 wk May 0,20 5) 86,025) 186,096 2o "561 
Am. he & Pikes P'k, ist wet peel seca: oy Grant...) 18%] 21 ° coon, oe eae Mareb May 11-100 B pvt a7. ae 03,118 
Atch Air Line....). i aero Pac. Laud Gr: at eeese Hiosves Denv. & Aip 2d wk . 19,15 & : 7403) 4 4 3, 1,974,105 
Ng 7 paeememnaetl 1: 40 |iN.O. Miss. Val... 3 fini t.Bay C.¢ 2d wk May 266. 27, cont 2,123,84: 72114 
mieslys itr i 10 RY Wa Bal wo | a" | Bettansic Ne 2d wk wk May 91486 95,633. 2 OR5ke| | 2esaoF 
Co ... ---.... Ts = Y. & Green’ nin . Duluth 8, ' Ga. 2d w od 5,241 4226 30. tet. 595,097 
Brunswick _ | eee | eaiiiiael iN. ses De  Snacines n.Va.&Ge ‘ k May. G73 14,82 ) 99,121) 1,5 : 
“Bat mort, dig we | anne “Gig ma Ti wg ccc | Benn vee TH, 2dwk May, 160073 “aso 9ons57) 81/95 
ee ee 3 ||N. Pac. P. ¢ bse wonee tz: | Evansv April...... 45,02: 20,574 443,60 31,758 
Chie. & & Au Be uct ‘Ist. 4 35 MT 2 J wien Covscrip, 62 | 65 Fitch Marq. 2 wk May 18,767 oo 414 | ieee 296" 791 
C.V. W 1 Con. & Imp... : 5 ew. nee 40 Flint Nav. Co 2d w 25,74 14, 799) 407,70 Bets 
Coatinenta & At.— Stk. | 19% 0. Tee c. int. cert... 1 ange esecaid Flor. Ry March..... 24.579 | 901,885 416,971 
ul. 8. Shore egitim BF 15 || 2d ac Co. lat guar, 4% 5] W. Cin. & L y 2d wk May 269 ......- ‘ | 437,931 87 
i aia i Pac.—Stock..... iayhisy \Pensacola, & we FR sence | y ie Pewee Den.City 2d ae 93,927 10°756" ott “e390 
G0 ane ret By y+ ebnaee Whole April...... 42.321 219) 77,040) 83 75¢ 
\amanaaanenenanagatets 83 | 83% || Posta & Chicago... | 25 a Pacific. k May 294" 3,319] 9,354' 5,883,750 
tiie 83 Louis eat Georgi 2dw 4,294 - 6,429,354 45,122 
ip "ppeanmdeapeat Ig} 2K! St. eo-se0 -- 68/104 108 & Ind. k May "OR6) 338,215 6, 4,059, 1,1 44 0 
Consol. 38 -...-.2..0-. ee eT Bae 1E.& Gr. Tr. ist ee pay tom 9 emgeal Wk May il 344°98 | 65,411! 1,17 '885| 365,64 
Income 58 lin,M. Deb.6s ee oe ‘\St. og tay 1st, 72,Tr. rec. ges, apne: eee” ° . Wk om ht 64,515. 20,637 a4 530 204,550 
wed ony oy ~ “ata -| 7x |Scioto r. Tes. t...| 14° 16 Grand Gr. Tr. Wk May 11) = 16,933 69,849 244 03| 655,099 
Kanawha & wae a linoledo Peoria & West... 98 101 wey nt FRG Wk May 87,591 1; 869,2 46.067 
pref Ae Deke —let 63..... vena -Gr.H.& M. ee ' 158,85 500 
oP eer ke eal wees] 634 (Utah gy reg ant 43 aeneauane wees hm Vos etd: 9.917 38. 
ealy Wena | od 6 by ~~ hevesremnensipinnanal | gl Hous.&Tex.Cen. Abert. ..... 
Ps 1b.» ist M M.) “33 | thea Se woe BEN Humest’n&Shen 
Kip « eae ref.... + ORR ° 
ao s Wilk “1. Div. 168/105 _.....||. Stock, pre ar. -Con. 6s ... 
&C.—C. ES -cco eat N C 
LN ha’st. CcConsoO a 1 2¢ Ww 
Meniphisé ote Co.| 2 
Mex. Nat.Co 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 














ROADS. * 
Weekor Mo| 1889. { 1888. 1889. | 1888, 
ihe | a et ee oe 

111.Cen. (Il. &So.) April...... | 973,930 833,679 4,093,302! 3,586,780 
Cedar F.&Min.'April...... | 19 8,078 26,215! 27,256 
Dub. & Sio’xC.'April...... 127,274 113,472; 504,722) 517 983 
Iowa lines ....'April. ..... 134,473 121,550 530,937) 545,239 
Total all ....'April.. .... 1,108,403 955,230 4,624,239 4,132,020 
Ind.Dec.& West.'April...... | 623,924 26,380) 119,88 105,306 
Iowa Central... 2dwk May 29,005 26,003 512,920) 480,281 

Kanawha& Ohio 2d wk May 5,087, »76 89,284) 87,69 
K.C.F.8. & Mem |IstwkMay, 73,647, 66,147) 1,545,104 1,399,040 
Kan. C.Cl. &Sp.!istwkMay| 3,610 3,91 90,259 ,783 
K.C. Wy. &N.W epee. Tietate — 31,500 22,407 ee >" eee. 
Kentucky Cent. March..... | 82,087, 76,377) 216,371, 220,387 
Keokuk & West. 1st wk May 4,838 9,113, 108,058, 107,637 
Kingst’n & Pem. 2d wk May 3,969 3,871) 4,005 59,210 
Knoxv. & Ohio. March..... 0,332 38,823) 149,002, 123,677 
L. Erie All. & So.’ April. ..... 5,141) 4,544) 20,613 16,217 
L. Erie & West..2dwk May 40,524 33,236 862,7 10; 658,631 
Lehigh & Hud..'April. ..... 17,489 20,264, 74,284 67,185 
L. Rock & Mem. 2d wk Ma. | 9, | 11,264 213,025) 272,904 
Long Island ....'April.. .... 247,571! 251,749 802.487; 769,942 
La. & Mo. River. February... 30,036 28,031 58,391) 64,735 
Louis.Ev.& St.L. 2d wk May; (17,673, 17,655) we) a. 
Louisv.& Nashv. 2d wk May) 316,540, 307,160) 6,153,098 5,667,934 
Louis.N. A&Ch. 2d wk May 40,391 38,197 777,566! 700,721 
Louisv.N.O. &T. 3d wk May = 40,691' 36,934 1,004,377, 912,894 
Lou. St.L.& Lex.' April. ..... | Ae. <cepines | nies ~ 6tieiee’ 
Mar. Col. & No..'March..... | 7,926 6,656) 22,603, 21,886 
Maryland Cent.'April.. .... — 12,000, 10,200) 40,206 36,879 
Memphis & Chas 2d wk May 30,209, 29,668 622,939. 607,83: 
;Mexican Cent... 2d wk May 114,636 108,803) 2,229,013 2,227,816 
San Luis Div.. 2d wk May EY | :ctesuhin 32,919; ........ 
t{Mex. National .'April. ..... 288,722 213,027) 1,196,219 789,548 
t{Mexican R’way:Wk Mayl1l 79,929 £7,664) 1,595,035 1,467,109 
Mil.L.Sh. & West 3d wk May 61,785 04,735) 1,077,020 790,751 
Milwaukee & No 3d wk May, 20,880 20,097, 411,872 371,983 
Mineral Range../April. ..... | 8,317) 6,488) 33,038 25,346 
Minneap. &8t.L. April. ..... 92,737) 102,416 378,835 398,411 
Mo. Kan. & Tex, April. ..... 91,169, 49 3,373 1,857,309 1,894,372 
Missouri Pacific. February...) 931,181) 842,283 1,853,616 1,651,524 
Mobile & Ohio ..'April. ..... 98,209. 174,1 92; 1,014,895 795,982 
Montana Union. Mareh..... 47,096, 61,103) 168,700) 165,544 
Nash. Ch. &St.L. April.. .... 258,288, 232,263) 1,117,834! 1,009,037 
Natchez Jac.&C, 2dwk May = 4, 101 2,566, 65,298 06,980 
New Brunswick. March..... 82,108 74,495 199,261, 175,603 
N. Jersey & N.Y,'April. ..... _ 19,094 20,016 65,933 67,670 


o Orl. & Gulf April. ..... 


Y.C. & H. R.' April. .....! 


N. Y. L. E. & W.'March..... 
N. Y. Pa. & Ohio Mareh..... 
N. Y. & N. Eng..'March..... 
N Y.& North’n.! April... ... 


N. Y¥. Ont. & W..'3d wk May, 


N. Y. Suso. & W.'March..... 
Norfolk & West.'2d wk May 
N’theast’n (8. C.) Mareh..... 


North’n Central.! April. elad's | 
Northern Pacitie 3d wk May} 


Ohio nd. & W..'2d wk May 


Ohio & Miss..... ‘2d wk May! 


Ohio River...... 2d wk May 
Ohio Southern..! April. ..... 


Obic Val. of Ky.| 1lstwk May) 


Omaha & St. L..|Mareh... 


Oregon Imp. Co.|March..... 
a 


Oreg. R. & N. Co.'March..... 
Oreg. Short Line|Marech..... 
Pennsylvania ..|;April...... 
Peoria Dec. &Ev.'2a wk May 
Petersburg _.. .. i 


Phila. & Erie...|March..... 


Phila. & Read’g.|Mareh..... 


Coal & Iron Co.|Mareh..... 


Tot. both Co.’s|Mareh..... 
Pitts. Clev. & T.|March..... 
Pitts. Pain. & F.|March..... 
Pittsb. & West’n|3¢ 


a 


| 
} 


| 
| 


| 


| 
| 
| 
| 


liwk May 
Pt. Royal & Aug./March..... | 
Pt.Roy.& W.Car.|March..... | 
Prescott & Ariz.|April. ...~.! 


Rich. & All’ghy.|/21 wk May 


cR.& Dan. Sys’m'2d wk May 
Rich. & Petersb./April...... 
Rome W. & Ogd.|Mareh..... 
St. Jos. & G. Isl.|2d wk May 
St.L.A.&T.H.B’s|\2d wk May 
St.L. Ark. & Tex.'2d wk May 
St.L.& San Fran.'31 wk May 
St. Paul & Dul’th! April. ..... 
St.P.Min.& Man.!April...... 
S.Ant.&Ar.Pass.!1st wk May 
Scioto Valley...;March..... 
Seattle L. 8. & E./2d wk May 
Shenandoah Val|April. ..... 
South Carolina .|March..... 
So. Pacific Co.— 

Gal.Har.&8.A.|Marech..... 

Louis’a West..|March..... 





Morgan’s L&T.|/March..... 
Me Be = 


Mex.| Mareh..... 

Tex. & N. Orl.|/Mareh..... 
Atlantic sys’m|March. ... 
Pacific system|March..... 
Total of all..;Mareh..... 

So. Pac. RR.— 
No. Div. (Cal.)|February.. 
So. Div. (Cal.)|February.. 
Arizona Div..|February.. 
New Mex. Div. February.. 
Spar. Un. & Col.|Mareh... 
Staten [. Rap. T./April. ..... 
Summit Branch.' April ewes 
Lykens Valley April...... 
Texas & Pacific. 2d wk May 
Tol. A. A.& N. M. 3d wk May 
Tol. Col. & So...'April...... 
Tol. & Ohio Cent. 2d wk May 
Tol. P. & West... 2d wk May 
Tol. St. 1. & K.C. 2d wk May 
Union Pacific...;Mareh..... 
Totals stemt../March ome: 
Utah & North’n. |March —— 
Valley of Ohio..!April. ..... 
Vermont Valley March ey 
Virginia Midl’d.' April. ..... 
Wabash Railw’y March..... 
Wabash West’n. 2d wk May 
Wash.O.& West April. . ... 





| 


' 


| 
; 


13.869. 


12,056 96,577 


“ys i ‘ ,695 
2,742,372 2,748,777 10,775,851 10,901,573 


2,113,191 2 
5,841! 





130,419) 5,748,659, 6,068,882 
































925,841) 473,526) 1,422,292 1,387/383 
422,804) 378,440 1,221,091) 1,156,932 
48,415, 45,654) 178,323) 159,316 
36,411) 32,677) 591,019) 557,618 
91,029, 106,154) 275,746 342;546 
105,898 102,994) 1,835,088 1,729,098 
60,006 66,964) — 192,073) 194,577 
425,171) 486,614 1,796,311) 1,819,887 
396,169, 321,984) 6,655,688, 5,246,221 
24,984 24,632 505,699 524,195 
77,571! 74,466! 1,368,413) 1,307,032 
10,215, 9,181) 174,904) 132,501 
36,748) 36,751, 174,332, 198,101 

2,566, RR enene Cameron. amine 
37,641) 39,493) 110,182 101,635 
324,577) 446,440! 928,270) 1,174,064 
454,756, 558,733) 1,173,700) 1,276,578 
227,452) 201,507) 667,813 495,079 

5,032,369 4,650,045' 18,778, 105 17,750,042 
14,359, 11,807) 249,212 231,928 
43,891} 35,513) 172,663 150,711 

300,107; 277,046) 843,459 772,842 

1,364,172 1,579,308) 4,306,743 3,615,905 

| &38,204'1,078,644| 2,608,776 1,694,916 

2,202,376 2,657,952) 6,915,519 5,310,821 
42,159} 34,128) 111,351 6,193 
24,403) 11,436 57,694 39,336 
45,980; 38,009) 803,643) 668,065 

5,625, 39,467 98,097. 14,8 
41,526} 37,542) 122,511! 104,179 
11,313 5,605 43,874 30,810 
25,777| 13,412) 400,952) 201,523 
214,737) 195,863) 4,089,873) 3,663,652 

24,891) 20,984 97,206 86,888 
267,335) 251,661; 723,570 688,917 
17,075} 18,985! 388,298 374,36 
19,440! 15,231; 349,075! 324,158 
52,636, 47,391) 1,057,901) 901,207 
90,300) 88,290! 2,000,674 1,893,102 
84,812) 104,561) 294,720" °346,524 
665,098) 810,358 2,183,907) 2,581,520 
20,906, 21,228) 357,163 96,417 
53,297; 52,706 154,275; 158,888 

4,527 3,323 | et aionelia: 
35,000, 63,420 245,000! 242,921 
126,390 119,562 387,294| 382,699 
296,159 349,305 909,234] 938,970 
86,310, 20,150 252,862! 227,424 
410,064, 480,947, 1,257,365] 1,371,440 

7,921 7,750 25,639 23,437 
125.766, 137,685 363,158! 340,251 
926,220)1,065,836 2,808,259! 2,901,519 

2,525,809 2,827,054 7,307,166] 7,700,927 

3,452,029 3,892,890 10,115,424)10,602,446 

| 
136,664 120,567, 271,369! 230,956 
461,018) 560,716 961,109] 958,772 
159,815) 192,807; 332.839, 400,206 

78,479' 93,279, 165,702! 177,243 
14,189 9,667 | 34,456 29,551 
62,954; 53,994. 208,269) 181,333 
80,467 102,692 391,649, 479,298 
62,000; 70,742, 284,487] 348,464 
99,485) 106,429 2,108,493) 2,179,893 
i6,753| = 11,568, 350,753) 218,608 
20,058! 13,695 74,999 50,628 
23,030 9,447| 358,355! 415,766 
17,862} 16,549! 313,506] 308,957 

5,182 133) 309,344 155,933 

2,111,584/2,513,108, 5,775,446! 6,158,878 

2,751,009/3,293,281) 7,496,236) 8,014,425 
147,593| 168,410, 426,279 23,642 
51,326, 47,066 187,584) 168,531 
13,397, 13,312) 37,119) 36,365 
157,530; 137,400) 605,503! 534,386 
483,283 500,623) 1;418,883! 1,385,277 
102,284 105,868) 1,960,583, 1,837,780 

9,625 9,800! 31,582 30,292 




















—— 
Se 



































f 
Sinn _ Latest Earnings Reported. Jan. 1 to Latest Date. 
|Weekor Mo| 1889. | 1888. 1889. 1888. 
| i ae Be. <a 
Western of Ala. April...... _ 382,309, 29,406 184,600 165,516 
West. N.Y & Pa. 3d wk May 63,800, 54,400) 1,136,751 1,045,02 
West. N. Car’l’a. April...... | 9, 46,861\ 301,829 207,279 
West Jersey. — ~6 6S 103,023 01, 262,530' 272,642 
W.V.Cen.&Pitts. April... -- | 58,623 52,831 225:455 174;730 
Wheeling & L.E. 3d wk May 17,252, 16,366 333,097 333,852 
il. Col. & Aug. March..... | 77,800) 857 254,553 236,715 
Wisconsin Cent. 2d wk May 74,279 67,513) 1,241,251 1,194,681 





* Including lines in which half ownership is held. 
} Mexican currency. 


¢ Earnings of entire system, including all road operated. 








Latest Gross Earnings by Weeks.—The latest weekly earn - 
ings in the foregoing table are separately summed up as follows: 

The general character of the exhibits of earnings remains 
the same as heretofore. For the second week of May there is 
a gain of 5°81 per cent on 82 roads. 









































2d week of May. 1889. | 1888. Increase. | Decrease. 
$ b $s 
Atlantic & Pacific........ 62,934. 99,074 2,960 eveegnne 
Buffalo Roch.& Pittsburg. 35.641 36.392| ....... 
Cairo Vin. & Chic. .. .... 12.460) BENGE +  secceee 85 
Canadian Pacific.......... 238,000; 222,00 16,000, kellie 
Chicago & Atlantic........ 36.661! = eee 11,491 
Mhic. & E. Ils. & C. & F.C, 39,113. 50,478 anaioneal 11,365 
Chicago Mil. & St. Paul. .. 414.000 367,430) ss, eae 
“hicago & West Mich .... 23,5 6 Sf. ae | 4,236 
Cincinnati Ind. St. L.& CG.) 51,258) 48,558 | a 
Cincinnati Jack. & Mack. 9,852, 8,356 apa 
Cin. N. O. & Texas Pac... 58,205. eT - ‘dncnaie | 2,436 
Alabama Gt.Southern | 28,266 22,159, FO rs ; 
New Orleans & N.E .. | 15,122 13,410 Sa ere 
Vicksburg & Meridian... 7.747 | 6,102. | ee 
Vicksburg Shrev. & Pac. | 7,491 5,891 Ba - © eesans ee 
Cincinnati Rich. & Ft. W., 8,297) 7,626 671 ‘a 
Cin. Wash. & Balt........ 34,655) 35,76 smninin 1,021 
C lorado Midlant........ | 27,500, 30,454 “some 2,954 
Col. & C:n. Midland ...... | 6,693 ,1 45) ee -~ ‘anaes 
Col. H. Val. & Toledo..... 60,327 i: io 12,947 
Denver & Rio Grande....| 134,000 145,0 '0 heme ced 11,000 
Denver & R. Gr. West.... | 21,775 22.275 i awe - 
Detroic Day C. & Alpena. | 1,100 9,704 1,396 séecéiin 
Detroit Lans. & North .. | 19,157 17,003) nT . / iegnde ‘ 
Duluth S. 8. & Atlantic... | 20,161 24,657) ye ro 
East Tenn. Va. & Ga...... | 94,456 95,633) ....... 1,147 
Evansville & Indianap.. | 5,241 7,805, F  Geepete ° 
Evansville & T. H........ 16,973 14,826, eet Santen 
Fiiut & Pere Marquette... 45,023 47,898) = .nae.ee. 2,875. 
Florida Rv. & Nav.Co.. .} = 18,767, 20574) 1272777 1,807 
Fort Worth & Denv.City..| 24,57¥ 14,799 ieee me 
Grand Rapids & Ind...... | 42,321 40,756 | eee 
an 2 4,294 3319, .. ere ° 
“Grand Trunkof Canada.) 344,986 358,215 Geen - ssenéam 
“Chicago & Grand Tr...) 64,515, _ * | ae 896 
*Detroit Gr. H. & Mii.. 16,923) a 3,704 
Lowa Central..... dcibainnes 9,005, 26,0 3 See ‘ 
Kanawha & Obio ........ 5,087, 3,760 it: <~ eitenaen ‘ 
Kingston & Pembroke... 3,969 3,871: 93. eaqnuteene 
Lake Erie & Western..... 40,524 33,236 ee -  esiteenaes 
Little Rock & Memphis . 9,077 >. oe 2,187 
Louisv. Evans. & St. L 17,573) 17.653' or _— 
Luuisvilie & Nashville ... 316,540, 307,100 a «| aan ° 
Louisvil' N Alb. & Chie. 40,391 38,197 2,194 eeeseese 
Louisville N.O. & Texas 44,601) 36,630 2. Sarees e 
Memphis & Charleston. 30,209 24.668 725 60 sank 
Mexican Central.......... 114,636, 10,8 3 ER) ™ncemeetiia ‘ 
Me :ican Rattway......... 79,929 77,664 Sarees on 
Milwaukee L.Sh. & West.| 70.660| 52,184, 16.476 122.777" 
Milwaukee & Northern.. 21,080 20,142 Mrs ° 
Natchez Jack-on & C..... 4,101 2,566 se " 
N.Y. Ont. & West......... 32.826) 31,745 1,581 sentenin 
Norfolk & Western........ 205,898 102,994 i oe 
Northern Pacitic ........ 353,147 320,381 Se —O—— e 
Ohio [Indiana & Western. 24.984 24,632 35% coacesias 
Ohio & Mississippi........ 7.971 74.466 abelian ° 
Ohio River............ .. 10,215 181! aan 
Peoria Dec. & Evans..... 14,359 11,807, Tt |. eedwes oe 
Pittsburg & Western...... 46,667 38,010. eras s 
Richmond & Alleghany. .. 25,777 15,412 12,365 eeeccees 
Rich & Dany. (3 roads) .. 214,737 195 863 a saaseas 
8t. Joseph & Gr. Island... 17,075 RG” ccuceéei 1,910 
3t. L. Alt.&T.H.,branches| 19,410 15,231! 4300| .<<.. toe 
3t. Louis Ark. & Texas... 52,636 47,391  . eoseses . 
St. Louis & San Fran .... 3.188 90,0146, 3,142) ceeecces 
Sea. tie L. Si. & Eastern..| 4,527 3,323, FF | ae 
fexas & Pacitiv..... . cnet 99,485 ROGAE sé ecocec 6,944 
Cfoledo Ann A. & No. Mich. 19,434 12,730, 6.704 snentinet 
foledo & Ohio Central 23,030 19,447, | ae ° 
foledo Peoria & Western... 17,852. 16,49, 1,313 cccccces 
Tuk do St. L. & Kan. C... 15,183) 8,133, TE .. : ommeaaue 
Vabash Western ......... 102,284: 105,868 = ........ | 3,584 
Western N. Y. & Penn. ... 61,100 55,500 a ~ sencame . 
Wheeiing & Lake Erie.... 17,384! 16,511 ER oe ne 
Wisconsin Central........ 74,279 67,51 3) Glee  ‘benenen ° 
rotal (82 roads).........| 4,444,206 4,200,157 327.389 83,340 
Not increase (5'81 p.@.)..) oo... eee | ewes 244.0490)  —s .ccccce “ 











* For week ending May 11. 


Net Earnings Monthiy to Latest Dates.—The tables follow- 
ng show the latest net earnings reported this week, the 
-eturns for each road being published here as soon as received 
out not Kept standing from week to week. The figur2s cover 
‘he tatest mont. and the tocals from January 1, and also the 
Otals fur the fiscal y-ar on those companies whose fiscal year 
joes nut Cu respond with the caleniir year. 


——--A pr l.-——-~ —Jan. 1to April 30.n 
Roads. 1889. = . con 1888. 
Cin. Ind. St.L. &€Chie Gross. £08,0;0 256,246 895,°47 826,446 
Net... 85, 60 73,673 329,742 298,770 
July lto Apr. 30, EA AR ne ana 2,281,227 2,233,473 
10 months..... A i = al ei 812,"64 833,374 
Det. Bay C’y Al) eva.Gross 37,699 37,108 163,842 138,396 
Net .. 16,439 16,637 7°,576 53,74 
Northern Central ... Gross. 425,171 486,614 1,796,311 1,819,887 
Net... 110,201 173,959 53 °',931 533,228 
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——April.——-~ §—Jan. 1 to Apr. 30.— 
1889. 1888. 1889. 1888. 
Roads. $ | $ 
Pennsylvania ....... Gross. 5,032,369 4,650,045 18,778,405 17,750,042 
Net... 1,686,599 1,552,619 5,747,935 5,407,437 
Petersburg..... a Gross. 43,891 35,513 172,663 150,711 
Net. 6,521 10,438 47,936 63,228 
Oct. 1 to Apl. 30, } RS ~ dinegamea’” nha ect ‘ 270,321 244,965 
fe ee &8,957 110,517 
Rich. & Petersburg..Gross. 24,891 20,984 97,206 86,888 
Net... 5,290 7,091 34,245 35,762 
Oct. 1 to Ap!. 30,? Gross. _........ ietes 168,682 145,962 
7 months...... Cau - saenpiaes > eatiemes 614,332 66,249 
Stat. Isd. Rap.Trnsit.Gross. 62,955 53,993 208,27 181,332 
Net... 1,28 11,175 17,903 14,666 
Ost. 2 te Ape. BO, 2G30RGB. cuccvsce coscecce 377,555 345,957 
7 months....... i.  pedendie .. damannde 41,679 51,432 
-——— March.——~ -Jan. 1toMar. 31.— 
Road. — . 1889. “— 
Central Pacific...... Gross. 1,155,007 1,220,117 3,204,949 3,391,206 
Net... 388,952 408,830 830,120 1,265,091 
Eliz. Lex. & B.S8..... RN icc 207,385 237,933 
Dis: ‘dieiiihie  sinreiinein 64,553 59,680 
Mexican Central..... Gross. 564,075 550,286 1,538,653 1,544,492 
Net. 296,528 255,008 733,781 721,623 
Wabash Western....Gross. 448,379 432,781 1,340,331 1,197,884 
Net... 104,535 91,541 309,763 181,531 
Whitebreast Fuel Co Net... 10,872 6,318 34,297 38,308 
ee Ps as  ~“danestels. ~ ccecode 144,943 117,614 
ANNUAL REPORTS 
Chicago St. Louis & Pittsburg Railroad. 


(For the year ending Dec. 31, 1888. ) 

The annual report states that the freight earnings show a 
marked diminution, the loss having been $649,629. Of this de- 
crease $471,033 was in the local and $178,596 in the through 
traffic. In the local freight this result was owing mainly to a 
decrease of 345,225 tons, caused partly by short crops, and in 
the through freight to a reduction in the average rate received, 
the effect of which would have been more unfavorable but for 
an increase in volume of 141,220 tons. The total tonnage was 
3,342,255 tons, against 3,546,260 tons in 1887, a decrease of 204,- 
005 tons, or 534 per cent. In this connection it is noted that 
while the development of natural gas has seriously curtailed 
the movement of coal from the Indianapolis and Hocking Val- 
ley districts the use of this fuel has stimulated the erection of 
important manufacturing establishments at various points, the 
result of which will ultimately be an increase in local tonnage. 

The rates for freight transportation could not be maintained 
during the year, owing to causes beyond the control of the 

“company. The average rate obtained was only 5°8 mills, 
against 6°3 mills in 1887, a decrease of 14 mill per ton per mile, 
equivalent to nearly 8 per cent, and amounting in the aggre- 
gate to a sum considerably in excess of the deficit for the year. 
Another unfavorable circumstance was a reduction of nearly 
three per cent in the average haul per ton, it having been 188 
miles in 1888, while in 1887 it was 193 miles. 

Additions and improvements to the property were made to 
the extent of $105,952 and charged to *‘Construction and equip- 
ment.” 

The Cincinnati & Richmond Railroad, which was constructed 
for the purpose of affording the C. St. L. & P. lines a direct 
connection with Cincinnati, was opened for business June 18, 
1888. The line of the Cincinnati Richmond & Chicago Rail- 
road between Hamilton and Richmond, a distance of 42 miles, is 
now operated by the C. St. L. & P. Company under a contract 
with the Cincinnati Hamilton & Dayton, by which the com- 
pany pays an interest charge of $17,500 per annum, in addition 
to the interest upon the $625,000 bonds now outstanding, until 
the permanent ownership of the road is acquired by it. 

Operations, earnings, &c., have been compiled for the 
CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 




















. 1885. 1886. 1887. 1888, 

Miles of r’d operated 635 635 635 635 

Operations— 
Passengers carried. 1,061,091 1,085,448 1,182,099 1,298,996 
Passenger mileage... 46,840,896 44,970,677 48,656,532 63,683,328 
Rate p.pass. p.mi e.. 2°21 cis. 2°30 cts. 238 cts 2 O2 cts. 
Fi’ght (tons) carried 3,031 595 3,075,385 3,546,260 3,342,255 
Fr’ght (t’ns) mileage 612,653,*72 587,723,362 683,672,526 628,299,129 
Ay.rate p. ton p. m.. 0°52 cts. 0°59 cts. 0°63 cts. 058 cts. 

Earnings— $ 
PORE. cocccesse 1,036,°77 1,036,165 1,157,822 1,289,469 
(9 2,159,887 3,44%.447 4,314,564 3,664,434 
Mail, express, &c... 371,632 357,704 414,794 417,242 

Total grossearns $4,567,596 $4,842,316 $5,887,180 $5,371,645 
Op exps.andtaxes. 3,807,645 3,966,301 4,311,165 4,473,686 
Net earnings......... $759,951 $876,015 $1,576,015 $392,959 
P.c.of op.ex.to earns. 83:36 81°91 73°33 83°38 
INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 1888. 
Net earnings........ 759,951 $876,015 81,576,016 $392,959 

Disbursemenis— 
Rentals paid ....... $21,224 $21,224 $21,918 $24,000 
Int., &c., on debt... 1,079,241 1,074,12L 1,068,775 1,080,125 
Miscellaneous....... 17,565 95.789 145,324 5,218 

Total disb’rsments $1,118,030 $1,191,134 $1,236,017 $1,109,343 
Balance.......... --. def.$358,079 df.$315,119 sur.$339,999 df.$216,384 

Grand Rapids & Indiana. 
(For the year ending December 31, 1888.) 
The official pamphlet report has just been issued. It states 


that when the financial affairs of thecompany were readjusted 
in 1884, there stood charged to profit and loss account 
$2,315,131. This aggregate was the result of a series of 





——— 


apparent annual losses from the opening of the road in 1873 
to December 31, 1884, but was made up largely of betterments 
and of other expenditures. The Board has now directed this 
amount to be charged to capital account. Of the 5 per cent 
bonds, $351,000 were sold in 1888, and the proceeds applied to 
betterments. 

The gross earnings of the entire system were $2,842,363; 
the net, $853,727—a decrease of $116,115. Notwithstanding a 
large increase of tonnage, the freight earnings show a de- 
crease of $141,898, which may be accounted for by the de- 
crease of 0°'138 cents in the rate per ton per mile, and the 
decrease in the length of averaga haul perton. The Grand 
Rapids & Indiana Railroad proper shows gross earnings of 
$2,232,788, a decrease of $136,358, or 5'8 per cent. The net was 
$704,191, a decrease of $133,732, or 16°4 per cent. 

The net result of the year’s operations was a deficit of 
$79,816 in income, part of which was caused by advances to 
leased lines. The item of bills payable increased $100,000, 
of which $80,000 was for notes given on the purchase in De- 
cember of the Big Rapids & Western Railroad of 8°56 miles. 
The annual reports of this company never give any informa- 
tion concerning the land grant. There remained unsold on 
Jan. 1, 1889, some 375,000 acres, and the Jand assets were then 
$487,199 bills receivable and $1,439,292 cash. 


























Earnings, expenses, &c., for three years were as below: 
EARNINGS, EXPENSES AND CHARGES. 

Earnings from- 1886. 1887. 1888. 
a oe $648,023 $744,969 $734,408 
iidihieed ‘nmhh ethene 1,330,488 1,513,339 1,371,200 
Mail, express, &C.....ccccccces. 119,616 101,593 127,180 

Gross earnings............. $2,098,126 $2,361,901 $2,232,788 
I ctitentidnnsseeneaniade 1,338,862 1,516,997 1,528,597 
a $759,264 $844,904 $704,191 
Add protit Mackinaw Lrans.Co. 1,328 ae 8=—s aeons 
Total net income........... $760,593 $850,533 $704,191 
Interest on debt .............c0c $715,600 $715,600 *$3766,870 
Advances to leased roads...... 30,805 8,646 12,431 
Loss on Mackinaw Trans. Co... ...... = cannes 4,706 
$746,405 #724,246 $78 41,007 

ee sur. $14,187 sur. $126,287 def. $79,816 


*Includes in 1888 $47,442 interest on floating debt. 


Allegheny Valley Railroad. 
(For the year ending Dec. 31, 1888. ) 
This road isin the hands of a receiver, and the annual re- 
port is almost entirely statistical. ° 
Below are given the comparative figures for three years, 
compiled in the usual form for the CHRONICLE : 


EARNINGS AND EXPENSES. 




















Earnings— 1886. 1887. 18838. 
TS conciinmunpabdeenesaesnedous » $1,272,957 $1,444,576 $1,476 381 
Passengers .... - Niehenendiaddedtbiadbeedied 70.825 513,468 590,517 
Mail, expres3, rents, &C........... 68,947 71,263 72,066 

Total earnings............--... $1,812,729 $2,029,107 $2,098,964 

Operating expenses...... peeedeees 1,131,499 1,231,339 1,198,037 

er $681,230 $797,768 $900,927 
INCOME ACCOUNT. 

Receip!s— 1886 1887. 1888. 
Net earuings..... pune cneoneeesenees $681,230 $797,768 $900,927 
dicta ansendatadicone 2,0% 4,444 2,892 

Pt i, oc ccendn senesens $583,805 $802,192 903,819 

Deduct — 

TT <tittitinins cues whepamndad $1,115,604 $1,107,197 $1,106,319 
Reali estate and equip......... .... 585 92,459 88,456 

RI inn aiidninie ailaisds: searbin alien aenenieass $1,116,189 $1,199,656 $1,194,775 
Deticit....... geovee ce cmgnniebutian $132,384 $397,464 $290,956 


‘ Pittsburg & Western. 
(For thirteen months ending March 31, 1889.) 


In the report just issued Mr. Anthony J. Thomas, Vice- 
President, says that it has been determined that this company’s 
fiscal year shall end with the 30th day of June, so as to con- 
form with the requirements of the Commissioners under the 
Inter-State Commerce Act, but the intermediate report now 
submitted gives an account of the company’s busivess and 
property for the thirteen months ending with March 31, 1889. 

‘*The leased lines are operated at actual cost, the lessee 
company guaranteeing that the net earnings shall be suffi- 
cient to pay interest on the bonded debt and agreeing to ad- 
vance any deficiency, to be refunded from future earnings, 
and in the case of the P. C. & T. Co. any residue of earnings, 
after paying six per cent on the capital stock of the lessor 
company, to be divided equally between lessor and lessee.” 

The operations of the P. & W. Ry. Co. and leased lines 
during the past thirteen months have been as follows: 

















P. d W. P. O. & T. PPA F. 

Geen CRTRINGS. 006+ cocce: cccccccces $1,414,875 $522,433 $300,447 
Operating expenses..............- 856,999 383,759 190,112 
Net carnimgs......0.scce nredees $557,876 $13°,673 $110,334 
| ee 434,890 1° 6,000 54,166 
Surplus over interest.......... Saeeee «si gwenes $56, 167 
See ee Sancee  eeeee 


In addition to payments of interest and rentals, the com- 
pany has also made cash disbursements for construction, 
car trusts, additional equipment, &c., of $362,607 on the P. & 
W., $43,732 on the P. C. & T. and $69,689 on the P. P. & F 





‘‘The physical condition of the main line and branches is 
eaaiile better than it was a year ago and is being steadily im- 
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proved, The amounts charged to construction are for work 
that was absolutely necessary, and as we are still greatly ham- 
pered for siding and passing tracks further improvements in 
this respect will be required during the coming year. Since 
our last report eight new locomotives have been purchased, 
five of which are now in service. ” * 

‘* As the earnings of the P. P. & F. Road are in excess of the 
fixed charges it will scon be able to pay off the amount, $69,- 
910, for which the P, & W. is now in advance. Referring to 
statement made in our last report tothe stockholders, re- 
specting the P.C. & T. Road, we can only add that whilst 
progress had been made towards a satisfactory settlement of 
the matters therein named, no definite conclusion has been 
arrived at as yet.” 

CONDENSED BALANCE SHEET FEBRUARY 28, 1889. 








Dr. 

Estate Pittsburg & Western Railroad Co. and additional 
construction and equipment. .......ccccccccccesccccccccs- $21,668,588 
Bs ie ee Ge Be BR ccesccéseccsncecececsssscese 406,049 
i a ce a ee a SO ..uccsescadsgncameeneednontn 64,910 
Stocks and bonds of other companies, par value $1,082,000 500,000 
Special interest fund to meet July, 1889, interest.......... 116913 
Supplies on hand....... indenenbedambenoonnetndenduidaiinentike 84,955 
Accounts receivable and Casll..ccccccvccccccccccccccccsccccs 293,015 
$23,140,333 


Cr. 
Capital stock—Common, $7,000,00C; preferred, $5,000,000 $12,000,000 





i Ti .it cue ace aditebseibekedt eedeboedamatemesehe 9,*39,435 
Equipment liens (lease Warrants) ..... ccc cee. es cccccccccces 443,028 
pe ee meqvessewnt 506,275 
Accrued ipvterest on funded debt to April 1, 1889........... 103,785 
PE EE Se sccenodecccces 6eeseeosseresesnsess cocpesneenses 247,809 

$23,140,333 


Philadelphia Company (Natural Gas). 
(For the year ending March 31, 1889.) 


The annual report for 1888-9 states that the plant now oper- 
ated by this company embraces 706 miles of pipe and 181 gas- 
producing well, situated in the Hickory, Canonsburg, Murrys- 
ville and Grapeville fields. Large additions have been made 
to the holdings of leased lands in the new gas fields of Bakers- 
town and Belle Vernon, at which latter place one of the most 
violent wells which has been seen in Western Pennsylvania has 
just been completed for the company. The acreage of leased 
lands has on the whole been largely reduced by the abandon- 
ment of leases in territory believed not to be productive after 
having been tested. The supply of gas from the Washington 
District has also been very considerably increased by this 
year’s operations. 

On December 5, 1888, the stockholders authorized an issue 
of bonds to the amount of $2,500,000, to be secured by a mort- 
gage on the company’s property and franchises. This mort- 
gage has been executed and some of the bonds sold. 

Hitherto this company has paid its dividends monthly, but 
the number of stockholders is now so large that all interests 
will be served by paying dividends quarterly. 

The pipe lines, gas wells and other plant and properties of 
the company have been added to by the expenditure of $1,307,- 
008, of which only the cost of the new thirty-six inch line be- 
tween Thirty-third Street and Lemington Avenue, amounting 
to $281,831, will be charged to construction. The twenty-inch 
line from Grapeville to Murrysville, the line from the Murrys- 
ville field to Springdale, together with all new wells and 
connections, will be charged to repairs and maintenance—the 
cost, however; to be spread over a period of twenty months. 

The total assets in the balance-sheet were $10,805,838 on 
March 31, 1889, against $9,622,829 in 1888, The earnings and 
expenses in 1888-9 were as foliows: 

GHPUES GEPMERGS. <ccccscccesccs. Gniiiteebcdecessnceneneweteneeees $2,756,217 
I seddiddidoounbeserseddbbenssds Seavndornddetbessédsens 1,696,293 


ae ne e. $1,059,923 
900,0uU0 


$159,923 








Cleveland Akron & Columbus, 
(For the year ending December 31, 1888.) 

The report of Mr. Monsarrat, President, states that while 
there has been a substantial growth in the freight tonnage of 
the main line, and while the average expense per ton per mile 
was reduced in i888 below tat of previous years, the net 
result was very unfavorable on account of the decrease in 
rates of freight, which occurred from causes wholiy be-yond 
the control of this company. Had it been possible to main- 
tain the average rate of 1887 and 1886 (1°031¢ cents per ton per 
mile), the net earnings derived from the freight tratiic of 1888 
would have amounted to $56,822 more than they actually were. 

The Dresden Branch had been in running order between 
Killbuck and Warsaw, 17°7 miles, from December, 1887. It 
was completed to Dresden Junction (43°4 miles from Killbuck), 
and the first train was run through on May 27, 1888. Under con- 
tract with the Cincinnati & Muskingum Valley Railway Com- 
pany, the right was acquired to run trains over 16°6 miles of 
road between Dresden Junction and Zanesville, Ohio (50 miles 
from Killbuck), and active operations for business between 
those points were commenced June 1, 1888. The earnings of this 
branch for the year were $23,382; operating expenses, $34,530; 
loss, $11,148; rentals, $9,508; total loss for the year, $20,656. The 
earnings derived by the main line from the Dresden Branch 
business for the year were $17,072. The local traffic interests 
on the Dresden Branch did not develop as early and as rapidly 
as had teen anticipated, and the construction of new connect- 
ing lines south of Zanesville, from which a large tonnage was 





expected, had not been completed by the end of the year. 
The cost of construction of the Dresden Branch to the end of 
the year amounted to $734,351, including $34,940 for interest 
to May 31, 1888, on $700,000 general mortgage 5 per cent 
bonds originally sold for this construction account. 

The earnings and expenses and income account are given be-. 
low for two years. 

EARNINGS AND EXPENSES. 

















Eornings from— 1888 1887. 
TORO IBinccccns cannes 0occesctecess coecesseoceee: $257,264 $221,943: 
PRCIGNE... 0000. oc cecccececsccccccesccosccccccccceces 349,115 327,113 
I I a tei aad ecient emduntn 63,215 60,473 

I nnn ce naisinneniamibenneneels $669,594 $609,529 

Operating expenses and taxes.................... 529,151 458,428 

I Ee ee Ne eee ee .ceee $140,443 $151,102 
INCOME ACCOUNT. 

Receip/s— 1888. 1887. 
SE OT Te $140,443 $151,102 
ii cceneeks seceadinnndmeahibabenant 1,807 ITE 

ED... .cccmmngnisoninwebenededbeanens $142 250 $157,077 

Disbursemenis— 

a ke aia dala $30,071 $19,944 
St Si bnscccnnnenbeonneddadssetseocsade ds 63,712 50,016 
tiki ntatnndeidns scipinbedbonnssdicineatiis 40,000 60,000 
ee ee IE. ccccndscacccccsedsecsocans 11,14 727 

iD ltsinntinttidamincdianmbagnihniahiinaxeiinies $144,931 $130,687 
DOETIBR, 0.0. coccccievoncccccoccccececoncqesedscseses def. $2,681 sur. $26,390: 


Cleveland Lorain & Wheeling. 
(For the year ending December 31, 1888.) 


The report of the General Manager shows the operations of 
the road for 1888, and the earnings and income account are 











given below in comparison with previous years. The Pres- 
ident makes no report. 
EARNINGS, EXPENSES AND CHARGES, 

Earnings from— 1888. 1887. 
i jcceenguceodssaiedeessnnsneaensenen es $135,315 $125,714 
hint cemeeaaeénnececonttevenensecesgenes - 1,012,097 956,625 
Th Eh nce soudésmneeeucensnncesscsones 22,188 20,543 

ORE COPE cccc ccoccecnesesccecose cocnce GHgnee eee FL. 
Operating expeises and taxes...............0e 819,351 736,861 
ee: CO cncocncscdcccnsonancceences scot $350,249 $366,021 

Deduct— 
I. cc cnndemeaeseneds t0cesess dense a $55,000 $52,000 
Dividends on preferred stock............2.-.0.- 92,000 121,142 

$147,000 $173,142 
BRIG O GETEEB scccccccce céwsceescccencscecenses $203,249 $192,879 





GENERAL INVESTMENT NEWS. 


Alabama Midland.—A map of this road and its connec-. 
tions appears in the INVESTORS’ SUPPLEMENT issued to-day. 
The road is now finished from Bainbridge, Ga., to the Ala- 
bama State line, a distance of 35 miles; also a division of 25. 
miles at Montgomery and 94 miles intervening has been 
graded and the track is being rapidly laid. Negotiations for 
extending this road to a connection with the Kansas City 
Memphis & Birmingham are in an advanced state, and the 
construction of the Northern division running northwest 
from Montgomery will begin in July and be completed to 
Tuscaloosa, Ala., 110 miles, by January 1, 1890. 


Baltimore & QOhio.—Reports from Baltimore state that 
there was a contest between the State and city directors on 
one side and the company’s officers and directors, representing 
private interests, on the other. The first claimed that the report 
of the investigating committee should be printed and given to 
the public, and the latter opposed it. The city and State 
directors contended that by the resolution under which the 
committee of investigation was appointed in April, 1888, the 
information evolved was for the public. The expert’s exhaust- 
ive report did not accompany the committee report, but it 
was argued that the directors could refer to it at the Baltimore 
& Ohio office. The report covers the complete financial his- 
tory of the road from 1883 to 1888. 


Burlington Cedar Rapids & Northern.—At Des Moines, Ia., 
the United States Circuit Court has rendered a decision in 
the old cas3 of former bondholders against the Burlington 
Cedar Rapids & Northern Railroad. When the mortgage 
was forecl..sed by which the present owners of the road came 
into possession of it, there were holders of some 2,000 bonds. 
who claimed the right to redeem the property. The Circuit 
Court on supplemental hearing now decides that all but 59 of 
the 2,000 bonds were fraudulently issued; that the holders of 
the 59 could redeem if they desired, but the figures at which 
they must redeem the property are placed at $11,000,000. 
Two opinions were rendered, the majority opinion being by 
Judges Brewer and Love; dissenting opinion by Judge Shiras, 


Canton Company (Baltimore)—The Canton Company, 
owning and controlling valuable terminal facilities on the 
eastern limits of the City of Baltimore is contemplating a 
scheme to wind up its affairs. Most of the stock of the com- 
pany is held in New York. The following petition by the 
stockholders to the President and directors of the company 
best explains its financial situation. 

The Canton Company has been in existence for sixty years. About 
thirty-five years ago it paid a dividend of $1 per share, being the first 


and only dividend ever made, although since that time it has parted 
with a co: siderable portion of its property. The exvenditures each 





year, largely tor tax. s and administration charges, about eat up all the 
income, and leave nothing for stockholders, and there is little hope of 
any better result in the future if the past polivy of the company is con- 
tinued. The entire property, siuking funds included, is variously valued 
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at from $4,000,000 to $6,000,000. Taking it at $1,000,000 the interest 
on that amount at 6 per cent is $249,000 per annum. Now, as the com- 

any pays no dividend, and as the value of the property enhances very 
fittis, if, indeed, it enhances at all, it is going behin1 just as much every 
year. The market value of the shares bears no relation whatever to ths 
actual, or to the estimated value of the property. At this time the 
stock ranges around $45 to $48, which is equal to about two million 
dollars, and it has fluctuated during the last twenty years between $3 
and $109 per share. A change of policy seems to be necessary for the 
interests of stockholders, and the Board of Directors is respectfully 
directed to consider some plan looking to the final closing up of the 
affairs of the company, anithus let the stockholders get th> benefit of 
whatever may be in it. 


Canadian Pacifie.—An abstract of the annual report, with 
comparative statistics of earnings, &c., was published in the 
CHRONICLE last week. This statement is supplemented in the 
present issue by the full report of President Van Horne, to- 
gether with valuable tables of mileag>, traffic, and the gen- 
eral ba'ance sheet, which will be found on subsaqu2nt pages. 


Central New England & Western—Poughkeepsie Bridge. 
Toe recent incorporation of the Delaware & New England, 
noted in the CHRONICLE, issue of 4th inst., it appears was 
solely for the purpose of corralling the stocks of the five com- 

anies mentioned, thereby maintaining unity of interest. The 
ocal State laws did not permit of obtaining the desired char- 
ter, and so it was found in the State of Delaware. For pur- 
ses of operation the Hudson Connecting Railroad, the 
oughkeepsie Bridge Company, the Poughkeepsie & Connec- 
ticut Railroad, the Hartford & Connecticut Western Railroad 
and the Springfield & Connecticut Railroad have been con- 
solidated ints the Cantral New England & Western, with Mr. 
John S. Wilson as President. The line will extend when com- 
spaeer from Campbell Hall, N. Y., across the Hudson River at 
vughkeepsie to Springfield, Mass., and Hartford, Conn., 
making, with branch to Rhinecliff, 183 miles. Fifty-year first 
mortgage 6 percent bonds for 24 millions will be issued in 
lieu of the issues now in the company’s treasury, viz., Hudson 
Connecting Railroad $300,000, Poughkeepsie & Connecticut 
$800,000 and Hartford & Connecticut W:stera $900,000. Pres- 
ident Wilson says the Central New England & We-tern has 
made no special alliances with con ecting roads, but offers its 
line to all on equal terms. The first train went over the co n- 
pleted section from Campbell Hall to Poughkeepsie on the 21st 

Central Pacific —The earnings, expenses and fixed charges 
for March, and from January 1 to March 31, were as follows. 
The mileage is 1,361 in both years. 

— —-March.- 





= —Jan.1 to Mareh 31.— 
1889. 1888. 1889. 1888. 
Gross earnings ...... $1,145,007 $1,220,117 $3,204,949 $8,391,205 








Operating expenses. 708,055 751,287 2,374,829 2,126,115 
Net earnings ......... $386,952 $4168,83 $830,120 $1,265,091 
Rental leased lines... ........ 2c @8=—Sfs econo 3,131 
Total net income. $336,°52 $169,873 $8 30,120 $1,268,222 
Fixed charges*....... 413,313 414,645 1,379,456 1,379,456 
Net profits........ Df. $56,361 $55,223 def. 549,336 28,258 





*Includes rentals, ad litions aid betterments, interest, U.S. sinking 
fund and taxes. 

Chicago & Atlantic.—At Chicazo, May 18, Judge Gresham 
suggested Volney T. Malott, Vice President and General Man- 
ager of the Union Railway of Indianapolis, for receiver. The 
suggestion was accepted by all concerned, and he was there- 
fore appointed and at once filed his bond as receiver. 


Chicago Gas Trast.—Judge Baker, in Chicago, has decided 
that the Chicago Gis Trust has a legal right to exist and do 
business, and he holds that it is the duty of the Logislature, 
and not of the courts, to declare what is and what is not in 
accordance with public policy. The Legislature never hav- 
ing given such a declaration concerning the Gas Trust, the 
courts must decline to interfere. 


Cleveland Columbus Cincinnati & Indianapolis.—Cincin- 
nati Indianapolis St. Louis & Chicago.—Cleveland, May 
24—Judge Burke’s Bee Line-Big Four consolidation injunction 
hearing was concluded to day after five daysof stubborn legal 
warfare, Judge Burke conducting his case alone against 
Ashbel Green of New York and Judge Williamson of Cleve- 
land. Judge Noble says many questions are involved and 
that he will probably not decide the case for a week or ten 
days-—Dow, Jones & Co. 


Cleveland St. Lonis & Kansas City.—This company is con- 
structing a new railroad between Alton, IIll., and Boonville, 
Mo., and a connection with the M. K. & T. 

At the postponed meeting of the stockholders at St. Louis 
the following directors were elected: T. C. Clarke, F. C. Hol- 
lins, E. H. Emerson, Geo. W. Van Siclen, New York; James 
Roosevelt, Hyde Park, N. Y.; E. C. Gregory, Irvington; R. 
W. Webb, Madison, N. J.; P. K. Green, Jersey City, N.J.; J.T. 
K. Hayward, St. Louis. Mr. T. C. Clarke, of N. Y., is Pres’t. 

There has been a temporary en manag of construction west 
of St. Charles, the contractors finding themselves without the 
necessary means to continue the work. Manager Hayward is 
satisfied, however, that financial assistance will be forthcom- 
ing very soon, and then the work will go on without further 
interruption. The contractors need about $100,000 to settle 
the outstanding claims of the sub-contractors, and there is lit- 
tle doubt that the money will be raised. 


Denver & Rio Grande Western.—Stockholders are notified 
that they can deposit their shares with the Central Trust Co., 
and receive certificates of the Trust Co. under the reorganiz- 
ation agreement dated April 1, 1889. Under the plan, com- 
mon stock of the new company will be given for the old 
stock. dollar for dollar. | 





Denver South Park & Pacific.—At Denver, May 21, Judge 
Hallett, in the United States Circuit Court, issued a decree of 
foreclosure and sale of this road, according to the reorganiza- 
tion plan heretofore agreed upon. 


Kanawha & Ohio.—The Kanawha Improvement Company 
has procured a judgment for $280,447 against the Kanawha & 
Ohio Railway Company, the suit being based upon two notes 
for $150,000 each, made in October last by the railway com- 
pany at the rate of ten per cent interest. There was puid 
$121,707 on one note, and the full sum claimed in the suit was 
$279,334. No defense was interposed to the claim. 


Lackawanna & Pittsburg.—At Angelica, N. Y., the ref- 
eree sold this road to the highest bidders, a committee of the 
old stockholders. The highest bid was $25,000, which was 
subject to the deb‘s of the road as shown by the Receiver. 

At Albany a certificate and articles of association have 
been filed of the Lackawanna & Southwestern R. R. Co, to b3 
formed of th3 Allegheny Central and Lackawanna and Pitts: 
burg Railroad companies. Consolidated capital is $2,800,009. 

Lehigh & Hudson River.—This road, which is the connect- 
ing liak between the Pennsylvania syst3m and the Pough- 
keepsie Bridge line:, has entered into a 100 years’ contract 
with the Pennsylvania for a mutual traffi: arrangement. 

Louisiana & Missouri River.—The annual report of this 
road, operated by Chicago & Alton, showed for 1838: 


Gross CAPNiNgGs......ccc-cccsccs he tinebesdes qnedansentieen $435,355 
Rental, 3) perce rt *+eeree 7 eeeee eee-eene eee eer “ee see eeereceaee $152,374 
Applied as follows— 
PE: <isnevens epecsensedecenees ‘eaesees 060 -cccccesn eeenne GREED 
For payment of p incipal........ commana smabinas aden cianid alate 5,749 
I ML, cdinccndke «ede <seeteetsesend e0seeesenevee 2,266 
Making in all as above.... ....... iiicinnesheonennasandie $152,374 


The gross earnings were the smallest since 1879, The note 
due the Chicago & Alton is $71,868. 


Louisville Evansville & St. Lonis Consolidated.—At 
Spriogfield, Ill , May 22, a certificate was filed of record for 
the consolidation of the Louisville Evansville & Ss. Louis 
RR. Co., the lllinois & St. Louis RR. & Coal Co., the Belle- 
ville Centralia & Eastern RR. Co., the Venice & Carondelet 
RR. Co. and th? Huntingburg Tell City & Cannelton RR. Co., 
under the name of the Louisville Evansville & S:. Louis Con- 
solidated RR. Co. Capital, $1,293,562 preferred stock, $4,- 
500,000 common stock, and $8,000,000 1st cons >l 5 per cent 50 
year bonds, to be used in taking up the underlying securities 
and exchanging share for share the stock. Tha Belleville 
Centralia & Eastern, extending fron Balleville to Mt. Vernon, 
65 miles, will be built from the proceeds of ths bonds, and 
when completed the Consolidated Co. will have a through 
line from Louisville, Ky., to St. Louis, Mo., having at Str. 
Louis a terminal property of 300 acres, with 18 miles of tracks, 
and a belt railroad connecting with every road at E. St. Louis. 


Marietta & North Georgia.—At the annual meeting of 
stockholders the following directors were elected: Walter 
G. Oakman and Lenox Smith, N. Y.; A. L. Hartridge, Savan- 
nah, Ga.; R. J. Lowry, Atlanta, Ga.; Alexand-r A. Arthur 
ani Er-est E. Malcolm, Knoxville, Tenn; J. B. Glover and 
H. M. Hammett, Marietta, Ga.; E. G. Pierce, Portsmouth, N. 
H.; J. W. Patton Murphy, North Carolina, and Elisha Thayer, 
Boston, Mass. The following officers were elected: Lenox 
Smith, Vice President and acting President; J. B. Glover, 
Treasurer ; H. M. Hammett, Secretary. 


New York New Haven & Hartford.—At Hartford, Conn., 
May 21, 1839, the Railroad Committee of the Legislature 
heard the application of the New York New Haven & Hart- 
ford Road for increase of its capital stock. The application 
originally fixed no limit, but counsel for the company now 
names $35,000,000, which would make a total of $50,590,000 
capital stock. It was explained that $2,000,000 are needed to 
take up outstanding bonds, $2,500,000 to pay off the floating 
debt, $8,000,000 for four-tracking the main line and improv- 
ing tha Shore Line division, $12,590,000 to purchase the stock 
and bonds of leased roads,and $10,000,000 for abolishing grade 
crossings and building a score of new depots. During the 
hearing the question was asked whether it would be possible 
to secure control of the New York & New England by such 
exchanging of stock. Director Robinson of the N. Y. N. H. 
& H. replied: ‘“‘I€ any road wants to come in, under fair 
terms, it will be a good thing for our road, and I don’t see 
that the State of Connecticut or its psople ought to object.” 
The State Railroad Commissioners, in reply to a resolution of 
inquiry, reported to the Logislature that they estimated the 
cost of abo'ishing the twelve hundred grade crossings of the 
State at $20,638,627, of which the New York New Haven & 
Hartford would have to pay $10,210,000, the New York & 
New England $5 390,000 and the Housatonic $2,495,900, The | 
resolution of inquiry is due to a bill passed by the lower house 
of the Legislature last week, placing upon the railroads the 
entire charge for abolishing the crossings. The railroads claim 
that this would be an excessive burden and wouli swamp 
eome of the weaker roads. 

New York Stock Exchange.—New Securities Listed.— 
The Governing Committee of the New York Stock Exchange 
this week added to the lists for dealings the following : 

HANNIBAL & ST. JOSEPH RAILROAD—$709,000 additional con- 
solidated mortgage six per cent bonds, making the total 
amount listed $6,709,000. 

RICHMOND & DANVILLE RAILROAD— $427,000 additional con- 
solidated mo: tgage five per c nt gold bonds, making the total 
amount listed $2,527,900. 
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Northern Pacific. —Contracts have been let for an exten- 
sio2 from Little Falls to Staple Mills, Minn., 34 miles, which 
will shorten the main line 27 miles; also from near Gallatin 
to Butte, Montana, 70 miles. 

Oregon & Transcontinental.—The documents relating to 
the whole matter of the proposed issue of preferred stock, 
including the pleadings in Court, affidavits, and telegraphic 
dispatches exchanged, will be found on following pages of 
the CHRONICLE, under the title of ‘‘ Reports and Documents.” 

Pennsylvania Railroad.—The gross and net earnings for 
April, and the four months ended April 30, 1889 and 1888, 
were as below stated. On the lines west of Pittsburg and Erie 
the net results, after payment of interest and all charges, is 
shown in the second table: 

LINES EAST OF PITTSBURG AND ERIE. 
——Gross Earnings.——~ ——WNet a 








1889. 88 1 ; 88. 
January ...... - $4,525,744 $4,193,979 $1,080,793 $1,005,920 
February ...... 4,421,157 4,379,455 1,391,443 1,358,283 
oa 4,798,135 4,526,561 1,589,100 1,490,613 
, 5,032,369 4,650,045 1,686,599 1,552,619 
Total 4 mos..$18,778,405 $17,750,040 $5,747,935 $5,407,135 


LINES WEST OF PITTSBURG AND ERIE. 
Net surplus A Sen after payment of charges. 
8. 


. 188 Diff. in 1889. 

January ...... «Sur. $38,948 Sur. $57,631 Loss. $18,683 
POREGBEY .cce ccce Def. 140,152 Def. 112,543 Loss. 27,609 
dns dine seed Sur. 26,578 Dot. 96,0185 Gain. 122,623 
ee Def. 66421 Sur. 5,233 Loss. 71,4659 
Tetal 4 months. Def. $141,047 Def. $145,719 Gain. $41,672 


—The company, in its notice of new stock allotment, quotes 
from tie resdlution passed by the directors, a3 follows: 


R-solved, Thit fo* the purpds> of providing a portion of the necessary 
capital for constructio 1 and eqiipmenat expenditures during ths year 

1889, on the main and leased lines and branches and for the completion 

and extension of new and auxiliary lines, th» remainder bei'g pro- 

| from the assets of the Com pany, the cost of which is estimated as 
ollows: 

Construction of third anil fourth tracks and additional 
facilities on the Penusylvania Riilroad, branches and 
re ee ees 

Real estate, Pennsylvania Rviilrvad, branches and leased ° 





BMNOD onc cossccccecons cecceee coe -covcasses+e cece cnccesese S$ OOROES 
Tocomotive engines and passenger equipment..... ......... 4,100,000 
Construction of branch and auxiliary lines in addition to 

ee SUE on ccinseaed 608 Gibeded Htednce-ceve 1,509,000 

$12,000,000 


The notice to stockholders giving details of the issue will be 
found in the CHRONICLE advertisements. 

Richmond & Alleghany.—The sale of this road in foreclo- 
sure was confirmed by the court in Richmond, Va., on the 
20th inst. M-ssra, Erwin Davis, C. F. Cox and J, Kennedy 
Tod,of New York, the Reorganization Comm'ttee, took a deed 
of the ees. A new Richmond & Allegheny Co. was then 
formed, of which Erwin Davis is President, C. F. Cox Vice- 
President and E. R. Leland Secretary and Treasurer. The 
road was then formally turned over to C. H. Coster, of Drexel, 
Morgan & Co., the financial agents of the Chesapeake & Ohio 
RR. Co., to be operated by that company in accordance with 
the contract and terms previously agreed upon. 

San Antonio & Aransas Pass.—The Houston extension was 
opened to Houston May 15, and the force that has been work- 
ing on the line moved to Shiner, where they will begin track- 
laying on the extension from that place to Austin. The line 
will be completed north to Lockhart, Caldwe'l County, by 
Sept. 15. On the Waco extension from West Point, Tex., 
toward Waco, the graders are now scattered along a distance 
of twelve miles, and within the next twenty days track will be 
laid to Cameron on the Gulf Col. & Santa Fe, via Rockdaleon 
the International & Great Northern,and into Waco within less 
than sixty days. Construction will be pushed on this 
extension so astoreach Waco not later than Oct. 1, at which 
point it connects with the St Louis Arkansas & Texas and 
Missouri Kansas & Texas. On the extension from a point on 
the Guadaloupe River, fo-ty miles northwest of San Antonio, 
near Comfort, to Llano, about thirty miles of track has been 
laid. The contractors, John:on & Hanson, of San Antonio, 
have grading in progress on the Jine from Comfort through 
Kendall County to Fredericksburg. The entire line to Llano 
through Gillespie County will be graded within eight months, 
and the road in operation to that pint by My ist, 1890. The 
distance is seventy miles.—R R. G :zette. 

Savannah Dublin & Western Short Line.—This railroad, 
which was orzganiz d by Pailadelphia capitalists to build a 
line from Savannah, Ga., due west to Americus, will be sold 
out by the receiver on June 4, The upset price fixed by the 
court is $59,000. 

South Carolina.—At Charleston, S. C., May 17, in the case 
of H. P. Walker vs. the South Carolina RR., a suit of the first 
mortgage bondholders, a petition was filed in the Stat Court 
for a forec'osure of the mo-tgag>. 

Wabash.—The court has confirmed the sale to the Purchas- 
ing Committee. Under the reorganizatio1 plan the obligatory 
interest charge will be $2,614 950, which amount may be 
reduced some $200,000 after 1895 by the exchange of bonds 
then maturing on the lines west of the Mississippi River. 
President Ashley, who has just returned from the West, 
reports a very promisi»g crop cundition and gooi outlook for 
earnings if rates can be maintained. . 

In our advertising columns may be found the notice of the 

Central Trust Company, offering to redeem the first mortgage 
bonds not alrealy deposited under the plan, at prices therein 
specified. = 
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CANADIAN PACIFIC RAILWAY. 


EIGHTH ANNUAL REPORT OF THE DIRECTORS—FOR THE 
YEAR ENDED DECEMBER 31, 1888. 











A balance sheet of the affairs of the some at 3ist De- 
' cember last, together with the usual statements relating to the 
business of the past year are submitted. 








The gross earnings for the year were ............0..esee $13,195,535 60 
TOW WEEE SRPSNSED WER ccc cocccescocescccescescccccs 9,324,760 68 
DS ROE GOES WOOO no ccin'n' cccccncstanecnececee $3,870,774 92 
Deducting the fixed charges accruing during the year... 3,544,351 00 
The surplus Was ...ec.---.- pesenedsommasnecoeesenesent< 326,423 92 








The working expenses amounted to 70°66 per cent of the gross earn- 
ings and the net earnings to 29°34 per cent. 


The Southeastern Railway was worked by your Company 
during the year, for account of the Trustees; but the results 
are not included in this report. 


The fixed charges for the year were: 


£7,191,500 lst Mortgage Bonds, 5 per cent............... $1,749,931 66 
$7,000,000 Province of Quebec (Q. M. 0. &O. Ry.), 5p.e. 350,000 00 
£39,600 North Shore Ry. lst Mortgage, 5 per cent.... . 21,802 6 
£200,000 Canada Central, 2d Mortgage, 6 per cent ... ,400 00 
‘Canada Central, 1st Mortgage, Sinking Fund 51,100 00 
£20,000 St. Luwrence & Ottawa, 4 per cent ........... 38,933 34 
$2,544,030 Man. 8S. W. Col. Ry. lst Mortgage, 5 percent. 127,200 00 
Toronto Grey & Bruce Railway rental .. ... 140,000 00 
£2,032,191 15s. 54. Ont. & Que. Debentures, 5 per cent. 494,500 00 
$ 7,000,000 Out. & Que. Ry. ordinary stock, 6 per cent . 120,009 00 
£1,090,000 Ont. & Que. Ry. Debenture, 5 per cent, issued 
on Smith’s Falls & Montreal Short Line, 
West Ontario Pacific Line and St. Law- 
SN Be ecenasnccanmenne tenenseeene 265,233 34 
£147,945 A. & N. W. Ry. lst Mortgage on 36 miles, St. 
Lawrence Bridge to Farnha'n, 5 per cent.. 36,000 00 


£750,000 Algoma Branch, ist Mortgage, 5 per cent, 
SOU. GU Bx cuccseuciese a esnaecnes, 91,250 00 


$3,544,351 00 


> 


The interest on the Land Grant bonds, while an obligation 
of the Company, is not included in the fixed charges, because 
the interest paid is chargeable against the land grant and will 
ultimately be returned to the shareholders. The proceeds of 
land sales, less the expenses of the Land Department, going 














' for the present towards the extinguishment of the debt upon 





the lands, the arrangement works practically as a sinking fund. 
It is expected that the annual receipts from Vancouver and 
other town sites, together with the surplus proceeds of the 
Manitoba Southwestern lands (the property of your Company) 
will cover the interest on the land grant bonds, leaving the or- 
dinary revenues of the Company intact. 

The receipts and expenditures for the year were as follows: 


RECEIPTS. 
Cash on hand January 1, 1838..... gseue 
Surplus Revenue (1s per statement) .... 
Bonus (from St. Andrews Municipality) 
Land Depart ment— 
Proceeds of Land Sales..... $135,995 81 
Less expenditures in con- 
nection with Land Sales, 
Premiums on Bonds, &c . 111,209 39 


$324,736 42 
Deduct amount remaining 
in deferred vayments..... 19,580 24 


$305,206,18 
Deduct am’ntof Land Grant 
B’dsredeem’d & canceled. 29,90900 


ia at $1,014,302 11 
"3,633 34 





276,206 18 


Land Bonds (31g per cent). 
Net proceeds sales of £3,993,700....... 13,715,224 90 


Alaoma Branch, 1st Mortgage Bonds. 
Net proceeds sale o 
BTEG BSS. «.c00<cse eoennd $3,457,951 16 
Less expenditure in con- 
struction and equip- 
mentof Branch ... .... 981,344 29 


2,476,606 87 





16,738,095 21 
$17,312,897 32 





Deduct Station balance2, Accounts re- 

Ceivable, &¢...... cc saath acacia $4,899,942 72 
Less amount at December 31, 1887-..... 2,415,323 29 
- 2,283,719 43 


$15,529,177 89 














EXPENDITURE, 
Construction and improvements as per 
Schedule “A”’ $1,804,659 29 
PQUIDMORE .ccccccccccces cocccecce eeneees 1,572,695 09 
Increase in material and stores on hand 6, 46 
Additions to construct’n plant and outfit 2,928 50 
Ral estate..... biaad 2600 eotensecenesooes 1,704 83 
Amount expended i. construction and 
equipm’t of Hotel and other build'gs at 
Vancouver, and Banff Springs Hotel. 
Less rec’d from town sites: 
Total proceeds of sales....$519,827 16 
Aw’t remain’g in deferred 
payments at int-rest 254,416 29 
Net cash .......... aedee on $255,410 87 
Deduct expenditures for 
clear’z, improvem’ts, &e. 81,981 76 


$361,782 71 











173,429 11 
— 188,353 60 
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Brought forward.....-. - $3,597,263 77 
Advances. 


Ontario & Quebec R’y. Am’t expended 
during year in improvem’ts, equ'pm’t, 
construcw’n of lines, includ’g en'rance 
to and termin’|s and stat’ns at Toronto 
and Montreal, and extens’n to Detroit.$1,711,659 94 








Less proceeds sale of debentures, &c.... 346,389 01 
“ 1,365,270 93 
Atlantic & Northw. R’y. Am’t expend- 
ed on line Farmh’m to Mattawamkeag. 2,464,798 72 
Interest advanced against lands........ 339,893 34 
Interest on funded debt and rentals of 
leased lines due Jan. lst, 18S8, and 
accrued to that date......... siimiineee 1,250,189 06 
$9,257,415 82 
Current Liabilities. 
Amount at December 31st, 1887........ $7,036,820 69 
Amount at December 31st, 1$38........ 1,599,325 98 





5,437,494 71 


$14,704,910 53 
Add cash in Treasury Dec. 31st, 1888..$2,616,059 43 
Less amount on deposit in bank for ac- 
1,791,792 07 





SESS Be, GER. wccctcscccecccosece 





824,267 36 
$15,529,177 89 


The following is a comparative statement of earnings and 
expenses for the past three years: 





























| 1886. 1887. | 1888. 

Passengers .......-..0.. | $3,170,713 69} $3,453,818 49 $2,800,883 18 
Freight .......-.--.----- 6,112.379 £9) 6,924,13047 8,017,313 66 
ed a ee et 205,024 18 241,949 05, 263,484446 
Express ...............- 904,572 41 235.035 09| 244,21718 
Parlor and Sleep’g Cars| —-:118.,658 99 176.824 39)  187,69413 
Telegraph and Miscel.. £68,154 43 974,653 31) 682,Vv52 99 

Total....... asian $10,081,803 59'$11,606,412 80 $13,195,535 60 
Expenses ......... weeeee| 6,378,317 05| 8,102,294 64, 9,324,760 68 





_ceceee! $3,703,186 54! $3,504,118 16 $3,870,774 92 


The earnings per passenger per mile for the past year were 
1°79 cents, and per ton of freight per mile 1°02 cents, as com- 
pared with 1°98 and 1-006 respectively for 1887. The decrease 
in the rate per passenger per mile was chiefly, if not entirely, 
due to the large increase in emigration to the Northwest and 
British Columbia as compared with the previous year—the 
emigrants being carried at exceedingly low rates. 

The results of the past year’s working have not proved so 
satisfactory as was anticipated at the date of the last annual 
report. This was mainly due to the exceedingly light crop of 
Ontario in 1887. Nearly all of that crop was moved before 
the close of the year in which it was harvested, leaving but 
little to be carried in 1888, Ontario, in point of traffic, being 
equal to nearly half of the entire Dominion, a crop failure 
there is a mcst serious matter, affecting as it does passenger 
traffic and trade generally. 

The deficiency in Ontario was fortunately more than made 
good by the development of business along the main line, and 
of the through traftic to and from the Pacific Coast; but the 
through traftic had to be carried at rates affording compara- 
tively small profit, and the net earnings for the year, while 
$366,656 76 in excess of the year before, were not in propor- 
tion to the increase in gross earnings. 

The average grain crop of 1888 in Ontario resulted in a 
gratifying improvement in the gross earnings and profits of 
the last quarter of the year, notwithstanding an unusually 
bad harvest in Manitoba; and the first quarter of the present 
year shows a still greater improvement, the profits for Janu- 
ary, February and March having been $426,978 36 more than 
for the corresponding three months of 1888 ; and with average 
crops this improvement should continue throughout the year. 

Several important sources of traffic which were counted 
upon at the time of the last annual meeting, to commence 
soon to swell the earnings of the Company, were practically 
unavailable during the year. The American railways west of 
Sault Ste. Marie connecting with the Algoma Branch were 
delayed in completion by an unfavorable season. The one to 
St. Paul and Minneapolis was available for through freight 
traffic to a limited extent during the greater part of the year, 
but was not fully completed until too late in the season to 
justify the establishment of a through passenger service. The 
line to Duluth was not ready for either through freight or pas- 
senger traffic when winter set in. 

' The line to St. Paul and Minneapolis will be fully opened for 
— on the 2d proximo, and that to Duluth very soon there- 

‘ter. 

The completion of the Atlantic & Northwest Railway 
(your Company’s leased line to the Maritime Provinces) was 
also delayed by unfavorable weather as well as by unexpected 
difficulties in construction. It was not quite ready for traffic 
at the close of the year, but will be fully opened on the 2d 
proximo. 

The development of traffic, especially in the newer districts 
traversed by your railway lines, is most gratifying. Many 
sections, which at first promised nothing, are already con- 
tributing materially to the earnings of the Company ; and 
your Directors are confident that their expectation, as stated 
in earlier reports, that the most unpromising sections would 
become self-sustaining, will be very soon realized. 

The increase in acreage already seeded in the Northwest for 
the coming season is much greater than ever before. The 
light crop of last year in the Northwest brought very high 

srices, afiording even greater profit to the farmers than they 
ave obtained from the heavier crops cf other years, and the 


Net Earnings.... 








general trade of that part of the country has not, therefore, 
suffered appreciably. 

The freight traffic to and from China and Japan continues 
to increase, but the steamships forming the present temporary 
line on the Pacific have accommodation for very few passen- 
gers, and the passenger business in that direction, which should 
afford to the railway far greater profit than the freight, is con- 
sequently limited. 

The Company has obtained the authority of Parliament to 
issue debentures to cover the cost of steamships, with especial 
reference to a service between Vancouver and China and 
Japan; but the Dominion Government being in negotiation 
with an independent company for a fast Atlantic steamship 
service, and a first-class service between Vancouver and Aus- 
tralia, your directors are disposed to surrender the proposed 
Japan and China service to the same company if favorable 
arraugements can be made; otherwise you will be asked to 
confer upon the Board the necessary authority to carry out 
the contract with the Imperial Government, the terms of 
which have already been arranged, for a line of steamships 
between Vancouver and Yokohama and Hong Kong. 

The profits from the lake steamers for the past vear were 
$32,914 02 less than for 1887, owing to the loss of a month by 
the late opening of navigation. The company’s commercial 
telegraph system, its sleeping cars and the similar branches of 
its service all contributed increased profits. 

The town-sites slong the line which have, as far as possible, 
been secared for the benefit of the company are contributing 
handsomely to its revenues. The sales from town-sites last 
year were $519,827, and the total sales to 31st December last 
have been $1,399,327. Only a small proportion of the com- 
pany’s interest in town-sites has as yet been disposed of, and 
its receipts from this source will rapidly increase as the coun- 
try increases in population. 

At Vancouver alone the sales from the town-site last year 
were $483,984, making a total of $868,059 since the town was 
laid out three years ago. That city has already ten thousand 
inhabitants and is still growing rapidly. 

From the proceeds of the town-sites, large and handsome 
hotels have been built and equipped at Banfi, in the Canadian 
Rocky Mountain Park, and at Vancouver, together with a 
number of other buildings at the latter point. These hotels 
have already had a marked effect in attracting through pas- 
sengers and tourists, and they will soon be numbered among 
the available assets of the company, in addition to those shown 
in the balance sheet. 

The railway system of the company has been thoroughly 
well maintained and is in excellent condition throughout ; and 
the entire cost of maintenance and renewals is inc!uded in the 
working expenses. 

A large number of wooden bridges and other structures be- 
tween Lake Nipissing and Winnipeg have been replaced by 
embankments or other permanent work, and it is desirable 
that the remainder heel | be similarly dealt with as rapidly as 
the means at the disposal of the company will permit, in order 
tosave the large expense of watchmen, and repairs and re- 
newals. The number of these structures has been greatly re- 
duced since the line was opened for traftic. 

The extensive works which were commenced three years 
ago for the protection of the railway in the mountains from 
snow, were completed during the past year in a most thorough 
and substantial manner, and the directors are confident that 
no serious detention to trains in winter is now likely to occur, 
During the past winter the trans-Continental trains arrived at 
botla ends of the line practically on time; one detention of 13 
hours occurred, but this did not result from snow or stress of 
weather. 

A large part of the expenditure charged to construction and 
improvemeuts on the Pacific Division, was made on the section 
built by the Government, and this, it is expected, will be re- 
covered as one of the results of the arbitration now going on 
between the Government and the company respecting that 
section, which will probably reach a conthanion before the end 
of the present year. 

A second grain elevator of 1.500,000 bushels capacity has 
been erected at Fort William, and a third of like capacity has 
been commenced, and will be completed in time to meet the 
requirements of the coming season’s crop. 

The improvement of the various lines worked by the com- 
pany, the increased facilities provided, and the large number 
of very heavy locomotives that were added to the equipment 
during the year, have favorably affected the working expenses 
of the past seven months. On some sections of the line the 
number of freight cars to a locomotive has been fully doubled. 

A detailed statement of expenditures on construction and 
improvements is appended. 

The leased portion of the Atlantic & Northwest Railway 
(constituting the ‘‘Short Line” to the Maritime Provinces) 
which at the date of the last annual report was uncer construc- 
tion, is practically completed and ready for traftic. Its cost, 
owing to unexpected difficulties in construction, and to an 
extremely unfavorable season, was much larger than was an- 
ticipated, and the proceeds of the bonds issued for its con- 
struction proved inadequate. This work was carried on by 
the Atlantic & Northwe:t Railway Company for the account 
of the Canadian Pacific, and the deficit had therefore to be 
provided for from the general funds of your company. It is 


propcsed, therefore, to recover to the treasury of the company 
the amount advanced for this purpose, together with the over- 
expenditure on the Montreal new entrance and station (also 
built under the powers of the A. & N. W. Ry. Co.) by the issue 
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of 4 per cent consolidated debenture stock in lieu of the $3,240,- 
000 Atlantic & Northwest guaranteed preferred stock, as author- 
ized by the Act of the Dominion Parliament appended hereto. 

An agreement has been reached with the Government, sub- 
ject to the ratification of Parliament, respecting that section of 
the Atlantic & North-West Railway from Harvey to Moncton, 
New Brunswick (about 115 miles), whereby the Government 
agreed to construct the line, and the company to work it for 
20 years without rental, and to pay thereafter a rental of 
$73,400 per annum. This agreement is coupled with a traffic 
agreement covering business to and from the Intercolonial 
Railway which will make it of value to your company.‘and 
has been executed by the Government, and on behalf of the 
company under the authority of the Directors. But it has not 
been ratified by Parliament, nor has the necessary appropria- 
tion been made for the expenditure or construction. The mat- 
ter is therefore in abeyance at present, but your approbation of 
the action of the Board will be asked for. 

The western entrance to Montreal and the central passenger 
station in that city are practically completed, and have been in 
partial use for the past two months; and the eastern entrance 
to Toronto and the line along the lake front of that city are 
well advanced, and are expected to be ready for use before the 
end of the coming summer. The company has been harshly 
treated at Montreal in the inatter of land damages, and the 
cost of its work in that city has, in consequence, exceeded the 
original estimates. At Toronto, however, it is expected that 
the original estimates will fully cover the cost of the work. 

The extension of the Ontario & Quebec Railway (under per- 
petual lease to this Company) from London, Ontario, to the 
Detroit River, is advancing rapidly, and the line will be ready 
for traffic before another winter. This line will connect at 
Detroit with a number of important railways extending to 
Chicago, St. Louis, etc., and will at once enable the Eastern 
lines of the Company to command a large and profitable traffic 
from which they have hitherto been debarred. An attempt 
was made to secure the use of one of the existing railways for 
the purpose of reaching the Detroit River, but this could not 
be done except under conditions to which your directors felt it 
would be most unwise to submit. 

Aside from the Detroit extension, and the eastern entrance 
to Toronto, the only new work now in hand is a branch of 10 
miles from Mission, in British Columbia, 43 miles east of Van- 
couver, to the international boundary, to connect with a rail- 
way that is being made by an independent company extending 
southward to the important city of Seattle, on Puget Sound. 
This short branch is the last link in the chain of railway con- 
nectious along the Pacific coast from the Canadian Pacific 
Railway to the Gulf of California. The construction of this 
line will add largely to the through business of your railway, 
which has heretofore been unable to reach the cities of the 
Pacific Coast except by water from Vancouver. 

The growth of traffic between Ontario and the Northwest 
and the Pacific Coast and the disadvantage under which the 
Company has been laboring in carrying this traffic over its 
very roundabout line by the way of Smith’s Falls—a disad- 
vantage in time as well as in expense of transportation, led your 
directors early last year to cause surveys to be made for a 
direct line between Sudbury Junction and Toronto, which 
would answer not alone for the main line traffic, but for 
that of the lines by the way of Sault Ste. Marie as well. 
A favorable route was found from a point five miles east of 
Sudbury to Kleinburg, on the Toronto Grey & Bruce sec- 
tion, near Toronto, over which a railway with easy gradients 
and good alignment could be made at moderate expense, and 
upon which by the construction of 212 miles of new line, the 
distance could be reduced between Toronto and Sudbury to 
238 miles, as against 528 miles by the way of Smith’s Falls, 
saving no less than 290 miles. 

The Grand Trunk Company, through its purchase of the 
Northern and Northwestern railways. had acquired a line from 
Toronto to a point on the Canadian Pacific, by the use of 
which the distance between Sudbury and Toronto would be 
309 miles, and although its use would require traffic to be car- 
ried 71 miles farther than by the surveyed line before men- 
tioned, and your Company would have to bear all or nearly all 
of the expense due to the longer distance, it was deemed ex- 
pedient to arrange, if possible, with the Grand Trunk Com- 
pany for handling the traffic between Toronto and North Bay 
over its line, and thus to avoid any additional expenditure of 
capital. Such an arrangement is nearly completed, and has 
been anticipated by sending the traffic that way for the past 
two months. It is hoped that the arrangement may be found 
so satisfactory to both companies as to prevent the construc- 
tion of a new line for a long time to come. - 

The connections necessary to the full completion of your 
railway system are now few in number. The most important 
are between Toronto (or Cooksville) and Hamilton, Hamilton 
and Niagara Falls, and Hamilton and Woodstock, and will re- 
quire short lines of 30, 43 and 47 miles respectively. The 
South Ontario Pacific Railway Company, a friendly organiza- 
tion, is likely soon to provide these connections. The con- 
struction of these short lines will give your Company inde- 
pendent access to Hamilton—the third city in importance in 
Canada—and to the important manufacturing towns of Brant- 
ford, Dundas, St. Catharines, Thorold, &c., and at the same 
time afford a much desired connection between the independent 
American railways centering at the Niagara frontier and those 
west of Detroit, and an urgently needed connection between 
your lines anc those leading to New York from Niagara Falls 
and Buffalo. 








The only other connection that remains to be established is 
one from the south end of your St. Lawrence Bridge, near 
Montreal, southwesterly to a junction with the Rome Water- 
town & Ogdensburg Railway near Dundee. This line, 55 
miles in length, is proposed to be constructed by the South- 
western Railway Company, anotber friendly organization, and 
will extend through a chain of towns on the south bank of the 
St. Lawrence River, and afford to your Company’s lines east 
of Montreal a direct connection with Central and Western New 


ork. 

It is highly desirable that a branch line of about 100 miles 
should be made, as soon as practicable, from Brandon, Mani- 
toba, southwesterly to the Souris Coal Fields. The country 
along the Souris River is already well settled, and is suffering 
for want of railway facilities, and the early construction of the 
line is necessary, besides, for the protection of your interests in 
Southwestern Manitoba. This would have to be made by your 
Company under its general powers in respect of branch lines. 

In order to effectually secure the Company’s interests west 
of Sault Ste. Marie, certain advances have been made in con- 
nection with the system of railways extending from that 
point. Thess are included in the Accounts Receivableand Mis- 
cellaneous Securities, as shown in the Balance Sheet, and 
represent the major portion of the increase under that head. 

At the last session of the Dominion Parliament an act was 
passed providing for the consolidation of the various obliga- 
tions of the Company into a perpetual debenture stock, bear- 
ing a rate of interest not exceeding four per cent; and it is 
hoped that arrangements will be made for the’ conversion of a 
considerable portion of the exi<ting securities on terms that 
will be advantageous to the Company. It was deemed wise at 
the same time to obtain power to provide, to a reasonable ex- 
tent, for future requirements in the way of improvements, 
equipment and facilities, not alone for the lines owned by the 
Company, but for those leased to it; but the authority to issue 
debentures at the rate of £500 per mile for these purposes will 
not have to be used at present. 





The land sales for the past year were 138,001 acres for $443,- 
526, as against 53,803 acres for $179,813 in 1887—an increase of 
156 per cent in the number of acres so'd and 146 per cent in 
the amount realized. 

Old sales to the extent of 11,300 acres were canceled in 1888 
for reasons stated in former reports. Of the lands recovered 
by the Company by such cancellations during the past four 
years, 91,840 acres have been re-sold at a profit of $83,960. 

The free Goveri:ment lands in the vicinity of the railway are 
so far absorbed as to encourage your directors to believe that 
the time is at hand when the lands of the Company will not 
only be readily salable but will bring higher prices than in 
the past. Notwithstanding the large increase in the number 
of acres sold in 1888 over 1887 (156 per cent), the increase for 
the first four months of the present year over the correspond- 
ing four months in 1888 has been 162 per cent. 

The movement of emigrants to the Northwest during the 
past four months has increased in even greater proportion. 

The following was the position of the Land Grant at Dec. 31. 











Acres, 

EO OTT ES Seen 25,000,000 

Surrendered to Govt. under agreement of March 30,1886. 6,793,014 

12,206,886 

Pee BO BOR, BEGG, BSSS cccceccceccesscesecasencess 3,410,750 . 
ee Ok Bl Obs cccccdocecs. occcnsnseenseoss 11,300 

3,399,450 

Quantity of land uns0ld ........cccccccccccccccececcecccoccces 14,807,536 


ee 


In addition to the lands embraced in the foregoing statement, 
the company holds 1,309,424 acres of lands in Southern Mani- 
toba, which came to it throuzh the purchase of the Manitoba 
Southwestern Railway. These lands are among the best and 
most available in the Northwest, and at the average of the 
sales last year, $4 54 per acre, their value is $5,944,785. They 
are subject only to a lien of $884,873 in favor of the Province 
of Manitoba. Your’directors believe that they will yield at 
least $5,000,000 over and above the amount due to the Province, 
and as they are not covered by any other mortgage or lien, the 
surplus will be available for general purposes of the company. 

These lands have not as yet appeared in the accouuts of the 
company. The net proceeds have been applied to the principal 
and interest of the lien of the Province, and wili continue to 
be so applied until it is paid off. 

The sales of these Manitoba Southwestern Railway lands 
last year were 24,309 acres for $110,384, as against 6,199 acres 
for $23,869 in 1887; and for the fir~t four months of the present 
year there have been sold 17,493 acres for $78,471, as compared 
with 3,982 acres for $17,604 during the same four months of 
last year. 

Taking the Canadian Pacific and Manitoba Southwestern 
lands together, the sales for 1888 were 162,310 acres for $553,- 
910, as against 59,993 acres for $203,682 in 1887, and for the 
first four months of the present year 72,441 acres for $259,922, 
as against 24,970 acres for $89,860 during the same four months 
of last year. It will readily be seen that at such a rate of in- 
crease the expectations which have been based upon the value 
of the company’s lands must very quickly be realized. 

In comparing the Canadian Pacific with other railways in 
Canada and the United States, the great and increasing value 
of its lands should not be overlooked. These lands have been 
selected with especial reference to their agricultural value, and 
at the average of last ye1r’s sales, and including the Manitoba 
Southwestern lands, will yield more than $55,000,000, an 
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amount sufficient to pay off the Land sm Mortgages, as well | rea pone wee ceccceecceee seescceese hayes ha 
as the whole of the t Mortgage n e mpany. itional fencing. . 2 
Addit’) sidi t bec & Callande 1,1246 
Nor in such a comparison should it be forgotten that the profits — (1 sidings betw'n Quebec ¢ Callander 12271 71 
from the telegraph, sleeping cars, express, grain elevators, Real estate at Quebec and Montreal ...... 26,504 05 
lake steamers, an other similar adjuncts of the railway ser- $69,049 89 
vice, which on nearly all other lines are given over to private} CALEANDER To PORT ARTHUR. 649 Miles. 
2 Additional stations and buildings......... $3,112 47 
parties or corporations, are, in the case of the Canadian Pacific, Additions] sidings and semaphores....... 4,413 88 
reserved to its shareholders; and their value isshown by the ¢ _ Right of way settlements ............00.-- 1,143 84 
act that the profits from them last year amounted to about Widening. pik Rigggams seas ager 5,553 21 
one-third of the interest on the 1st mort. bonds of the Co., not- facing and ba'lasting, filling trestles ... 81,673 82 
withstanding that it was only the second year of full operation. Ex nses and settlements of disputed 
For the Directors, aims, original construction............ 52,083 69 7 
WM. C. VAN HORNE, 147,980 92 


President. 





STATEMENT OF EARNINGS FOR THE YEAR 1888. 


From Passengers ......----- > wiieeneenaeieinaes oeae be oo = 4 18 
BF BB cececccecenccoocccessonccoscesesecssossesceses 3 66 

i Sissncoesens tas segessecseweeinncneesoeseostscoee 5063. 344 46 

1 SE ites thbetnicbteeteckoenodeeenesiworenasenneese 244,247 18 

* Parlier and Sleeping Cans... .ccccccceccccescccccce 187,694 13 

‘“ Telegraph and Miscellaneous ............... sccesse 632,052 99 
ee cocccccccece $13,195,535 6O 








STATEMENT OF WORKING EXPENSES FOR THE YEAR 1888. 








Conducting Transportation .... .....cccccccccescccesccces - $2,154,684 26 
Maintenance of Way and Structures. ................-.6. 2,233, 764 6U 
tt PTE? ocnccccusege Goundehaeaseeoneseusseuneseseane 4 224,922 69 
EOE EEE TEED OT "584.229 2 
Parlor and Sleeping Car Expemses................--e.--- 59,451 74 
Expenses of Lake SteaMer:rs. ........cccceccccce scccccccce 96,579 87 
PIL 1, scnceuucneusesesoeueoousensunesnenes 763,175 49 
OEE — EEE TTT 207,952 76 
Total Expenses......... pebedbecennceuesebosoeedéonecose $9,324,760 68 








DETAILS OF EXPENDITURE ON CONSTRUCTION AND IM- 
PROVEMENTS DURING 1888. 

MAIN LINE. 
QUEBEC TO CALLANDER. 503 Miles. 


Grain Elevators at Montreal : oo- $2,798 75 
Additions to Stock-yvards Hotel, Montreal 970 00 
Addit’l Stables in Stock Yards, Montreal... 2,236 77 


Electric light plant for Shops at Montreal 346 96 
Ex'ension and improvement to yard at 
Montreal, and paving of approaches to 
Freight (ae aca mnie TEA 
Additional land for enlarging yard,Ottawa 
Filling and widening roadway and addi- 
ES ais atin cian andatate 
Improving water supply between Quebec 
EE ndebiteddcnntatusebedamesne 


13,698 79 
850 47 
1,830 71 
3,203 26 





— ARTHUR TO DONALD. 1,454°2 Miles. 
Additional buildings, stations and yards. ve 943 38 














lr 239 2 
Imp: ovement of water supply ............ 37328 62 
POTERRMOSE TRIGEMSS 2c ccc ccccccescocs coe 106,646 42 
Widening embankments and ballasting.. . : 156, 047 30 
Elevators at Fort William................. 340,851 21 
Enlargement and improvement of yards 
at Port Arthur and Fort William........ 7,323 44 
EE GE. nacnnecnecenawneesteoese 822 52 
Pe, TEP GOEL cacccccccnévoce concess 11,802 38 
TT cis. cise cen eet ees aeneeabns © 1,051 86 
Right of way and perfection of title ...... 24, 156 74 
———.-—s_- 753,233 13 
DONALD TO PACIFIC COAST. 461 Miles. 
Additional stations and buildings.......... $4,783 30 
. Round-houses and shops................... 32,057 53 
Additional snow sheds..............-....-. 136,400 95 
i Sr. cccngeueenssseccoaseres 250 45 
Permanent bridges........... upénenaqoenne 25,919 27 
Ties on Government Section............... 39,283 10 
SEED coos ceecescconcssacceese 757 
ih iain anne ei eee neeSt 151 06 
Right of way and perfection of title..... - 21,600 41 
Yard and wharves at Vancouver.......... 50,605 09 
Widening embankments, sloping cuts, bal- 
lasting and removing earth slides....... 307,525 30 
Permanent water supply........ .......... 920 48 
Depreciation in construction stores sold.. 14,926 24 
Expenses of arbitration with Dom. Gov... 40,808 88 
685,989 20 
UNE GR BE BARG. c ce cococecceceses $1,656,253 13 
BRANCH LINES. 
Sudbury Copper Mines Branches.........-. $il6 54 
Claremont Branch.... ....... pecewsiuanenns 4,121 26 
CC Qe puss oamaitiie 739 70 
Southwestern Branch............ seauiousnec 8,292 92 
ee 13,870 42 
$1,670,123 55 
Telegraph, additions and extensions all sections...... 134,535 74 








$1,804,659 29 














CONDENSED BALANCE SHEET DECEMBER 31, 


COST OF ROAD. 


Main Line (inel’d’g elegans gate. $121, Shy 152 88 
Acquired Lines......... 1 86 67 
Branch Lines........... Seneesndeceus 

I te etn eatin ais 


NOTE. 


Lines built by Government not in- 
clude i (estimat’d cost) $35,000,000 
14,807,536 acres of land unsold, 
which, at average of last year’s 
sales ($3 21 per acre) would re- 
Res aesainn: seh cccccee $47,032,190 
EQUIPMENT. 
a seeese 
Lake Steamers......... 
Shops and Machinery "(Montreal, 
Se neee, Perth and Carleton 


) coe + Pewee weer cesse sees eesesese 


—— — — ————-$141,895,287 80 


$10, roy 427 63 
,952 99 


1,015,247 69 


CONSTRUCTION PLANT, TOOLS AND OUTFIT 
REAL ESTATE (at and near Montreal).... ...... 
ADVANCES AND EXPENDITURES. 
Southeastern Railway.... 
ON LEASED LINES. 
St. Lawrence & Ottawa R tilway.... 





12,143,628 31 
127,631 13 


285,490 63 


$296,414 34 





Ontario & Quebec Railway ....... ; 3,044,634 33 
Atlantic & Northwest Ruilway...... 884,527 62 
: 4,225,576 29 
STATION BALANCES, ACCOUNTS RECEIVABLE, 

Miscellaneous Securities and Advances..........-..... 4,899,042 72 
MATERItAL AND SUPPLIES ON HAND.............. 1,912,457 58 
DOMINION GOVERNMENT GUARANTEE FUND. 

Amount on deposit to guarantee 3 per cent per 

annum on Capital Stock until August 17, 1893..... 8,758,017 32 
BALANCE DUE ON LAND SOLD (Deferred Pay- 

I cieinitwiadeemnnatnmniindind anbintienetiimmenne 1,272,437 34 
BALANCE DUE ON TOWN SITE SALES ees 

RE ROR AG ALES ET ALE LES AIOE ATLA 261,416 29 
Cee Be BAUR, coccccccctcccccces ebeeetinaawes 2,616,059 43 





$180, 004, 825 37 





1,604,780 53 | 
CURRENT LIABILITIES, inel’g Vouchers and Pay-rolls 





1888, 
CAPITAL STOCK.......... seneceeee eesseecens a0 ec-ee-- $55,000,000 0G 
MORTGAGE BONDS. 
First mortgage 5 pn. c..... £7,191. 244 $34,998,633 33 
Can. Cen. lst M. £500,900 $2, 433, 33 
Sinking Fund deposited 

with Goverument ...... 1,500,000 
Balance at maturity.... ............ » 850,000 00 
Canaita Central 2d Mor-., 6 p. c 973,333 33 
Due ty nd hg" ¥en on Q. M. O. 

Gs Bs © © © cccnccncesceccss 3,500,000 00 
Due Proy.of Queb: conN - Sh. R’y,5p.c. 3, 500,000 00 
Algoma Branch, lst Mort. 5 D. Gucasos 3, 65 50, '00 00 
North Shore Railway, lst Mort....... "436, 953 00 


47,908,019 66 
LAND GRANT BONDS, First Mortgage. 

0 EE ALI AE 5,000,000 00 

Less amount redeemed and canceled. 20, "55S, 000 00 


4,442,000 00 
1,000,000 00 


3,412.000 00 
Land Bonds, 344p.c. int. guar. by Dom. 15,000,000 00 





Amount held in trust by Dom. Govt. 
and not bearing interest 


1a6 2,900 00 
1'599'825 98 





INTEREST ON FUND. DEBT and Rent of Leased Liues. 
Coupons not “eK including 


amounts due Jan. 1,1889........... 1,550,672 13 

Accrued to date not due OES Oe "241, 113 § 4 
1,791,792 07 

CASH SUBSIDY FROM DOM. GOV'T 25, 25, 000,000 00 

BONUSES FROM MUNICIPALITIES. 311,233 34 


25,311,233 34 
LAND GRANT. 
3,399,450 acres sold, amounting to.. 
6, "793, '0i4 acres taken by Dom. Govt. 
"in reduction of Land Grant......... 


10,672,537 26 
10,159,521 00 
20,862,°58 26 


Less expenses, cultivation rebates, 
and 10 p.c.on Land Grant Bouds 








taken in payment.........c. .----c0- 1,922,578 20 
—— - ——-__ 18,939,48) 06 
TOWN SITES. 

Amount received from sale of Town 
Sites notcover’'d by LandGrant Mort. 1,135,17011 

Less expenditure improvements, 
grading, clearing, &C..........ecceee 251,685 O4 
1,183,485 07 

Cost of Hotel and other Buildings at 
Vancouver, and Banff Springs Hotel. 496,931 73 








686,550 34 

SURPLUS EARNINGS. 
Net earn’s in 1888, alter payment of all fixed charges. 326,423 92 
$180,004 825 37 








I, G. OGDEN, Oomptroller. 

















May 25, 1889.) 





THE CHRONICLE. 





693 





STATEMENT OF EQUIPMENT AT DECEMBER 3I8T, 1888. 






























































Locomotives ........-cee- eee bdiiditatulnceindiiiplalibdaausiaiin eee sccccncccee 408 
First and Second Class Passenger Cars, Baggage Cars and 

RU i eitileiemed Kbiemaiieniadians 354 
First-class Sleeping and Dining Cars ..........-c..ce.ceereeee weit 56 
Parlor Cars, Official and Paymasters’ Cars..............-..-- eee. 24 
Freight and Cattle Cars, all kinds.....................- adbebedesee 11,020 
ae iE EE LIL SNE GE STR ATOM 202 
Boarding, Tool and Aux'liary Cars.... ........... ccccccececccces 86 
Lake Steamers—“ Alberta” and *‘ Athabasca.” 

DESCRIPTION OF FREIGHT CARRIED. 

Description. | 1886. 1887. 1888 
ETL TINE Sige barrels 1.000.044) 1,010,157) 1,667,584 
SE sitisied dibmiaeie: ntddesidie bushels.| 10,960,582; 15,013,957 15,965,682 
| Sy “ea head. | 244,257 205,572 251,297 
i actncuiin: aememednaimnidh feet.:327,700,432 310,180,542 |351,466,992 
RRR ape A aegis vords. 75,625) 97,541 107,654 
Manufactured articles...... tons 476,698! 470,699 600,521 
All other articles............ tons 498,910 534,976) 586,396 

FREIGHT TRAFFIC. 
1886. | 1887. 1888. 
<a mutes _———— 
Number of tons carried .......... 2,046,195! 2,144,327 2,496,557 
Number of tons carried one mile./555,438,159 687,786,049 784,972,511 
Earnings per ton p-r mile....| 1°10 ets. | 1:006 eta. 1°02 ets. 
PASSENGER TRAFFIC. 
heads) | 1886. | 1887. 1838. 
Number of passengers carried.. | 1,899,319] 2,057,089] _2.280,049 
Number of pass’rs car. one mile. 150,466,149 174,687,802/212,766,865 
___ Earnings per pass, per mile / 2°10 ets. 1°98 e's. 1°79 cts. 
MILEAGE OF ALL THE COMPANY’S LINES. 
EMAIN LINE. Mies. 
Ir 2,906°5 
OTHER LINES OWNED. 
Eastern Division. Miles, 
Quebee Section—Quebec to St. Martin’s Junction..... 159°8 
Pi'es Branch—Piles Junction to Grand Piles ......... 27°5 
Joliette Branch—Joliette Junction to St. Felix........ 16°8 
B-rthier Branch—Berthier Junction to Berthier...... 2°0 
Aylmer Branch—Hull t» Aylmer ...........-. 2. cones 75 
St. Jerome Branch—St. Lin Junction to St. Jerome... 11°0 
St. Lin Branch—Ste. Therese to St. Lin................ 150 
St. Eustache Branch—Ste. Therese to St. Eustache...” 8°0O 
B ockvi'lé Branch—Car eton Junction to Brockville .  45°D 
Algoma Branch—Sudbury to Sault Ste. Marie......... 182°5 
Buckingham Branch—Buck‘ngham Station to Village 4°2 
Copper Mines Branches—Sudbury. ..................-- 5'0 
— 484°8 
Western Division. 
Emerson Branch—Emerson to Winnipeg Junction.... 64°8 
Selkirk Branch - Winnipeg to West Selkirk ........... 22°5 
Stonewall Branch—Air Line Junction to Stonewall... 18°1 
Gretna Branch— Rosenfeld to Gretna.................- 13°7 
Pembina Mt. Branch—Winnipeg Junction to Manitou 100-6 
Manitoba Southwestern—Manitou to Deloraine ...... 101°9 
Manitoba Southwestern—Winnipeg to Glenboro...... 104°2 
Maui:oba Southwestern—Maryland Branch. ......... 6°0 
—— 430°9 
Pacific Division. ' 
New Wes‘minster Branch.................ccccceccenns ° 9°2 
Vancouver to Cual Harbor............... ieneceemennan ‘ 1°2 
—— 10°4 
LEASED LINES 
O .tario and Quebec Section. 
Mile End Junction to south end Lachine Bridge...... 9°1 
Montreal (Windsor S‘.) to Toronto Junction ......... 339°0 
Toronto Junction to Strachan Avenua................. 3°2 
Toronto Junction to St. Thomas...... 22.2... o ecw e cee 116°1 
Toronto Jun«tion to Owen Sound...................-.. 116°6 
Dou Junc. to Un. station (Dn Br'h, under construc.) 5°0 
I 26°6 
Londo to Windsor (under construction) .............. 112°0 
Orangeville Brauch—Streetsville Jct. to Melville Jet. 316 
Elora Brarch—Cataract to Elora. ..... Dareatdtin aacaen 27°5 
Teeswater Branch—Orangeville Junct. to Teeswater. 67°1 
Wingham Branch—Glenannan to Wingham........... 5°0 
858°8 
Atlantic and Northwest Section. 
Lachine Bridge (south end) to Mattawamkeag........ 327°0 
(“Short Line” to Maritime Provinces.) 
St. Lawrence and Oltawa Section. 
Ottayv ato Prescott......... Qeneecssudocemeenoninereebas 51°8 
Chaudiere Junction to Sussex Street, Ottawa........-. 4°7 
Total Leased Lines................. dibinalalaestiuiceia onal 1,242°3 
10 al M leage of the Company's Lines............. 5,0749 





—_, 


OREGON & TRANSCONTINENTAL. == 





THE OREGON & TRANSCONTINENTAL CONTROVERSY AND 
TAE CONTEST FOR THE CONTROL OF THE RAILROAD 
SITUATION IN THE PACIFIC NORTHWEST. 





At a speciel term of the Supreme Court of the County of 
New York, held on Monday, May 13, 1889, application was 
made to Hon. George C. Barrett, Justice, b essrs. Dillon & 
Swayne, attorneys for Elijah Smith and Edward R. Bell, for 
an order enjoining and restraining the Oregon & Transconti- 
nental Company, Henry Villard, Charles L. Colby, Colgate 
Hoyt, William L. Bull, C. A. Spofford, and others, their ser- 
vants, agents and attorneys, from issuing or attempting to 
authorize the issue of one hundred thousand shares, or an 
number of shares, of guaranteed or other stock of the defend- 
ant company, additional to the 400,000 shares of stock of said 
company now issued and outstanding, and from in anywise 


| selling, transferring, or disposing of the same; also from sell- 


ing, transferring, or in anywise disposing of the whole or any 
portion of the capital stock of the Oregon Railway & Naviga- 
tion Company, owned and held by the Oregon & Transconti- 
nental Company. ee 

Upon the allegations of the plaintiffs, verified by the affi- 
davit of Elijah Smith, Judge Barrett granted a temporary 
injunction against the defendants, and ordered them to show 
cause on the 16th of May why the injunction should not be 
made permanent. 

This original order was served late on Monday afternoon, 
May 13th. Early on the following morning counsel for the 
defendant obtained from Justice Barrett the following order 
modifying the original injunction order granted on the previ- 
ous day: 


SUPREME COURT, NEW YORK COUNTY. 


Elijah Smith and Edward R. Bell against The Oregon & 
Transcontinental Company and others. 

An application having been made to me on behalf of The 
Oregon & Transcontinental Company and others, defendants, 
ex parte, to modify the injunction order granted by me in this 
action on the 13th day of May, 1889, upon the papers upon 
which the same was granted, in the respects in which the said 
order is hereinafter modified. 

Now, after hearing Francis C. Barlow, Esq., and Charles W. 
Wetmore, Esq., of counsel for the defendants, and on motion 
of Messrs. Barlow & Wetmore, attorneys for the defendants, 
the Oregon & Transcontinental Company, Henry Villard, 
Charles L. Colby, Colgate Hoyt and others. a 

No-v, therefore, I do hereby order that the said injunction 
order dated and granted by me on the 13th day of May, 1889, 
in the above entitled action, be and the same hereby is modi- 
fied in the clause beginning in the fifth folio thereof with the 
words ‘‘and also from selling” and ending with the words 
‘‘Oregon & Transcontinental Company,” so that the clause 
shall read as follows, to wit: ‘‘And also from selling, transfer- 
ring or in any wise disposing of the whole or any part of the 
stock of the Oregon Railway & Navigation Company now 
owned and held by said defendant, the Oregon & Transconti- 
nental Company, in aid of or for the ey of executing or 
facilitating in any way the scheme alleged in the complaint.’ 

Dated, at Chambers, May 14, 1889. 

GEO. C. BARRETT, J. 8S. C. 


THE COMPLAINT OF ELIJAH SMITH. 


The complaint reads as follows: 

I.—The defendant, The Oregon & Transcontinental Com- 
pany is a corporation organized and existing under the laws 
of the State of Oregon, but is engaged in business within this 
State, having its principal office in the City of New York, and 
its President, executive committee and several of its other 
officers residing and conducting its business in said city, and 
the individual defendants above named are directors and 
officers of said company, and the defendants Villard, Colby, 
Hoyt, Spofford, Bull, compose a majority of the executive 
committee thereof; a majority of the board of directors of said 
defendant company reside in Oregon, as required by the laws 
of that State; but plaintiffs allege, upon information and be- 
lief, that the directors resident in Oregon are not largely inter- 
ested in said company, and are entirely subservient to the 
wishes and instructions from time to time received by them 
from New York through the President of said company who is 
one Henry Villard; the directors of said defendant company 
are seventeen in number, but the by-laws of said company fur- 
ther provide that three of said directors shall constitute a 
quorum for the transaction of business at any regular meeting 
of said board; the said by-laws further provide that such 
meetings be held regularly on the first Monday of each month 

at eleven o’clock, A.M. ; 
| II.—The plaintiffs are holders and owners of the capital 
stock of said defendant company, in the amounts hereinafter 
‘ mentioned, to wit: 
| Elijah Smith, five thousand shares thereof; Edward R. Bell, 
two hundred and fifty shares thereof; and they bring this ac- 
tion on behalf of themselves and all other stockholders of the 
on Transcontinental Company who may choose to come 





O 
inane contribute to the expense of the prosecution. 
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IiI.—The Articles of Incorporation of said defendant com- 
pany bear date the 27th day of June, 1881, and supplementary 
Articles of Incorporation of the defendant company bear date 
of 3d day of July, 1882. Copies of said Articles of Incorpora- 
tion are hereto attached and made part of this complaint, and 
marked ‘‘ Exhibit A.” 

In the exercise of the powers assumed to itself under said 
original supplementary articles of incorporation, the said de- 
fendant cempany has become the owner of a very large 
amount, to wit, more than twelve million dollars, par value, 
of the capital stock of the Oregon Railway & Navigation Com- 
pany, being more than one-half of the capital stock of the 
said company last named, and also the owner of about $20,- 
000,000, par value, of the capital stock of the Northern Pacific 
Railroad Company. The railroads and other property of the 
first-named company are under lease for a term of ninety-nine 
years to the Oregon Short Line Company, and, by the terms 
of said lease, the said Oregon Short Line Company is bound 
to pay quarterly dividends, at a rate of 6 per cent per annum, 
on the whole of the capital stock of the said Oregon Railway 
& Navigation Company, which obligation said Short Line 
Company is guaranteed by the Union Pacific Railway Com- 
pany, also a party to said lease ; and said dividends have been, 
and are, and, in all probability, will continue to be, promptly 
and regularly paid, whereby the said stock of the Oregon 
Railway & Navigation Company has become, and is, of great 
value; and, as plaintiffs state, on information and belief, is 
fairly worth its par value. 

IV. In and by tie Articles of Incorporation of said defend- 
ant company, last named, it is provided that the authorized 
capital stock of the said defendant company is $50,000,000, 
divided into shares of one hundred dollars each. There have 
been heretofore issued, and, for some time past, in circulation, 
four hundred thousand shares of $40,000,000 par value, of the 
said capital stock. 

In and by the by-laws of said defendant company it is pro- 
vided that the annual meeting of said corporation shall be 
held at the City of Portland, Oregon, at 12 o'clock, noon, on 
the third Monday in June. Henry Villard, who is President 
of said company, is a candidate for re-election, and has issued 
or is about to issue circulars to the stockholders of said com- 
pany asking them to send proxies for the forthcoming annual 
meeting to ce:tain persons named in said circular, being per- 
sons with whom said Villard is in entire accord, and who will 
at the said forthcoming annual meeting cast their votes for a 
board of directors selected by said Villard, and who, if 
elected, will re-elect him, the said Villard, as President of 
said company. 

The above plaintiffs state upon information and belief that 
the said Henry Villard, without consulting the Executive 
Committee of the defendant company, but, on the contrary, 
concealing from them his contemplated action, has, by tele- 
graph, requested and instructed the board of directors of said 
company to adopt a resolution which shall authorize and direct 
the issue of the remaining $10,000,000 of said defendant com- 
pany’s unissued capital stock, and that they shall further 
authorize and direct that the said $10,000,000 new capital stock 
be issued under a pledge of the said defendant company, 
guaranteeing to the holders thereof dividends at the rate of 6 
per cent per annum, irrespective of the earnings of the said 
defendant company, and that they shall further authorize and 
direct that such guaranty be secured by the pledge of the 
entire amount, aforesaid, of about $12,000,000, par value, of 
the capital stock of said Oregon Railway & Navigation Com- 
pany, and that they shall further authorize the executive 
committee of said company to dispose of said new issue of 
capital stock, and charge and receive commissions and rebates 
therefor, and shall further provide that no stockholder of said 
company owning less than one-quarter of the entire amount 
of the capital stock thereof, to wit, $12,500,000, shall be author- 
ized, at any time, to inspect the books and papers of said 
defendant company. 

These plaintitfs further allege on information and belief that 
as said board of directors met at Portland. Oregon, on Friday, 
the 10th day of May, 1889, seven (7) members only being pres- 
ent, and. in obedience to the said request and instructions of 
Henry Villard, aforesaid, President of said defendant com- 
pany, adopted and passed a resolution, or resolutions, of said 
company, authorizing and directing all of the matters and 
things last above stated. 

V.—tThese plaintitfs further state on information and belief 
that prior to the sending of such request and instructions by 
telegraph, the said Henry Villard, President, had prepared, or 
caused to be prepared, certificates of stock as aforesaid, and 
that, unless immediately restrained by an order of this Court. 
he will cause the whole of said shares to be purchased ky him- 
self, or by persons who will give their proxies as holders of 
said shares to the persons designated in the circular aforesaid. 
issued by him, from said company, ostensibly at their par 
value, as required by the laws of Oregon, but actually ata 
much lower price, to be covere} by commissions and rebates 
which the said Henry Villard will cause to be allowed bv said 
executive committee to himself for services in selling and 
placing said shares, and to the great injury and damage of de- 
fendant company. 

Vi.—Plaintiffs further state on information and belief that, 
without the control of said shares, the said Henry Villard and 
the persons named by him in the said circular as recipients of 
the proxies, will not be able to control the said forthcoming 
election of directors, and that if they shall by the aid of said 
shares be asle to control said election, such result will be con- 





trary to the wish of the holders of a majority of the present 
capital stock of said company, and contrary, in their judg- 
ment, to the best interests of the defendant company. 

VII.—Plaintitfs further allege on information and belief that 
the said Henry Villard, President of the said defendant com- 
pany, in the transactions above recited, is not acting honestly, 
and, according to his judgment, for the best interests of said 
company, but has caused the issue of said shares to be author- 
ized, and is about to dispose of the same, in order to enable 
him, the said Henry Villard, to contrgl a majority of the votes 
to be cast at the forthcoming election aforesaid, and, with the 
further intent and purpose to employ the meney obtained by 
the sale of said shares in purchasing such additional number 
of shares of the stock of the said Northern Pacific Railroad 
Company, as shall enable him, the said Henry Villard, through 
the medium of the defendant company, to control the selec- 
tion of a board of directers and President at the next annual 
meeting thereof. 

VIII.—Plaintiffs are advised and believe that by the laws of 
Oregon the defendant company has no authority whatever to 
issue preferred stock; that the fact of said proposed issue of 
$10,000,000 of stock, with a guarantee of dividends, secured as 
aforesaid by a deposit of the stock of the Oregon Railway & 
Navigation Company will be a creation of preferred stock of 
the defendant company to that amount; that it will work in- 
jury and injustice to said plaintiff and to all other holders of 
the common stock of the defendant company, and will further 
subject the defendant company to the loss of its corporate 
franchise by proceedings brought for that purpose by the au- 
thorities of Oregon, with which proceedings the plaintiffs state 
on information and belief that the defendant company has 
been threatened. 

1X.—Plaintiffs further state on information and belief that 
the hypothecation of the stock of the Oregon Railway & Navi- 
gation Company now belonging to the defendant company, to 
secure the performance of its guaranty of dividends on the 
said proposed new capital stock, will also work gross injury 
and probable loss to themselves as holders of the present capt- 
tal stock of the said defendant company; and, as plaintiffs are 
informed and believe, will probably result also in the ultimate 
loss of the said Oregon Railway & Navigation Company’s stock 
by the defendant company. 

X.—Plaintiffs further state on information and belief that 
the individual defendants constituting a majority of the execu- 
tive committee of the said defendant comany, are confeder- 
ated and associated with the said Henry Villard in the acts and 
for the purposes above set forth, and that the said defendant 
company is entirely controlled by the said Villard and his con- 
federates aforesaid; that the next annual meeting of the stock- 
holders of the said defendant company will be held at Port- 
land, Oregon, on the third Monday of June, 1889; that mean- 
while, and before the plaintiffs can make any protest or 
request to the stockholders of the said defendant company 
concerning the said fraudulent actions of the said Villard and 
his confederates, the said Villard and those associated with 
him will have accomplished their purpose by issuing and dis- 
posing of said additional stock of the defendant company, and 
the same will then be outstanding, and will furthermore have 
hypothecated or otherwise disposed of said stock in the Oregon 
Railway & Navigation Company now owned by the defendant 
company, and the injury complained of will be irreparable. 

Wherefore the plaintiffs pray judgment of this Court that 
the defendants, and each of them, their agents, servants and 
attorneys be enjoined and restrained by this Court as follows: 

First.—From issuing, or attempting to authorize the issue of 
the said 100,000 shares of guaranteed stock of the defendant, 
the Oregon & Transcontinental Company, or any capital stock 
of the said defecdant company other than the 400,000 shares 
already issued and outstanding, and from in anywise trans- 
ferring or disposing of the same, if it has already be:n issued. 

Second.—From selling, transferring or in anywise disposing 
of the whele or any part of the stock of the Oregon Railway 
& Navigation Company now owned and held by the said 
defendant, the Oregon & Transcontinental Company, together 
with the costs and disbursements of this action. 

DILLON & SWAYNE, 
Attorneys for Plaintiffs, 
195 Broadway, New York City. 


City and County of New York, ss.: 

ELIJAH SMITH, being duly sworn, says that he is one of the 
plaintiffs in the above entitled action; that the allegations 
contained in the complaint are true; that those alleged on 
information and belief are based upon information derived in 
the following way or manner: 

On the morning of Saiurday, May 1ith, 1889, affiant re- 
ceived from 8. B. Willey. Auditor of the Oregon Railway & 
Navigation Company, resident at Portland, a telegram in 
cipher, a translation of which is hereto annexed, stating that 
the directors had taken action or had passed resolutions as set 
forth in the complaint herein. 

On Saturday, May 11th, 1889, affiant received a second tele- 
gram from said Willey, giving the opinion of Joseph Simon, 
an attorney at law of Portland, Oregon, and one of the 
directors of said Oregon & Transcontinental Company, as to 
the action taken by said Board. 

On the afternoon of May 11th, 1889, Messrs. Dillon & 
Swayne, attorneys, at the request of affiant, telegraphed to C. 
A. Dolph, also an attorney at law, resident in Portland, Ore- 
gon, and a member of the same firm with the said Joseph 
Simon and Bellinger, both of whom are directors of the 
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Oregon & Transcontinental Company, inquiring how many 
directors of the Oregon & Transcontinental Company were 
present at the meeting at which said resolutions were adopted. 

This morning, May 13th, 1889, the said Dillon & Swayne are 
in receipt of a telegram hereto annexed from the said C. A. 
Dolph, being an answer to their telegram aforesaid, in which 
the said Dolph states that seven directors were present at an 
adjournel meeting and took the action aforesaid, and that two 
of the directors voted and protested against the passage of 
such resolution, and that all of the directors voting in favor of 
such resolution were employes of said Northern Pacific Rail- 
road Company. _ 

And for a further source of information and belief, affiant 
is informed by Messrs. Dillon & Swayne, attorneys, that they 
are this morning in receipt of a telegram, hereto annexed, 
addressed by tie aforesaid S. B. Willey to Charles F. Adams, 
of Bost<n, Massachusetts, repeating the statements whicn the 
said Willey had telegraphed to affiant as to the action taken by 
said board of directors, except that in the telegram of the said 
Willey to said Adams the resolution authorizing the issue and 
guarantee, as set forth in the bill of complaint, of ten millions 
of new stock of the defendant company, is spoken of as having 
been already passed; but the further resolution amending the 
by-laws so that no stockholder holding less than twenty-five per 
cent of the capital stock of the company can examine any of 
the books, is in said telegram to said Adams stated as a resolu- 
tion which the board of directors propose to pass that after- 
noon, May 10th, 1889. 

Whereupon affiant avers that the said dispatch sent to said 
Adams was sent before the telegram was sent to affiant in 
which all of said resolution is said to have been passed by said 
Board. And affiant avers his belief, with reference to the 
telegram from said Dolph, that Simon and Bellinger, partners of 
said Dolph, are the two directors who were present and pro- 
tested against the passage of said resolution. 

Affiant further says that no other or similar application has 
been made for an injunction order herein to any other Court 
or Judge. ELIJAH SMITH. 
Subscribed and sworn to before me ) 

this 13th day of May, 1889. j 

WM. ARNOUX, 
Notary Public, 
New York and Kings Cos, 





[ TRANSLATION, | 
PORTLAND, Ore., 10. 
To Elijah Smith, President O. R. & N. Co., Mills Building. 

I have talked to our lawyers, and they seem to think there 
are good grounds for starting injunction suit in New York im- 
mediately and one here, if necessary, to enjoin Oregon & 
Transcontinental from issuing re'uaining ten millions stock in 
manner proposed; also there seems to be good grounds, if 
deemed advisable, to bring suits here to dissolve the corpora- 
tion or ask the appointment of a receiver. It is also a ques- 
tion considering late decisions whether Oregon & Transconti- 
nental have anv right to vote the stock of O. R. & N., and 
though they pledge it as co'lateral, if the pledgor has not the 
right to vote it can the pledgee have? I do not know as C, A. 
Dolph feels sanguine about this latter matter, but from con- 
versation with him, Bellinger and Joseph Simon, it seems as 
though suit ought to be commenced at once East, and I think 
I would advise you to urge proceedings here of whichever 
character you think best. Ihave been informed that tere 
were some 268,000 shares voted at last Oregon & Transconti- 
nental meeting, but propose this afternoon to get more infor- 
mation in detail if possible. S. B. WILLEY, 





PORTLAND, Ore., May 11, 1889, 
Dillon & Swayne, 195 Broadway, N. Y. 

Seven directors present at an adjourned meeting, two of the 
directors voting and protesting against passage of resolution; 
all directors voting in favor, employes of Northern Pacific. 

C, A. DOLPH, 


Copy of telegram from S. B. Willey to Charles F. Adams. 
PORTLAND, Oregon, May 10, 1889. 

I have obtained the following information, which I think 
you would like to know. Oregon & Transcontinental board 
of directors. here to-day at the request of Mr. Villard passed 
resolution authorizing issue of balance of $10,000,000 stock 
unsubscribed in treasury as preferred stock upon which six 
per cent is to be guaranteed, to be secured by pledge or mort- 
gage of Oregon Railway & Navigation Co. stock, and propose 
to pass resolution at meeting this afternoon amending by-laws 
so that no stockholder holding less than twenty-five per cent 
of _ capital stock of the company can examine any of its 

oks. 

It seems to me evident that .they propose to make certain 
two things—the control of the Oregon & Transcontinental as 
now organized and the control of the Oregon Railway & Nav- 
igation Co. by getting their holdings of that company’s stock 
into individual hands, so that no question about its being 
voted can be raised. 

” Consultation with our lawers here offers following proposi- 
ions : 

1st—Stock issued by Oregon & Transcontinental in proposed 
manner is illegal. Issuing it as proposed cannot be done, be- 
cause it makes two characters of stock where only one has 
as yet been provided for, and of course is detrimental to hold- 
ers of the other stock. An injunction suit should b2 started 
in the East and one can be started here if desired. 


| 





2d—There is almost unquestionably good grounds for bring- 
ing of a suit here to dissolve the corporation or for the ap- 
“rapes of areceiver. In the latter case, the right man 
eing appointed, he would vote the properties held by Oregon 
& Transcontinental, if they can be voted. It seems to me that 
the actions of Oregon & Transcontinental should be broadly 
advertised, and it ought to result in proxies being delivered to 
people outside of the present management. 


MR. VILLARD’S ANSWER. 


On the 16th of May, the day fixed for the argument in the 
suit, the defendants appeared by Messrs. Barlow & Wetmore 
and Choate & Beaman, as their counsel, before Judge Barrett 
in Supreme Court Chambers, and read the following affidavit 
made by Henry Villard, in which the allegations of the com- 
plaint are answered in regular order: 

SUPREME COURT—NEW YORK COUNTY. 

Elijah Smith and Edward R. Bell against The Oregon & Trans 
Continental Company and others.—City and County of 
New York, ss.: 

Henry Villard, being duly sworn, deposes and says as fol- 
lows: 

I reside at Dobb’s Ferry, in the State of New York, and am 
one of the defendants in the above-entitled action, and am the 
President of the defendant, The Oregon & Transcontinental 
Company, having been duly elected as such President at a 
meeting of the Board of Directors of the said company, held in 
the City of Portland, on the 18th day of June, 188s: 

I have read the complaint in this action and the affidavit of 
Elijah Smith verifying the same. 

I admit the matters of fact alleged in Article I of said com- 
plaint, except the allegation that the Directors of the Oregon & 
Transcontinental Company resident in Oregon are entirely 
subservient to the wishes and instructions from time to time 
received by them from New York through the President of the 
Company, meaning myself. I have no knowledge or informa- 
tion sufficient to form a belief as to whether the allegations 
contained in Article II of the complaint are true or not. 

I admit the allegations in Article III. of the complaint, that 
the defendant, The Oregon & Transcontinental Company, 
under and in pursuance of its original and supplementary 
articles of incorporation, and under and by virtue of the 
powers conferred upon it by the laws of the State of Oregon, 
has become the owner of and now owns and holds more than 
one-half of the entire capital stock of the Oregon Railway & 
Navigation Company, and that itis also the owner of about 
$20,000,000 of the capital stock of the Northern Pacific Rail- 
road Company. My judgment as to the value of the stock of 
the Oregon Railway & Navigation Company concurs with the 
allegations of the plaintiff in Ariicle III. contained. 

I admit the allegations contained in Article IV. of the com- 
plaint in respect to the amount of the authorized capital stock 
of the Oregon and Transcontinental Company, and as to the 
provisions of the by laws concerning the annual meeting of 
the stockholders of the said company, to be held in the city of 
Portland on the 17th day of June, 1889. I also admit that I 
am a candidate for re-election as a director of the said Com- 
pany, and expect.to be re-elected and continue as the Presi- 
dent of the said Company, and that I have issued circulars to 
the stockholders of the said company, asking them to send 
proxies for the approaching meeting to me, and I annex to 
this affidavit a true copy of the said circular. 

The remaining allegations contained in Article IV. of the 
complaint ,so far as they refer to the terms of a resolution of 
the board of directors of the Oregon & Transcontinental 
Company, authorizing the issue of the remaining $10,000,000 
of the capital stock of that company, are in the main correct, 
except that the said resolution contains no provision restrict- 
ing the right of the stockholders of the company to inspect its 
books and papers, and no such restriction is in force; but for 
greater certainty I annex hereto a true copy of the resolution 
which I understand to have been passed on the 10th day of 
May, 1889, by the board of directors at Portland. 

I deny each and every one of the allegations contained in 
Articles V., VI., VII., VIII. and IX. of the complaint, except 
the allegation in the Tenth Article, that the annual meeting 
of the stockholders of the Oregon & Transcontinental Com- 
pany will be held in the City of Portland, Oregon, on the 
third Monday of June, 1889. 

The circumstances attending the passage of the said resolu- 
tion set forth in the complaint and hereto annexed, and the 
purposes for which it was passed, are as follows : 

Asis well known, for several years last past the Oregon & 
Transcontinental Company has had a large floating indebted- 
ness, for which it has been necessary to provide temporarily 
from time to time by the pledge of the Oregon Railway & 
Navigation Company’s stock owned by it and of its other 
assets. It has been my policy and the policy of the present 
management of the Oregon & Transcontinental Company dur- 
ing the past year tofund this floating indebtedness, and se- 
cure upon favorable terms to the Oregon & Transcontinental 
Company sufficient additional capital to enable it to pursue 
successfully the business for which it was incorporated. 

In April last a plan was formed by me which had the unan- 
imous approval of the executive committee of the Oregon 
& ‘Transcontinental Company, and also the approval of the 
executive committees of the Union Pacific and Short Line 
Railway companies, and, in its main featuves, the appreval of 
the executive committee of the Northern Pacific Company, 


based upon the so-called Arbitration Contract, for the pledge 
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by the Oregon & Transcontinental Company of its holdings 
of stock of the Oregon Railway & Navigation Company and 
for the issne of its own collateral trust bonds, secured by such 
pledged stock, to be sold for the purposes of paying the float- 
ing indebtedness of the Company and securing to it an ade- 
quate working capital; provision was made in the said plan for 
conferring the voting power upon the said stock upon the man- 
agers to be appointed under the Arbitration Contract. This 
plan failed by reason of the withdrawal of the assent of the 
Short Line and Union Pacific companies, but the plan was not 
finally abandoned until about the end of April. The failure of 
this plan made it necessary to devise some other means to make 
provision for the floating indebtedness of the company, which 
will mature from time to time during the next few months. 
After consultation with the majority of the Executive Com- 
mittee of the Company early in the current month, it seemed 
to me that a wise and prudent method of raising the funds 
necessary to meet the necessities of the Company would be to 
issue the remainder of its stock as preferred stock, and guaran- 
tee a dividend thereon by the pledge of the stock of the Ore- 
gon Railway & Navigation Company owned by it, in the hope 
and expectation that the preferred stock could be sold at 


r. 

P BY Article VII. of the Charter of Articles of Incorporation 
of the Oregon & Transcontinental Company, defining its 
powers, it is provided as follows: 

‘* VII.—To increase the eapital stock of the corporation in 
‘* manner provided and authorized by the laws of Oregon, and 
‘‘upon any such increase to classify the capital stock of the 
‘*‘corporation and attach special terms and conditions to any 
** class or part thereof.” 

And by section 3235 of the general laws of Oregon, it is pro- 
vided as follows: 

‘** SECTION 3235. Any corporation organized under the pro- 
*‘ visions of this chapter may, at any meeting of the stock- 
**holders which is called for such purpose, by a vote of the 
** majority of the stock of such corporation increase or dimin- 
‘**ish its capital stock or the amount of the shares thereof, or 
‘** authorize the dissolution of such corporation and the settling 
‘‘of its business and disposing of its property and dividing its 
** capital stock in any manner it may see proper.” 

I was advised by counsel that under the provisions of the 
charter of the Oregon & Transcontinental Company, which 
I have just quoted, it would be within the power of the cor- 
poration, by action of its stockholders, to increase its capital 
stock, and, as expressly provided in its said charter, to classify 
such increase of stock and attach special terms and conditions 
to any class or part thereof. Accordingly I instructed the 
counsel of the company to prepare a resolution to be passed by 
the board of directors of the company at Oregon, which 
should confer, so far as the board of directors had the power to 
do so, full authority upon the officers and executive commit- 
tee of the company to issue $10,000,000 preferred stock, to 
guarantee a dividend thereon of six per cent, and to secure 
such guarantee by the deposit, pledge or mortgage of the 
shares of stock of the Oregon Railway & Navigation Com- 
pany owned by the Oregon & Transcontinental Company, 
in such manner and form and under such conditions as the 
executive committee shall determine. Meetings of the stock- 
holders of the Oregon & Transcontinental Company, under 
the provisions of its by-laws, can only be held at i s office in 
the city of Portland, in Oregon, and are customarily held but 
once in each year. The next annual meeting is appointed to 
be held on Monday, the 17th day of June next. 

_I was advised by counsel that it would require considerable 
time to eeere the necessary papers for submission at the 
stockholders’ meeting, after the general features of the pro- 

mortgage or deed of trust were agreed upon, and in or- 
er that authority might be conferred upon the Executive 
Committee and officers of the Company to take all the prelim- 
inary action within their power, so that the question of issuing 
the preferred stock might be submitted in a perfected form to 
the stockholders at their said annual meeting, I advised the 
said resolution to be passed. The sole motive in the passage of 
the said resolution was to make provision for all the prelimin- 
ary steps necessary to the carrying out of the plan, and that 
they should be prepared and made ready for submission to the 
stockholders at their annual meeting, so as to avoid the neces- 
sity of calling a special meeting for that purpose. I had 
nothing to do with the form of the resolution further than to 
issue instructions to counsel so to prepare it as to confer the 
fullest authority upon the executive committee and officers 
here to carry out the plan, so far as it was competent for the 
board of directors to confer such authority. 

The resolution was prepared, I believe, on the 8th or 9th of 
the present month, and no other step whatever of any kind or 
character has ever been taken by me, or by any member of 
the executive committee of the Oregon & Transcontinental 
Company, or by anyone else, looking to the preparation of 
certificates for the proposed stock or to the drawing of any of 
the papers necessary to the issuing of the stock, or of the 
making of the guarantee of the six per cent dividend, or of 
the pledging of the stock of the Oregon Railway & Naviga- 
tion Company to secure such guarantee; and no action of any 
kind or character was ever intended by me, or by any member 
of the executive committee, to my Bron ert 4 to be taken 


with reference to the issuance of such stock, other than to 
direct the counsel of the Company to draft the preliminary 
papers necessary to be submitted first to the executive com- 
mittee of the Company, and then to the stockholders at their 
annual meeting on the 17th day of June next. 





My intention now is, as it always has been since I reached 
the conclusion that this method of raising funds for the neces- 
sary purposes of the Company would be more economical and 
judicious than to fund its indebtedness by any further issue of 

nds, to prepare all the necessary papers preliminary to the 
issue of preferred stock under the authority conferred by the 
annexed resolution, and to submit the entire question to the 
stockholders of this Company at their annual meeting in Port- 
land on the 17th day of June, and I respectfully request that 
the injunction order in this action may be so far modified as 
to permit such preliminary steps to be taken. I believe that 
the plan as outlined in the resolution, subject to such perfect- 
ing of detail as the executive committee of the Company 
may approve, is the wisest plan which can now be adopted to 
meet the necessities of the Company, and to establish it upon 
a sound financial basis. HENRY VILLARD. 
Sworn to before me, this } 

16th day of May, 1889. { 

L. R. KIDDER, 
Notary Public (91), 
New York County. 

Mr. Wetmore also read the joint affidavits of Mr. Charles L. 
Colby and Mr. Colgate Hoyt, and an affidavit of his own, 
which are as follows : 


Joint Affidavit of Messrs. Colby and Hoyt. 


SUPREME COURT—NEW YORK COUNTY. 

Elijah Smith and Edward R. Bell against The Oregon Trans- 
continental Company and others,—City and County of 
New York, ss. : 

Charles L. Colby and Colgate Hoyt, being duly sworn, doth 
depose and say, each for himself as follows : 

I am a member of the board of d‘rectors and executive 
committee of the defendant, the Oregon & Transcontinental 
Company, and also one of the individual defendants in th 
above entitled action. 

I had no intention whatever of taking any action author- 
izing or permitting the issue of preferred stock or any stock 
of the Oregon & Transcontinental Company in advance of the 
annual election on the 17th day of June, 1889, or doing any- 
thing else in reference thereto, except to make the necessary 
preparations and submit the question to the stockholders’ 
mee-ing on that date. Any allegations contained in the com- 
plaint to the contrary are unqualifiedly false. 

CHARLES L. COLBY, 
COLGATE HOYT. 

Sworn to before me, this 16th ) 

day of May, 1889. 

H. L. BRAYNARD, 
(3) Notary Public, 
New York County. 


Mr. Wetmore’s Affidavit. 
SUPREME COURT, NEW YORK COUNTY. 

Elijah Smith and Edward R. Bell against The Oregon & Trans- 
continental Company and others.—City and County of 
New York, ss. 

Charles W. Wetmore, being duly sworn, deposes and says 
as follows: 

I am a member of the firm of Barlow & Wetmore, attorneys 
at law, and of counsel for the Oregon & Transcontinental 
Company, the defendants in the above entitled action; I have 
read the affidavit of Henry Villard submitted herewith; I am 
the counsel referred to in that affidavit who prepared the reso- 
lution annexed thereto, and his instructions to me as to the 

urposes for which the resolution should be drafted are as stated 
in his said affidavit; it was my own suggestion to Mr. Villard 
that, if any action looking to the issuing of preferred stock was 
to be taken in time for submission at the stockholders’ meeting 
on the 17th of June, preliminary steps would have to be taken 
at once, as the perfecting of the plan and the preparation of 
the papers to carry it into effect, should it be adopted by the 
stockholders, would consume considerable time. 

I have not yet received any instructions of any kind or char- 
acter from Mr. Villard, or from any one connected with the 
Oregon & Transcontinental Company, to take any action what- 
ever of any kind or character looking to the preparation of any 
of the matters or things necessary to be done in order properly 
to present the question of issuing this preferred stock to the 
executive committee and the stockholders of the Com pany 
other than to draft the resolution referred to, and, if any suc 
action had been contemplated or intended by any one it would 
naturally have come to my knowledge as the person whose 
duty it would have been to prepare the pg gt 3 

CHARLES W. WETMORE. 

Sworn to before me, this 16th ) 

day of May, 1889 

GEO. W. WEIFFENBACH, 
Notary Public, 
New York County. 





After these affidavits had been read, further Fete in 
the case were postponed, on application of Gen. Wager Swayne, 
counsel for the plaintiffs, until Friday, May 17, at 2 o’clock in 
the afternoon. 

On Wednesday, May 15, however, the plaintiffs amended 
their complaint, and on the amended complaint and additional 
affidavit by Elijah Smith obtained, ex parte, an order from 
Judge Barrett, vacating the order obtained by the defendants 
oe previous day, which modified the original injunction 
order. 
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Within a few minutes before the time which was set for the | 
argument of the application on the original order, this amended 
complaint was served on the defendants, accompanied by an 
additional restraining order preventing the Oregon & Transcon- 
tinental Company from selling its Oregon Railway & Naviga- 
tion stock, transferring it, or doing anything with it. After 
rehearsing the original charges, the amended complaint pro- 
ceeds to formulate the following additional charges based 
upon hearsay. 

The Amended Complaint. 


‘* Plaintiffs further state, upon information and _ belief, that 
it is the purpose of the said Henry Villard, President of the 
defendant company, in the event that he shall conclude that 
he will probably be unable to control the forthcoming annual 
election of the defendant company, then and in that case to 
cause the defendant to sell, or himself personally to sell in its 
behalf all of its holdings aforesaid of the capital stock of the 
Oregon Railway & Navigation Company, and to sell the same 
not only without regard to the interests, but against the 
interests of the defendant company, and to such persons as 
shall agree when purchasing the same to allow the said Henry 
Villard to cast the votes of said shares at the next annual 
election of the said Oregon Railway & Navigation Company, 
and which election, by the by-laws of the company last named, 
is set for the third Monday of June next, at an hour earlier in the 
day than the election of the defendant company on the same 
day ; and for the grounds of such information and belief plain- 
tiffs state that the said Henry Villard has been for a long time 
proposing to the defendant company to sell the aforesaid 
shares of the Oregon Railway & Navigation Company, and 
on a former occasion was only restrained from doing so by 
threats of legal proceedings made to him by Brayton Ives, 
then one of the directors of the defendant company, that he, 
the said Ives, would begin legal proceedings to enjoin such 
sale, and that the said Herry Villard since the order granted 
in this cause on the 12th day of May, 1889, did on the following 
day procure the said order to be amended so as to permit the 
sale of said shares, if made otherwise than in furtherance of 
the plan hereinbefore set forth relating to the control of the 
Oregon Transcontinental Company ; and has further stated this 
day, as plaintiffs are informed by Gardiner M. Lane, one 
of the directors of the defendant company, that he, the 
said Villard, had received an order from abroad for the 
whole of said stock, and desired to be in a_ position 
to close therewith. And for a further ground of such 
information and belief, plaintiffs state that they have 
learned from the said Gardiner M. Lane, one of the directors 
as aforesaid, and from other parties largely interested in the 
defendant company, that within the past few days the said 
Henry Villard has caused a minority quorum of tne board of 
directors of the defendant company, sitting-at Portland, Ore- 
gon, to discharge and reconstitute the executive committee of 
the said board so as to eliminate therefrom Sidney Dillon and 
the said Gardiner M. Lane, two of the directors of said Com- 
pany not subserving to the said Henry Villard, President, and 
this without the knowledge of the said directors; and plain- 
tiffs are informed and believe that said directors were so elim- 
inated from the said executive committee in order to enable 
the said Henry Villard to control and dispose of the afore- 
said stock of the Oregon Railway & Navigation Company in 
the manner and for the purpose aforesaid without the know]l- 
edge of any directors of said Company who were not subser- 
vient to the said Henry Villard and confederated with him to 
dispose of the said stock of the Oregon Railway & Navigation 
Company witout regard to the interests of the defendant 
Company. 

And for a further source of their information and _ belief 

laintiffs state that they are informed by the said Gardiner M. 
ne, one of the directors of said company, that the defendant 
company is now a loaner of money in large amounts, and that 
a large part of the defendant company’s holdings of stock of 
said Oregon Railway & Navigation Company are hypothecated 
on loans which do not mature for many months, and that 
the shares so hypothecated cannot be delivered until maturity 
of the obligations as security for which they are held. 

And for a further source of their information and _ belief 
plaintiffs state that the said Henry Villard has repeatedly ex- 
pressed himself as under the impression and of belief that in- 
junction proceedings would, by other parties interested in the 
stock of the Oregon Railway & Navigation Company, be begun 
to restrain the defendant company from voting its holdings of 
said shares. 

Plaintiffs further allege that the actions of the said Henry 
Villard and his colleagues and confederates herein complained 
of have or will be committed by the same with a view simply 
and solely to personal advantage and aggrandizement of the 
said Henry Villard and to the disadvantage of the said Oregon 
and Transcontinental Company and all those stockholders 
thereof not uniting in the schemes of the said Villard and his 
associates. 

Plaintiffs further allege that the said acts complained of 
will constitute a waste of the assets of this corporation and 
will injure the same irreparably unless enjoined by the order 
and decree of the Court. , 

The complaint thus amended is verified by Elijah Smith. 


On Friday morning, May 18, the attorneys for the plaintiffs 
obtained an order from Judge Barrett authorizing the ex- 
amination of Henry Villard before the case came to trial, a 
copy of which order was served upon the defendants at about 





me 





11:30 o’clock. By the terms of this order Mr. Villard was 


required to appear for examination at the otfice of Mr. William 
Henry Willis, referee, No. 115 Broadway, at 12 o’clock noon. 

The counsel of Mr. Villard, Gen. Francis C. Barlow and Mr. 
Charles W. Wetmore, and Joseph H. Choate and C. C. Bea- 
man, of Messrs. Evarts, Choate & Beaman, appeared before 
Judge Barrett at 2 o’clock, the hour named, at the adjourn- 
ment of the hearing on the previous day. Mr. Wetmore 
asked the Court to vacate the order of examination as he 
desired to read a sworn statement of Mr. Villard in answer to 
the amended complaint as it stood the night before, and to 
disclose voluntarily what the plaintiffs sought to obtain under 
their order. 

After considerable discussion and opposition by plain tiff’s 
counsel, Mr. Wetmore was permitted to read the following 
affidavit: 


MR. VILLARD’S SECOND AFFIDAVIT. 


SUPREME COURT, NEW YORK COUNTY. 


Elijah Smith and Edward R. Bell against The Oregon & Trans- 
continental Company. 
City and County of New York, ss.: 

Henry Villard, being duly sworn, deposes and says as follows : 

Since verifying my affidavit in the above entitled action, and 
between ten and eleven o’clock yesterday morning, I have been 
served with an additional restraining order in the above entitled 
action, founded on an amended complaint, and so far as the 
amended complaint is different from the original complaint here- 
tofore answered by me, I make the following answer : 

I deny that it is my purpose, individually or as President of the 
Oregon & Transcontinental Company, in the event that I shall 
conclude that I shall probably be unable to control the forthcom- 
ing annual election of the defendant company, then and in that 
case to cause the defendants to sell, or myself personally to sell 
in its behalf, its holdings of the capital stock of the Oregon Rail- 
way & Navigation Company, and I deny that it is my purpose 
to sell the same without regard to the interest and against the 
interest of the defendant company, and to such persons as shall 
agree when purchasing the same to allow me to cast the vote of 
said shares at the next annual election of the said Oregon Railway 
& Navigation Company, and I deny that itis my purpose to 
sell the said shares for any purpose. 

I admit that during the past year I have proposed to the defend. 
ant company to sell its shares of stock in the Oregon Railway 
& Navigation Company, but I deny that on a former occasion, 
or any occasion, I was ever restrained from making or negotiating 
any such sale by any threats of legal proceedings made to me by 
one of the directors of the defendant company, mentioned in the 
amended complaint, or by any one connected with the defenda: t 
company, or by any one else, to the effect that he or they would 
begin legal proceedings to enjoin such sale, and I deny that any 
such threats have ever been made. 

As to the statement alleged in the amended complaint to have 
been made by me to Mr. Gardiner M. Lane, it is true in this 
respect that I have expressed to the said Lane as well as to the 
executive committee my confidence in my ability to sell the stock 
of the Oregon Railway & Navigation Company, held by the 
defendant company, and my conviction that asale or other dispo- 
sition of the said stock, whereby the defendant company should 
presently realize the cash value of the said stock and be enabled 
to pay its floating indebtedness and acquire an adequate working 
capital was desirable, and it is also true that in this view I have 
had the unanimous approval of all members of the executive 
committee, including the said Lane, but the inferences which the 
plaintiffs intend to have drawn from their version of his alleged 
conversation with me are unqualifiedly untrue. 

The fact, as stated in the amended complaint, that a resolution 
has been passed by the board of directors of the Oregon & 
Transcontinental Company sitting at Portland, to discharge and 
reconstitute the executive committee of that company, so as to 
eliminate therefrom Sidney Dillon and Gardiner M. Lane, two of 
the directors of that company, is true, and I annex hereto a copy 
of the resolution referred to. And I state that my reason and 
purpose in requesting the said board of directors at Portland to 
remove the persons named from their positions as members of 
the executive committee of the defendant company, were these : 
both said Dillon and Lane have been and are members of the 
board of directors of the Union Pacific Railway Company, and 
the said Lane is now the Vice-President of that company. _ 

Since the 27th day of July last a litigation has been pending in 
this court, in which the Uregon & Transcontinental Company 
has successfully sought to restrain Elijah Smith and a majority 
of the board of directors of the Oregon Railway & Navigation 
Company, including the said Dillon, upon charges of and 
against a fraudulent misuse of the funds of the company at the 
instigation of the President of the Union Pacific and Oregon 
Short Line Railway companies and his directors. During all this 
time the said Lane and Villon, with, in my judgment, manifest 
impropriety, have held their seats in the executive committee of 
the Oregon & Transcontinental Company, and have given active 
aid to the defendants in that action. When, in addition to this, 
I discovered shortly prior to the passage of the said resolution 
removing them that both of said persons had allied themselves 
with Elijah Smith, Charles Francis Adams, and his associates in 
the Union Pacific and Short Line companies, James Hill, Presi- 
dent of the Manitoba Railroad Company, and other persons 
whose interests are hostile to the interests of the Oregon 
Transcontinental and Oregon Railway & Navigation companies, 
and who are now attempting by buying or borrowing stock, or buy- 
ing proxies to control the approaching annual election both of the 
Oregon Railway & Navigation Company and the Oregon & 
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Transcontinental Company, with the intent as I believe, for the | 


reasons hereinafter set torth after they shall have gained control of 
the Oregon Railway & Navigation Company, to change materi- 
ally the existing lease of the properties of that company tothe Short 
Line Railway Company, under which the Short Line Company 
and Union Pacific Company are now obliged to pay a rental 
equivalent to a dividend of 6 per cent per annum upon the 
capital stock of the Oregon Railway & Navigation Company, 
and to cut down that rental by such an amount as will satisfy 
the said Union Pacificand Short Line companies. I determined 
at once to remove said Lane and Dillon from their positions as 
members of the executive committee of the company, agaiast 
whose welfare they were and are, in my opinion, acting. I 
repeat, my conviction is that the purpose of such combination 
between the persons named and the said Short Line and Union 
Pacific companies is that the last two companies may acquire the 
control of the Oregon Railway & Navigation Company, and 
then as representing both sides, both lessor and lessee, reduce the 
rental in such lease and change the same to the injury of the 
stockholders of the Oregon Railway & Navigation Company 
and to the great injury of the Oregon & Transcontinental Com- 
any, which now owns more than a majority of the capital 
stock of the Navigation Company. The reasons for my convic- 
tion are that their plans and purposes are now apparent. They 
are disclosed in the telegrams which the plaintiffs have used as 
the foundation of the injunction orders granted in this action and 
their purposes are, if they fail to buy a majority of stock or 
proxies, by proceeding in the courts of Oregon to throw the 
Oregon & Transcontinental Company into the hands of a 
receiver just before the approaching election, on some alleged 
ound of invalidity in its charter or otherwise, and then, as the 
Secretary of the Oregon Railway & Navigation Company says 
in one of the telegrams referred to, annexed to the complaint in 
this action, and addressed to Mr. Adams, President of the Union 
Pacific and Short Line companies, dated the —— day of May ‘‘hav- 
ing secured the right man as receiver, to vote the properties of 
the Oregon & Transcontinental Company” at the Oregon Rail- 
way & Navigation Company’s election, or failing this, by ez 
parte legal proceedings to disfranchise the Oregon & Transcon- 
tinental Company at the election of the Oregon Railway & Navi- 
gation Company, and thus tocontinue Elijah Smith and the 
present board in power by a minority vote. 

This is the plan and scheme against which, as President of the 
Oregon & Transcontinental Company, I am using my utmost 
efforts to protect that company and its stockholders, and my plans 
and purposes in reference to the Transcontinental Company are as 
they are disclosed in the circular annexed to my first affidavit in 
this action, and they are the plans and the purposes of my friends 
who are the larzest owners of the capital stock of the Oregon & 
Transcontinental Company. If any other evidence of the plan 
and scheme of the plaintiffs and their allies than is contained in 
the telegrams referred to, in the records of the dealings in the 
stock of the defendant company during the past few days, and 
the current stitements in financial circles, and in the mere 
condition which will result from the Union Pacific and Short 
Line factions passing into the control of the lessor company, of 
which they are now lessees, is needed, it is found in a letier of 
Charles Francis Adams addressed to a committee of the Oregon 
Transcontinental Company, of which I was a member, on the 
12th of April last, after a plan for the harmonious settlenent of 
all the matters age | between the several companies in the 
Pacific Northwest had been substantially agreed upon, in an 
answer to a telegram from that committee stating that the Oregon 
& Transcontinental Company was fully committed to the so- 
called arbitration agreement, which secured the permanency of 
the 6 per cent rental to the Oregon Railway & Navigation 
Company, and that the Oregon & Transcontinental Company’s 
directors would use their best efforts to induce the Northern 
Pacific Company to approve all the features of that agreeement, 
including the continuance of the 6 per cent guaranty. Mr. 
Adams writes as follows : 

I notice in your telegram you say that the “ Directors of the 
Oregon & Transcontinental, who have also seats as directors in 
the board of the Northern Pacific, five in number, will use their 
utmost efforts to secure from the Northern Pacific the adoption of 
the aibitration agreement ‘on the 6 percent basis.’ On the part 
of this company I must say at once that we object to this limitation. 
Should the Northern Pacific board sec fit to demand on the part 
of the stockholders of the Navigation Company, a reduction in 
vental in consideration of the immense advantage which is now 
being secured for them through the arbitration contract, it seems 
to me they would be entirely justified inso doing. Certainly the 
directors of this Board would sympathize with them in such action.” 
And later: ‘‘ The Navigation Company, as you are aware, has 
hardly earned its operating expenses during the current year ; it 
will probably, from present appearances, run a million behind its 
rental before the year closes. This is largely due to the construc- 
tion of the Cascade Division by the Northern Pacific. If, there- 
fore, the Northern Pacific by consenting to the arbitration agree- 
ment agrees to make good to the Navigation Company the im- 
mense loss ithas inflicted upon it by constructing the Cascade Di- 
vision, ¢¢ will be an act of liberality on the part of the Northern 
Pacific such as ts unprecedented, so far as Iam aware, in railroad 
annals.” And again, *‘ But I shall most strenuously, on the part 
of this company, olject to the Northern Pacific Directors in the 
Transcontinental Board fixing an ultimatum in a negotiation like 
the present between the Union Pacific and the Northern Pacific, and 
shall co-operate with the Northern Pacific, if necessary, to prevent 

the same.” 

In short, in this letter Mr. Adams thus attacks the 


roperty of 
the Oregon Railway & Navigation Company, property 


which as lessee he 





is bound to protect, misstates, as I believe, its earnings, and de- 
clares in effect that the Union Pacific and Short Line companies 
will join forces with the Northern Pacific to force a reduction of 
the six per cent rental guaranteed upon the stock of the Oregon 
Railway & Navigation Company. 

In view of the fact that the Oregon & Transcontinental Com- 
pany is the owner of more than $12,000,000 of the stock of the 
Oregon Railway & Navigation Company, and receives a revenue 
of more than $720,000 a year from that source, the vital impor- 
tance to that company of compelling the Short Line and Union 
Pacific companies to observe the terms of their lease and to pre- 
vent a reduction of the rental, reserved in the lease, is apparent. 

Returning to the allegations of the amended complaint, I deny 
that I have any intention whatever to effect any sale or disposition 
of the stock of the Oregon Railway & Navigation Company, or 
to encourage, or countenance, or permit any such sale or disposi- 
tion of said stock, except in accordance with the plan of issuing 
preferred stock of the Oregon & Transcontinental Company 
secured by the pledge of its Navigation stock which I have already 
outlined in my first affidavit in this action, if that plan should meet 
with the approval of the stockholders of the company at its annual 
meeting on the 17th of June. There is no possible foundation in 
any act or statement that I have ever done or made for the attacks 
that have been made upon me in this action. I stand asI believe 
more than any other man in this community, as the one who has 
most at heart the interests of the Oregon & Transcontinental 
Company, and of the Oregon Railway & Navigation Company-:; 
I am the founder of both, and I feel more than any one else pos- - 
sibly can the duty which devolves upon me in this emergency, 
to protect and defend their interests against the attacks of their 
enemies. AsI have already stated, the Oregon & Transconti- 
nental Company has a large floating indebtedness, part of which 
is in the form of demand loans, secured by the pledge of its hold- 
ings of Oregon Railway & Navigation stock and other securi- 
ties. Those loans are made upon the usual terms, requiring that 
the value of the securities deposited should always exceed by a 
certain margin, at their market quotations, the amount of the 
loan. This litigation and the disclosed intentions of Elijah 
Smith and his confederates, the President of the Short Line and 
Union Pacific companies and others, to attempt to control the 
approaching elections of the Oregon & Transcontinental and Ore- 
gon Railway & Navigation companies, and to cut down the rental, 
reserved in the lease, have had a depressing effect upon the market 
value of the Oregon Railway & Navig»tion Company’s stock, 
which makes it necessary that the Oregon & Transcontinental 
Company should be at liberty either to change its demand loans or 
to make further deposits of its Navigation stock to preserve the 
usual marginal difference between the securities and amount of the 
loan. It is not true, as the plaintiffs would have it inferred from 
their versions of certsin conversation with Gardiner M. Lane, 
that the cash resources of the Oregon & Transcontinental Com- 
pany are adequate to provide for its floating indebtedness with- 
out using its Navigation stock. I therefore ask that the injunc- 
tion herein, if not vacated altogether, be modified in so far as it 
prevents the officers of the company from protecting its credit by 
the pledge of the Oregon Railway & Navigation Company’s 
stock to secure temporarily its floating indebtedness. 

In view of the attacks which have been made upon me in this 
action, 1 feel it my duty to disclose and emphasize the real pur- 
pose of the combination which has been formed against the in- 
terests of the, majority stockholders of the Oregon & Transcon- 
tinental Company, and of the motives which underlie it. Irepeat 
that the telegrams which the plaintiffs in this action have dis- 
closed sent by 8. B. Willey, the Secretary and Comptroller of the 
Oregon Railway & Navigation Company, to Elijah Smith and 
Charles Francis Adams, dated the 10th and 11th days of May, 
1889, show that Elijah Smith and Mr. Charles Francis Adams 
and others are associated in a desperate attempt to gain control of 
the Oregon & Transcontinental Company and the Oregon Rail- 
way & Navigation Company, at the approaching annual elec- 
tions, and are now actually contemplating the bringing of a suit 
in Portland for the appointment of a receiver of the Oregon & 
Transcontinental Company, with the idea of having the ‘“‘ right 
man ” appointed to vote its holdings of the Oregon Railway & 
Navigation Company’s stock at the meeting of the last-named 
company, and thus to control its election. As to the motives 
which are influencing Mr. Smith in his action, I refer to the 
zecords on file in this Court which show that a proceeding for 
contempt of this Court in the suit already referred to, instituted 
by the Oregon & Transcontinental Company and others against 
himself and his associates as directors of the Oregon Railway & 
Navigation Company for fraudulent breaches of trust in misusing 
the funds of the company, have been begun. That action was 
brought to restrain him and his associates from using the pro- 
ceeds of the bonds of the Oregon Railway & Navigation Com- 
pany in the reckless building of competitive lines in Washington 
and Idaho Territories, at the instigation of the Union Pacific and 
Short Line companies, in violation of the contract obligations of 
his company. 

No other comment need be made upon the manner in which he 
and his confederates are performing their duties as directors of 
the Oregon Railway & Navigation Company than is contained 
in the conclusion of the opinion rendered by Mr. Justice Patter- 
son in that case in December last, in which, after a long review 
of the facts in granting a continuance of the preliminary injunc- 
tion issued by Presiding Justice Van Brunt, he says : 

‘* What immediate or prospective advantage is to be derived 
by the Oregon Railway & Navigation Company by building 
the bridge and branches has not been made apparent, but it is 
clear that millions of dollars of that company’s money would be 
spent, and what is worse, spent in what Mr. Adams has termela 
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war of construction, which he has characterized as a ‘folly al- 
most amounting to acrime.’ It is not a sufficient answer to this 
to say that the shareholders get all they are entitled to, namely, 
the rental of 6 per cent upon their shares, and therefore they are 
not injured. The lease may be terminated by default of the 
lessee, and it is plain that the guarantee of the Union Pacific 
Company is a precarious “gens | especially in view of its rela- 
tion of the Government of the United States, and provision is 
made in the Short Line lease for the contingency of the invalidity 
of that guaranty being declared.” 

With this decision of Judge Patterson against him, threatened 
in that suit with a personal liability for all the money of the Ore- 
gon Railway & Navigation Company which he has unlawfully 
expended, and with proceedings for contempt of Court impend- 
ing over him, Mr. Smith has joined with Mr. Adams and the 
Union Pacific Company and others in the attempt, by legal pro- 
ceedings or otherwise, to obstruct the elections of Directors, both 
of the Oregon Railway & Navigation Company and of the Ore- 
gon & Transcontinental Company, and thus to put himself in a 
position to stop all litigation against him and to reduce the 
rental reserved to the Navigation Company in the Short Line 


e. 

All I ask in this controversy is that the Oregon & Transcon- 
tinental Company shall be permitted to pursue its lawful business 
and to protect its own property, and to take such action in regard 
to that property as the majority of its stockholders may for them- 
selves decide at the annual meeting on the 17th day of June. 

After the reading of the foregoing affidavit, Mr. Beaman, act- 
ing as Mr. Villard’s personal representative, laid before the Court 
the letter press copy book of the defendant, and submitted a 
number of copies of telegrams which show that there was no in- 
tention on the part of Mr. Villard to issue additional Oregon & 
Transcontinental stock in advance of the meeting of the stock- 
holders, as the plaintiffs alleged, and which prove that the asper- 
sions cast upon him by Messrs. Elijah Smith and Edward R. Bell 
have no foundation in fact. Mr. Beaman said in substance that 
while, on the information that the plaintiffs had as to the charac- 
ter of the telegrams sent by Mr. Tyndale, it was not unnatural 
that they should make an application to the Court for an injunc- 
tion, he felt sure that Gen. Swayne of the plaintiff’s counsel, on 
seeing Mr. Villard’s letters and telegrams to Mr. Tyndale show- 
ing that the latter had acted against Mr. Villard’s express instruc- 
tions, and that, so far from desiring secrecy to be preserved, Mr. 
Villard had preferred that it should not be, and Mr. Villard’s 
express statement, telegraphed on Sunday, more than a day be- 
fore the injunction wus served, that he had no intention of issuing 
any preferred stock in advance of any meeting of the stockhold- 
ers, they would be satisfied that their present proceedings were 
unfounded and would be willing to drop them. 

Copies of these telegrams were arranged in form of an affidavit 
which Mr. Beaman presented as follows : 


Telegraphic Correspondence. 


SUPREME COURT, NEW YORK COUNTY. 


Elijah Smith and Edward R. Bell against The Oregon & 
Transcontinental Company and others, 


City and County of New York, ss.: 

Henry Villard, being duly sworn, deposes and says : 

I am one of the defendants herein and have already made an 
affidavit. 

On May — I telegraphed to T. H. Tyndale, at Portland, Ore- 
gon, Secretary of the Oregon & Transcontinental Company, as 
per copy of telegram annexed, marked A. 


Te We 
T H. Tyndale, Esq., Portland, Oregon. 
Pass following resolution : 
Whereas, The authorized capital stock of this corporation is 
fixed by its charter at the sum of $50,000,000 ; and 
Whereas, Only $40,000,000 of common stock has been issued, 
and it is desirable to increase the capital stock by issuing the re- 
maining $10,000,000 of stock, and for the purposes of the busi- 
ness of this company to make such additional issue of $10,000,- 
000 preferred stock, with a guaranteed dividend of six per cent 
per annum, it is hereby 
Resolved, That the capital stock of this corporation, the Ore- 
on & Transcontinental Company, be increased by the issuing 
of $10,000,000 of preferred stock, and that a dividend of six 
per cent per annum upon such stock be guaranteed by this com- 
pany, and for the purpose of securing to the purchasers of such 
stock performance of such guaranty, it is hereby further 
Resolved, That a deposit or pledge or mortgage of the shares 
of stock of the Oregon Railway & Navigation Company owned 
by this company be made, upon such terms and conditions as 
shall be approved by the executive committee of this company, 
and full power is hereby conferred upon the President or First 
Vice-President and Assistant Secretary and executive committee 
of this company to issue the said $10,000,000 of stock as pre- 
ferred stock, to execute in the name of this company a guaranty 
of adividend of six per cent per annum thereon, and to secure 
such guarantee by the deposit, pledge or mortgage of said 
shares of stock of the Oregon Railway & Navigation Com- 
peony owned by this company in such manner and form and un- 
er such condition as the executive committee shall determine. 
And it is further 
Resolved, That the President of this company be, and he 
hereby is, authorized to sell the said preferred stock at par, and to 
pay to the bankers, corporations or persons, through or by 
whom the same may be sold or placed, such reasonable commis- 


sions as the executive committce of this company shall deter- 
mine. : 
On May 7th I received a telegram from Mr. Tyndale, of 
which a copy is hereto annexed, marked B. 


66 B.” 
PORTLAND, OREGON, May 7th, 1889. 
Henry VILLARD, Mills Building, New York City : 

Regular board of directors meeting to-day. Eight directors 
present. Carried out whole programme exactly as prescribed. 
By-laws, section 21, amended as directed. Resolution concern- 
ing executive committee passed as sent, except that we made five 
members instead of six, namely: Villard, Colby, Hoyt, Bull 
and Spofford. Proxy resolution passed as sent. Resolution 
closing stock books passed as sent. Brayton Ives’s resignation 
accepted as of May 1, with complimentary re®lutions. Hoyt 
elected Vice-President. No sew director in Ives’s place. Sale of 
8,000 Oregon & Transcontinental by President at market price 
approved. 

Meeting adjourned until to-morrow, and will be kept alive. 
Secrecy enjoined, and will be probably observed. Joseph Simon 
and Bellinger arrived late, after by-laws had been amended and 
executive committee changed. ‘They are ignorant on these two 
points, and ~ ask no questions about action taken previous to 
their arriva). Board of directors ratified to-day the action of 
executive committee of Feb. 27, April 10 and April 11. 

T. H. TYNDALE. 

On May 9th I sent Mr. Tyndale a telegram, of which a copy 
is hereto annexed marked ‘‘ C.” 


‘6 Cc. 99 


NEw York, May 9, 1889. 
T. H. TyNpDALE, Portland, Oregon : 

Submit following to George H. Williams, and, if no legal ob- 
jection, pass resolution substituting it for section 32 of by-laws : 
‘* No stockholder shall have the power or right to examine an 
of the books of the company without the consent of stockhold- 
ers of record owning 25 per cent of the stock.” 

H. VILLARD. 

On May 10th I received a telegram from Mr. Tyndale, sent to 
Paul Schultze, one of the vice-presidents of the Oregon & 
Transcontinental Company, of which a copy is hereto annexed, 
marked D. me 

9 


PORTLAND, Oregon, May 10th, 1889. 
PavuL ScHuLtTzE, care Northern Pacific Ry. Co., New York. 
C. W. Hanson is elected a director in place of Ives, resigned ; 


will explain by letter. 
T. H. TYNDALE. 
On May 10th I received a telegram from Mr. Tyndale, of 
which a copy is hereto annexed, marked E. 


66 E.”? 
PORTLAND, Oregon, May 10, 1889, 
HENRY VILLARD, Mills Building, New York. 

Resolution amending section 32, by-laws, disapproved by Wil 
liams, also objected to by Simon and by Bellinger, but I will 
put it through if possible this afternoon. 

On May 10th I received another telegram from Mr. Tyndale, 
copy of which is hereto annexed, marked F. 


we F.” 


PORTLAND, Oregon, May 10, 1889. 
HENRY VILLARD, Mills Building, New York. 

Meeting of board of directors this morning passed resolution 
issuing $10,000,000 preferred stock, and authorizing you to sell 
same, in exact language as sent by you. Secrecy enjoined, but 
very doubtful ; better consummate quickly. Is there any hurry 
about mailing minutes ? 

On May 11th I received another telegram from Mr. Tyndale, 
of which a copy is hereto annexed, marked G. 

66 1. 
PORTLAND, Oregon, May 11, 1889. 
Henry VILLARD, Mills Building, New York. 

At stormy meeting of board of directors this afternoon we 
passed resolution amending section 32 of by-laws as directed. 
Bellinger and Simon in open opposition to you, and declined to 
observe secrecy. both on record against resolutions. Take 
your action as quickly as possible, as legal steps against it are 
certain. Get those two out of the board of directors if you can. 

On May 12thI sent a telegram to Mr. Tyndale, of which a 
copy is hereto annexed, marked H. 

ee HH,” 


New York, May 12, 1889. 
'T. H. TynpDALE, Portland, Oregon. 

Sorry you forced, by law, resolution through, contrary to my di- 
rect instructions not to do so if Williams objected. Oregon Code, 
chapter 7, section 12, makes it clear that the action is illegal, and 
therefore section 32 of by-laws must be restored immediately. 
I appreciate your zeal, but we must not make mistakes. To 
make it easy for you you may say that you misunderstood. my 
instructions. The idea was of getting legal opinion and then 
submitting change of by-laws to fstockholders’ meeting. There 
was no intention of issuing preferred stock before annual elec- 
tion, as we are sure of carrying election anyway. For good rea- 
sons, we rather wish the other side to know our intentions re- 
garding stock issue. 

H. VILLARD. 


On May 12th I received a telegram from Mr. Tyndale, of 





which a copy is hereto annexed, marked I. 
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66 I.” 


PORTLAND, Oregon, May 11th, 1889. 
To Henry VILLARD, care of C. A. Spofford, 220 West 59th 
Street, N. Y. 
Power of attorney one share O. & T. in name Bellinger was 
mailed May 3d, addressed to you. 


T. H. TYNDALE. 


On May 13th I received a telegram from Mr. Tyndale, of 
which a copy is hereto annexed, marked J. 


66 J.°’ 


PoRTLAND, Oregon, May 13th, 1889. 
Jo HENRY VILLARD, 35 Wall Street, N. Y. 
By-law, resadution of 10th, rescinded on ground of misunder- 
standing. Section 32 restored as before. 
T. H. TYNDALE. 


On May 13th I telegraphed Mr. Tyndale, as per copy hereto 
annexed, marked K. 
66 K.” 
May 138th, 1889. 
T. H. TynDALE, Portland, Oregon. 
Keep minutes till you hear from me. 
H. VILLARD. 
On May 16th I telegraphed Mr. Tyndale, as per copy hereto 
annexed, marked L. 


66 L.”’ 


T. H. TynpDA.Ez, Portland, Oregon. 
Yours of 7th instant received. Mail minutes referred to im- 
mediately to Edes. 
H. VILLARD. 


This morning I received a telegram from Mr. Tyndale, dated 
May 17th, of which a copy is hereto annexed, marked M. 


66 Ms.” 


PORTLAND, OREGON, May 17th, 1889. 
To HENRY VILLARD, 35 Wall Street, N. Y. 

At meeting of Board of Directors this morning, eight directors 
present. We passed preambles and resolution in exact language 
as received with Edes’ letter of 6th, conferring upon the President 
full discretionary power and authority to do all things up to limits 
of company corporate powers. Joseph Simon and Bellinger voted 
no. : 


T. H. TYNDALE. 

The copies of telegrams I have hereto annexed, were some of 
them in part sent in cipher, but the copies I have hereto annexed 
are correct translations of such cipher telegrams. I have annexed 
hereto copies of all the telegrams I have received from Mr. Tyn- 
dale, or any representative of the Oregon & Transcontinental 
Company, in Oregon, since the 7th day of May, and I have added 
to this affidavit copies of all the telegrams that I have sent to Mr. 
Tyndale since that period, which I understand, and which I am 
advised by counsel, have any bearing upon the questions at issue 
in this motion. I am ready to produce in Court the original tele- 
grams received from Mr. Tyndale, and my press letter book in 
which my telegrams have been copied. The telegraphic corres- 
pondence hereto annexed shows that before the injunction herein 
was served upon me, on Monday afternoon, May 13th, I had, in 
my telegram to Mr. Tyndale of Sunday, May 12th, repudiated or 
directed him to rescind the resolutions that had been passed con- 
trary to Attorney-General Williams’ advice and to my instructions, 
and that at the same timeI distinctly stated to him that there was 
no intention of issuing the preferred stock before the annual elec- 
tion, and that I also in effect told him that, instead of desiring 
that the proceedings in regard to the preferred stock should be 
secret, we preferred that they should be known. 

On Saturday, May 11th, I was not at my office, but was at my 
house at Dobb’s Ferry. On my return to my home in New York, 
on Saturday evening, May 11th, I found the telegrams of May 
10th, from Mr. Tyndale, and of May 11th, marked respectively, 
E, F, and G. On Sunday morning, May 12th, I sent to Mr. 
Tyndale the reply marked H. 

Signed HENRY VILLARD. 
Subscribed and sworn to before me, } 


this 17th day of May, 1889. j 
. R. Kipper, 
[L. 8. ] Notary Public, 


New York County. 

After a brief discussion between counsel on both sides, Judge 
Barrett decided to vacate the order for Mr. Villard’s examina- 
tion. 

it was then agreed unanimously between counsel for both 
parties that the present action should be practically suspended 
until the annual meeting of the stockholders of the company on 
the 17th of June, and that the defendants should be permitted to 
proceed with their original intention to take all the preliminary 
steps necessary for the submission to the stockholders’ meeting of 
the question of issuing preferred stock, and that in the mean- 
time, the Oregon & Transcontinental Company should be at full 
liberty to use its Oregon Railway & Navigation Company’s 
stock for its ordinary business purposes. 


AGREEMENT OF THE THREE PRESIDENTS. 


The unsubstantial character of the plaintiffs’ charges in this 
action, and the real reasons which led to the plan of obtaining the 
approval of the stockholders to the issue of preferred stock can 
best be illustrated by a brief history of the negotiations which 





minated in April last by the action of Mr. Charles Francis Adams, 
President of the Union Pacific and Short Line companies—look- 
ing to a complete settlement of all the matters in controversy be- 
tween the Northern Pacific, the Union Pacific, the Oregon Rail- 
way & Navigation and the Oregon & Transcontinental com- 
panies in the Pacific Northwest. 

For some months negotiations looking to a settlement of all the 
differences and questions relating to the construction and opera- 
tion of the railways of the Northern Pacific, Union Pacific, Short 
Line and Oregon Railway & Navigation companies in Wash- 
ington and Idaho Territories, north and east of the Snake River, 
and in the territory north of the Columbia River, to the town of 
Kalama, on the Pacific Division of the Northern Pacific Railroad, 
were pending between the several companies interested and the 
Oregon & Transcontinental Company, which resulted some 
time prior to April last in the substantial approval of what is 
known as the ‘‘ Arbitration Contract,” by.which it was provided 
that five managers should be appointed in the interests of the Short 
Line, Uniou Pacific and Northern Pacific companies, who should 
have power to determine all questions as to the operation or man- 
agement of the property, or the traffic or business thereof, arising 
under the Navigation Company’s lease, and in relation to the bus- 
iness of any of the roads within the territory mentioned, and in 
relation to the freight or y assenger traffic from or to points com- 
mon or competitive to the systems of the Union Pacific and 
Northern Pacific Companies, and to determine all differences of 
every nature and description between the Northern Pacific Short 
Line and Union Pacific companies, relating to the construction 
of all roads promoted by either of the companies mentioned 
within the territory referred to. Provision was made for the ex- 
ercise of the voting power upon the stocks of the branch roads in 
the territory referred to by the managers under the Arbitration 
Contract. This contract was substantially approved by the ex- 
ecutive committees of the Short Line and Union Pacific com- 
panies, and by the executive committee of the Northern Pacific 
Company, subject to the proviso that the Oregon & Transcon- 
tinental Company should place its stock in the Oregon Railway 
& Navigation Company in the hands of trustees in a manner to 
provide for the exercise of the voting power thereon during the 
continuance of the Arbitration Contract by the managers under 
that contract. Thereupon the executive committee of the Ore- 
gon & Transcontinental Company devised a plan which has 
been called the ‘‘ Financial Plan connected with the Arbitration 
Contract,” which provided for a conditional sale by the Oregon 
& Transcontinental Co. of the $12,000,000 of stock of the 
—— Railway & Navigation Company, held by the Oregon 
& Transcontinental Company, to the Northern and Union 
Pacific companies equally; as those companies did not have means 
to pay for this stock in cash, the plan further provided that a de- 
posit should be made of the stock with a Trust Company in New 
York, and that the Oregon & Transcontinental Company shou!d 
issue its five per cent collateral trust mortgage bonds against 
such deposit, issuing one bond for $1,000 against each ten shares 
of stock so deposited, and that the Northern and Union Pacific 
companies should guarantee the deposit in the Trust Company 
quarterly, of a sum sufficient to provide for the payment of quar- 
terly dividends at the rate of six per cent per annum upon the 
stock of the Navigation Company so deposited. It was then 
provided that tte Trust Company, out of this money, should pay 
the interest on the five per cent collateral trust mortgsge bonds 
of the Oregon & Transcontinental Company and shou'd use 
the balance of one per cent as a sinking fund for the redemption 
of the said bonds. The practical operation of this plan would 
have been this, that the Oregon & Transcontinental Company 
would have been sure to realize the par value of its holdings of 
Oregon Railway & Navigation Company’s_ stock while 
the sinking fund would have operated in about forty years 
to extinBuish the collateral trust bonds, and then the title to the 
stock would have vested in the Northern Pacific and Union Pa- 
cific companies equally; in the meantime, the success of the 
Arbitration Contract would have been assured by means of the 
vesting of the voting power on the Navigation Company’s stock 
in the hands of the five managers and their successors, appointed 
under the terms of the Arbitration Contract. 

After this so-called financia! plan had been perfected by the 
Executive Committee of the Oregon & Transcontinental Com- 
pany, it was submitted tothe President and executive commit- 
tees of the Short Line and Union Pacific companies, and their 
approval was obtained. All of the necessary papers to carry out 
the plan were prepared in April last, including the Collateral 
Trust Mortgage, to be executed by the Oregon & Transconti- 
nental Company and the Contract of Guaranty to be entered into 
by the Northern Pacific, Union Pacific, Short Line and Oregon 
& Transcontinental companies and some Trust Company to be 
selected. The assent of the Northern Pacific Company to the 
plan, as perfected, was substantially secured, and the only ob- 
stacle in the way of carrying the plan into effect immediately, in 
April last, was the attitude of opposition assumed by Elijah Smith 
and some of his fellow directors of the Oregon Railway & Nav- 
igation Company; they declined either to assist in this plan of 
settlement or to resign their positions in the Navigation Company, 
and to permit others to succeed them with whom it would have 
been possible to negotiate. It was, therefore, perceived by the 
management of the other companies that, until the annual election 
in June, when it was expected to remove Smith and those acting 
with him from their positions, that some measure should be taken 
to preserve the existing status and prevent any other causes of 
irritation from arising in the meantime which might operate to 
prevent the carrying out of the plan referred to. Accordingly, 
what is known as the ‘‘ Presidents’ Agreement,’’ was prepared by 
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co-operation of the coursel of the Union Pacific and Short Line 
eompanies, to be signed by the President of the Northern Pacific, 
Union Pacific, Short Line and Oregon & Transcontinental 
Companies, which provided in substance that the presidents of 
the several companies approved of the arbitration contract and 
financial plan mentioned, and agreed to use their best efforts to 
secure the approval of their several companies to the said contract 
and financial plan, and the various instruments necessary to carry 
the same into effect; and that pending the reconstitution of the 
Oregon Railway & Navigation Company’s Board, the several 
in:truments necessary to carry the settlement into effect should 
be executed and delivered in escrow to a Trust Company in the 
city of New York, to be agreed upon, which should have power 
to finally deliver the instruments as soon as the Board of Direct- 
ors of the Oregon Railway & Naviga'ion Company bad been 
reconstituted at the annual election in June, and as soon as Cer- 
tain modifications of detail in the Navigation Company’s lease to 
the Short Line, which would be in the common interest of all 

arties to the lease, had been made. And providing further, that 
in the final carrying out of the plan the existing status in the ter- 
ritory referred to in the arbitration contract should be preserved 
so far as possible, and the properties of the several companies op- 
erated as nearly as might be in accordance with the provisions of 
the arbitration contract. And providing further, that the penenng 
litigation between the Oregon & Transcontinental Company an 
others, and the directors of the Oregon Railway & Navigation 
Company should be suspended. 

This president’s agreement, on the 12th day of April, had the 
approval of the President of the Oregon & Transcontinental 
Company and of the Northern Pacific, and the President of the 
Short Line and Union Pacific companies had also expressed his 
approval of it, subject to some slight modification of detail, which 
could easily have been adjusted. A special committee of the 
Oregon & Transcontinental Company, consisting of its President 
and two members of its executive committee, hid been appointed 
to take charge of the duty of completing this negotiation. In re- 
sponse to a telegram from them, on the 12th of April, advising 
Mr. Adams, President of the Short Line and Union Pacific Com- 
panies, of the desire of the committee to carry tbis plan of settle- 
ment into effect,"which telegram was called forth by a rumor that 
he had expressed himself in hostility to the plan of settlement, 
Mr. Adams wrote the letter of the 12th of April, which has already 
been referred to in the second affidavit of Mr. Villard, printed 
above, and also enclosed a copy of it to the Northern Pacific 
Company. His statements made in that letter as to the earning 
power or want ef earning power of the Navigation Company, 
made it impracticable to obtain the assent of the Northern Pa- 
cific Company to one of the most essential features of the 
plan, which was the assumption by the Northern Pacific 
ew of one half of the rental payable under the Short Line 
ease. 

It became impossible, in consequence of Mr. Adams’ letter, to 
do anything further on the line indicated in the proposed presi- 
dent's agreement, and no other course seemed open to the North- 
ern Pacific Company in view of tbe change in the attitude of the 
President of the Union Pacific Company, than to reconsider its 
approval of the arbitration contract, which was cone about three 
weeks ago. 

The repudiation by Mr. Adams of the plan of settlement, which 
he had substantially agreed to, was followed by his open alliance 
with Elijah Smith and the St. Paul Minneapolis & Manitoba 
Railroad Company, to obtain control of the Oregon & Trans- 
continental Company, with the apparent ultimate design of con- 
trolling the Northern Pacific Company as well, and thus placing 
himself in a position to control the entire situation in the Pacific 
Northwest with reference to the interests of the Union Pacific 
Company. 

The following is the draft of the agreement in question, which 
was to be entered into between Charles Francis Adams, President 
of the Union Pacific Railway Company; Henry Villard, President 
of the Oregon & Transcontinental Company; and Thomas F. 
Oakes, President of the Northern Pacific Railroad Company,and 
which Mr. Villard and his associates in the Transcontinental 
Company favored: 

This Agreement, made this day of February, 

, by and between Charles Francis Adams, President of 
the Union Pacific Railway Company (hereinafter called the Unicn 
Company), and also President of the Oregon Short Line Railway 
Company (hereinafter call d the Short Line Company); 

Henry Villard, President of the Oregon & Transcontinental 
Company (hereinafter called the Transcontinental Company); and 

Thomas F. Oakes, President of the Northern Pacific Railroad 
Company (hereinafter called the Northern Company); witnesseth: 

Whereas, the Union Company and the Short Line Company 
have heretofore approved of a certain instrument called the ‘ Ar- 
bitration Contract,’ by and between the said Northern, Short 
Line and Union companies, and certain persons designated therein 
as Managers, atrue copy of which contract is annexed hereto 
and marked Schedule ‘‘ A;” and 

Whereas, the Northern Company has approved of the said 
** Arbitration Contract,” conditionally, however, upon the per- 
fecting and carrying out of a financial plan whereby the Trans- 
continental Company shall sell a controlling interest in the capital 
stock of the Oregon Railway & Navigation Company, and 
whereby the stock so sold shall be deposited with a trustee upon 
such terms and conditions as shall provide forthe exercise of the 
voting power thereon, in the same manner as is provided in the 
said ‘‘ Arbitration Contract” for the exercise of the voting 
power upon the capital stock of the Washington & Idaho Rail- 
road Company,the Oregon Railway Extensions Company and the 
other railway companies referred to therein; and 





Whereas, a financial plan, together with the instruments neces- 
sary to carry the same into effect, has been prepared and has re- 
ceived the approval of the executive committees of the Trans- 
continental Company, the Union Company and the Short Line 
Company, which provides for the price and terms of sale by the 
Transcontinental Company of all its interest in the capital stock 
of the Oregon Railway & Navigation Company, true copies of 
which financial plan and instruments are hereto annexed and 
marked Schedules - and 

Whereas, it is provided in the said ‘‘ Arbitration Contract ” 
that the parties thereto shall unite and co-operate in obtaining 
certain modifications and alterations in the indenture of lease 
now existing between the Oregon Railway & Navigation Com- 
pany and the Short Line Company, which modifications and 
alterations are embodied in a modified indenture of lease, a 
true copy of which is here'o annexed and marked Schedule 


; an 

Whereas, it is deemed desirable that the said modified inden- 
ture should be executed simultaneously with the said ‘‘ Arbitra- 
tion Contract”; and 

Whereas, it has been informally agreed upon by the parties 
hereto that the two persons hereinafter named should be elected 
as members of the Board of Directorsof the Oregon Railway & 
Navigation Company as representatives of the interests of the 
Short Line and Union companies as soon as such election can be 
brought about; and 

Whereas, considerable time must necessarily be occupied in 
completing and perfecting the details of the said financial plan 
and of the various instruments necessary to carry the same into 
effect, and in securing the final consent of the Boards of Directors 
of the said several corporations to the execution and delivery of 
the said ‘‘ Arbitration Contract” and financial plan and instru- 
ments; and 

Whereas, by reason of the unfriendly relations existing between 
certain of the companies named above on the one hand and cer- 
tain of the present directors and officers of the Oregon Railway 
& Navigation Company on the other, it may be impossible to 
bring about the execution of the said modified indenture of lease, 
schedule and the election of the suid two representatives of the 
Short Line and Union companies to the directorate of the Oregon 
Railway & Navigation Company until the next annual election 
of the said Jast-named company, to be held in the month of June, 
1889, in the city of Portland, Oregon; and 

Whereas, the parties hereto and the several corporations repre- 
sented by them, desire to settle, adjust, and harmonize all litiga- 
tions, differences and difficulties now existing between them in 
regard to their relations to each other, and to the development of 
their branch lines in the State of Oregon and the Territories of 
Washington and Idaho; and 

Whereas, the perfection, execution and delivery of the said 
contract and instrument already substantially agreed upon, 
and the matters hereinbefore recited, are all that remain to be 
done and completed in order to insure a complete and satis- 
factory settlement and adjustment of all the said .disputes and 
differences ; 

Now, therefore, the parties hereto, for the purpose of express- 
ing formally their due assent to and agreement upon the said 
‘* Arbitration Contraet,” Schedule , and all the substantial 
features and provisions of the said financial plan, Schedules 

, and for the purpose of avoiding any misunderstand- 
~— between their respective corporations during the time which 
will necessarily be occupied in perfecting the details of the said 
financial plan, including the form of the Collateral Trust Mort- 
gage, which is a feature thereof, and in securing the final assent 
of the Boards of Directors of the said several corporations, 
represented by them to the said ‘‘ Arbitration Contract” and 
financial plan, and their authority to execute the same, and to 
procure the necessary action by the Oregon Railway & 
Navigation Company, which is required for the complete 
carrying out of said ‘‘ Arbitration Contract” and financial 
plan, hereby mutually covenant and agree with each other as 
follows, to wit: 


1. The parties hereto hereby declare their approval of the said 
“‘ Arbitration Contract” as a perfected instrument ready for exe- 
cution and delivery simultaneously with the execution of the in- 
struments necessary to carry the said financial plan into effect; 
and also declare their approval of all the essential features of said 
financial plan, as embodied in Schedules , hereto an- 
nexed, and all the features thereof, subject only to such elabora- 
tion and perfectiou of details as may be agreed upon, and hereby 
agree to recommend said arbitration contract in its present form 
and said financial plan assoon as its details are perfected to the 
Board of Directors of their respective corporations, and to use 
their best efforts to secure the necessary authority to execute and 
deliver the same on behalf of their respective corporations as 
speedily as may be. 

2. In view of the possibility that the action on the part of The 
Oregon Railway & Navigation Company necessary to the com- 
plete fulfilment of the said arbitration contract and financial 
plan cannot be obtained in advance of the annual meeting of that 
company on the 18th of June, 1889, the parties hereto hereby 
further covenant and agree to use their best efforts to cause the 
respective corporations represented by them to enter into an agree- 
ment which shall be binding and irrevocable until the 1st day of 
July, 1889, and which shall provide substantially as follows, to 
wit: 

(a.) For the immediate execution and delivery in escrow to 
some individual or Trust Company, to be agreed upon, of the said 
arbitration contract and financial plan, and the several instra- 
ments necessary to carry the same into effect. > 
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(b.) Conferring authority upon the depositary of said executed 
instruments to deliver and exchange the same to and between the 
said several corporations, parties thereto, whenever, and as soon 
as, the Oregon Railway & Navigation Company shall have 
executed and delivered to the Oregon Short Line Railway Com- 
pany the indenture modifying the lease now existing between the 
said two companies, which is hereto annexed, and marked 
Schedule , and shall have elected as members of its Board 
of Directors, 


(c.) Providing that the said arbitration contract and financial 
plan and connected instruments shall take effect immediately 
upon the said delivery and exchange by the said depositary of the 
said original indentures without further reference to or authority 
froma the said corporations, parties thereto. 


(d.) Providing that in case of any failure to carry out the terms 
and purposes of the said agreement resulting from causes beyond 
the control of the parties thereto, they, the said parties thereto, 
shall, upon the termination of the said agreement by limitation on 
the ist day of July, 1889, be remitted to their legal rights and 
remedies each as against the others, as they may exist at the 
date of executing and delivering the same, and without change 
or impairment by reason of or resulting from the said agree- 
ment. 


3. The parties hereto hereby further covenant and agree to use 
their best efforts to preserve the status between the said several 
corporations represented by them as it now exists pending the 
execution and delivery of the agreement, in the last article de- 
scribed, and until the Ist day of July, 1889, and to that end to 
use their best efforts to cause the litigation now pending between 
the: said Oregon & Transcontinental Company and others and 
the said Oregon Railway & Navigation Company and others to 
be suspended, and to remain in its present state without impair- 
ment of the rights of either party against the other in case of the 
final failure of said arbitration contract and financial plan; and 
also to use their best efforts to prevent any further litigation 
affecting the said several corporations from being instituted during 
the period aforesaid, and except as hereinafter in the next article 
of this agreement provided, to cause all further railway construc- 
tion to be suspended within the region north and east of the Snake 
River in Washington and Idaho Territories, lying between the 
main lines of the Oregon Railway & Navigation Company and 
Northern Pacific Railroad Company, and to cause the said 
several corporations to operate their existing lines of railway 
within the territory intended to be covered by the said ‘‘ Arbitra- 
tion Contract” as nearly as possible in harmony with the pro- 
visions thereof. 


4. And whereas, the said ‘‘ Arbitration Contract” expressly 
provides for the completion of the railroad of the Washington 
& Idaho Railroad Company to a junction with the Coeur d’ Alene 
Mission Railway & Navigation Company, at the Coeur a’Alene 
Mission; and 

Whereas, it is claimed by the plaintiffs in the said suit by the 
Oregon & Trarscontinental Company and others against the 
Oregon Railway & Navigation Company and others, that the 
construction by the defendants therein of the said railroad of the 
said Washington & Idaho Railroad Company is unlawful, 
and is prohibited by the terms of certain orders entered in the said 
— on the 27th day of July and 28th day of December, 1888; 
an 

Whereas, it is claimed that the suspension of the work of con- 
structing the said railroad during the period required to carry out 
the provisions of this instrument and to carry the said ‘‘ Arbitra- 
tion Contract”’ and financial plan into effect would result in in- 
flicting heavy losses upon whatever party should ultimately be 
found responsible for the cost of such construction; 

Now, therefore, the parties hereto hereby further covenant and 
agree that they will use their best efforts to procure a stipulation 
in said suit, providing: 

First.—That the completion of the said line of the Washington 
& Idaho Railroad Company to the Coeur d’Alene Mission as 
contemplated by the said ‘‘ Arbitration Contract,” shall not be 
deemed or claimed by the plaintiffs to be a contempt of the in- 
junction orders in said action, and which stipulation may be so 
framed as to preserve the respective rights and remedies of the 
parties to said action as they now exist in all respects, except in so 
far as it expressly waives on the part of the plaintiffs any rights 
which they might otherwise have, found solely upon the breach 
or contempt of the said injunction orders involved in the com- 
pletion of said railroad. And providing, 


Second.—That the remainder of the bonds which the Oregon 
Railway & Navigation Company is entitled to have certified 
and to issue against its branch line from Willow Creek to 
Heppner, in the State of Oregon, may be delivered to the Oregon 
Short Line Railway Company, from time to time and upon its 
demand inihe same form and for the same purposes as the 
demand and delivery of the $500,000 of said bonds heretofore 
delivered, provided the Oregon Short Line Railway Company 
shall agree to make no further demands for the delivery to it of 
other bonds of the Oregon Railway & Navigation Company 
unti] the ist day of July, 1889. 

In witness whereof, the parties hereto have hereunto set their 
hands the day and year first above written. | 

The abandonment of this plan of settlement, which was in no 
sense the fault of the Oregon & Transcontinental Company, 
made it necessary for the managers of that company to devise 
some other plan of funding its indebtedness and establishing its 
financial policy upon a wise and permanent basis. The question 
as to what that basis shall be is one that the stockholders will be 
asked to pass upon at their approaching annual meeting. 





The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 24, 1889. 

The spring season may be said to have come to an end, and 
a corsiderable interval may be expected to elapse before any 
important revival of business can be expected. An increased 
export of wheat and corn, due to extreme low prices caused 
by favorable crop prospects, is, however, one of the events of 
the week. The speculation in cotton has been sluggish, and 
the fluctuations of prices were within narrow limits, The 
principal coal mining companies have ordered a small ad- 
vance in the price of coal to the trade, and the work of coak 
mining at the same time has been increased a little. The iron 
markets continue depressed, and southern pig No. 3 has been 
sold at $14 per ton. The first of a series of important auction 
sales of domestic cotton fabrics was held this week and went 
off at pretty full prices. The weather has been seasonable; 
warm and rainy early in the week; cooler and dry toward 
the close. The only unfavorable crop accounts are of drought 
jnjuring cotton in parts of the South, and frost injuring fruits 
in some northern latitudes. 

Lard on the spot was dull and drooping. until yesterday, 
when at the decline there was more activity, mainly in prime 
Western at 7°074¢@7'10c. Ata partial recovery to day there 
was little doing, and the close was quiet at 6'55c. for prime 
city, 7:1244@7'l5c. for prime Western and 7:10@7‘45c. for 
refined for the Continent. The speculation was at declining 
prices, until to-day a brisk demand caused an advance, many 
options selling at 7°15c. and October at 7°20c., but the close was 
weak. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
June delivery....c.7°11 7:06 7:10 7:05 7°04 
July delivery....c.7°13 7°08 7°12 7°07 7 06 7°11 
Aug. delivery... ..c. 7°17 7°12 7°16 712 7°10 
Sept. delivery....c.7°20 7°16 7°19 7:14 712 
Pork was dull until yesterday, when a better demand 
sprung up, which was continued to-day, with prices showing 
some improvement at $12 25@$i2 50 for extra prime, $13 25@ 
$13 50 for new mess and $13 50@ $15 for clear back. Cutmeats 
have continued irregular ; pickled hams are again dearer, but 
close dull; bellies and shoulders are cheaper and more 
active, the sales to-day embracing 20,000 lbs. pickled bellies, 
12@11 lbs. average, at 63g,@6éc., and 8,400 pickled shoulders 
at 51g4c. Quoted, pickled bellies, 6@8c.; shoulders, 544 @53¢ce., 
and hams, 114@11%{c.; smoked shoulders, 6@614c. and hams. 
1214@12%c. Beef is nominal at $7 for extra mess and $9 50 for 
packet per bbl.; India mess steady at $18@#14 per tierce. Beef 
hams are in fair demand at $13 per bbl. Tallow is firmer and 
active ; 400,000 lbs. sold to-day at 45,@4%fc. Stearine steady 
at &3gc., and oleomargarine at 7c. Butter is firmer at 14@ 
18c. forcreamery and84@11l¢c. for Western factory. Cheese 


j is quoted &@9c. for new State factory, full cream. 


The market for coffee on the spot was dull and drooping, 
and the quotation for fair cargo grade of Rio is reduced 
to 185gc. The sales to-day embraced Rio No. 9 at 16c. in store, 
and Santos No. 10 at 14c., c. & f., with a large line of Mara- 
caibo at private price, but understood to be at a slight conces- 
sion. The speculation in Rio options has been very dull 
throughout the week; prices slowly gave way early in the 
week, but latterly made a slight recovery, but still dull, 
closing firm, with sellers as folluws : 


I iiss etek 16°60c. | September ...... 16°95e. | December.. ... 17°15¢. 
ee 16°70c. | -October.......... 17°O5c. | January........ 17°25¢e. 
August........ 16°85c. | November........ 17°10c. | February....... 17°25¢. 


Raw sugars have been dull, but in the past day or two 
prices have showed renewed strength on the statistical por- 
tion showing current supplies are much less thanin May, 
1888. Fair refining Museovado is quoted at 6\4c. and Cen- 
trifugal at 73¢c. for 96 deg. test, with 700 tons of the latter 
sold to-day at 51-16c. c. & f., for Boston. Refined sugars 
are steadier, but not quotably dearer. Molasses has been 
quiet, but closes steady at 29c. for 50 deg. test. The teasale 
on Wednesday went off at steady prices, except that low and 
medium blacks were cheaper. 

Kentucky tobacco is steady, with sales of 300 hhds., half 
for export. Seed leaf has been more active, and sales for the 
week are 1,100 cases, as follows: 350 cases 1886 and 1887 crops, 
Pennsylvania seed leaf, 10@14c.; 350 cases 1887 crop, Wiscon- 
sin Havana, 10@12c.; 100 cases 1867 crop, New England Ha- 
vana, 15@25c.; 150 cases 1887 crop, State Havana, 13@16c., 
and 150 cases sundries, 544@29c.; also, 650 bales Havana, 68c, 
@$1 10, and 300 bales Sumatra, $1 20@$1 95. 

On the Metal Exchange business has been dull. Straits tin 
is cheaper, but closes firm at 20°40c. on the spot and 20°45c. 
for August. Ingot copper is dull at 121{c. Domestic lead 
Manufactured irons are 


has improved and closes at 3°821léc, 
more active. 

Spirits turpentine declined to 39c., closing qu’et. Rosins 
have been more active and closed firmer at $1 10@$1 10% for 
common to good strained, 
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COTTON. 
FRIDAY, P. M., May 24, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 9,743 bales, 
against 13,487 bales last week and 22,411 bales the previous 
week; making the total receipts since the Ist of Sept., 1888, 
5,462,811 bales, against 5,344,755 bales for the same period of 
1887-8, showing an increase since Sept. 1, 1888, of 118,056 bales, 


























Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 243, 210i 85 91) 134! ...... | 766 
El Paso, &¢...| ...... Pens Gre ft | women 275, 275 
New Orleans... 14) 806 1,646 191 304 449) 3,410 
Mobile.......... 32 25 16 4 3 12 92 
ERE a ncodeel eonmne ae se | eesaes | ee Ce 
Savannah ...... 200 24) 23 65 14 3 329 
Brunsw’k, &¢.| ......|  ...... _ | seabee eee eeree aera 
Charleston ..... 45 223) 12 eee 189 470 
Port Royal,é&c} ......| .-....|  s.s0-- ne- ne 23) 23 
Wilmington .... ll weceee 26 4 1 15) 67 
ENE wassecl sccccal eveene | semana | cmndéel. ested” dsenia 
Norfolk......... a 26. 17) ~ 2 167 
West Point...| ...... ee Bilal = (ae 269 
N’wp’tN’s,&e.| 2.2... ik: ee pore miiaii 387| 387 
New York...... “ame eee Dida PS eer 349 
Boston ......... 97, 333) 120 27| 475 97| 1,149 
Baltimore ......| ...... Phere Bees Berra 2 tiers 1,843! 1,843 
Philadelph’a,&e, 45, 102) ...... reo spume er 147 
Totalsthisweek) 1,114 1,870! 1,954 401! 1,109! 3,295! 9,743 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. ; 



































' 1888-89. 1887-88. Stock. 
ee This |SinceSep.| This |Since Sep 
2) yp. . ° 
May 24. | Week. | 1,1888. | Week. | 1,1897,| 1899 | 1888. 
Galveston ... 766| 669,240; 485 650,284) 1,497/ 5,706 
| en ree eee Pees 
New Orleans.) 3,410/1,667,172) 6,475 1,714,192, 73,517, 125,090 
Mobile .. .. .. 92| 208,935, 345 203,366 3,655, 11,584 
Wiesila......) «2... STAI: FOB, BEART nccece) — ccccee 
Savannah. .. 329} 810,727) 1,923 852,270 2,680; 12,065 
Bruns.,&c.|  .....- 132,099 145 74,9723) _...... ssiiaiata 
Charleston ..| 470) 379,563) 1,264) 407,576) 3,274, 4,454 
P. Royal, &e 23; 15,198 45 15,773 cnews 120 
Wilmington . 67| 151,714 38 167,389 683} 2,454 
Wash’tn,&e, ....-. 4,368 re ee eee . 
Norfolk...... 167) 483,208) 38,773 474,281; 3,886) 17,206 
West Point. 269) 409,804) 2,596 398,320) ......).....- 
NwptN.,&c¢ 387) 135,741) 1,931, 111,618) 2,333, 4,938 
New York. .. 349} 126,863, 825, 90,951) 195,399) 198,497 
Boston......| 1,149) 101,000) 2,552 84,636 6,500! 10,000 
Baltimore. ..| 1,843} 67,061 213, 44,133 1,154! 11,770 
Phil’del’a, &e 147, 50,476 224 25,932) 7,275) 15,327 
Totals.....|  9,743.5,462,811' 23,601 5,344,755| 301,853) 419,211 





In order that comparison may be made with other years, we 











In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs, Carey, Yale & 
Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 


























Leaving 
May 24, at— | Great | | Other | Coast- | St 
| i | a ock. 
| Britain. * " ance. Foreign’ wise. | Total. 

New Orleans...| 5,119 | 615 2,951 966 9,651 63,866 

ES | ‘one.| None.| None. one. None 3,655 
Charleston ....| None.| None. 2,200 300 2,500 774 
Savannah.....| None. None.! None. 125 125 2,555 
Galveston .. ... | None.| None.| None. 314 314 1,183 
Norfolk.... .... 100 None.| None.| 1,950 3,050 836 
New York...... 5,600 | 450, 8,250; None. 14,300 181,099 
Other ports..... 6,000 None | 1,000 | None. ,000 10,945 
Total 1889...... 17,819 1,015 14,401) 3,655 | 36,940/ 264,913 
Total 1888.....| 23,987 2,532 9,596| 7,724| 43,839| 375,372 
Total 1887..... | 6,621 None. 3,462, 1,098! 11,181 348,208 








The speculation in cotton for future delivery at this market 
was dull and unsettled for the first half of the week under 
review, and developed some irregularity as between this and 
the next crop. There was also some pressure on May options, 
which caused them to advance beyond the price for June, 
nearly up to that for July. There were pretty general rains 
at the South on Saturday and Sunday, but adverse crop 
accounts continued to be received and credited. Foreign 
markets were quite unsettled. The movement of the current 
crop continued to show a great reduction from last year. A 
slight upward turn on Thursday was continued to-day, but 
business was very dull. There was very little selling, except 
to close accounts, and there was sufficient demand, in the face 
of a weak Liverpool market, to cause hardening prices. <A fea- 
ture was the comparatively high price for May options, regard- 
ing which there are rumors of a ‘‘ corner.” Cotton on the spot 
has met with a good demand for export and home consump- 
tion. This is natural, as we hold about all that remains on this 
side of the current crop. Quotations were advanced 1-16c. on 
Monday. To-day the market was firm at 111gc. for middling 
uplands. 

The total sales for forward delivery for the week are 219,400 
bales. For immediate delivery the total sales foot up this week 
11,102 bales, including 4,098 for export, 7,004 for consumption, 


— for speculation, and — in transit. ‘Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 18 to May 24. 






































give below the totals at leading ports for six seasons : 

Receipts at-| 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Galv’ston,&e| 1,041 485 218 729, 322 838 
New Orleans 3,410 6,475 1,997 5,480) 2,056 2,655 
Mobile....... 192 345 474, 663, 296 160 
Savannah. .. 329) 1,923 860, 3,962 364 402 
Charl’st’n,&c 493) 1,309 540, 3,034 488 BD 
Wilm’gt’n,&c 67 39 53 85 15 18 
Norfolk...... | 167; 3,773) 1,662 3,178 1,631 72 
W’t Point, &c. 656! 4,527 687) 457, 
Allothers. .. | 3,488} 4,725) 3,274; 5,202) 1,598) 3,278 
Tot.thisweek| 9,743) 23,601! 9,765, 22,790, 6,964, 8,129 














Since Sept. 1. 5462,811 5344,755 5168,288 5165,339 4701,361 4751,662 











The exports for the week ending this evening reach a total 
of 35,976 bales, of which 29,830 were to Great Britain, 764 
to France and 5,382 to the rest of the Continent. Below are 
the exports for the week, and since Sept. 1, 1888. 
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UPLANDS. | Sat, | Mon|Tues| Wed| Th. | Fri. 
I 05 sennne oownil @ lb. 8916 | 853 | 853 | 853 | 833 | 833 
Strict Ordinary.................| 8% S'316) S446) 8l5¢6) 8lsig) Sls ¢ 
Good Ordinary. ... .....2 ..-00- | Oilye) D% | DH | 9% | OHM | OY 
Strict Good Ordinary........... 101g 1046 1016 |103)¢ |1031¢ |1034¢ 
TL «0c, ceaeeanenedee 105g (10114,)101 6) 10tly,)1011;¢/10l1;¢ 
Strict Low Middling............ ‘1073 | 10'53@/10'5,,/1015, 6/1015; ¢/ 101534 
inn nd wcéneenncdesoseces ‘Allg 114s |11%5 |1143s |114s8 j1l4 
Good ee a cata nce cilasiehapieniots eile ‘11%. 115g 115g (115g {115g /|115, 
Strict Good Middling........... ‘21Lle4g117% (117% (11% 11% (11% 
tT Mi ccstevecesscoosees 12% 3 (12%1g@ (1216 |1251¢ |125)¢ |12%1¢ 

a eG RR EO OIE 127%  |1218)/1215,¢'1215;4/12195,/1215;¢ 
GULF | Sat. | Mon|Tues| Wed| Th. | Fri. 
SE cca naccoe seewssee #@ Ib. 8% | 853 | 853 85g | 85, 85g 
Strict Ordinary.........-....... /9 | Dig | De | Dig | Dig | 9lig 
Good Ordinary........-.--.----- | 9154¢ 10 10 0 10 10 
Strict Good Ordinary........... 1033) 107%)¢ 10714 |10%16 |10%}¢@ [10746 
Low Middling................-- "1107 10154 1015; ¢/1015),/1019;¢10154¢ 
Strict Low Middling............ 111g [113yg |1124¢ (11344 [1131 |1134¢6 
ied dendaased enceunees et (1133 1133 1133 j/1133 /|11% 
EE 8. vc coeecensees 1113,;,,1173 1173 (|117% (117% (11% 
Strict Good Middling........... 124g 1248 #1238 1243 (1218 1215 
REE EE sccesccsncdnccceees 121g) 12% 12%¢ |12%@ 129%1¢ |12%¢ 
i iat ie aa ln 131g |133;g 133, |1331¢ [1331 |1334¢ 

STAINED. | Sat, | Mou|Tues|Wed| Th.| Fri. 
Good Ordinary............ ® lb.) 83, | 8l4 | 814 814 84 | 84 
Strict Good Ordinary........... | 813,61 87% | 873 | 8% | 873 | 87 
le Sn acnccdenéoosences DM | Didy¢) Dye) DSy_| Dlszg) Dlsy™ 
i Ra ON 10% @ 1053/1052" (1053 (1053 (10% 





week are indicated in the following statement. 


— —_— 


MARKET AND SALES. 
The total sales and future deliveries each day during the 








For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 





FUTURES. 






































SALES OF SPOT AND TRANSIT. 

SPOT MARKET | Fr- | Con- | Spec-|Tran- D'liv- 
CLOSED. port. Fann «5 sit, | Total.| Sales. | cries, 

Sat. .|Steady........-. 2,148| 2,341] ....| ....| 4,489] 19,900) .... 
Mon .|Firm at t,;gadv.| 900) 716) ....| ....! 1,616| 35,700) .... 
oS Oe 300) 1,002) ....! ....| 1,302) 47,700) .... 
Wed. |\PITM...... cescce cece! 1,983] <oc.| cc--| 1,583) 49,500) 20.. 
, a 650! 390) ....| -...| 1,040) 28,800) <... 
Beis ER scensenenene 100, 972, -..| 1,072) 37,800) .... 
SS RES EE 4,098 7,004! ....| ..../11,102|219,400| .... 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 








~ Week Ending May 24, | From Sept. 1, 1888, to May 24, 1839, 
18xports Exported to— Exported to— 
from—- | Great | Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.|7rance! pent, Total, 
Galvestot. ccc] ceccee] cecece- agence! onenes 205,739; 21.076 7.127) 813.942 
New Orleans..| 10,249) ......] .. esee| 10,249 736,130, 269,357) 412,851/1,418,338 
BEOWILS ccccccccs] socces soseadl seeeedl eeasia 50,498; ..... . cosees| 50.498 
Savannah.....| ..-+.. subse: neste. ehaaeve 82,478; 11,542; 229.858) 323,879 
BrGOswieks ....] ccccec! cecces oe er 44,909; 5,352) 988,054) 88,315 
Casarileston.... geeeh besees 1,445; 1.445) 54,133) 25,740) 172,241; 252,114 
WENGE nc] ccccce! coceer! ccccee eoee| 78,082) ......] 22,665) 100,747 
Dctéiceecl cesene cecce seceeel secece i a 43,952) 261,678 
West Point. .} ...... ccccel cco col coccee! 221,008] .ecocel IR98Ri 188,454 
Nwpt Nws, &c. GEE sescee seoone Gel” GE baked” ~ eedeus 65.637 
New York.....| 10,966 764| 2,205) 13,935) 648,726) 56,875] 245,074) 930175 
MOTOR. ccccccce) BGBB oe... 178} 2,103) 218,241| ...... 3,205; 216,446 
Baltimore......| 2,998 cee 1,067; 4,065) !31,602) 2,350 53,822; 187,774 
Philadelp’a,&c| 2,759) ...... 467) 8,246) 41,023) ...... + 18,003) 54,116 
Total.........| 29,830 764 6,382) 35,976/2,771,018 391,792) 1,334,303 4,497,133 
#3 891! 6.004 




















Total 1887-83.. 14.215! 54 71919 846.4181279,772' 1.298 7584.95? 045 
permeate wan cor nae : “2 








THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensiy¢ table; 


oer RETRO 
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Sales, tot q il Firm | 32 - 10°63 10°69 70 10°67 @10°74 4,300 | 2-286 Aver | , 93 9°94) 10°01 | - @ - | = @ - See sips ..& Bad gore 
Prices paid (range) 47.70% Aver. 10°71 —10°70 10°73 —10°7 10°12@10°16 3,700 _. 984 Aver... 9:83 | * 10°0210-09-10101 — ~ - |%5.E8 6& Eo se 3 2 oPe 
.20eh ; .700 71 Aver eal _* 0°74/10'16 6 984@ 9 300 . 983 Aver | | 9-10'10, — IS ES $95; 8 So 53 s REESE 
Closing. (range) 9-37@1 Dol 8 000 ..10°68' Av 10°'16-10°1 @® 9:90) 988@ 2.90 er.. 99OBA a a whens, 53° 5 s= > » 5 
weeeee ee . 0'79'10°69@ 7,900 | ver ..10°74 A 7, 989- 9 88e 984) OR2@ 06 2000 ver... 9°99'Av | OOD 27.0 &. = SEa8 
nn a ae 9@ 10°73, 10°65 a) 0 | 7200 | ver ..10°78' | 90 9'84— ORD) § 82@ 986 9:90a 00 1.200 | ver ..10°09 CESeR sYSE < bp, o0 ZzROn 
Wednesda ti. [10°71 - 10°73. 6501069 10°72 ¢10" 1s Aver ..10°1! pas| eas. easl ooan - oA 10°09 Aver ..—— Laos =fsscos &S " 
- e y,Ma on ) i3 10°67 - + 0 720a10°7 | . 8,100 ‘ ‘ 19 Aver Qa: 9 betel O94 « v 9 98 @10°0 200 i a => Sy - = ee = om = Ss 
Sales tot ] y 22— Variabl } re 10°68 10°73 5 10°75@10°7 2,400 2° 0] 90 Aver ° 9°95 10°00 S 1 10°'092@10°10 eae DEP ne “Te _ i = = 
Prices Se ieee: 19.500 Aver ..10°69. -10°74 10°77—10" 910°18@10'19' 2,900 -- 9'°87)/ Aver it, | - 10°03 10°10—10° sew te LOSS See ce Ss 3 2D Sat ot 
, ‘ 500 4 39 Aver ee 10°78 10° ”19' 9:90@ 9 600 .. OwSOAYV | 10°'1l ~— | g > OD nd eS a | tg en 
Closing (range), 9°S7@ 1.500 | _.10°64' Ave | 17 10°18) @ogol — 4 2.700 | er... 9°96 AV | a al — 20 sake C d soda 
B------ +. 10°77 10°68 - | 4,14 ver ..10°71 A 8) 990— v - @ 987) 9°88a 0 | Aver ..10°04 Av ! Or hte S- 5S Se- Op gees 
*se- Low ap | 18 . 10°71 1 iy ’ 0 > ver ..10°7 x 91 9°86 sae ec 9 88 @ ORO - 800 | > Aver ..10°1 i ; = ie ew nd 2 MS S os HK - - 
Thursday, May 23—| er, |10°64—10°65 Lose’ 108 Loss torr4 107 S108 4 Aver 10-17 Aver .. 9-904 0-87] 9BB— 9:80) 995— 9-96 10-03.2 10°05 10 19 riaver..——| GEE2% 2308 se eacese 
3ales, total. irmer. | ” 10°62, 10°67 - 10°68 10° 2a10°T7 5700 | oa ver , | — 9°96 10°03 - 10°04 1101012; — @ — Lagan 42 > EG SSSSSeE 
Prices paid erccecee OR Aver P 10°66 } 10 68 10° é 10°167 , i 2,900 -- y 87 AV » | j 10 O04 10°1 ~ a ) gt = = > os ae™~ S — 7 ~~ = 
? 28, - it Ave * 10°71-10'72 s;@10°18 9R9@ 4 er... O89 A 1—10°12 a enoo es S,.42 3" & ea Leijeind 
Closin (range)| 9°85 a 2100 | er ..10°63 Ave Pit 72: 10°15 -10°16, 89@ 9:92! 9°87a 00 7 Aver .. 9°95 Ave 2. @ — | SERBS 8 o-s Sy Y S2=S=F 
Be “ek Gpapatpagiis SOLO 76 10-61 1058 10-610 10°6 | r 1070 Aver 10-74 A 16; 9°39— 9°90 ? de oond baal one ree Aver 10-04 Aver ..10-10 Av fo. 2% vivn FE 3 beam ng 
aoe ton Fir — Lots 10-81 10°83 106841072 10-72 610" Aver . 1020 Aver .. SOLA 36] 987 Des #94 9-05 10°08 2.10'05|10'10010" ook oe 1 ZES% SE e nd kaki 
Silaee Gane toaanes emer. Aver ..10 | 10°70 - 10°71 10°74— 0°76 10°16@ 10°19) e400 | 9°85|Aver a 95 10°02 - 10°03 10" L¢ sio1l| — #2. | af ‘ST SESS nk eer Rery, 
7] S00 ° 71 AV 7 a 74-10°7 5210 19. Qg: or .. 9°39 A : | 10 La— 10° a <= au .-— om 8) = be a g nw} ~Oasd P 
he ag (range) 9°29 1 1.200 | er ..10°65 A | 510°18 10°19) 90@ 9°93 800 Q's 9 Aver... 9°9 11; — — eaone 8s =" se af ay SD ae be ap ba 
Lae 89@ 10°79 10-6 cy | 35 ver ..10°73. O19. 992 p 9°85@ 98 2,200 8 Aver ..10°04, -_ eee , ~ Se 2 Gae— soeS a of ~ 
have. etpbee Stead 69 4a10°72 10°65 3,500 | 5) Aver ..10°7 — 9°93! 9°87 8| 988a 9% _ 900 | -10°04 Aver .. | —> ih. o. 2 Be oe Fade ca 
Total sale y. |10°72—10°7; 63 @10°67 10: 0,200 | --10°77 Aver ..10°: | 7— 9°88 9 991! 995@ 9 300 | Aver Spend siet E+: & SB Aas 
s this we 0'73 10°66 10°6 10°70 @1L0'75. 12,600 | ~- 10°20 Aver , 90- 991) 9°97 99 10°03 @10°06| — @ — | ———| 8% S22 Bas. 5 & ke S ; 
Average price wees. 219,400 , 36 10°67|10°74— 10°75 10°75 @10°79 10° 2,300 | 596 94/Aver.. 9°8 | 9°97- 9°08)10°05~ ee | gates Bsrins mops ge & SSE=EES 
, week. 8,300 a a 5 10°78 - 10°79 ys 19 @10°21 9:93 3,900 600 9'Aver.. 9°91 Ave | 0°06 10°13 - 10°14 ae S20 75 2 tes oe 8 pee be 
Sales since Sep.1,'88*| 14 = 104 29,000 > 1021-10-22) 9-94— 9:95) 9:89— 9°90 9 oon’ o pe 10°00 Aver ..10-07 A (+= | g38ts SEs2 27 a EEE 
od9 ,646 806 Ls 10°70 6,900 ‘ *¢ 9°R9— OE vw @ 9°92) 9: gs 9* 200 ver ..10°14 AV -—o =e eS & bt ~ & btm ba re So = 
! ,591,100 | 1 : 10°7 17,700 9°90) 9°92 - 9°93) 98 2.10°00 10°07@! ,| ‘ Aver ..-——— ee anas Seahe sa ® eh ai 
, 59 | 4 4 1 93| 9°99-10° 07 @ 10°08 10° 900 eOges2 = Soh ie =o: 
siesta Tse | ‘aoe | ge | 888° sion oereiasswagaivas — a = | 2552 gy e222 03 8 RE RaSaH 
— 280,600 | "86 “9°88 13,900 | ee 166 - - — oR SS Bera 2a 5 reyeorr 
15 . De 5,700 —_ $SHEonA Sot? 23 B Sosseuo 
150,700 | __72,900 | — 10:03 2300 | Sgteast Cees fe a Re RR ERY 
= ll 118,400 1 10°09 . +. Mena ESsren: yam oF = OVYVLOO 
’ 19,700 | | os aeeee SSStSeE Soto © essecss 
19,700 P| == - PE adie eos 
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The above totals show that the old interior stocks have 
decreased during the week 2,724 bales, and are to-night 70,075 
bales less than at the same period last year. The receipts at 
the same towns have been 6,923 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 89,096 bales more than for the same time in 1887-88. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending, CLOSING QUOTATIONS FOR MIDPLING COTTON ON— 








») 

oe | Satur. | Mon. Tues. | Wednes. Thurs. | Fri. 
Galveston...| 10% 1034 | 103, 1LO%y 10% | 10% 
New Orleans’ 1053 105, = 105s 1053 | 1033 | 1053 
Mobile....... 105. 105g 105g 105g 105, | 105g 
Savannah... ( 102 | 10% 104 | 10 10% | 10% 
Charieston. .| 107s 107, =. 10%: 1073 | «10%3 «=| «(10% 
Wilmington.) 10 ane 101g 10% — 1Ol 10% 
Norfolk... ... | 1 Ll 11 i a eS | ll 
Boston ...... | llis@%4 1119014 114@% 114@33 11544033 | 114038 
Baltimore...) 1133 1133 1133 11330 | «1138 )CO|s1138 
Philadelphia) 1133 | 1138 1135 1133 | 1133 | 1133 
Augusta....; 11 | jl 11 oa | ze BB! 
Memphis --- 1O'1yg 101lye 1Gllig | 101t1i¢ 1Ollig | 10llig 
St. Louis..... 10iljg  1Ollig Oly, | 1LOll;g 101g | 10111¢ 
Cincinnati ..| 11 | Ul 1l | Ll | Il | a 
Louisville. ..; 11 11 i il i 11 1 i | 11 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 














Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
End — ? Mecca ggg { { 4 f 
=~ | 1887. | 1888. | 1889. | 1887. | 1888. | 1889. | 1887. | 1888. | 1889. 
Apr.19...... | 14,222) 27,980) 38,022 107,106 217,276 | 102,888) 2,292 9,491' 13,031 
“ 26......| 15,141| 30,641/ 36,205 96,931 199,870 81,090} 5,016, 13,285) 14,402 
May 3...... | 13,077| 32,603, 28,242) 86,506 172,287) 69,218 2,602 5,020 16,370 
me as | 12,666) 46,223) 22,411) 72,510 145,074 54,445) . 9,010; 9,638 
** 17... . | 10,626) 29.065 13,487 64,868/131,.277; 48,619) 2,984) 15,268) 5,661 
* 24......, 9,765 23.801 9,743! 58,558 117,842) 44.194) 3.495! 10,166, 5,318 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1888, are 5,491,630 bales: in 
1887-88 were 5,438,767 bales; in 1886-87 were 5,178,816 bales. 

2.—That, although the receipts at the outports the past week 
were 9,743 bales, the actual movement from plantations was 
only 5,318 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 10,166 bales and for 1887 they were 
3,485 bales. 

AMOUNT OF COTTON IN SIGHT May 24.—In the table below 
we give the receipts from ) perenne in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


@uegessse 





~1888-89. 1887-88. 1886-87. | 1885-86. 

Receipts at the ports to May 24 5,462,811 5,344,755 5,168,288/5,165,339 
Interior stocks on May 24 in | 

excess of September 1...... 238,819 94,012 10,528; 140,842 

Tot. receipts from plantat’ns 5,491,630 5,438,767 5,178,816 5,306,181 

Net overland to May 1........ 872,327, 895,530 750,799) 742,113 

Southernconsumpt’nto Mayl 406,000 377,000 331,000) 279,000 


Total in sight May 24....... 6,769,957 6,711,297 6,260,615 6,327,294 




















1,671,362 1,616,482 ne CRN 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 58,660 bales, the increase as 
compared with 1886-87 is 509,342 bales and the increase over 1885-86 
is 442,663 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph to-night indicate that in Texas and a few other dis- 
tricts of the Southwest the drought has been broken by very 
beneficial rains, but that elsewhere the weather has continued 
very dry and rain is badly needed. 

Galveston, Texas.—It has rained splendidly on one day of 
the week, the rainfall reacning one inch and thirty-five hun- 
dredths. Average thermometer 79, highest 88, lowest 59. 

Palestine, Texas.—There have been two days of magnificent 
rain during the week, just as needed, and young crops are 
now very promising. The rainfall reached twoinches and 
forty-four hundredths. The thermometer ha’ averaged 71, 
the highest being 86 and the lowest 56. 

Huntsville, Texas.—The fine rains which have fallen on two 
days of the week to the extent of one inch and eighty-two 
hundredths have done much good, and corn and cotton are 
peenemne: The thermometer has averaged 73, ranging from 

o 89. 





Dallas, Texas.—There have been two days of good rain just 
at the right time. Corn and cotton are very promising. Small 
grains good and harvesting has begun. 

San Antonio, Texas.—We have had showers on two days of 
the week ; hardly enough, but very beneficial. The rainfall 
reached thirty-nine hundredths of an inch. Crops are good. 
Average thermometer 70, highest 88, lowest 57. 

Lading, Texas.—Crops are as promising as possible. We 
have had good showers on two days of the week, the precipi- 
tation reaching sixty-four hundredths of aninch. The ther- 
mometer has averazed “1 ‘he highest beiry © and the 
lowest 58, 








Columbia, Texas.—There has been one tremendous rain 
during the week, but very beneficial, and none too much. 
The rainfall reached three inches and seven hun iredths. 
Young crops are very promising. The thermometer has aver- 
aged 74, ranging from 60 to 88, 

Cuero, Texas.—We have had one magnificent and very 
timely shower, the rainfall reaching two inches. Fields are 
clean, and stands of both corn and cotton excellent. The 
thermometer has ranged from 70 to 90, averaging 80. 

Brenham, Texas.—Crops are very clean and stands good. 
There has been one splendid rain, to the extent of one inch. 
Averaga thermometer 75, highest 89 aud lo west 60. 

Belton, Texas.—Showers on two daysof the week have done 
good to corn and cotton. The small grain crops are fair and 
harvesting is beginning. The week’s rainfall has been 
seventy hundredths of an inch. The thermometer has aver- 
aged 71, the highest being 88 ani the lowest 53. 

Weatherford, Texas.—Corn is good and cotton comes 
well, Small grains are gol and harvesting is about to start. 
Rain has fallen on one day of tha week, to the extent of one 
inch and fifty hundredths. The thermometer has ranged 
from 50 t» 88, averaging 69. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching forty-two hun iradths of an iach. 
The thermometer has averaged 77. 

Shreveport, Louisiana.—Rainfall for the week, one inch and 
eighty-eight hundredths, Average thermometer 75, hizh- 
est 85, lowest 58. 

Columbus. Mississippi.—It has rained on one day of the 
week, the rainfall reaching five hundredths of an inch. The 
thermometer has averaged 68, the highest baing 90 and the 
lowest 46. 

Leland, Mississippi.— We have had two light rains during 
the week, the raiofall reaching one inch and nineteen hun- 
dredths. The thermometer has averaged 69°7, ranging from 
50 to 90. 

Meridian, Mississippi.—The continued drought and cold 
nights are damaging young cotton and re-planting is neces- 
sary in many localities. 

Greenville, Mississippi.—The week’s rainfall has been one 
inch and thirty-one hundredths. The thermometer has ranged 
from 62 to 90, averaging 76. 

Clarksdale, Mississippi.—The week's rainfall has been 
twenty-two hundredths of aninch. Crops are sutfering very 
much from drought. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the precipitation reaching seventy hundredths 
of aninch. The thermometer has averaged 74, the highest 
being 96 and the lowest 51. 

Little Rock, Arkansas.—Telegram not received, 

Helena, Arkansas.—Th-re has been one light shower during 
the week, the precipitation reaching fifteen hundredths of an 
inch. Crops are suffering for rain. Early plantings are doing 
well, but there is not much of it. Seed planted this month is 
not yet up. Onel rge planter says h3 has nocoiton. The 
weather has been too cool. The thermometer has ranged from 
04 to 88, averaging 63. 

Memphis, Tennessee.—There has been no rain of conse- 
quence since the first of Miy, and crop prospects are depre- 
ciating every day. Considerable re-planting was done the last 
week. Average thermometer 72, highest 99°5 and lowest 95, 

Nashville, Tennessee.—We have had rain on two days of the 
«eek, the rainfall reaching eleven hundredths of an inch, 
The thermometer has averazed 68, the highest being 91 and 
the lowest 45. 

Mobile, Alabama.—There has been only one light rain dur- 
ing the week, the rainfall reaching eight hundredths of an 
inch. Drought is generally complained of, but no serious 
damage is reported as yet. The thermometer has averaged 
73, rangiog from 57 to 83, 

Montgomery, Alabama.—There has been no rain since the first 
of May; it is badly needed. The drought is damaging crops. 
The thermometer has ranged from 56 to 92, averaging 74 

Selma, Alabama.—The cotton crop is not sutfering, but 
would be benefitted by rain. Average thermometer 74, high- 
est 88 and lowest 58. 

Auburn, Alabama.—Crops need rain badly, and unless we 
have it soon taere will be considerable damage. Taethermom- 
eter has averaged 72°9, the highest being 89 and the lowest 5). 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Crops are being seriously injured by 
the drought. No rain this week. Tae thermomster has 
ranged from 65 to 89, averaging 77. 

Augusta, Georgia.—The weather has been cool and dry 
during the week. The outlook for crops is very discouraging. 
About sixty to seventy per cent of the s:ed planted is now 
up, but stands are poor. Thebalance of the seed waats rain, 
and has failed to come up. There has been no rain of con- 
sequence in nearly four weeks. The situation is becoming 
serious. Oats are materially injured. The thermometer has 
averaged 73, the highest being 91 and the lowest 5). aa 

Savannah, Georgia.—The weather has been pleasant, with 
no rain during the week, Average thermometer 63, highest 
87,Slowest 59. 

Stateburg, South Carolina.—There has been only a trace of 
rain the past week. Moisture is much needed. The ther- 
mometer has averaged 73, the highest being 87 and the 
lowest 57°5. 

Charleston, Sout Carolina.—We have had no rain all the 
week. Avero:: : .ermometer 73, hi, st 88, lowest 55. 


Wilson, No ‘th Curclir ..~ Telegra..° ot received. 
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‘The following statement we have also received by telegraph, | karn&Thread. Cloth. Total of Al. 
showing the height of the rivers at the points named at 38 | 00s omitted. — ) 
o'clock May 23, 1889, and May 24, 1888. 1888-9. 1687-8.) 1888-9. | 1887-8. 1888-9.) 1887-8. 1888-9. | 1887-8. 
Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs 
, f | . 
Muy 23, ’89- May 24, ’88.} octoner...... 26,010 24,234{ 462,527| 409,067, 84,096] 74,539 110,106 98,778 
Feet. | Inch.| Feet. | Inch. | November...| 22,087 25,749] 435,840] 425,565) 79,244| 77,376! 101,281 103,125 
New Orleans. ........ Above low-water mark. 5 10 | 9 December...| 22,166 24,963) 398.860) 455,815, 72,520; 82,835 94,686 107,838 
SE icriesusened Above low-water mark.| 10 1 Miss ing. —- —}— -— oe eeeneeee | ome cemeeee | ~ 
Nashville............. Above low-water mark. 4 1 > | o- Tot.lst quar. 70,213) 74,946 1,297,227| 1,201,347, 235,860 234,790) 306,073 309,736 
Patng Mi: : : _| 
~~ suneganatie Above lowewater mark 13 1 3 | 29 778 | January...) 28,111] 21,705 431,429, 418,390 78,441) 76,071| 101,552| 97,776 
a - February...., 21,567; 23,544, 408,044, 420,452/ 74,190' 76,446) 95,757 99,990 
INDIA COTTON MOVEMENT FROM ALL PorRTs.—The receipts March ....... 26,009 24,061 468,435 426,969 85,170; 77.631, 111,179 101,692 
and shipments of cotton at Bombay have been as follows for | Tot. 2a quar. 70,687! 69,310! 1,307,908 1,265,811 237,801 230,148 308,488 299,458 
. « 7~ 7 os aa j a 
the week and year, bringing the figures down to May 28. Total 6 mos... 140,000) 144,256 2,605,195 2,557,108 479,061 464,038) 614,561 600,104 
ey ee ee ee See ee eee April......... | 22,886) 29,682 421,080 980,957 76,562) 69,265) 98,048, 92.987 
\Shipments this week.| Shipmenis since Jan. 1. |___ Receipts. _ LS LT Te or ececees | 1,288, 1,529 
Great | Conti- | Great | Oonti- | | This Since Sundry articles.............++ O- ces ccccccccccccce 0 0000ce coccccccecces | 13,304) 13,729 
| Week. | Jan. 1. 


Year 


Brifn.| nent. | Total. Britain) nent. | 


Total exports cotton manufactures | 728,101' 717,398 








1889 30,000 45,000 75,000 314,000 709,000 1,023,000 53,000 1,391,000 
1888 11,000 32,000 43,000 159,000 475,000 634,000 55,000 1,096,000 
1887 39,000 28,000 67,000 275,000 511,000 786,000 58,000 1,213,000 
1886 12,000 48,000 60,000 221,000 483,000, 704,000,79,000 1,105,000 










































































Shipments for the week. Shipments since January 1. 
Great | Conti- Great , 
Britain.| nent. Total. | Britain. ‘Continent Total. 
Calcutta — 
Ditcedl édieeeeh meen ~dnbesie 26,000 |. 38,000 64,000 
tine: <apeons 1,000; 1,000 25,000 63,000 88,000 
Madras— 
ST , Ser ees 5,000 2,000 7,000 
Titivec=!=@  eepopent dace ht cnener 7,000 2,000 9,000 
All others— 
idl mae 1,000; 1,000 27,000 15,000 42,000 
iiccdsl tmanet aeaatk a ndicis 15,000 14,000 29,000 
Total all— | 
a her 1,000; 1,000 58,000; 55,000 113,000 
iccesAall denen 1,000! .1,000| 47,000! 79,000' 126,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
| 1889. | 1888. 1887. 
ents 
toall Europe This Since | This Since | This | Since 
Jrom— | week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...... 75,000 1,023,000 43,000 634,000 67,000 786,000 
Allother ports. 1,000 113,000 1,000 126,000 16,000 207,000 
Total.. ..... 76,000 1,136,000 44,000 760,000 83,000. 993,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 


the movements of cotton at Alexandria, Egypt. The following |. 


are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











randria, E t 
ens: ana 1888-89. 1887-88. 1886-87. 
Receipts (cantars”).... | 
his week... 1,000 | 4,000 1,000 
Since Sept.1.! 2,719,000 | 2,871,000 2,857,000 
This Since | This | Since | This Since 





week, Sept. 1.| week. Sept. 1.'| week. 


| | | 


Sent. 1. 





Exports (bales)— 











o Liverpool........| ....-. 220,000 | 1,000 239,000'| 1,000 250,000 
To Continent...._.._. 1,000 149,000 | 1,000 152,000 1/000 147,000 
Total Europe...... 1,000 369,000 | 2,000.391,000 2,000 397,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
A ra —g 1,000 cantars and the shipments to all Europe 
1, es, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady and that 
sheetings are active. The demand for both India and China, 
however, is poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 

















| 1889. | 1888. 
- | | Cott n ‘Cotit’'n 
(32s Cop. 814 lbs. | wid. 328 Cop.| 814 Ibs, | GNt 
| Twist. Shirtings. | Upids Twist. | Shirlings. Uplds 
} | —® a 
|a@ adedad)/aj{a@ asaisa/ a 
Ap.19 831¢@81l16 6 4 @7 4% 6 '791g@83;¢ 5 7 @7 O | Boag 
” 26.8 @8% 6 1144577 2 | 6 T3e@83.g 5 7 @7 O | 538 
May3\8 @8% 6 1146:17 2 | 646 7114¢6@8%4 5 7647 1 D716 
“108 @8l2 6 11907 2 | 6lyg '711;g@84 5 707 1 | Bie 
“178 @8 6 1%27 2 i711,586@8%4 5 7eAa7 1 532 
“ 24715;g081616 0 @7 1 | 6 = /|71lig@84 5 707 1 | 538 





JUTE BUTTS, BaGGine, &c.—There has been a steady de- 
mand for bagging, and in small lots quite a full amount of 
stock has been placed. Prices are steady, and sellers are 
quoting 814@101¢c. as to quality. Only a small demand is 
reported for jute butts, and the market favors buyers. For 
paper grades 134c. is asked, while bagging qualities are held 
at 2144,@23¢c. as to grade. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of April and since October 1 in 
1888-89 and 1887-88, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 


_ 





| 





The foregoing shows that there has been exported from the 
United Kingdom during the seven months 723,101,000 lbs, of 
manufactured cotton, against 717,399,000 lbs. last year, or 
an increase of 10,702,000 lbs. 


OuR CoTTON ACREAGE REPORT.—Our cotton acreage report 
will probably be ready about the 6th of June. Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 

East Inp1a Crop.—the following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, April 19: 

Receipts inte Bombay show an increase over those of last week by 
about 6,000 bales. In most of the up-country marke‘s the receipts 
show a falling off as compared with the preceding week, and everywhere 
the markets continue to be in a most excited state, with prices far 
above Bombay equivalents. 

SHIPPING Nrws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
47,303 bales. Sofaras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
NEW YORK—To Liverpool, per steamers Bothnia, 2,130.... 
Celtic, 1,142....City of Chicago, 1,953 ...Cutic, 2,100.... 


Olb-rs, 833 ...S8ervia, 923....Spain, 752....Teniers, 337 

nine OPE, TE n0nbb 60+ ced kheees 6Ebsnnddso“s eHCCbE SC CEN 10,966 

To Havre, per steamer La Normandie, 764...... .......00--.- 764 

To Bremen, per steamer Werra, 191...... ....-.. --22----ceee 191 

To Amsterdam, per steamer Edam, (additional) 147......... 147 

To Antwerp, per steamer Rhynland, 528... ....cc.- eee encene- 528 

To Stettin, per steamer Polynesia, 250........ 22. cee ccneee- 250 

To Genoa, per steamer California, 786.... .....ce.. secenesees 786 

To San Blas, per steamer Colon, 300..............2..0.---0- 300 

To St. Pierre, per schooner Julia A. Ward, 3.................-. 3 
NEW ORLEANS—To Liverpool, per steamers Actor, 1,430.... 
American, 2.091 ...Counsellor, 1,732....Governor, 2,069 

iii is TE ctiincc cure one Cumeconeoseerenesoneesene 9,757 

To (ir msby, per steamer Neto, 4.760. .......-ccccccccccccces 4,760 

ee ONG, NE HOON FOE.G, Gyo occ ccc cccccccocvcesesesss 5,336 

CHARLESTON—[o St. Pete sburg, per brig Felicia, 903....-...... 903 

WEST POINT—To Liverpool, per steamers Nice’o, 2,846 ..Pedro, 4.524 
BosTON—To Liverpool, per steamers Bavarian, 373...Catalonia, 

JOO . co GROOMER, LOBES 2c -ccces -sos eetvansewesded tues - 3,821 

To Halifax, “oe SOOREREE WETOOEOEE, TG..nccccecscee cccccace 76 

To Yarmouth, per steamer Yarmouth. 200....... ee ee 200 

BALTIMORE—To Liverpool, per steamers Baltimore, 900....Nova 

DOCG, Bie ccc UE, BOS cncccesese come cess sescece 2,889 

To Bremen, per steamer Herrmann, 1,102.............2..---: 1,102 

Total jibsaeneses See é deeenpiernemunnnes -- 47,303 





The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bel- Halifar, 
Bremen qium, Yar- 

Liver- Grims- é& Ham- Russia, mouth, 
pool. by. Havre. burg. de. Genoa de. Total. 
New York... 10,956 ...... 191 925 786 303 13,935 
N. Orleans. 9,757 4,760 5,336 ..... > #66060 cnraue coosse 410,000 
Charleston.. ...... senese sane » seacue Dee «aseace coceee $03 
West Point. 4,524  cococe ccccee coces . ‘etheem Seceee Kane 4,524 
Boston “ef #f 3,82 eeenee eecene sree «seers 8 fe eee . 276 4,037 
Baitimore.. 2,889 .ccooe ccccee Een wecseo caneee seeeee 3,991 
Total ... 31,957 4,760 6,100 1,295 1,828 786 579 47,303 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


NEW ORLEANS—To Liverpool—May 18—Steamer Floridian, 3,305-.... 
May 21—Steamer Pawnee, —— 
NEWPORT NEwS—To Liverpool—May 21—Steamer Gallego, . 
BosTon—To Liverpool—May 14—Steamer Bostonian, 362....May 17— 
Steamer Cephalonia, ... May 21—Steamers Iowa, - —-; Ven- 
etian, ‘ 
To Halifax—May 18—Steamer Halifax, 178. 
BALTIMORE—To Liverpool—May 17—Steamer Barrowmore, 1,046.... 
May 20--Steamer Caspian, ———. 
PHILADELPHIA—To Liverpool—May 14—Steamer British Princess, 1,45 
May 17—Steamer Indiana, 700 ...May 21—Steamer Ohio, 
To Antwerp - May 14—Steamer Nederland, 487. ; 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


EMILIANO, steamer (Span.), Bengoches, from New Orleans via Newport 
News for Liverpcol, arrived at Queenstown, May 18, with the 
cotton in her fore and main bolds burning. The fire had been 
burning for two days. The flames spreat rapidly, and it was 
found necessary to jettison 140 bales of the burning cotton. Three 
seamen were overcome and rendered senseless by the smoke and 
heat. The deck of the steamer has started in several places. 
Large quantities of water and steam were being poured on the 
cargo in an endeavor to quench the fire. It is probable, however, 
thatit will be necessary to discharge the cargo. She arrived at 














Liverpool May 21. The surveyors are satisfied that the fire can be 
controlled by meaus of the steam jet. 
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JOHNS HOPKINS, steamer, belonging to the Merchants’ and Miners’ 
Transportation Company, caught fire at 11:30 P. M., May 20, 
while lying at Locust Point, Baltimore. She burned to the water’s 
edge, and the wreck was then towed to the Columbian [ron Works. 
She arrived at Baltimore from Boston on the [8th, and had taken 
on board her cargo for the return trip. The steamer is insured in 
its own company, and is valued at $200,000. The loss on the cargo 
of turpentine, rosin, lumber and cotton is $30,000 or more. The 
_ ae by the exploding of a barrel of turpentine in 
the hold. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 74 764 764 764 Te4 764 
Dovia Gl’sg’w.d.} .... _— ooes eece nnn ones 
Havre, steam....¢.| 4@5,g | 4@53¢ | 4@51q | “O56 | 4@5ig | W@d1¢ 
ie See ee oon ones sone one ons 
Bremen, steam .c.| 1339 1339 1330 1339 1339 1339 
Do via Leithd. omue _—— aves eess sane aeue 
Hamburg, steam.c. 3g 3g 3g 3g 3g 3g 
Do via London.d. suse coe onan a eann anes 
Amst’d’m,steam.c.)} 421* 4219” 421y* 4219* 4219* 42 19" 
Do via London.d. eues onen oees snen ae elie 
Reval, steam ....d. yw * 14 4 14 14 Jy 
ee. Gees «el 20 ewes ones cece eees onan onan 
Barcelona,steamd.| 516 516 516 516 516 51g 
Genoa, steam .. .d. 14 14 4 4 14 | 
Trieste, steam...d.| %e» 930 930 939 939 939 
Antwerp, steam d. 539 530 530 S30 539 B20 
* Per 100 lbs. 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 






























May 3. | May 10. | May17. | May 24. 
Bales of the week.........bales) 69,000 
Of which exporters took.... 2,000 
Of which speculators took... 8,000 
Sales Ame eeeeeceeaeeseaaneeceeae 50, 
Actual ex TEER 9,000 
Fo Seeeeeeeeeateceen eeece 70,000 
Total atock—Estimated........; 872,000 
Of which American—Estim’d;| 671,000 
import of the week...... 62,000 
Of which American........ --| 37,000 
mount afloat..... eseeee| 160,000) 1 1 
Of which American..... .... 58, 

















The tone of the Liverpool market for spots and futures each 
day of the week ending May 24, and the daily closing prices 
of spot cotton, have been as follows: 

















f } 
Spot. Saturday, Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, | Fully Full In b ’ 
1230: P. M. maint’ned| Dull. Steady. Firm. maint’ned “free 
Mid.Upl’ds. 6 6 6 6 6 6 
a 5,000 8,000 7,000 8,000 8,000 8,000 
Spec. & exp. 500 1,000 1,000 500 500 1,500 
Futures. —_ ' . 
Market, oes vag yu ws = , irm at il 
f r ad -64@ 2-64 ° t a o ° 
2:30 P. M. vance. _ cline. | advance. . paneeaed we 
Market, ? | Quiet Ve V 
> we.  Steadier. | but Firm. Easy. pa. stende. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 





| Sat., May 18. | Mon. May 20. Tues., May. 21. 








Open| High | Low. | Olos.||Open' High | Low.| Clos.|| Open| High| Low.| Clos. 


a. | a a | 4. da. a | ad | da, qa | didi d. 

May. ...... 6 02 | 6 02 | 602 | 602 || 563 | 600 | 563) 563 || 600 | 602) 600! 602 
May-June..| 6 02 | 602 | 602 | 602 || 563/ 6 00 | 563 | 563 || 600 | 602/600! 602 
June-July..| 6 02 | 6 02 | 6 02 | 6 02 || 6 Ov | 600 | 563) 600 |; 601 | 602| 601! B02 
July-Aug...| 602 | 603 | 602 | 603 || 600 | 600' 563| 600 || 601 | 602|601/ 602 
Aug.-Sept../ 6 00 | 6 00 | 600 | 600 || 561 | 562 (| 561 | 562 || 563) 600/563) 600 
September .| 600 | 600 | 600 | 600 || 561 | 562 | 561) 562 || 563 | 600/563! 600 
Bept.-Oct...)546 | 547/546 | 547/| 543) 543/543) 548 |/544/545/544/ 545 
Oct.-Nov...| 537 | 587 | 537 | 537 || 584 |534/534/584'|535' 536/535| 536 


Nov.-Dec...| 534 wae) enn 5 34 ||} 531 | 531 | 531 531 ost | 638 531) 533 






































Wednes., May 22.'|| Thurs., May 23. Fri., May 24. 





Open High | Low.| Clos.| | Open! High | Low.) Clos.||Open| High|Low.| Clos. 


ad | d@& | da | 4. a@/idj)djida aq | ad | dj} a, 

May ........ 6 01 | 6 02 | 563 | 568 || 600 | 600 | 600 | 600|| 563/ 5631563] 563 
May-June..| 601 | 602 | 563 | 563 || 600 | 660 | 600 | 600 || 563| 5483/5638! 563 
Jane-July..| 602 | 602 | 563 | 600 || 600) 601 | 600 ' 601 || 563! 600/568! 600 
July-Aug...| 602 | 602 | 600/600 || 601 | 601) 601;601 ||600| 601/600; 601 
Aug.-Sept..| 600 | 6 00 | 562) 563 | 563 | 600 | 563/| 868 || 563 | 600}563!| 600 
eptember ./ 6 00 | 6 00 | 562 | 5 63 || 563 | 6 00 | 563 /| 563 || 563 | 600/563) 600 
Sept.-Oct ...546 | 546 | 544/544 //545/545/ 544/545 //544/545/544| 545 
Oct.-Nov...) 537 | 537 | 535 / 5385 || 536 | 5 36 | 536 | 536 || 536/536/5386)| 536 


Nov.-Dec...! 582 | 533/15 32/533 (533 6 84 | 583 | 583 || 588) 534/533 | 5 34 






























































BREADSTUFFS. 
FripaY, P. M., May 24, 1889. 
The markets for flour and meal were dull, and prices were 
drooping and unsettled down to the close of Wednesday’s 
business. No general decline in wheat flour could be quoted, 





ee 


and yet buyers found little difficulty in obtaining concessions 
of 5@10t. per bbl. on good lines, and 25c. on old lots which 
holders are anxious to close out. But yesterday the slight re- 
action in wheat brought in the local jobbers and bakers, and 
they bought with much spirit, giving a steadier tone to 
values. To-day there was a brisk demand for wheat flour at 
steadier prices, 

The wheat market reflected a slow but steady decline in 
values, under favorable crop accounts, dull foreign advices 
and a general absence of speculative action and confidence, 
There was a disposition to let prices recede to a point at which 
a free outward movement would be assured, and the bulls 
made no effort to support them. The only buying was to 
cover contracts put out at higher figures, and it was not until 
near the close on Wednesday, when the leading month 
(July) touched 8114c., that the decline was arrested. Yester- 
day frost accounts from the Northwest caused a feverish 
advance which was not fully maintained. The lower 

rices led to a considerable export movement. The sales on 

ednesday embraced a line of 112,000 bush. No. 2 red winter 
for the Continent at about 8ilc. f. o. b., with some at 8114c. 
The sales earlier embraced amber Michigan at 911/4c. f. o. b., 
and old No. 2 Chicago spring at 964gc. delivered. To-day 
futures made some advance on a demand from the shorts 
to cover contracts, but the most decided improvement was in 
lots on the spot, for which there was a brisk export and mill- 
ing demand. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
June delivery .......... cc. 824% #82 81 801 814% 82 
July delivery ........... c. 8338 82% ## 81% #$=j%8S{Ylss 82 821g 
August delivery......... c. 8233 8218 S8llg 81% 81% 82% 
September delivery..... c. 82% 82%, 81% «8153 #£=82 825, 
December delivery...... c. 8542 85% £=~8458 8433 8458 8558 


Indian corn was drooping, touching on Wednesday extreme 
low figures, when No. 2 mixed, by canal, sold freely at 42°7@ 
48c. afloat and 42\¢c. for early arrival. White corn was much 
more plenty, and steamer grade sold at 42@43c. Supplies 
appear to be ample at the West, and crop accounts early in 
the week were very favorable ; but on Thursday colder wea- 
ther, with indications of frost, caused firmness. To-day the 
market was steady, with the regular trade fairly active for 
export and home consumption, but the speculation rather 
quiet, 

' DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


June delivery........... ec. 41 41 41 41 4143 41% 
July delivery ........... c. 4133 4133 413g 41138 41% 43% 
August delivery......... c. 42 4173 4173 41% 42 42 

September delivery..... ¢ 427% 425, 4253 42% 42% 40% 


Oats have been unsettled and irregular. Yesterday there 
were free deliveries on May contracts, which had a depress- 
ing influence upon values. Crop prospects are generally re- 
ported good. To-day trade was dull, but the speculation 
more active, and the close rather firmer. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery........... c. 27% 1+£«%};28 27%8 .281g 28 28 
July delivery........... Cc. 2838 28%, 2314 28% 28% #£=253%% 


Rye has been dull and drooping. 
The following are the closing quotations : 





FLOUR. 
ree # bbl. $2 10@$2 60 Southern com. extras. $3 25@ 375 
Superfine .....---.---- 240@ 3 00 Southern bakers’ and 
Spring wheat extras. 285@ 315)| family brands ..... 4002 475 
Minn. clearandstra‘t. 375@ 500 /Rye flour, superfine... 28528 310 
Wintershipp’gextras. 300@ 365) Fine.... ............ 2608 275 


Winter XX and XXX. 375@ 500 |Corn meal— 








Patents .......-cccccee 500@ 600; Western, &c........ 2652 275 
Southern supers...... 275@ 315’ Brandywine........ 285@—- — 
GRAIN. 

Wheat— C. ce. \Corn— ; C. C. 
Spring, per bush... 78 @1 05 Western white..... 42 @ 45 
Spring No. 2 ....... 90 @100 (Rye— 

Red winter No.2.. 82 @ 83% Western...... @bu. 48 @ 51 
Red winter ........ 77 @®@ 92 State and Jersey.. 53 @ 55 
a 80 @ 90 (|Oats—Mixed......... 28 @ 31 

Corn—West’n mixed. 41 @ 44 WEE iesstencceodns 3214D 381g 
West’n mixed No.2. 42 @ 43142 No. 2 mixed....... 28'3@ 30 
Western yellow.... 42 @ 45 °° No.2 white........ 33%@ 35 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending May 18, 1889, 




















Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye 
Bbis.1961bs| Bush.60 lbe| Bush.56 lbs | Bush.82 lbs| Bush.48 lb:| Bu. 56 iba 
Chicago...... 71,918 93,296; 1,724,596 902,289 93,155 17,848 
Milwaukee... 24,442 148,150) 2.800 29,000 23,400 10,0860 
Duluth....... 34,315 70,550) Sree avesm sone 
Minneapolis.! _~—_....-- ee 820s ewan eee Lae eee ens . 
Toledo....... 2.259 26,233) 180,892 4,392) sachh A. tthenb 
Detroit..... 2,031 20,302 14,802 $5,503 12,475 ieee 
Cleveland. .. 6,876 38,574 6,629 33,561 7 =e 
St. Louis..... 14,992 52,188 256,655 208,880! 1,800 1,686 
Peoria....... 2,300 15,000 174,000 282,000} 10,800 4,400 





Tot.wk. ’89. 159,072 £79,488 2,312,084; 1,490,605 160,052 34,014 
Same wk.’83. 233,979 993,101) 1,583,885) 1,993,136 128,048 25,000 
Same wk.’87. 249,535; 1,697,137 944,154) 1,856,720 158, 799 23,101 




















Since Aug. 1. 
1888-9...... 7,811,608) 81,827,429; 96,524,884 67,205,576, 24,396,800) 4,404,596 
1887-8...... 10,086,864) 96,417,880; 70,992,662) 62,043,989) 22,198,914] 1,841,996 
1886-7...... 8,995,926) 75,993,732} 71,553,068} 56,088,433’ 20,928,924) 1,842,159 





Tne exports from the several seaboard ports for the week 
ending May 18, 1889, are shown in the annexed statement. 4 


ee oe A ALIS ae re 
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i a | Wheat. | Oorn. | Flour. Oats. Rye. Peas. | home, and in the meantime a fair business in fall goods may 
| | be ressonably expected. 
a ae) ee oe) ee ae Domestic Cotton Goops.—The exports of cotton goods 
~ 2 | 6 : 3,652) 14,9 19,288 . zs po & 
tg a 142'203 39,070 — ee — from this port for the week ending May 21 were 2,204 pack- 
peetens. eS eee pee eecces ccccee sooaes ages, valued at $126,921, their destination being to the points 
ont *] . 7 2 , e wigJV UF 8&8 ee eeeet, 48=e ee eee , 7 ; ; 
Philadel . 25,000 136,807) 1L214) oe) sien. vt", | Specified in the table below. 
tim’re| 12,000) 72, RN ees silane 
N.Orl’ns.| ...... 303,204 es oo i 1889. 1888. 
N. News aia \\ sane 4,050 aed aan sails New YORK TO May 21. 
chm’d . Sa ES MERC S RE TRH or th Week. |Since Jan. 1.|| Week. |Since Jan, 1. 
| | . , a 
’ 1.772 210, ,682 14,988) 27,7: EE Bic coccesceseceses 437 4,238 17 919 
a b own 361,486)1,7% 864} 210,613 3,68 8 9798 Other ——,.. Ru m 952 wl 13,392 
i 2 85 ae 16,29 Ricpesousseecseovsece coos 2 406 || 1,362 
1888 327,980 508,4 - 202,859 - 1,99 6,290 eens Sa mer 2494 3'248 
The visible supply of grain, comprising the stocks in granary | Arabia......... see Sokiisiateiniseaal 150 BSED Hecccesss 5,853 
at the principal points of accumulation at lake and seaboard | Africa... --....-.----++-++++7 _— yore: sth gtr 
it by water, May 18, 1889: eens erererrs > "197 
ports, and in transit by water, May 18, Mexico...... Pele 0 92 1,497 202 2,368 
Wheat, Corn, Oats, Rye, Barley, | Central America............. 74 1,925 4 1,701 
In store at— bush. bush. bush. bush. bush, | South America...............| 746 14,758 738 12,143 
New York........ 4,375,487 222.614 191,495 79,006 9,094 | Other countries..... eeneenens 97 1,360 | 7 1,024 
Do afioat...... 96,600 SELOO .. cnecsons See - 
| a aaah 2 el an 50,500 15,200 42,500 600 Se weeee-| 2,204 | 56,100 || 2,504/| 64,510 
. TD rsemennniee 2,016,756 201,341 192,244 41,210 28,758 | * China, via Vancouver......|........ ae | ea 18,83 
Chicago. ......... 3,444,159 1,888,226 3,508,021 684,304 61,309 ; | 
Milwaukee. ...... 543,745 a  <senbes. 0,842 42,095 es nthintnd mine” convenes 2,204 82,214 || 2,504 83,340 
: 9a 7ax _ - idole 
gman +871 S61 iis'o8s «19214. 19.949 «777777. | * From New England mill points direct. 
omen prep eipenes 71,885 38.009 20,649 3,009 635 | The values of N. Y. exports since January 1 have been 
Bt. Louis......... 792,186 1,158,357 127,268 20,920 30,224 | $3,272,291 in 1889, against $3,915,425 in 1888. 
Do afleas.....  _-02-- Te) arr snes  wheccess There was a moderate demand for most descriptions of plain 
Cincinnatl ....... et por 0,000 56,000 26,000 / cottons at first hands, and the tone of the market was steady. 
ae 6.558 402,510 107,620 124 38,278 B h ° ° d ai 
Toronto.......... SD —_eeieneed SEE . . vainsiiins 126,654 | Brown sheetings were in good demand by converters and in 
Montreal......... 472.509 186.844 58,649 semaiedh . 55,324 | mone — by the jobbing trade, and there wasasteady, 
Philadelphia. .... 146,992 28,729 70,507 — .-20e-0- 7-202 = 0s thougsh moderate, business in bleached shirtings, wide sheet- 
TS tree yoy red e003 ery ts wt 37,803 | ings, corset jeans and sateens, cotton flannels, &c. Colored 
Kansas City...... 82,029 39,662 124,639 7,112 1.2:22) | cottons ruled very quiet, but a large distribution was made at 
Baltimore........ 557,270 164,103 64,211 Se snakes auction, as noted above, and at very good prices. Print cloths 
3g — genie ag 2 et 2,500 133,828  ........ 4,204 | ruled quiet, but pricesare uochanged at 3%c. for 64x64’s and 
es eeeeecee , eamerecenue eeerre ee ise eeeee 8 seesenee ~ $ 
On Mississippi... 29,000 247,969 $4,445 lIIIIIID IIT 8 7-16c. for 56x60's. 
ae ke 336,600 1,618,500 4408.00 134,800 16,000 Stockof Print Oloth— M vis, Mayld, IM y 21. May 22. 
l&river. 480,000 1,618,5 , 34, 10,000 ay 18. ay 19. ay 21. ay 22. 
aaaereese “Piiifuvce mamshoareme. “e000 oo aye000 Bans 
Tot. May 18, 89. 22,342,701 9,691,944 6,750,301 1,301,176 601,676 ver facturers.... ; r 
Tot. May. 11,'89_ 23'850,475 11,284,430 6,763,€55 1,363,799 599/380 | Providence speculators........ None. None. 47,000 16 5,000 
Tot. May 19,’88. 29,022,228 6.960.049 45 18,697 261,640 483,588 Outside speculators (est)...... None. 5,000 50,000 30, 
Tot. May 21, ’87. 43,018,837 13,214,537 3,727.909 345,04 21,193 
Tot. May 22, ’86. 37,818,771 7,814,500 1,523,960 302,556 375,834 Total stock (pieces).......... 64,000 52,000 414,000 361,000 





DoMESTIC WOOLEN Goops.—The demand for men’s-wear 
' THE DRY GOODS TRADE. woolens was mainly restricted to a few specialties, as choice 
New YORE, Friday P. M., May 24,1889, | Styles of fancy worsted suitings and trouserings, &c., and 
Business in the commission branches of the trade opened | @nsactions were moderate in the aggregate. There was, 
very quiet the past week, and the demand in importing and ; however, a fair movement in some descriptions of heavy 
jobbing circles was light and unimportant. Towards the clothing woolens on account of back orders, and the tone of 
middle of the week there was a very large influx of buyers the market was steady. Fall cloakings were in moderate 
from all parts of the interior, in order to attend a large per- request, and very fair orders for soft wool dress fabrics 
emptory trade sale of 10,000 packages colored cottons adapted to the fail trade were recorded by the commission 
which was held on Thursday by order of the leading com- houses. Satinets and doeskin jeans ruled quiet but steady in 
mission house of Bliss, Fabyan & Co. The sale was a great price, and there was a fair business in blankets. Fiannels 
success, all the goods having been promptly closed out at | Were /ixhtly dealt in because of the impending trade sales of 

prices far ahead of general expectations, say {rom 5 to 7 per these goods,which will take place on the 28th and 3ist inst. 


cent (on the average) below agents’ holding rates. After the FOREIGN Dry Goops.—As a rule foreign goods were quiet 
auction sale there was a much better feeling in the market, | in first hands and sluggish in jobbing circles, but prices of 
and more activity was developed in certain fall and winter | the most staple fabrics remain steady; infact burlaps and 
fabrics, Toe annual trade sales of wool flannels will be held | some sorts ot linen goods have an upwesrd tendency. The 
next week, and most of the interior buyers now in the mar- | auction rooms were pretty well supplied with varied lines of 
ket will probably await their conclusion before returning | imported gcods, which brought fair prices. 
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Bank Statements. Bank Statements, Bank Statements, 
EPORT OF THE CONDITION OF THE EPORT OF THE CONDITION OF THE EPORT OF TH y 
R CUNTINENTAL NATIONAL BANK, i AMERICAN EXCHANGE NATIONAL GALLATIN NATIONS LL DANES atten 
at New York, in the state of New York, at the clure | BANK, at New York, in the State of New York, at | York City. in the State of New York the cl f 
. ' , y ewYork, at the closeo 
of business May 13, 1588: he close of business onthe i3th day of May, 1859: | business May 13th, 1889: 
main... $5,017,475 0! RESOURCES. RESOURCES. 
8 Pee eee ere eeeeee ; . 7 Us 4 « . 
to secure circuiation....... SON00 OF \wardtafts snes ee sen taes t0 | Geaebebts severed cad deus’... "aan 
«3 “em ‘d mortzages.... on 000 00 | U.S. bonds to secure circulation ...... 50,000 | U. &. bonds to secure circulation....... 290.000 00 
vnational Danese? T3et88 68 | U.S. bonds to secure deposits..... -.. 400,000 00 | U.S. bonds on hand.................s0-- 100,000 00 
banks and bankers... 28152 2° | Stocks, securities, judgm'ts, claims,&c 152,732 76 | Other stocks, bonds and mortgages.... .386 
ewes 825, 000 : Due trom other national banks........ 2,370,145 19 | Due from other National banks........ 246,981 £0 
SERRE CENTTe®. Kepenes, S00'000 00 —_ —— State and private banks and 626.660 58 Due trum State banksand bankers.... 19,059 40 
. expenses and taxes paid ...... 94.311 81 | panking house... 300,060 00 assent aaneueen ue ar —r} > ne 
ae meee neceneenesnes Se <eore aa +4 I RE ININR, «cn dco cnamatnsavecenes 6,000 00 | Checks and other cash items........... 5,083 74 
~y © 4, . Res 3,1¥1 60 | Current expenses and taxes paid....... 904 94 { Exchanges for Clearing House......... 2,361,942 57 
5 4+ — ep hamamndenetani a Premium on bunds..:...---...ee000 «2005 19.008 U0 | Bills of other banks...0.00-0.-..0.....0- "45,000 
peces= peseuepeesees — Shecks and other cash items............ ¥,610 70) Fract’l pa ney, nickel oo 
POW ese 512 oy | EXchanges for Clearing House......... 4,654,070 88 | Specie... ....--e. ee A 50 
pogeesoee aig Sinton pray tt = Delle OF GEROT DAMES.........ccccccee cove 100,014 00 | Legal tender notes............. eeseeeees $71,479 00 
ona ee ee pene ae 310,000 00 mee sSapesvoncezcuosuenvener <tGedoy aie sorsata i U. 38. etfs. of deposit for legal tenders. 190,000 00 
fund with U.S. Treasurer yb. cetiientes of dpoiiixcial. | hentia staan oe 
per cent of circulation)........ .. ° 2.250 00| “tender nOtes.........ccccescceesesssuees epee eh CR PR ee Sener se eeres . 
Total LR a ee $10,331,854 99 Tctal COCO EES OSE EEE EHO SEEMS SETESESS $29,212,589 22 Total.. eeeeeseeseeeeee* Seeeseese eeeeer $10,589,522 85 
LIABILITIES. LIABILITIES. LIABILITIES. 
Capital stock paid in........... ccsessees $1,000,000 00 | Capital stock paid in................e000- $5,000,000 00 | Capital stock paid im..............seeeees $1,000,000 00 
i istciapboceeeceasebtpesesese St GE NA II IT 1,428,000 00 Surplus FUME cc cccccccscccce coe cocccccce 1,000,006 
sci tient endiaaniegion 107,149 98 | Undivided profits..................ecceee 156,252 34 | Undivided profits....... ....s.s.-ssseeee 849,370 25 
National bank notes outstanding ...... 43,760 UO | Dividends unpaid ... ..............se000- 39,162 50 | National bank notes outstanding...... 261,000 00 
ere es 7,703 92 | Individual ceposits subject to check... 12,548,416 95 | Dividends unpaid...........e..eeeeeeeees 2,977 
Individual deposits subject to check. 2,508,227 27] Demand certiticates of deposit ........ 208,360 89 | Individual deposits subject to check.. 4,142,067 54 
Demand certificates of deposit........ 181,069 31 | Certitied CheckS.............20+ ceseesees 1,497,877 92 | Demand certificates of deposit......... 3,042 
Accepted checks .. ...... anocvenguueege 2,288,009 05 | U.S. deposits... ...........cssecesceeces: . _ 440,000 00 | Certified checks (accepted drafts)...... 2,018,856 03 
Cashier’s checks outstanding........... 51,776 01 | Due to other national banks............ 5,254,467 05 | Due to other national banks............ ,484,004 
Due to other nationai ‘banks........... 3,285,537 40 | Due to State & private banks & b’nkers 2,640,051 57 | Due to State banks and bankers........ 327,214 50 
Due to State banks and bankers...... 657,782 05 ae agama "$20,212,589 22 
a i $10,331,054 99 | state of New York, City and County of New York, s.: TOtal....eecesseseeees seeecsvccoeecess .$10,589,522 85 
Btate of New York. County of New York, ss: I, EDWARD BURNS, Cashier of the American | State of New York. County of New York, ss: 

I, ALFRED H. TIMPSON, Cashier of the above-| Exchunge National Bank of New York, do solemnly I, ARTHUR W. SHERMAN, Cashier of the above- 
named bank, do solemnly swear that the above | swear that theabove statement is true, to the best | Damed bank, do solemnly swear that the above 
statement is true, to the best of my knowledge and | of my knowledge and belief. statement is true, to the best of my knowledge and 
belief’ ALFRED H. TIMPSON, Cashier. EDWARD BURNS, Cashier. elief. - W. Y ‘y shier. 

Subscribed and sworn to before me this 20th day| Sworn to and subscribed before me this 20th day | Subscribed and sworn to before me this 17th day 
of May. EDWIN F. COREY, of May, ° WM. IVES WASHBURN, of May, ° H. L. BRAYNARD, 

Correct—Attest : Notary Public. Correct—Attest : Notary Public, N.Y. Co. Correct—Attest : Notary Public. 

ENRY M. TABER, DUMONT CT A." © ; AT)RIAN ISELIN, Jr., 
WILLIAM TURNBULT., Directors. PAM DD. BAZ U ...  ' recais. | A. ROOSEVELT, Directors, 
EDMUND D. RANDOLPH, ve KR. MAXNVVTE: I. ‘ rt wow LAPPEN, 
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CHRYSTIE & JANNEY | 


6 Wall Street 
NEW YORK. 


Transact a general banking business. 
Receive deposits subject to check at sight. Allow interest on daily balances, 


Deal in railroad bonds, and State, County and Muuicipal securities. 
Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 


VERMILYE & CO. 
BAN KEHRS. 
I6 & I8 Nassau Street, New York. 


ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA AND BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 
SUBJECT TO 

















DEPOSITS RECEIVED AND INTEREST ALLOWED ON BALANCES, 
DRAFTS AT SIGHT. 


GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 


SAMUEL D. DAVIS & CO, 


BANKERS, 
re 
42 WALL STREET, | NEW YORK. 


AND 
39 PINE STREET, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES A SPECIALTY. 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 
SAMUEL D. DAVIS, of WOOD & DAVIS. 
CHARLES B. VAN NOSTRAND, 
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J. S. FARLEE. ROBERT D. FARLEE. 


J. S. FARLEE & BROTHER. 


NO. 7 NASSAU STREET, 
P. O. Box (466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks. 
STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 
PAYING FROM 4 TO 6 PER CENT, 


On* hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 
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RAILROAD MAPS IN THE SUPPLEMENT. 


The railroad maps now published in the Sur LEMENT 
include the following roads. 
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SOME LOW-PRICED BONDS. 


There are quite a number of bonds on the Stock 
Exchange selling at prices which (supposing the interest 
to be paid regularly) make the yield 6 per cent or more 
on the purchase price. First-class long-date bonds 
bearing 6 per cent interest command from 120 to 130. 
It is obvious, therefore, that there must be some reason 
for the low prices of the bonds in question. Where the 
issue is in default no other explanation is necessary; 
but as to other bonds it may happen that they are tem- 
porarily under a cloud, or that their prospects are not 
yet sufficiently established to place them in the same 
category with absolutely first-class securities; or it may 
be that the property on which they are secured is new 
and its future involved in doubt, or possibly the company 
is one whose precarious past is taken to indicate an 
equally precarious future. No doubt many of these bonds 
have merit and will turn out well, while others may not 
be so entirely speculative as to be quite unworthy of the 
attention of the average bond-buyer. 

In the present article it is proposed to bring together 
the facts with regard to a few of such bonds, so as to 
afford an idea of their present standing and position, 
but to leave it for the reader to determine their future 
prospects. 

MISSOURI KANSAS & TEXAS. 

The position of this property is well known. After consid- 
able financial troubles early in its career it has again fallen 
into difficulties, and is once more bi ing operated by receivers. 
Until its late embarrassment the road formed part of the Mis- 
souri Pacific system under a !ease entered into in May, 1881. 
The lease, however, was a mere operating one, and hence the 

essee has disclaimed any liability for interest or other 
charges. The road is under some disadvantage by reason of 
the fact that it has no termini of very great consequence 
either at the? northern or southern end. It ca’ not reach 
St. Louis, Kansas City and Chicago by its own lines. Yet 
one can easily give too much importance to that circumstance, 
for if the road does not reach any of the places mentioned 
directly, it connects with quite a number of roads which do 
reach those points, and which doubtless would be very glad 
to make arrangements for an interchange of business with it; 
the connection at Hannibal, the extreme northern terminus, 
especially ought to be very valuable. 

With reference to the relation of earnings to charges, the 
former have greatly fallen off during the last two years, 
Previously the net income had been for som; years more than 
sufficient to meet all the ordinary charges in full, Now there 
is a very large deficit. The reasons for the change are found 
in poor crops and increased competition, resulting from the 
building of many lines in Texas and the Southwest. No 


statement of the net earnings for the calendar year 1888 has 
yet been published, but in the CHRONICLE of January 19, 
1889, the results for the year ending September 30, 1888 and 
1887, were given in comparison with the results for the calen- 
dar years 1886, 1885 and 1884, and this furnishes the best 
illustration of the change in net income that has taken 
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place. Here is the table. It will be observed that for 1888 
net earnings ($1,496,177) are only one-half what they were in 
1886 ($3,022,890). 


MISSOURI KANSAS & TEXAS. 





------ 


Year ending Sept. 30. Year ending December 31. 
































RENNES NP es, | ey. | mek | (ek | Oe 
a ee $ Ke Ee ee BA we. 

‘ 5) 575,9: 713, 1,691,597 

Passenger earnings...} 1,544,281! 1,641,953 1,575,920, 1,592,713 691, 
Wreight .... -.--«+++-0- 4,508,893) 5,785.017 5,4 70,742! 4,833,860! 5,166,673 
Ball ..cccccccccccscccces 228,475 205,620 191,697 185,981 186,218 
EXXpress .. ...-. «+. +8- 137,882 137,925) 149,635 165,449 191,087 
Miscellaneous.......... 76,749 66,844! 66,650 75,653 78,676 
Total... ...ccccccccee 6,496,190) 7,837,859, 7,451,644) 6,853,656 7,317,251 
Expenses and taxes...! 5,000,013) 5,590,467, 4,428,754 4,255,102) 4,547,246 
Net /earnings....... 1,496,177; 2,246,902 3,022,890! 2,598,554| 2,770,005 





The company is in default on all its bond issues, even the 
small underlying liens, There are, however, only three large 
issues of bonds, namely, the 1st consol. 7s and ths general 
mortgage 6s and 5s, the latter two secured by one and the 
same mortgage. The first consols sell at about 92@93, the 
general mortgage 6s at 58 and the 5s at 54. To the 
investor of course the first consols would present the 
greatest attractions, and their price indicates that they 
are rather favorably regarded, notwithstanding the de- 
fault. No coupon has been paid on them sinc3 Feb- 
ruary, 1888, and thus they carry about 9 per cent of accrued 
interest. The mortgage may be said to cover, roughly, 
the entire system outside of Texas—that is to say, it covers 
the whole of the main line from Hannibal, Mo., and Junc- 
tion City, Kansas, to Denison, Texas (about 786 miles in all), 
subject only to $3,096,000 of prior liens on the Hannibal 
& Central Missouri, the Tebo & Neuvsho and the Union Pacific 
Southern Branch. The annual interest charge on the $3,096,- 
000 prior liens is $196,180; on the $14,877,090 consols it is 
$1,041,390, making $1,237,570 together. Net earnings in 
the year ending September 39, 1833, we have seen were $1,- 
496,177, leaving an excess of $258,607 with which to pay small 
items like track and other rentals. Of course, we have taken 
here the net earnings of the entire system, including the 
road not covered by the consol mortgage. But the earnings 
of those parts of the system, it would seem, do not form a 
large proportion of the whole. This was shown by a state- 
ment of the results on each division for the period of the 
receivership from November 1, 1888, to January 31, 1889, 
given in the CHRONICLE of April 27, page 556. According to 
this statement the net earnings (before taxes) on the mileage 
covered by the consol mortgage and underlying liens were 
for these three months $291,500, while the net earnings of the 
rest of the system were only $7,076. 

INTERNATIONAL & GREAT NORTHERN. 

The lines of this road are wholly in Texas, and the system 
is quite an important one—furnishing an outlet both to Gal- 
veston andto Mexico. The northern termini are at Mineola 
and Longview, on the Texas & Pacific, and it is through the 
Texas & Pacitic that the Iron Mountain Road is reached. 
The road has suffered from much the same causes as the 
Kansas & Texas, namely, indifferent crops and increased 
competition, and as in the case of that road net earnings 
during the last two years have undergone great contraction. 
Here is a statement bringing out that fact. 

INTERNATIONAL & GREAT NORTHERN, 





—_———_——- — 



































Year ending Sept. 30. Year ending December 81. 
Earnings and Expenses — i mg ng ae ng 

$ $ $ $ $ 
Passenger earnings... 615.459, 507,661 606,813} 600,053) 690,305 
SD, . ouccacseseverats 2,069,759, [2,200,204] 2,155,250] 1,863,968) 2,162,750 
Mail. ......02--seccesees 92,679, 92,951 ¥6,440 98,301 97.489 
EXpress......---++000++- 49,719) 52,510} 55,045) 68,611) 79,399 
Miscellaneous.........- 26,723 20,870 12,318 8,526 11,644 
NBA. oc cencocsverees 2.874.329 3,063,296] 2.925,863| 2,639,489] 3,041,587 
Expenses and taxes... | 2,401,566) 2,277,802) 2,019,156) 1,846,134) 2,562,155 
Net earnings....... 472,773| _'755,404| 906,710) _—793,355|_ «479,432 





There are two issues of bonds, both secured on the whole 
road (776 miles) and both 6 per cents, namely, the ist mort- 
gage for $7,954,000 and the second mortgage for $7,054,000. 


The first mortgage bonds sell at 194 and the2ds at64. Annual 
interest on the ists being $477,240, the company fell a trifle 


short of the amount on the above earnings for the year end- 


ing September 30, 1888. An unofficial statement, however, 


for the calendar year 1888 made the net only about $400,000, 
and on that basis the deficiency in meeting interest on the 
1sts would be somewhat greater,with nothing for the seconds, 
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An improvement in the current year will depend very largely 
upon the outturn of the crops, and the probabilities in that 
regard can not be stated with any accuracy so early in the 
season. The road came into the Gould system through an 
exchange in 1881 of its stock for that of the Kansas & Texas, 
International & Gt. Northern shareholders getting two shares 
for one, but in February of the present year the property passed 
into the hands of receivers, by whom it is now being operated. 
ST. LOUIS ARKANSAS & TEXAS. 

With the facts and recent developments in the case of this 
road cur readers, of course, are quite familiar. It is a com- 
peting line to the Iron Mountain. As anarrow gauge it could 
accomplish little, but after the reorganization of the road 
and its change to standard width, followed by the building 
of various branches and feeders, earnings increased heavily, 
and have been steadily rising ever since. In fact, it is 
about the only road in that section which was able to add 
largely to its gross receipts through 1888, the year of great 
depression. In 1887, on 849 miles, gross earnings were 
$2,670,531; in 1888, on 1,052 miles, they were $3,072,849; and 
there have been further gains tbe current year to date. 
Unfortunately, the net results have not béen so satisfactory; 
the net in 1887 was $764,789, but for 1888 the amount is stated 
at only $21,926. The reason assigned for the small net is, that 
haviog no other resources, the company was obliged to use 
a large amount of earnings for necessary reconstruction work 
and betterments. But even this did not suftice, as will be 
remembered, and in October, 1888, a large amount of second 
mortgage bonds and stock was sold to Messrs. Gould and Sage 
for the sum of $2,000,000 cash. Referring to this transaction, 
Mr. Fordyce, the President, in a letter dated January 1, 1889, 
and appended to one of the applications to the New York 
Stock Exchange for listing its securities, pointed out that this 
arrangement brought the Arkansas & Texas into harmonious 
arrangements with the Missouri Pacific, and avoided the ne- 
cessity of building an independent branch to St. Louis. He 
stated, furthermore, that the money received had ‘‘ enabled 
‘* the company to pay off all its floating debt, meet its fixed 
‘‘ charges, and enabled it to do economically the in>reasing 
‘* business that is offered,” and that it was believed that the 
arrangement would be of such benefit to the company as to 
make it possible ‘‘from its own earnings in the future to 
‘more than meet, with promptness, all its fixed charges, and 
‘accumulate something for its second mortgage bonds by the 
‘‘time they commence to draw interest” [in 1889.] Though 
we doubt not his integrity, Mr. Fordyce’s good intentions evi- 
dently miscarried, for, with gross earnings still rising, four 
months after the date of his letter we find the Mercantile Trust 
Company buying (not paying) the coupons of the ist mortgage 
bonds and this was followed subsequently by a complete default, 
and then by Mr. Fordyce’s own appointment as receiver. 

The road reaches a number of important points at its south- 
ern extremity, such as Sherman, Texarkana, Gatesville, Fort 
Worth and Shreveport, and on the north runs to Cairo; but 
was undoubtedly hampered in not having a line to St. 
Louis. On the other hand, its friends say it is well located 
for getting local traffic, and that it runs through some’ 
fine agricultural and timber country. From Cairo to 
Jonesboro (according to a description furnished us) the 
country yields hard-wood timber suitable for ties; from 
Jonesboro to Pine Bluff there is a prairie section affording 
rich cotton land; thence to Texarkana there is a forest of 
yellow pine, while beyond this, down to the southern ter- 
minus at Gatesville, it is stated that a fine section of agri- 
cultural country exists, which holds its moisture well, and 
therefore does not suffer from drought as much as ordinary 
land. The bonds are at the rate of only $13,000 per mile, 
and the total amount of firsts isa little less than 16% mil- 
lion dollars. The interest being 6 per cent, the annual charge 
is about one million dollars. With three million gross earn- 
ings, asin 1888, net earnings at 35 per cent would yield 
$1,050,000; with gross earnings increased to $4,000,000 per 
year, as President Fordyce thinks they should be by 1890, 


only 25 per cent would amount to $1,000,000 net. The bonds 
sell now about 80. 





FORT WORTH & DENVER. 

The bonds of this road have advanced considerably since 
the first of January, but still yield over 6 per cent on the in- 
vestment, as their rate of interest is 6 per cent and the market 
price at present about 98. The whole issue is $8,086,000, and 
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it is secured on 450 miles of road extending from Fort Worth 
to the extrems northwestern part of the State of T-xas. The 
bonds run till 1921, are dated 1881, and interest has been reg- 
ularly paid on them. An abstract of the mortgage was given 
in the CHRONICLE, volume 45, page 440. The Fort Worth & 
Denver, together with the Denver Texas & Gulf and the Denver 
Texas & Fort Worth, all operated under one management, form 
the ‘Pan Handle” rout: from Fort Worth to Denver. The 
through line has been open for about a year, but owing to the 
disadvantages under which a new line necessarily labors has not 
yet had an opportunity to demonstrate its earning capacity. 
In the late fiscal year ending October 31, 1888, the Ft. W.& D.C. 
had $293,940 interest to pay (the newer portions of the road 
not having carried interest in full), and $373,434 net earnings 
with which to meet said interest. The full interest on the 
$8,086,000 bonds will be $485.160 per annum. For the fou, 
months of the current fiscal year to February 28 net earnings 
were about the same as last year, but for March the gain is 


$13,097. 
COLORADO COAL & IRON. 


This company is engaged in the mining of coal and manu- 
facture of iron and steel, and owns valuable lands and min- 
eral properties in Colorado, with coke ovens, iron mines, 
steel works, rolling mills, etc. It has $3,499,000 6 per cent 
bonds, running till Feb, 1, 1900. These bonds sell now 
at about 99. Last year wes not a good period for 
either the coal or iron trades, so the company’s net 
income dropped from $553,014 in 1887 to $300,149; but even 
this latter sum left a considerable margin above the $209,940 
required for interest on the bonds. The greater part of the 
1888 net income came from the coal and coke department, the 
iron and steel department having been operat:d at a loss 
(against a profit in 1887 of $209,410). 

TENNESSEE COAL & IRON. 

This is a Southern coal and iron company. The property 
is situated in Alabama and Tennessee, and it was described in 
the CHRONICLE of February 19, 1887, page 245. There are 
two principal issues of bonds, namely, $3,460,000 of Birming- 
ham Division 6s of 1917 and $1,233,200 of Tennessee Division 
6s of 1917, besides about $1,400,000 of other bonds. Th® 
Birmingham €s command 97 and the Tennessee 6s 94. In 
the year ending January 31, 1889, the company had $666,092 
of net income, with which to meet $336,697 interest. For 
the current year interest is estimated at $343,557, and 
interest and sinking funds at $420,050. For the first two 
months (February and March) of this new fiscal year net 
results show a gain of about $6,500 over the same two 


months in 1888. 
DENVER & RIO GRANDE. 


The 4 per cent consolidated mortgage bonds of this road 
sell at about 81, the improvement mortgage 5 per cents at 8&3; 
the latter therefore yield the buyer 6 per cent. The property 
was reoigenized in 1886 on a very conservative basis, and 
since then considerable amounts of money have been spen;y 
upon it for imyrovements and new equipment and for the 
laying of a third rail on parts of the system, so as to permil 
the running of standard-gauge as well as narrow-gauge 
trains over the road. It wesin part to provide the money 
for such improvements and additicns that the improvement 
mortgage was issued. Under this mortgage the company can 
issue bonds at the rate of $5,000 per mile, which on the pres- 
ent mileage would allow of atotal of nearly 744 million dol- 
lars; but only $3,000,000 are outstandirg. An abstract of the 
mortgage appeared in the CHRONICLE of August 25, 1888, 
page 229. Last year having been an exceptionally bad period 
for railway operations in the West, the road lost scmewhat 
in net earnings ($677,898, or abcut £0 per cent) as compared 
with the year preceding. Nevertheless it was able to meet 
all its charges, ay $295,625 in dividends on the preferred 
stock, contribute $240,906 to beiterments, and still leavea 
surplus of $148,724 on the operations of the twelve months; 
For the first quarter of the year 1889 net earnings sre $113,- 
£91 in excess of those for the same quarter in 1888, 

DENVER & RIO GRANDE WESTERN. 

According to the plan of reorganization just agreed to by the 
bondholders, the $6,900,000 1st mortgage 6 per cent bonds of this 
road are to be exchanged for new 5(-year 4 per cent bonds, dol. 
lar for dollar, with a bonus of $600 in preferred stock. The 
new bords, however, will be for a total authorized amount of 
$16,000,000, the increase being for the ,purpore of widening the 
gauge, buying additional rolling stock, making extensions, 
&c. As almcst all the road’s connections are standard widtb, 





the making its gauge th2 same will, it is expected, materially 
increase its business and add to its revenues, besides dimin- 
ishing the danger of having a parallel line built. Net earnings 
in 1888 were $378,791, after deducting taxes and insurance, 
and also $58,000 for wheelage and expenditures made in 
preparation for the change of gauge. For the first quarter of 
the current year the net has much increased, standing at 
$103,322 in 1889, against $49,768 in 1§88. The old bonds (or 
trust receip's, as they are called) sell at present at about 89. 
GULF COLORADO & SANTA FE. 

The securities of this road have been affected, of course, by 
the troubles of the Atchis n, though the road itself, like others 
in the same section, suffered from the unfavorable conditions 
existing during the last year or two. Iv 1887 net earnings 
were over a million dollars. For 1888, according to the At- 
chison report, they were only $166,807, and there was a de- 
ficiency in meeting charges of all kinds for the year of $1,328,- 
791. With more favorab'e conditions as to crops and rates, 
the result in 1889 ought to be much better of course. There 
is a first mortgage at 7 per cent for $12,696,009, and a second 
morigege at 6 per cent for $8,464,000, the former at the rate 
of $12,000 per mile and the second at only $8,000 per mile, or 
$20,000 per mile together. There has been no default in in- 
terest, and the Ists sell at 110 and the 2ds at 73. In acquiring 
control of the stock of the road, the Atchison agreed to assume 
this bonded indebtedness. 

SOUTH CAROLINA. 

This company defaulted January 1, 1889, in the payment of 
interest on the second mortgage bonds. It had suffered from 
a combination of adverse circumstances—earthquakes, fl ods, 
heavy ¢xpenses incident to the change of gauge, low rates, 
and a delayed cotton movement. With net earnings of only 
$232,655 in 1888, against $314,869 in 1887, and as much as 
$501,190 in 1882, the company in the first mentioned year felk 
$166,772 short of meeting all its charges. There are $4,883,- 
000 of 6 per cent Ist mortgage bonds, calling for $292,989 per 
year, and $1,130,0(0 of 2d 6s, calling for $67,800 per year, 
besides a small amount of prior lien bonds. The coupon 
maturing April 1 on the first mortgage bonds was purchased; 
the bonds are quoted at 90 bid ex coupon, and 93 coupon on, 
The seconds stand at 45 bid. 

CHESAPEAKE OHIO & SOUTHWESTERN. 

This is a Huntington line, running from Louisville to 
Memphis, and operating altogether about 398 miles of road. 
There are $6,176,600 Ist mortgage 6 per cents, selling at about 
110, and $3,865,400 24 mortgage 6s, selling at about 77, besides 
some small issues of bonds. Net earnings last year were 
$740,709, against $809,866 in 1887. There was a deficiency, 
however, in meeting charges of all descriptions of $81,162, 
against asurplus in 1887 of $96,247. For the first three months 
of the current year, the net stand at $207,108, against 
$150,168 in 1888. 

RICHMOND & ALLEGHANY. 

The sale of this read was confirmed this week at Richmond 
and the road turned over to the Chesapeake & Ohio. It is 
presumed that the new bonds will be issued soon. The first 
mortgage will be for $6,000,000, one million being reserved to 
pay receiver’s debts, car trusts, and for new work on the 
property, the remainder to be exchanged dollar for dollar for . 
the old bonds. The new bonds will be secured by a first mort- 
gage on the R. & A. property, and are to be guaranteed, 
princi al and interest, by the Ches. & Ohio. The bonds bear 
date Jan. 1, 1889, and the interest will be 2 per cent for five 
years and 4 per cent for ninety-five years. The old firsts if 
purchased at 65 would yield therefore over 3 per cent interest, 
and after Jan. 1, 1894, over 6 per cent at that price; if the 
bond should advance to &5 by that time, there would be 20 per 
cent additional in that way. The new seconds are to be 
$1,000,000 in amount, to bear interest at 2 per cent for the 
first year, 3 per cent for the next, and 4 percent for 98 years. 


Holders of the old 2ds are to get $250 in new seconds, $125 in 
income bonds (these to be on the same footing as the Ist pre- 
ferred stock of the Chesapeake & Ohio), and $625 in Chesa- 
peake & Ohio common stock. Purchased at 31, the account 
would stand about as follows for a $1,000 old R. & A. second, 


mortgage: 
$1,000831, cost to DUYEP..... ccoces «222 cccccceccceccces $3 10°00 
Value of $625 C. & O. stock @ 18........... nereenitinns $112°50 

« = - $125 Income bond @ 59... ..2......- cce-ceee 73°75 186°25 
Leaving for the value of $250 new seconds ........... $123°75 


In other words, the new second mortgage $1,000 bond on 
this basis is rated at about 4944, the bonds bearing 2 per cent 
interest in 1889, 3 in 1890, and 4 per cents for 93 years 
thereafter. 











STOCK AND BOND TABLES. 


NOTES. 


These tables are expressly intended to be used in connection with the information concerning investment matters need doa 
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faced res. The dividends 
226 we give them in the remarks are those paid in the year named, or such as have been declared and will be paid in it. tn many instances these 
@ividends are paid in part out of the earnings of the precedinz year, and hence it is that the dividends appearing in connection with the earnings 
of a year often differ from the dividends paid in the same year. 
The following will give explanations of each of the columns of the tables below: 
Description.— Railroads leased are somet imes given under the lessee’s name. Abbreviations used are: 
L. gr. for “land grant;” r. for “‘registered;” c. for ‘“‘coupon;” ¢ 
for “branch; >” guar. for “guaranteed;” en4. for “endorsed.” 
Date of Bonds. —The date of issue 1s referred to in this column. 
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 
Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures ‘100, &c.,” signify $100 and large 
Rate Per Cent.— The interest per annum is Evens for Ay way but the per cent of iast dividend for stocks; g. means gold; x,extra; s.8 x or scrip. 
When Payable.—J. & J. stands for Jan. & July; F py & Aug.; M. & 8., March & Sept.; A. & O., Apr il = Oct.; M. & 'N., May & Nov.; J. & D., 
June & Dec.; Q.—J., quarterly from January; ‘QF quarterly from Feb.; Q.—M.., quarterly from Mare 
SBonds, principal when aue ; Stocks, last dividend.— The date in this column shows the ‘period when the Dietiens falls due of bonds, but the time 
when the last dividend was paid on stocks 





blished from week te 


M. for “mortgage;”’ s.f. fer “sinking fund ”’ 
-* for ‘‘coupon but may be registered;” c. & r. for ‘coupon and registered;’’ br. 


















































UNITED STATES BONDS. 
i INTEREST. 
Author- | 8ize or | Amount | Principal—When 
DESCRIPTION. izing Act.) _ Par  guteeanting. | Rate | When! Where pagable and by due. 
value. ‘May 1, 1889. | * |pay’bie' 
nr Canine, 
48 of 1907, coup. and reg., incl. refund. certfs.|/1870 &’71) $50&c.'$676,466,890) 4, coin. 7" Q.—J. U.8. Treasury & Sub Treas.| J uly 1, 1907 
4%9s of 1891, coupon and registered ............ 1870 &’71, 50&c.| 148, 542,200 415, coin.; Q.—M. do do Sept. 1, 1891 
3 per cents, Navy i A July 1868 50&e.} 14,000,600) 3, coin. 7 J.& J. do mei: BS fee ee 
Gurrency 6s, issued to Pacific railroads. ....... riJ’y 626" se neta 64,623, _ 6 $%j(J&JI | U. 8. Treasury. 1895-6-7-8-9 
All the Government bonds except the omseney sixes are redeemable ! i and $10,000, and mature as _ follows: ea een eee Jan. 16 
in coin, the sort of coin not being specified. The fours and four and a} 1895; $640, 000 Nov. 1, 1895; $3,680,090 Jan. 1, 1896; $1,320,0)0 


hhalfs are issued in bonds of $50, $100, $500 and $1,000, both coupon | Feb. » $29,904,952 Jan. 1. 1898, and 


mand registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $20,000 and $50, 000. The United States currency sixes are pay- 
m@blein “‘ lawful money,” all registered, issued in pieces of $1,000, $5,000 


| $14,004,560 Jan. 1, 1899. The interest on registered bonds is mailed 
by check directly to the holders or to any address requested by the 
registered holders. 





STATE SECURITIES. 


Subscribers willl confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































Date of | Sizeor| Amount —— Principal—When 
DESCRIPTION. Bonds. par | Outstanding Rate When | Where _— and by Due. 
Value. * |Payable} hom. 
flabama—Substitution bonds (A) (W7 “yy ,000) . 1876 /|$100&c.| $6,747,900; 4to5 |J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
= b’ds for RR. (B) ($596,000)........ 1876 1,000 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) it, 000 ,000) 1876 1,000 953,000 4 J. & J. do do July 1, 1906 
Funding 10-208 (tax-receivable).............. 1880 500 954, ,000 6 J.& J. Montgomery. Jan. 1, 1900 
Sirkansas— Bonds issued to State Bank ......... 1838 its 108, "000 6 J. & J.}) $306,000 } ya Jan. 1, 1868 
Bonds to Rea! Estate Bank, letters ‘‘A”’ & **C”’ 1838 aa 573, "000 6 J. & J.j1 1,604,255 est Oct., 1861 
Fanding SS - i es 1869 1,000 809.000 ¢ 6 J. & J. : S17 090 FA July 1, 1899 
Funding bonds of ’70 (extlusive of Holford’s)} 1870 ,000 ee me & e: , un- Jan. 1, 1900 
Sinking fund bonds reissued in 1888.... ...... 1875 1,000 507,000 6 J. & J. 43,450 paid. July 1, 1905 
Funding bonds 187(C/ Holford) ? 1870 1,000 904,550 6 — Repudiated. 19 
Levee bonds (or warrants). - not recognized 1870 100 &e.| 1,986,773 7 J. & J. Repu tiated. 1900 
B’ds to railr’ds, Ark. Cent. ke, 1870 1,000 5,350,000 7 A. & O. Repudiated. 1899 & 1900 
Mali fornia—Funaed debt ponds, redeemable. . 1873 500 &e.| 2,638,000 6¢g.\J. & J.| Sacramento. Treasury. July 1, 1893 
Wonnecticut—Bonds (sink. fd.) not taxable. ..cer 1883 1,000 500,0 314g J. & J. Hartford, Treasury. Jan., 1903 
Bonds, 7 | peettesererer er r 1884 1,000 1,000,000 34g J. & J. do do Jan. 1, 1903 
eS GI. on cccvsensesne seecceseedss 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds registered (redcemable at will)........ 1887 ,000 00,000 34g iM.& N do do Muy 1, 1897 
Delaware.—Refund’g bds., series ‘* B”’ & “*C” 1881 1,000 215,000 4 J. & J.| Phila., Phila. Nat. Bank. (July 1, Ol & 1906 
Bonds, redeemable after June ae 1885 3,000 120,000 4 J. & D. do do June 1, 1905 
IRE A LE SELENE SEEM eT PE ee 1887 1,000 250,000 3 orm do do June 1, 1907 
School bonds, held by SOMOSE TUNE ..nccsccocess 1881 la aal 156,750 6 2 eee re July 1, 1906 
@ist.of Columbia— Perwm’t imp’t, gold, coup.... 1872 500 &c.; 3,031,600 6g. |\J. & J.| Wash. orN. Y., U. 8. Treas July i, 1891 
Permanent improvement bonds, coupon...... 1873 100 &¢ 515,600 7 = » do do July 1, 1891 
Bds for fund’g (Act June 10,°79) coup. or reg 1879 100 &¢ 920,400 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S.guar.,Acts June,’74& Feb. 75) 1874 50 &e.| 14,033,600 3°65 iF. & A. do do Aug. 1, re 
Market stock, ‘inking fund, not drawn... c&r 1872 50 &¢ 144,900 7 3. & Jd. do do July 26, 
Wat'rat’k bds.s.f. (8:5, 000 due July 1. 1903) .¢c|1871 to’73| 1, 75,000 7 J. & J. do do poe ie i901 ms 703 
Wash. fund’g, g. ($604,100 M.&N., Nov., aoe). 872 100 &e 1,558,750 6g.\J. & J. do do ss ag (1892 A to 
BSF IR WORD DORE. 2 cc ccce cccccccccccccccces: 1871 10 272,100 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee! 1, 
Tipmneh. URE BEE. ccccececcovesessccsengececs 1873 100 &¢ 774,700 6g.'J. & J. do do Jan. 1, 1903 
‘Peorgia—Quar. g. bds. “gt | Sept. 15, 1870. cir 1870 ,000 2,098,000 7 g.| Q.—J. |N. Y., Fourth National Bk.| Oct. 1, 1890 
Bonds, act of Jan. 18, ’72.... ............. 1872 500 &c. 307,500 7 J. & J. do do Jan. 1, 1892 
Bonds to fund coupons a: endorsed bonds. one 1876 1,000 542,000 7 a eo do do July 1, 1896 
Bonds provided for by 4's per “re below. pond 1877 1,000; 2,141,000 6 J. & J. do do Jan. 1, 1889 
Funding bonds, Act Dec. 23, ’#4....... .. 1885 1,000 | 3,392,000 444 J. & J. New York & Atlanta. July 1, 1915 
Refunding bds., $100,090 y My 95 to’16 a 888 1,000 Y alg J. & J. do do an., ’98, to 1916 
State Univ ersity Rea rj1882 &’83) .... 254,000 7 Various do do 1932-33-34-35. 
Bndiana—Temporary loans held by banks..... . 1885&’7-"8 noes 2,365,000 | 3 & 34g alae N. Y., Winslow, L. & Co. 90, ’92, 93, °95 
Temp’y loan for $700,000, red. aft. April1,’94.r 1889 —— (?) 3 Semi-an ew York. April 1, 1889 
Temp’y loan for$370,000, red. aft. April 1, ’91 9 "eee (?) 3 \Semi-an New York. April 1, 1894 
Schoo! fund bonds (non-negotiable) adidas tnd 1867 to’87|_ .... 3,904,783 6 Various'| do do eeee 
@Wansas— Bonds, $559,000 held in State f’ds..... 1866 to ’75| 100 &e. 815,00* 7 J. & J.| N.Y., First Nat. Bank. |July 1,1889 to’y9 








Alabama,.—The “A” bonds bear 5 per cent after 1896. Analysis of 
he funding of 1876 was given in the CHRONICLE, V. 24, p. 28. The 10- 

20's ot ’80, due in 1900, may be called at par after’90. The assessed val- 

uation of ‘real estate and personalty in ’83 was $158,518,157; im ’85, 
$172, 528,933 -—tax rate, #6 per $1, 000; in ’87, $214,925, 869—tax rate, 
65 50; in ’S8, tax rate, ‘$5. 


Arkansas,— Total undisputed debt May 1,’89,was,principal, $1,997,- 
100; interest overdue, $2,770,795; total, $4, 767, 895. ‘Lhe State Supreme 
Sourt decided Levee bonds ot 69 and ’70 inv alid; nor are the Holford or 
the Railroad Aid bonds recognized by the State. In Jan.,’83, a decision 
was made by the U.S. Circuit Court, “substantially holaing the RR. Cos. 
responsible for the State bonds issued to them, but this was reversed and 
the case appealed to U.S. Supreme Court. The State has been in default 
on interest payments since ’41, but under act of ’87 overdue coupons 
were made exchans cable for ce ‘rtifle ates of indebtedness, which are re- 
ceivable for certain accounts son dues. The following are official assess- 
ments and tax rate per $1,000 


Real Estate. Personal. Tax Rate. 
wists pummeniil $81,649,415 $50,403,842 $7 
SERS SEIS ee 82,273,095 33,530 4 
0 RE a ae £0,760,142 57,499,512 5 
TT i ciicisdite  sadeieibibintnignmewdinl 94,502,469 £9,017,574 5 


California.—The State holds in trust for School and University funds 
#2.364,000 bonds of 1873, leaving only $334,000 in private hands. 
—faseessed Valuations and rate of tax per $1,000 — been: 


Y Real Estate. rsonal. Tax Rate. 
SI: snnity matinciaeubaibies‘damtantaa $664,509, oo eish 937, 132 $5°60 
DT taticanne wuabiesedente 789,980 6 165,475,238 6°08 
TT sins scanietiian dubia $34 433, 605 172 672,722 5°04 


‘Gonnecticut.—The debt of Connecticut was all created originally for 


‘war purposes. Assessed valuation and tax rate per $1,000 have been: 

Y Real Est. & Personal. Tax Rate 
i a $349,177,597 $2°00 
a: Sere 349,725,773 1°25 
ithatesbesnniiiaaehwwee ss I reer eS 

The assessed valuation of real estate is about 70 per cent of the true value. 


avo. 44,p. 808; V. 47, p. 2 
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Delaware,- Of the issueof ’81, series “B” were redeemable July, ’86, 
to’91; and series “‘C’* redeemable July,’91,to01901. In addition to above 
$83. 000 is due Dela. College. No State tax is lev ied, nor assessin’ts made, 

District ot Columbia.— Interest and sink’g fund on the 3-65 bonds 
are provided for by Congress; the amountis limited to $15,000, Real 
and personal estate, &c.. assessed as follows: ’85, reai estate, $93,491,- 
891; ‘personal, eit 715, 686: tax rate, $15; in 87 , real estate, $1 12, 300, - 

; personal, $12 ,000, 000; tax, $15 per $1,000; in ’s58, real estate, 
$111, 744,830; ersonal, $10, 943 ,458; tax rate, $15 and $10 on farm land. 

Florida.— he sink. tunds Feb. 88, held $228, 200 bonds, and school, 
&c., funds held $407,300, leavin outstanding $411,300. Coupons of all 
bonds are receivable for taxes. Real and personal property assessed in 
A a $55,008,560, tax rate $4 per $1,000; in ’84, $60, ort 655; tax rate 

” “Assessment in ’86, $76, 611, 409; tax rate, $4 : $7 real estate, 

366,908,163; personalty, $19, 357, 499; tax rate $4: 50 per $1,000. In 
188% tax rate, $4. 

Georgia.—Total debt Dec. 31, ’87, $8,734,500. After ’87 State pays 
off $100,000 annually. The constitutional amendment in 1877 declared 
void several issues of bonds and railroad endorsements. The 419 p. co. 








bonds of 1888 were sold to take up other bonds maturing in Jan., ’89. 
Tax rate in 1887 $3°77 per $1,000. Assessed valuations have been: 
Years. Real Estate. Personalty Railroads. 
Dei cdecuaesee 060s $174,452,761 $120,432,609 $22,188,901 
+ cascnuences oven ,946,059 119,200,73 23,000,294 
., aaa 188,912,217 127, 623, 112 24,899,592 
| eer 195,636,435 132, 246, 896 29,304,127 














—(V. 46, p. 771.) 

Indiana.—Of the temporary loans held by banks $680,000 are pay- 
able at pleasure before maturity, and $600,000 (due 1895) at will after 
1£90. There are also outstanding $340,000 5 per cent bonds due 1901, 
held by Purdue University; $144,000 State University bonds held by 
Treasurer, and about $17,000 miscellaneous issues of bonds. Valuation 
for 1888, £821,512,980; tax rate, ® oe Valuation for 1887, $794,696,- 
597. Total debt Oct. 31, 1888, $6,77 608. (V. 48, p. 527.) 

Kansas,—Kansas has ‘put a temati Stats debt, a the issue of munici “ 
bonds was estimated at about $25, Jan.1,’88. Population in’ 





1,135,614; in ’87, 1,500,000. Valuations (4g of true value) have been: 
Years. Real & Per.Pro - Tax per —- 000. Tot, Debt, 
BE in tbdadodiicdotiees soccoce cc HEF Pphdaede $4 1 oer 
ikdmesepeanensé guaccenenss 353,248,333 4 10 815,000 





























































































































































































May, 1889.] STATE SECURITIES. Ss 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | seal Amount bn  Principal—Whem 
— nds. ar /joutstan , When Where payabl ue. 
For explanation see notes on fire: page of tables. alue. S-| Rate. Payable! aang cae 
Keniucky—Bonds, gold..............-ececccncceee 1884 | $1,000 $500,000 4g. |J. &D.| N.Y., U.S. Nat. B nk. June, 1905 
BET WON ccccnnevesasccesiocnes ceseduc cess 1866 1,000 174,000 6 J. & D. Frankfort, Ky. Jan., 1896 
Louisiana—Reliet of State Treasury and miscel. 1853 500 43,115 6 J. & J. July, 1893 
Bonds in aid of various railroads........ aekdel ‘egnans 1,000 6 Various 1872 to 1906 
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. Amounts not Jan. 1, 1890 
do to ge & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8. fundable, 89 
do school, held by 8t. Treasurer.......... 1857 1,000 6 Various r report of 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 » J. & J. San. 1, 1888. July 1, 191@ 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O. April, 1911: 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 2 aie pas acl 
Consolidated funded bonds (stamped 4 per ct.) 1874 | 100 &e.! 11, (7) 4 J. & J.\N. O.& N.Y., Wins..L. & Co} Jan. 1, 1914 
do Constitutional bonds of 1880.... 1880 | 500 &e. 4 J. & J. do Jan. 1, 1914 
“Baby” vonds and coupons, overdue.......... 1880 nets 1,386,444 3 J. & J.| Last paid Jan., 1885. Overdue, 1886 
Maine—Bounty loan bonds.................-. car 1864 | 500 &e.| 1,676,500 6 J. & D.| Aug. & Boston, Suffolk B’k.| June 1,1889 
Municipal war debt assumed.............. car 1869 |100 &c.| 2,187,400 6 A. & O. Augusta and Boston. Oct. 1, 1889 
New bonds, $1,676,500. . ..cccccccccccccccccese 1889 ane ?) 3 A. & O. oO o 1890 to 1922 
Railroads and canals............... r) 1838-47 coer 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Shore Railroad ....... aveesacwocncness r} 1839 coer 31,069 5 |A. & O. do do April 1, 1890. 
& Susquehanna Railroad.......... c 1837 cane 269,000 3 Quart’y do do 1890 
& Susquehanna Railroad.......... r 1839 a 298,435 6 Q.—J. do do Jan. 1, 1890 
& Elkridge Railroad............... r 1839 om 62,605 6 A. & O. do do April 1, 189 
redemption loan.... ......ccccccecee r 1882 ones 3,000,000 3°65 |J. & J. do do Jan. 1, 1899 
relief loan, 10-15 years............. c 1878 ones 500,000 6 J. & J. do do Jan. 1, 1893 
loan of 1886..... sienieateidiaeial anadien r 1886 sis 1,898,829 3 J. & J. do do 1900 & 1908 
) do’ 1889 ($4,381,067) tax free, gold 1889 wai 4,001,111 fo SS Ff ere July 1, 1993: 
Massachuselits—Bounty ind Loan, gold...c*&: 1864 500 &c 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
0 do sterling, g..........<.. e*kr| 1864 |£100&c| 4,022,649 5 g.|M. &N.| London, Baring Bros. May 1, 1894 
WP EGG, GOOTEIIG. cece cscocececcccceccccs c*&r 1869 £200; 1,005,419 5g. |J. & J. do do July 1, 1889 
Tr. & G. RR., $2,011,324, due July., ’&9..c*&r| 1858 to’61|2200&e} 2,459,042 5 g. | Various do do July, 1889 to ’9@ 
do home, $216,500 due Apr.,’91.c¢*&"/1861 to’63/} 500 && 1,366,500 5 g. | Various Boston, Treasury. April, 1891 &’S& 
do do sterl’g..c*&r 1871 |£200&e.| 3,618,242 5 g. |J. & J.| London, Baring Bros. July 1, 1891 
do do pe pd 18 £500 1,506,182 5g. |J. & J. do do Jan. 1, 1895 
do do gold, d’rb’ds c*&r|/1873 to’74| 1, 300,000 5g. \J. & J. Boston, Treasury July 1, 1894. 
do do gold, do  c*ar 1875 1,00 1,300,000 52g. /J. & J. do do July 1, 1895 
do do gold, do e*&r 1877 10,000 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermort Railroad Loan, gold..c*cr| 1860 ,000 200,000 5 g. |A. & O. do do April 1, 18 
Boston Hartford & Erie Railroad, sterl’¢..c*.cr| 1868 to’69| 2200 3,618,729 5 g. |\J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s), gold.c*«r|1874 &’76| 1,000 300,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos (#900, 00 dne ’94),g’d.c*&r/1874 &’77| 1,000; 1,500,000 5 g. | Various Boston, Treasury. Jan.1,’94-Sep1,' 9 
Lunatic Hospital, Worcester, gold........ e*&r| 1875-’76 1,000 1,100,000 5 g. | Various do do ' IM’y 1,95-8e; 1,°9¢ 
New State Prisons, sterling ............... c* <r 1875 £500 1,299,355 5 g. |J. & J.|\London, Baring Bros. & Co. an. 1, 1895 
Armory bonds, gold......... ... vimana ahcesaiaes r 1888 /|Various. 815,000 3 M. & §, Boston, Treasury. Sept. 1, 1918 
Michigan—War Bounty Bonds................... 1865 1,000 229,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30,red.’92).¢ 1881 1,000 3,965,000 414 J. & J.| N. Y. City, First Nat. Bk. Jan. 1, 1912 
Missouri—University and Lunatic Asyl’m bds.c 1872 1,000 185,000 6 J. & J.\N. Y., Bank of Commerce.| July 1, 1892 
Penitentiary indemuity .................-0.-- Cl seesee 1,000 24,000 6 J. & J. do do April 1, 1895 
State Bank stock refunding. .................. c 1874 1,000 80,000 6 J. & J. do do Aprii 1, 1894 
Bonds to Cairo & Fulton Railroad............ ¢}1857 to’59 .000 246,000 6 3 @.6 do do Apr. & July, 188 
Bends to Platte County Railroad............. ¢}1859 to’60; 1,000 428,000 6 J. & J. do do Aug., etc ,’89 &’9@ 
Bonds to Iron Mountain Railroad............ c}1854 to’59} 1,000 143,000 6 J. & J. do do May 16, 1889 
Pe  idinantdnchisimesecabeieoeaneud Cc 1874 1,000 617.000 6 J. & J. do do July, 1894 & ’9% 
rn) Be  cinccnescensabeadebed c\1886 &’87) 1, 7,000,000 314g J. & J. do do 1906-7- 
Hannibal & St. Joseph Railroad, renewal....c¢ 874 1,000 659,000 6 J. & J. do do 1894-5-€-7 
State school fund certificate of indebt........ on ‘nae 3,134,000 ates a ee ee <n 
State Seminary certiticate of indebt.......... ae sedél 535,000 - ae onus 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 449,267 8 A. & O. N. Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8./Bost., Bk. Comw’lth & Con.| Sept. 1, 1889 
moe or SP BB ivaciscesitcsscodenseccocecens 1872 |100 &c.| 2,206,100 6 j|J. & J. do do Jax., 92 to 1905 
Loan of 1879 for refunding,$100,000 due y’rly 1879 1,000 400,000 5 J. & J. do do July 1, 1889~9% 
Prison loan, $14,000 payable yearly .......... 1879 1,000 23,000 5 J. & J. do do Jan., 1890 &’9% 
New Jersey—War loan bonds, tax free........... 1863 100 &e. 702,900 6 J. & J.) J oreey City and Trenton. | Jan., 18$0 to’96 
do TD *- Wines =+egamennnnenaieien 1864 | 100 & 593,400 6 J. & J. o do Jan.,’97 to190B 
New York— 1875 | 100 && 473,000 6 g. |A. & O.'N. Y., Manhattan Co, Bank. Oct., 1,1893 
Canal dent, } Under Art. 7,S8ec. 3, of Con- 1873 100 &e.| 3,683,200 6g. \J. & J. do do July 1, 1891 
reg. stock. ( stitution. 1874 100 &c.|} 1,986,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bds. (held in trust funds). 1885 1,000 700,000 249 J. & J.| State Comptroller's Office, |$100,000J’y 1,y7ly 
Kentucky.—Against the bonds as above the sinking fund held | | Real Personal Total Sinking 
$723,235, Sept.,’88. Valuation in 1884, $377,888,542. In 1886, person- ¢ Years. Estate. Property. Debt. Funds. 
al, $95,654,572; real estate, $293,204,320; in 1888, personal, $131,- | 1$84........... $1,258,452,712 $829,339,811 $31,423,680 $17,751,725 
184,404; real estate, $361,184,404; tax rate, $4.75 per $1,000 oo pevianavenee gr gy Prove ger 31,429,680 ettwe 
> ‘ ‘ » : anes ecece ’ ’ ,083 865,934 31,429,680 25,151,517 
Louisiana.— Jan. 1, 1888, total adjusted bonded debt was $12,014 oo 1460520022 ........ 28'351.619 23,235,40&, 


050; floating debt (inclucing baby bonds, etc.), $2,797,123; old bonds 
fundable at 60 per cent, $94,115: vid bonds not fuadable, $3,953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the consolidated bonds 
should be paid at the rate of 2 p. ec. for 5 years from Jan. 1, 1880,3 per 
- cent for the ensuing 15 years and 4 per cent thereafter; also, that hold- 
era might exchange their bonds at 75 cents on the dollar for new bonds 
bearing 4 per cent interest (the so-calied constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1884 an amendment to the 
ordinance was ratitied, fixing the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1. 

85, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols. The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U. 8. Supreme Court. 

In 1887 assessed valuation was: Country parishes, $86,829,501; 
parish of New Orleans, $125,096,250; total, -$211,925,751. 


Maine.—The debt January 1, 1889, was $3,935,400; sinking fund 
assets, $1,200,000; net debt, $2,735,400. The new 3 per cents were 
authorized to retire bonds due in 1889. They fall due $50,000 yearly 
1890 to 1901, then $70,000 yearly 1902 to 1911, then $78,000 yearly 
1912 to 1921, and $90,009 yearly 1922 to 1929. Tax rate for 1835-6, 
$3°75 on valuation of 1881, $235,600,000; in 1889 $2°75 on same valu- 
ation. (V. 48, p. 389, 452.) 

Maryland.—Total funded debt Sept. 30, 188°, $10,370,535 ; sink- 
ing fund assets, $1,620,096. The State has largely assisted canals and 
r ads, and holds $5,154,435 of stocks and bonds ranked as product- 
Ive; the State also holds $28,852,738 in unproductive securities, which 
includes $26,177,460 on account of Chesapeake & Ohio Canal. The 
‘*Defense Loan” is secured by a special tax of 5% cents yearly. 
Assessed valuation, &c., have been: 


Years. Real & Personal. Tax per $1,000. 
EE aptoceweceveeseny aeusesoocesosonseese $4176,829,611 $1 874 
DEE aeearrconemnsagress-sequecesseqeeas 485,839,772 1 871 
Pe ntincdwnnndaseaneanenanwscndecoguemes 490,016,183 1774 





Massach usetts.—The funded debt, Jan. 1, 1889, was $28,851,619; 
sinking funds, $23,235,609. The Hoosac tunnel and connections, which 
cost the State heavily, were sold in 1887 to Fitchburg RR. Cities in 
this State are allowed to incur permanent debt to the amount of 212 per 





cent of average valuation of the three preceditig years. 


Michigan.—The debt is vractically extinguished, aa the sinking fune. 
has sufficient assets to pay the bonds. 

Minnesota.—Minnesota refused for some years to recognize the 
“State Railroad Bonds” of 1858. to the amount of $2,275,000, but a 
compromise with the holders in 1881 was carried out by the issue of 
the 4149 per cent bonds. Sinking fund assets Aug. 1, 1888, abouts 
$1,994,210. Taxable valuations and State tax por $1,000 hay : been. 

tate 


Years. Real Estate. Personal. Tax Rate 
Ee ee ere a $ 310,781,118 $80,300,000 31°80: 
nahh da's dieedemidniimsiaiadt 391,723,360 94,846,600 1°9@ 
EES ee gener 454,677,586 122,626,000 17 


Missouri,.—Total State debt Jan. 1. 1889,was $13,197,000, including 
school fund and Seminary certificates of indebtedness, $3,672,000 
The tax rate is $4 per $1,000, $2 being for interest and sinking fu nd. 
and $2 forrevenue. All surplus revenue goes to sinking fund. Bon ds, 
waturine in’88 were fundedin 5-20 year bonds or paid fremsinking fun @.. 
The following is a statement of the assessed property in this State. 














1885—tax of ’86. 1886—tax of 87. 1887-—taxof’8 8.. 

Real estate...........- $518,803,118 $519,771,078 $552,945,9 06 
Personal property .... 181,133,128 182,070,408 185,474,007 
Railroad property, &c. 46,.444.835 49,346,327 51,271,162 
BED dnddveadsacas $746,331,081 $751,337.813 $78,69:,145 


Nebraska,.—The State schou! fund holds $326,267. Assessed valu-. 
ation of real estate, Png see railroad, &c. (334g per cent of true value, 
, 


and tax rate per $1, have been: 

Years. Valuation. Tax Rate 

BOE sv ccctcosoces Sdbecducedoocnes esccseszcnneds $160,506,266 $8°1 23g 

Bane ds cdvccnseces sbduccnccege ctcnscgeceeses 175,815,355 7°50 
New Hampshire.—The debt of New Hampshire was created for war 


perposes. The Municipai loan of 1872 was issued to cities and tow 
the proceeds to be applied to their war debts. Total valuation in 188 
$227,914,543; in 1884, $231,340,088; in 1887, $241,843,617; tax rate 
for State purposes nearly #1°66 0n $1,000 of valuation; average tax 
rate for all purposes, $13°39. 

New Jersey.—The debt was created for war purposes. Valuatiom, 
of real and personal property (taxable) was $586,917,360 in 1887. 
$565,500,687 in 1885; $554,828,114 in 1884; $548,495,069 in 1883. 
State school tax fur 1587, $2 48 per $1,000 

New Work.—Niagaraloan b’ds are held by State initstrus funds. The 
sinking funds Oct., ‘¢8, amounted to $4,073,129. The new Capitol build - 
ing has cost the State thusfar $17,914,875, paid for by taxation. YValua 
tions and State tax rate per $1,000in’87 and for four years previous wer @ 




























































































6 INVESTORS’ SUPPLEMENT, (VoL, ALVIIE. 
Subscribers wil! confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount —seee. eens Chane 
Bonds. par /|outstanding. Rate When Where —— and by ue. 

#or explanation see notes on first page of tables Value. ~* |Payable hom. 

‘Worth Carolina—Fa. W’ds (coups. tax-rec’ble). c* 1880 | £50 &¢c.| $3,127,521 4 J. & J.|\N. Y., Nat. Bk. of Republic.|; July 1, 1910 
Old bonds fundable into 4 per centa......-.. c* aie 500 &e 1,896,300 6 Various! Cps. since July ’68 unpaid. 1868 to ’938 
No. Car. RR. construct. bds. fd. into new 6s-.c* eek 1,000 188,000 6 Various: Raleigh, State Treasury. 1884 to ’85 
Refunding N.C. RR. bonds (tux receiv. cps.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat Bk of Republic.| April 1, 1919 
RR. bas. (Chatham and W.A T.)..... not ee 1,000 1,180,000 6 .--- | Cps. sinceJuly ’68 unpaid. 1868 to ’98 
Penitentiary bonds.:............... veers} 1868 .000 44,0 6 A. & O.\Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)..... nized. sien 1,000 | 11,366,000 6 A. & O.|\Cps. A & O’69 KAp’70 unp.| 1898 to ’99' 

Ohio— Bor ds ($250,000 y’rly aiter 188)......- Seca eine 3,040,000 3 J..& J.\N. Y., Nat. Bk. of Republic.|July, ’89 to 1900 

6 et - bonds, tax fr. (red’ble ’92).r 1877 100 &¢e.| 4,430,500 5 F. & A.|Phila., Farm. & Mech 8’k.|’92 to Feb.1,1902 
Reg. bonds, tax fr., due 1904, red. after 1894. 1879 100 &e.| 1,802,900 4 F. & A. oO do ’94 to Aug.1.1904 
Loan of 1882 ($1,754.900 are 3198) ......... r 1882 50 &e.| 6,861,100) 364 &4/F. & A. do do Feb. 1.19 

do. (in 10 ser.) ($103,000 are 3%8........ 1882 50 &e. 992,600 | 34 &4 iF. & A. do do ’89, ’S0, ’91 &’92 
Agricultural College jand secrip...............- 1872 ee 500,000 ee Harrisburg, Treasury. Feb. 1, 1922 

Bhode Island—War bonds ..................-.e- c* 1+63 1,000 584,000 6 J. & J.|Providence, R.I.H. & T. Co. July 1, 1893 
ai cnn eteiomtai skinaliilint, ditiinbentantaile C’ 1864 1,000 €99,000 6 (|F. &A. do do Aug. l, 

South Car.—Conv. bds., act Mar.23,’69, not fund. Kees odin 9,965,000 ae fa 1871 coupons last paid. 1838 
State House bonds....... ... ....) fundable |1853 to ’61} 1,000 | 152,463 6 iJ. & J.| Columbia, State Treasury. |1871, ete., to ’89 
Various old bonds and stock..... into brown 1866 0 &e. | 249,086 6 g. Heres do do 1587 to 1897 
Blue Ridge Railroad bonds...... consols. 1854 1,000 51,000 6g.\J. & J. do do Vly 1,’75'6,’7’,8’9 
Consol. brown and green (ste remarks)....... 1874 500 &e.| 6,002,140 6 iJ. & J.\N. Y., Nat. P. Bk. &Colum.| July 1, 1893 
Refunding bonds and stock (blue)..........--. 1888 | 500 &e. 400,000 oe Y 5 eer July, 1928 
Agricultw al Coliege scrip. one piece.......... ae mite 191,800 nae | i ee ee ee, toe we 

Jennessee—Fund. bonds, act of 1873 (red at 100) 1874 1,000 : 2.006.000 |§ .®& aa =—i(ié‘é kn July 1,1914 
Bonds registered. act of 1873............-.-... Various. ,000 4 , 1 5&6 J. & J. ee 1892, ’98, 1900 
Hela by E. T. University (not to be funded)... —— 1,000 397,000 6 5. & J. Nashville, Treasurer. arious. 
Compromise bonds (act of 1882) ........-..... 188 500 &e. Gvaveee 1 a 4.6, Gis. @ dei isso wee ecesace Jan. 1, 1912 
New setilement 3s (act of 1883), red. at 100 . 1283 100 &¢e.| 12,474,600 3 J. & J.|N Y., Winslow, Lan. & Co.| July 1, 1913 
New settlement 53 & 6x (act ’83), red. at 100... 18&3 100 &e.| 1,3~6,300; 5&6 |J. & J. do do July 1, 1913 

Tezas— Funding State debt ‘act May 2, 1871)... 1872 “ene 65,200 6 Various State Treasury. March, 1892 
Deferse,goid, act Aug.5,’70(red. ait. Aug.5.’90) 1871 1,000 | 499,000 7 g.|M. & 8.| New York, Bank of N. Y. Aug 5, 1910 
Revenue ey bonds, act Dee. 2, 1871.. 1872 1,000 | 467,000 7T2e.\|J. & J. do do April, 1892 
Boods, act Mar., 1874 (tor paying float’g debt) L874 1,000 288,000 7Tg.\J. & J. do do Jan. 1, 1904 
Redemption of debt, act Aug. 6, ’7G6........-.-.. 1876 1,000 1,647,000 6g. iJ. & J.|New York &StateTreasury.| July 1, 1906 
ORES, RES AMEE BL, 1B7O.....cc0rcccecceeseces- 187 100 &e.' 1,068,900 5 J. & D. o do July 1, 1909 
SOONER, GEG OE DDO. co ccs cscseeccccvesvecsouce 1885 — 200,000 6 , July. State Treasury. Jan., 1890 

Virginia— Old bonds, funding rate 69 p. ¢c...... 1851 to ’66| 500 &e.| 1,587,922 6 8 eee 1886 to ’95 
Old bonds sterling, funding rate 69 p. c.....-.. 1851 {|£100&¢ 476,061 5 Le > er porereee 1886 
Consol. (act Mar. ’71), tunding rate 53 p. ¢ -¢ 1871 100 &e.!| 12,95%.200 6 J. & J.| Coupons tax receivable. July 1, 1905 

do oO do lo r 1871 100 &e.| 1,199,614 6 5. @ 2. do do July 1, 1905 
do (act’72) “ Pealer,” fund. rate 69 p. c.c 1871 100 &¢ 295,700 6 J. & J.;\Coups. not tax 1eceivable.| July 1, 1905 
0 do * Pealer,”’ do r 1+71 buae- 1 924,800 6 J. & J! do du July 1, 1905 
Deferred certificates (W. Va.)..... .........-..-. 1871 {Various 12,961,530 6 tT ( iii Contingent 
1C-408, act March 28, ’79,iund. rate 60 % c& 1879 a 015,300 | 3to5 J. & J.) Coupons tax receivable. 1919 
do do sterling, fund. rate 60 °% 1879 ieee 50 254.400| 3to5 J. & J. oO 1919 
“*Ricdileb’r” b’ds, 18-508, acts ’82, & ’84..car 1882 {100 &e. 7,771,281 3 iJ. & J. Richmond, Treasury. July 1, 1932 
Tax-; eceivable coups, incl. those of Jan., ’89. jdnne ---- | 4,900,000 ire Seer e | OnE Oe, Cae ee 
; 
| | 
| 
Real estate. Personal. State tax. State debt. | ture of 1833 repealed this law and passed a new one adjusting the debt 

2873 ..... $1,692,523.071 $437,192,315 $6°95 $36,530,406 | on the basis of new bonds at 50 per cent of the face value of old, and 

asss ..... 3,122,588,( 84 346,611,861 2°62 6,965,355 | bearing 3 per cent interest; the old State debt proper of $2,118,000 was 


North Carolina,—Total adjusted debt Jan. 1, 1889, was $5,010,- 
771. The funding law of March 4, 1879, provided for the issue of < 
r cent bonds due in 1410 to fund old ante-war bonds at 40 per cent of 
ace vulue; “ New” railtroad bonds recognized as valid at 25 per cent, 
and bends of 1866 and 1868 at 15 per cent; nothing being given for 
overdue coupons. Coupons of the new bonds are receivable for taxes. 
The term for funding ended, but has been continued till July 1, 1890. 
Und: r act of March 14, 1879, the old North Carolina RR. construction 
‘ponds were made exchangeable for new 6 per cent bonds due in 1919. 
Interest on these bonds is net by dividends on the $3,00vL,000 stock of 
the rcad held by the State, the road being leased to tne Kichmond & 
Danville at a 6 per cent rental. 

In the debt settlement the special tax bonds were ignored; also bonds 
to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 
$150.C00, and the Penitentiary bonds under acts of 1868. The special tax 
dDonds are in 3 classes, class 1, bearing the coupon of April 1869 and 
eince; class 2 of Oct., ’69; class3 of April,’70. Holders of the special 
tax bo: ds bave broueht suit to establish the validity of thei bonds 
and the case, on a divided opinion of two judges in the U. 8 Circuit 
Court, 1s now in the U.S. Suj reme Court on appeal. 

Assessed valuation of real estate is about 60 per centoftrx value. 
Valuations and tax rate per $1,000 have been: 


Yeo Real estate Personalty. Total val’ation.Tax @ 81,000 
2885 ......$126,954,679 $82,613,417 $209,569,096 §2°50 
tT sscons 126,883,352 75,561,351 20 2,444,733 2°50 
= 140,545,395 71,398,875 211,944,271 2°00 
as Oe ccednteuecses = seeesbeernen ~“ Sabeedeneee 4°05 


—(V.44, p. 744; V. 45, p. 53; V. 47, p. 594; V. 48, p. 251.) 
Ohivo.— Ohio has a State debt of only about $3,341,000, but large loca 
debts, .mounting in 1887 to $54,543,696, against $25,957,588 in 1875 
“ghis increase being mainly in city debts. Valuations in Ohio have been 
: Real estate. ersonalty. Real cstate. Personalty. 
1885.$1,160,165,882 $509,913,986 | 1887.$1,185.010,625 $520,172,094 
A886. 1,173,106,705 515,569,463 | 1888. 1,200,054,195 5¢1,994,601 
—State tax rate per $1,000 for 1882, $2°90. 
Pennsylvania.— Total funded debt Jan. 1, 1889 (including that not 
bearing mterest), was $14,733,911; sinking fund assets $10,052,007. 
Revenue is raised principally from corporations. Taxes are levied on 


persobal property, which was valved in 1887 at $401,000,000. The 
rate per $1,000 in 1886, 1887 and 1888 was $3. 
Rhode Island,—The debt was all created for war purposes. In 


January, 18¢9, the net debt, less sinking fund, was $525,358. The 
State valuation of real property up to 1889 was $328,530,559; tax rate. 
in 18&8, $1 40 on $1,000. 


South Carolina,—Total funded dedt (as per report) Oct. 31, 1888, 
was $7.049,727. This includes, however, as do the consols in the table 
above, $618,161 green consols, some of whicb are partially invali4, their 
aggregate invalidity being $487,850. The valid percentage of these 
“tainted bonds” and all the other old issues included in the table, ex- 
cept the conversion bonds of 1869, the deficiency bonds and stock and 
agricuitural scrip, are fundable into brown consols. Invalidity is not 
found except in the green consols (some of which, additional to those 
mentioned above, are ertirely invalid), in the conversion bonds, and 
the 2d issue of the bonds * to pay interestou the public debt,” which last 
is whelis invalid. The funding law of Dec. 23, ’73, provided for scaling 
down the old debt 50 per cent. The consols were again *‘ readjusted ” 
in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, 
Dec. 24, 1879, — February, 188 
~ 


880. 


Years. estate. Personalty. Railroads. Tax rate. 
1884-85... $37,559,538 $46.904.705 $15,263,366 $3°50 
885-86... §6,114.852 42,836,288 15,521,041 5°25 


—(V. 46, p. 471, 803.) 


Tennessee.—The total adjusted debt Dec. 13, 1888, was $1: . 
960; total bonds fundable, $2,489,000. A funding law was . ee 
of May 20, 1882), giving new bonds at 60 per cent of the 
principa. and interest of old, the new bearing 3 per cent in 1882-83 
4 till 1886, 5 till 1888, and 6 per cent 1888 to 1912, and 
@8,224,351 of these compromise bonds were issued. The Legisla- 


made an exception, and new 5 and 6 per cent bonds were issued for that 
at the face value. The compromise bonds of 1882, being 3, 4,5 and 6 
per cents, are fundable into the new settlement 3s, at five-sixths of 
the face and interest, up to and inclusive of July, 1833, coupons—thus 
$1,000 compromise bonds receive $858°33 in new 3s, and interest since 
July, 1883, paid in cash. All the settlement bonds are redeemable at 
option of the State after July 1,1888. Assessed valuations and tax rate 
per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Tax rate. 
BO6.. cous $200,212.90 $26,631,284 $34,350,170 $3°00 
1885..... 201,097,50 25,631,803 31,547,582 3°00 
L886..... 200,118,265 24,790,914 31,947,532 3°00 
..,. — 211,267,498 28,282,583 32,361,855 3°90 
1888..... 254,126,350 43,078,704 32,290,302 3°00 


Texas.—The old high-rate bonds were redeemed and lower interest 
bonds issued. Total funded debt Aus. 31, 1889, $4,237,730, of which 
all but $1,220,630 1s held by school, college and asylum funds. Assessed 
valuations and rate of tax (including school tax, $1°25 and poll taxes 
$1°50 in 1888) per $1,000 have been: 
Years. Real estate. Personalty. 
1885. ... $375,890,594 
1886.... 379,392,988 
1887.... 401,897,497 
1888.... 441,076,925 681,08 1,904 75 

Virginia.—The old bonds two-thirds fundable and the sterlin 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and recciving for the other one-third 
of their principal a “ deferred certificate,” to be charged to West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 

ears, coupons tax-receivable, In February, 1882, the Riddleberger 

aw for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see VY. 34, p.58.) The Riddleberger 
act provided for the issue of new bunds, dated July 1, 1882, 
into whichall others could be funded at the rates specified in the table 
above, coupons also being fundable at certain rates. This law, how- 
ever, was amended and all bonds offered for funding are now required 
to carry the coupon of July, 18385, no allowance being made for in- 
terest maturing between Jan. 1, 1885, and date of surrender of bonds. 
The Supreme Court of the United States has threes times passed on the 
Virginia laws, and while sustaining in theory the principle that the 
tax-receivable coupon law constituted a contract with the bouduolders, 
the court has so far upheld the subsequent laws thit the cvupon 
clause has been to a great extent defeated. (jee CHRONICLE V.438. p.291.) 

A movement was begun in 1885to procure an adjustment of the 
“Deferred” bonds or certificates by the Legislature of West Virginia 
and the holders of some $8,000,000 deposited their bonds with the 
Farmers’ Loan & Tr. Co., and the certiticates of that Co. were listed at 
the Stock Exchange. 

Total funded debt Sept. 30, 1383 ong rns 3 deferred cartificates), 
was $31,321,978, but of this the State itself held $2,409,256 of the 
issues prior to 1882, and the sinking funds held $2,357,577. the Board 
of Public Works $173,900, and the Library Fund $1,179,127 of the 
Riddle verger bonds, consequently the total of bonds held by the public 
was $25,202,118. 

Assessed valuations have been as follows: 


Total val’ation. Tax rate 
$621,011,989 $3°75 
3°75 
3°75 











Years. Real Estate. Personuity. Total. Tax Rate 
1884.... $239,826,000 $38,974,040 $328,800,040 $4°00 
1885.... 256,916,140 84,884.270 341,800,410 4°00 
1~86.... 257,533,440 83,783,180 341,316,620 4°00 
1887.... 259,857,960 82,377,430 342,215,390 4°00 
1888 (est) 299,251,019 97,460,306 396,711,325 4°00 
—(V. 44, p. 451,495, 527,572,627,730; V.45, p. 512,768, 347; V.48, v.29.) 
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DESCRIPTION. Date of Size or} Amount ee oe, “whe 
bonds. par outstanding. Rate When Where = egg and by ue. 

Forexplanations see notes on first page of tables. value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 6 F. & A.| Boston, Merchants’ Bank. |Feb. 1, 1889 to’94 
AE A RTA HS Belt 8 fi 1870-71 ; 1,000 7 M. & 8. New York. Mar. 1,’89 to 1900 
ETI TT 1870-82 1,000 4,5,6,7\|M. & N.| New York and Albany. 1910-21 
CE EEE SIO 1874 1,000 M. & N.|N Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt ($389,000 due 1900-3, are 7s)...... 1874-88 | 1,000 3154,6&7\F. & A. do do 1890 to1912 
ER A ES A AES Ta 1882 1,000 4 J. & FJ. do do July 1, 1905 to’10 
. 3 Rn aes sauiitiicaniaacaniaiiaiiiiaa 1888 seus 4 ait... ——, Mean? "igaeceeale 
Broadway Improvement................-.... = 1888 ssiael 4 es ae .. bis one 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 6 M. & N.|N. Y., Del. Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets, floating debt ...| 1867-’72 | 500 &e. 8 J. & J.|\N.Y. Han.Nat. B’kK & Atlan.| J. & J., 1892 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt........ 1870 & ’72} 500 &e. 8 Jl. & J. do do Jan. 1, 1962 
Bonds, 1st and 2d series, waterworks......... 1874 1,000 7 J. & J. do do Jan. 1, 1904 
I ie 1877 | 500 &c. 8 J. & J. do do Jan. 1, 1897 

do $52,000 only due 1915 ....|1881 & ’°85; 1,000 5 J. & J do do 1911-1915 
Bonds to fund floating debt (part each year).. 1879 oss 6 J. & J. do do Jan., 1890 to 1896 
Ee <diaialne em aeleaieieadial 1884 “ene 6 5. & J. do do Jan. 1, 1914 
I ’86-'87-’- 9] 1,000 4144 J. & J. do do July 1, 1916 
Augusta, Ga.— $24,500 are 41s, due 1916...... Various. | 100 &e. 415,6 & 7| Various Augusta, Treasury. 1889 to 1919 
imore—Consolidated loan of 1890......... r| Various. | L00 &e. 6 Q.—J. |Balto., Farm. & Plan. Bank.|After July 1, 1890 
Water loan, stock, red. at will after 1916....r 1877 100 &e. 5 ° IM. & N.|Balto., Nat. Mechanics’ Bk.|After July 1, 1916 
ae loan, stock, tax free.. ............. r 1878 100 &e. 5 M. & N. do do After July, 1916 
Oonsolidated bounty loan... ..................- r 1863 | 100 &e. 6 M. & 8. do do Sept. 1, 1893 
£xempt bounty loan.......................-6- r 1865 100 &e. 6 M. & 8. do do After Sept. 1,1893 
Public parks (Druid Hiii)..................... r 1860 100 &e. 6 .—M. do do After Sept. 1,1890 
Park improvement loan....................--- r 1863 100 &e. 6 —J. do do Jan. 1, 1895 
Patterson Park extension ........... ....---. me > ee postin 4 —J. do do Oct. 1, 1920 
Five million loan to Baltimore & Ohio RR..-_r 1853 100 &e. 6 .—J. |Balto., Farm. & Plan. Bank.j| Jan. 1, 1890 
i AEA TRE ETT TT aT r| 1870-’74 | 100 &e 6 — J. do do 1900 and 1902 
i a r 1881 100 &e. 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
I LS ETE OTS r 1870 | 100 &e. 6 Q.—J. | Balto., Farm.& Plan. Bank.|After July 1, 1900 
Jones’ Falls ($957,000 are 58&$455,000 3°65s)r| 1872-84 | 100 &e. 3°65,5&6! Q.—F. | Balto., N. Mechanics’ Bank.| April 9, 1900 
do ($100,000 are 3s)............... r| 1885~88 sine 3 & 31o —F. do do April 9, 1900 
Water loan ($263,000 only are 6s)............ r} 1874-88 | 100 &e. 4,5&6 J. & J. do do Aft’r’94,192. &’26 
Harford Run Improve,$250,000 due af.1920.r} 1880-8 100 4 J. & J. do do 1904 & after 1920 
Western Maryland Railroad.................. r 1872 | 100 &ce. 6 Ss. & d. do do Jan. 1, 1902 
do do one: r 1882 | 100 &. 4 ene do do July 1. 1925 
do a ee ae r 1887 100 3% (J. & J./Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r} 1870 | 500 &c. 6 J. & J. Baito., N.Mechanics’ Bank.| Jan. 1, 1900 
do do Union Railroad............ Se aaa pre 6 J. & J.'Baltimore, Franklin Bank.| Jan. 1, 1895 

Bangor, Me.—City debt proper .................- 1872 1,000 7 Various! Bost.,Merch.N.Bk.& Bang’r| Sept. 1, 1892 
lil i TI A TET 1885 | 500 &e. 4 M. & N. do do Nov.,1889 to 1891 
TS LILLE AA AT IRE 1874 1,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e. 6 a a a do do July 1, 1905 
European & North American Railroad........ 1869 , 6 J. & J. do do Jan. 1, 1894 
—— & Piscataquis Railroad................ 1869 | 500 &e. 6&7 |A.& O. do do _— 1, 1899 

Bath,Me.- -Fund. debt ($78,000 are 58,’97, J.&J.)| ...... Various. 4144&5 |\|M. & 8|Bos.,Nat.H.&L.B’k &Port.| 1897 & 1902 
Knox & Lincoln RR.. for stock and coupons | ...... Various. 6 Various! Bos.,Nat.B’k of Com.&Port. 18 
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 | Various. 6 A. & O.|Boaton, 2d Nat. B’k & Port./Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23,750 each year)| 1869 |Various. } 328.550 f 6 jJ. & J.|Bos., Nat. H.&L. B’k & Port.'July 1, 1889 to’99 

do do (F.&A.and M.&S) ..; 1871-’72 | Various. . 6 Various do do 1891 & 1902 
RR. refunding, $100,000 419s due 1907........)  .....-. ‘aie 482.850; 4&4 J. & J. do do 1902-1920 & 1907 
Boston—City debt and Charlestown.............. 1864 to’80Q; 1,000 7,941,500 6 Various} Boston, Treasurer’s Office.|/Ap’l, 1889 to 1897 
REE ae 1878-’82 peal 9,549,000 4 Various, do do July, 1889-1914 
do RRR eeoer ete topes eee 1879 ian 450,000 4log.)A. & O. do do 
do $550,000 due Oct., 1906 ............. 1885-’86 enn 1,591,000 31g (Various do do 1896 to 1916 
do $80,000 due Jan. 1, 1896........... 1885 aes 109,000 34 af do do 1895 to 1916 
do $311,000 due July 1, 1905........... 1885 sei 947,000 3 Various do do 1895 to 1906 
do $145.000 due Ost. 1,,.18Y7 ........... Various. snain 230,000 5 Various do do 188 
Ten-year loan, secured by s. f...... ...-... ey 1889 [|1,000&e 480,000, 4 & J do do Jan. 1, 1899 
Suffolk Co. Court H’se b’ds sk.fd, not d’n... ed&r 1885 1,000 700,L00 4 A. & O. do do > Oct, 1, 1918 
do Rt ere ape termed At 1-87 cape 800,000 3lg |A. & O. eo do April 1, 1937 
do do 150th payable yearly 1885 sone 816,000 3 A. & O. do do 1935 
West Roxbury, $25,000 payable yearly.....-. oo ne 75,000 7 |Various do do June, 1889 to 1891 
Burnt district, sterling loan.................... 1873 |2100&e| 4,997,604 5 g. |A. & O.|London, Baring Brothers.) April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e] .2,751,426 5g.\J. & J. o do July 1, 18 
Park bonds, $455,000 4s, due 1918........... 1887-88 | 1,000 1,355,000 | 34 &4 J. & J.|Boston, Treasurer’s Office., 1917 & 1937 
do do sink. fund, $769,000, due 1899_r 1889 1,000 | 1,219,000 4 [a S 2 do do Jan.1,1899 &1919 
Mystic water debt, assumed, part renewed.../1862 to’86| 1,000 839,000 | 334 to6 | Various do do July, 1890 to 1916 
Coch. Water loan, 6 per cent................... 1867 to’76 cane 4,897,000 6 Various do do 1897 to 1908 
do do Siac pte tes. 1875 &’78| .... 13,000 5 Various] do de 1907-1908 
do do ETE SN ee aieati 588,000 4 A. & O. do do April 1, 1908 
do do I i a 1872 |2£100&e) 1,947,274 5 g. |A. & O./London, Baring Brothers. Oct., 1902 
do do SMiiiiiipemienenconénaina 1875-76 wens 3,552,000 5 g. .... | Boston, Treasurer’s Office. 1905-1907 
do do 41g per cent....... a Cte 1879 ven 268,000} 4lgg.iA. & O. do do Oct. 1, 1909 
do do 4s $280,000 due April,1910| 1879-’80 eens 686,000 4g. |A. & O. do do 1909-1912 
do do 48 $336,000 due Oct.1,1913/)1883 to’87| .... 2,015,000 4 Various} do do 1913-1917 
do BR Renae her openea r 1888 1,000 100,000 in A. & O. do a Oct. 1, 1918 
do do i) fea aa ’84-5-7-% pani 675,000 31g | Various do do 1914-1918 
do do 2 Se ae anne 194,000 3 A. & O. do do April, 1917 
Stcny Brook improve’t, secured by skg. fd...r 1887 /|1000 &c 500,000 4 A. & O. do do Oct. 1, 1 

Brovokiyn—Brookiyn local improvement loan... 1861 1,000 213,000 7 M.&N.| Brovklyn.) 3.25 ,: Nov., 1891 
Soldiers’ aid fund loan, part each year........ 1865 1,000 £96,000 7 J. & J. do | Sar hg Jan. 1, 1390 to’94 
Bushwick avenue,&c.improvement loan,local|] 1865-66 | 1,000 35,000 7 J. & J. do t 720 R23 { July 1, 1889 & 90 
SouthSeventh st. do do SE cansan 1863 1,000 35,000 7 J. & J. do Sue Sue | |\July 1, 1889 & "90 
Fourth avenue do do do ...-|/ 1868 & ’69\ 1,000 126,000; 6&7 iJ. & J. do JD>* Sn 8 | July 1, 1889 to’95 








Albany.—Total debt Jan. 1, 1889, was $5,057,000, of «hich $1,884,- | ‘rom the earnings. Total funded debt Mch. 13,’89, $2,605,000, incl. 
000 was water debt. The loan to Alb. & Susquehanna is secured by ! $500,000 water debt. The valuations (near full value) in ’38 were: Real 
first mort. The valuation of Albany City in’&6 was: Rea) estate, $60.728,- | estate, $6,865,155; personal, $2,908,427. Municipal -roperty, ia- 
720; personal, $6,154,270; tax rate per $1,000, $1840. In 1887 real | cluding water works, $825,500; tax rate, $21°60. In 1887, real estate, 
estate valuation was $61,245,455; personal, $6,326,900; tax rate— | $6,771,048, personal, $2,858,872; tax rate per $1,000, $22 50. 

Atlanta.—The total bonded debt Ja::. 1 1888, was $2,220.000. As-| 250,526, against 177,840 in 1860. The gross debt on Apr. 30,1888, 
sessed value of real estate in 18X8F, $21,023,370; personal, $7,889,269, | was $48,937,803 (including city debt proper, $30,793.529; county 
tax rate per $1,000, $15. In 1887 ceal estate, $24,933.064; personal; | debt, $1,616,000; Cochituate water debt, $14,741,274; Cuarlestown, 
$7,304,703; tax rate, $15. Assessed value between 50 and 75 p.c. of real. | West Roxbury, ete., debt, $1.843,000), and the total sinking fands, 
Population, 37,409 in 1880; 21,789 in 1870; about 57,000 Jan. 1, 1888. e, a ye be * ag: teges ewer My od not debt 927,700,548, 

Augusta,—Sinking funds, Jan. 1, 1888, $70,000. Taxable valuation 6 iaw Of Apr » “3o, lim 6 taxation 
in 1888: Real estate, $15,241,450; personal, $4,933,806; tax rate, $15 a ” = on oy oe ~ gy ye —_ so er , to whieh 
sad en .— LOGS: Real estate, 912,409,510; porsenal,; $9,008,400; 1887 po Pigeon debt oy # ry beowe 5 per cent Ot average assessed 
ee | ee See Ae ee eens eee dae aa 
oe ie Balt. & Ohio RR pays ee on covered by this law, and also the sinking funds applicable to the debt so 
Fracsanser Rall Pay, oad eget 2 sosal doe et PaO, Oa S10. the Sigg | foduced, the debt remaining is $L4-315,14, whlch exoseds the allowed 
chargeable with interest on only $16,985,692, and holds productive preset Aa ca yy tg * ayo gang einige sane 
assets, including the sinking funds, equivalent to $14,757,683, leaving Real 





























= Personal Tax Net Debt. 

on Dec. 31,1888, only $1,295,140 debt over interest-bearing assets. | years. Estate. Estate. Rate. Dee. 31. 
The * pro.juctive securities ” here include $3,250,000 common rtcck of | j7g94 _... . $488,130,600 $194,526,053 $17 00 $24,766,064 

B. &O. RR. There are also held $8,676,600 of unproductive securities. | jgg¢go-- 77 517,495,200 193,086,500 12 70 26,354,395 — 

Pop tiation in 1870, 267,354; in 1880, 332,313; in 1888 (police census) | 4997... 547,170,300 200,154,600 13 40 27,627,589 
including the Beit, 416,805. Assessed valuation, near che full cash | yggg "7°" "** 563,013,300 201,435,100 13 40 26,850,902 
value, and tax rate have been : Brooklyn.—The whole city debt wa- as follows Jan. 1, 1889 and ’88: 
Real Personal Total Rate of Tax Jan. 1, 1889. Jan. 1, 1888. 
Years. Estate. Property. Valuation. per $1,000. | Vermanent debt ........---+-cee-eee--e0e $25,800,703 $25,807,543 
1883 ..... $189,913,494 $58,889,738  $248,803,232 ne 0 CE TE oc ic nnenganscnmendedabhes - 11,682,500 11,073,500 
ABse-- SU ezesS | Garaget dursiates — niita'| Bev payablg i ih ates eka 
wre 2U3, ’ a .76 ? ’ 97 . ; ; eeeerceer cess sessesse s088 2,500,000 2,50 yf we 
* Tax rate includes: State tax, $1°75; school ani city tax, 819°00; Tax certificates ~ ow ane ea 
total, $29°75 per #1,000; city tax for 1889, $19°30. +t Of this $2,168,- Groas debt ....... CEA nto en . $40,402,203 $39,364,043 
581 is exempt at present. Less sinking fund............... stitial on 8,828,782 7,849,541 





Bangor, MWe.—The loans to Eu. & Nuvu. Am. R. R. to Bangor & Pis. R. ene eae re Peg Fe 
R. are secured by first mortgages on those roads, and interest ful.y paid WRG CaO rdccccccece covecencseceseoes GES Sraene $32,014,502 
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DESCRIPTION. Date of | Sizeor| Amount we ncn nna Prineipal—When 
oman Bonds. par joutstanding. Rate When Where Rayenie and by ue. 

For explanations see notes on first page of tables} Value. * |Payable| Whom. 

Brooklyn—( Cont'd i— weer n,$160.000 y’rl.c&r 1870 | $1,000 | $3,000,000 7 I. & J Brooklyn. ) ( oe 1899-1924 
Bonds is for N. Y. & Brooklyn Bridge.....c orr| 1870-76 | 1,000 1,250,000 7 J. & J. do 905, 6, ’7 &’8 
Bonds for N. Y. & Brooklyn Bridge.. .... .... 1876 to’80| 1,000 3,333,000 6 J. & J. do 1908 to 1919 

do RR So Ea 1879 to’82} 1,000 2,279,000 5 J. & J. do wt "S b> 1917’ 18°19 ’23 ’25 
do ae nes a 1881 to’83/} 1,000 383,237 4 J. & J. do SS SES 1921’°2’3’5’6’7’8 
Prospect Park loan, reg. & coup................ 1860 to’73; 1,000 8,019,000 7 J. & J. do m5 1915, ’6,’7, ’8, ’24 
END PEE COND. cccccte sesccnscosnsecesoces 1864 1,000 | 1,217, 6 |J. & J. do BS2>, July 1, 1924 
Permanent water loan..............--.- sweees 1857 to’75| 1,000 | 11,573,500 |3, 4,5, 6/3. & J. do aoe es 1891 to 1916 
do Ree rear ees: r 18£9 onan 600,000 3 J. & J. do rs As. 2% Jan. 1, 1909 
Temporary tax certificates.................... Various sme ,000, 3 J. & J. do aS a 2s | |3 years from da 
Certs. of indebt. ($70, 000% is due 1889 & ’90). 1884 pene 734,305 | 34&4i1J. & J. do og "He 1889 -” 1905 
Bonds to pay arrears to county ............... 1884 eece 549,000 4 J. & J. do asaso July 1, 1924 
Arrear’c bds. ($1,65 0,C00 10-40s 4s, J’y,’23).r 1884 wee 2,350,000 | 314 &4 J. & J. do = $f | July, To3’ & 1924 
I i 1883 ee 00,000 4 J. & J. do Oo July 1, 1893 
do $100, 000 due Feb. each year. ...... r 1889 —_ 1,000,000 3 J. & J. do | Feb. 13, 04 to 13 
School impr’m’t, $100,000 due Jan. each y’r.r 1889 oor 400,000 3 J. & J. ao J Jan.21,1917 to’20 
Dt (i i ccusdesheasbennuiasnganenee: eae ‘wee 230,600 at. 2) May 1,1914 &’18 
Buffalo, N. Y.—¥F antiod debt bonds.......... c&r|1870 to’86\1,000&c| 5,424,536} 3Sto7 |Various! Buffalo and New York. 1889 to 1926 
ater works bonds........................ a 1870 to’86/1,000&c; 2 778, 382 | 3\gto 7 | Various do do Oct., 1889 to 1909 
I a &r}/1880 to’86|1,000&e 419,.53 3&4 \J. & J. do do June 2,’89 to 1900 
Cambridge, Mass.—City loan,#150,000 5a/S8eur 1863 & 7v| 1,000 170,000 [5 g. & 6 |J. & J.|Boston, Bank Redemption.| July ’90 & Jan.’93 
City loan, paving 20 ) ear loans cettieeieamansinie TiS, "4."Bi cece 255,000 6 seal do do July, 1893-94-95 
do sewer )’ns, 20 yr. & 30 yr. b ds. oa 1873’4’5'6| .... 624,000 6 sees do do 1895,’96,1903-4-& 
do street (20 yrs ) & street widen (30) 1873,’4,’5 wane 127,000 6 on do do 1893,&1903, ’4, ’5 
do sev er I’ns, $30,000 are 4s, Nov.,’07|1886 & ’87 ainand 55,0 346 & 4 “iis do do Nov.1.1896&1907 
ee OT ee . cccccncee 6 887 & ’88 saat 210, 000 4 pees do do 1917 & 1918 
Municipai (10 yr) and Cemetery (20 yr) loans 1885 aaunp 265,000 4 om do do Ap.’95 & Aug. ’05 
Water loan,20 nb hy part due each year’89to’97|1868 to’77)| 500 &e. 986,000 6 Various do do May, 1889 to ’97 
do (Only $12,500 are 5s).......... c&r| 18'78-’87 | 1,000 519,500 4&5 sande do da ’ ’94-’"98-1907,'8’'10 
age ee en Se ee ar a eg 1886 iia 18, 31g — do do 1906 and 1911 
Ghartesion, | “ O.—Con. one. be red. pastes debt. ae 100 &e. 45€,800 7 A. &O Charleston, Treasury 1889 to 1827 
1878 100 &e. 109,50 6 A. & O = do Apr. & Oct., 1898 
comp. - ne 1879 100 &e.| 3,391,737 4 J. & do Jan. & July 1,1909 

Cheisea, Mas 18—Sinking fund bonds........ sani onne sini 46, 6 Various cuaenen City Treasury 1889 to 1908 

Funded deS ($350,000 for water).... ........ seit 1,000 1,092,000 6 Various Boston, N. Bk. Redemption} Aug. 1,1891 to ’95 
do “enotes EEA 5 sweie ii 23, 4,4% (Various), = —=—s—s ncn ncccce iSept. 1,1 1889-1890 

Chicago—Water RESIS STIS? OTE aaa 500,&c. 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. |July,’97& Jan.,’98 
gh ay OST EEE SIR ee Ce soca y 3,340,000 7 J. & J. do do July a9": -O,’2,°4,"5 
Water loan (refunding) eilnciation beitnaisaiineaslinmeiien ‘ 1882 /|100, &e. 333,000 3°65 J. & J. do do July 1, 19062 

ON TO 1888 ai 150,000 4 J. & J. do do July 1, 1908 
Bew’ je bas. $490, 000J’y,’92; $785,000J’ y,94 a 500 &e.| 1,288,000 7 J. & J. do do July,’92,’91 &’95 
A Ae RE NTT A SNC 1880 eben 89,5 444 J. & J. do do July 1, 1900 
ie $458,000 J’y, 04; $387,000 J’y,’08|1884 &’88) .... 845,000 4 J. & J. do do July, > 1904 & ’08 
River improvement bonds, part cach year. scee 1,000 | 2,608,000 7 J. & J. do do J’y, 90, °2,'3, ?4,°5 
Mun’‘ibds.,$100,000J’y,’95;#86,000J’y  96fag wathis 1,000 86, 6 JI. & J. do do July, 1895 & 96 
Municipal ‘and School bonds................--. anne 500 &e.| 1,858,000 7 J. & J. do do July 1,1890 to ’99 
Municipal bonds (refunding loan) ............. 1881-7 &8 1,333,000 4 ie ee do do April 1, 1901, ’7,’8 
Cook C’y d’t,$250,000,’&9; $1, 133 ,000May,’92 man 500 &e. 5, 7 M.& N.| New York & Chicago. May, 1889, ’90,’92 
lata A a ig SELIM, ON Neo OE Mas ra me caaie "750,000 5 J. & J. Chicago. Jan. 1, 1899 
a RA hitch RA RE EO TI site aia 1,158,500 4lg M.&€ N. do. May 1, 1900 
Ne ee ne iil £00,0 4 M. & N. do May 1, 1905 
RRR due $50,000 each) ear.. sisads inane 1,000,000 4 M. & 8. do Mar. 1,’°39 to’08 

Cincinnati— Bonds for Water Works......... C3 1869 1,000 150,000; 7 3-10 \J. & D.|N.Y.. Am. Exch. Nat. Bank.|} June 15, 1889 
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J.j N. Y., Bank of America. Jan. 1, 1890 
Bonds to O. &M. RR. to purchase whf. prop..N 1855 1,000 194,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Nov. 1, 1890 
Bonds for ext. and impr. bp vem W..C, D. & E|1847 to’50)} 500 &e. 397,000 6 A. & O. N. Y. Bk. of America. April 15, 1895 
Bonds for funding floating debt........ A&A2/1847 to ’48) 500 &e 171,500 6 M. & N. 0 do May 1, 1897 
New Hosp’! bds. $250,000 M. &N ae eR. S&S2} 1867-68 / 750,000 | 7 3-10 J. & D.|N.Y., Am. Exch. Nat. Bank.|June’97& Nov.,’98 
Bonds for funding floatin ng ee 1853 1,000 ,000 6 J. & J. do do Jan. 1, 1900 
Extension and improve. Water Works...K &F) 1851-53 | 1,000 175,000 6 Various| N. Y. Bk. of America. June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 {100,000 0,000 6 M.17&8}| Cincinnati, City Auditor. Mar., 17, 1908 
ili i 5 OTE ATA LEAR: R 1869 ,000 150,000 | 7 3-10 |M.15&S8/ N. Y., Am. Exch. Nat. Bk. Sept. 15,1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,0 7 3-10 |M. & 8. do do Sept. 15, 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100.000 | 7 3-10 |A. & O. do do Oct.1, 1 
Bonds for Water Work purposes ........... C5 1872 1,000 300,000 7 iB. & A. do do Aug. 1, 1897 
General improvement.................-.-.-. W2 1871 1,000 00,006 7 J. & D. do do Dec. 1, 1891 
Lincinnati Southern RR............-..--....-. 1872 1,000 8,071,000; 73-10 J. & J. do do oy 1, 1902 

do - ($2,890,000 are gold 6s) 1876 500 &e.| 4,825,000 i6g. & 7°3,M. & N. do do ay 1, 1906 

Re: rere rtee 1872’78'79| 1,000 2,260,500 | 6& 7 |Various do do 190 ©-1908-1909 
he debt amie. TERI AS: 1874 1,000 5,000 7 M1L5&N/Cincinnati, City Treasury. May 
Park improvement (Q. $15,000 6s)............ 1875 1,000 5,000| 6&7 |J. & J.|\N. Y.,Am Exch. Nat. B’x.|Jan- & Nov. L. — 
Water-works b’ds.,$100,000due Aug.,1895.D1 187 1,000 ,000 7 F. & A.|Cincinnati, City Treasury.| A" ¢.,’90 & 
Bonds for McLean Ave. sewer ($35, 000 5s) U2 1879 1,000 175,000| 5 &6 |M. & N.|N.Y.. Am. Exch. Nat. Bank.|Var. 1 889 ro 1909 
PE PEE cones conceepecscesesee ebecte 83 1876 1,000 ,00 7 M. & N./C: ncinnati, City Treasury.| May 1, 1906 
DT - <ccsaghoonntedeseurnspuerennapets H2 1872 1,000 76,000 7 F. & A.|N.Y., Am. Exch. Nat. Bauk. Aug. 1, 1897 
Street bonds, — art of each each year...|1879 to’88| Various 54,4 5&7 |Semi an)Cincin., Office City Treas’r.; 18389 to 1899 
Consol. s. f. bonds, 30-50 yrs. (Act Ap!. 3, 80, 1880 &’81 .00 2,354,000 | 4&5 |Various!N. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Assessment bonds.............----.--. & U4 187 879 & ’80; 100 Ke. 64,706 | 4&5 /|Various o do + bo 89 & May’90 
Work House and Infirmary ($19,000 M. & N .)}1881 & ’82 100 79,000 4 J. & J. Cincinnati. May,’91& J’y,’92 
Funding debt (redeemable after 1891)........ | 1881 100 &e. 499,500 4 J. & D.|N. Y., Am. Exch. Nat. Bk.’ June 1, 1901 
Deficiency and pavement bonds (10-20 yr.) ..; 1885-86. | Various 2,473,000 4 yee oe = May &June. 1905 
City Hall bonds, redeemable after 1897.. 1887-85 1,000 375,000 | 4 & dD. lo June 1, 1907 &’03 

Qleveiand— Water works ($200,000 are 6 p. et.).|1872 to’84' 1,000 1,775,000 3°65 to 7 Various i 2 Exch. Nat. Bk.|} 1892 & 19 03 
i IE a sr: 1872 to’78) 1,000 2,005,000 4, 5, 6, 7 | Various do do ar.1889 to 1900 
Lake View and Monumental parkes............ 1872 to’74} 1.000 0,000 | 7 Various, ado do Dec., 1889 & ’92 
_ Canal and canal lock ($11,000 are 6s) ........ 11874 to’79| 1,060 275,000 6&7 |\Various, do do Var. 1894 ’98 








Poy ulation 1n 1870, 396,099, against 566,663 in 1880. Valuation of 
roperty «nd tax rate per $1, OGO have been: 


ears. Real. Personal. Avy. Rate 
1885..... neocoesceussosseote $336,221,357 $22,049,310 $26°50 
BBBGC.....0. conccccccce-coee 339,922,812 14,217,276 26563 
BBB .ccccccccccccccsccccccce 362,14 6,083 21,685,591 27-595 
1888.......----------------- 385,901,998 22,597,240 «ss ceeece 


The debt of Kings County, separate iru the debt of Brooklyn. Aug. 1, 
1888, was $4,539,500, of which the city is responsible for 1-otus. (V. 


48 99.) 

Pa fialo.— Total junded debt, Feb., 1888, $8,689,942; deduct water 
debt, $2,778,382 ; sinking fund assets, $208, 273 ; net debt, $5,703,287. 
Valuations and tax per $1,000 have been: 


Years. Real estate. pee A Tax Rate. 
WBBH.....ccrccerccececcccecccee $99,912,470 $8, 461.6 $17 21 
1886 ee ee eee CSS eeteenseeeseeet 113,963,945 ee tt 17 27 
1887 eee eee eee Ses eeeseee+eeerstes 1l »876,1 oO 5° 758 15 14 78 


Buftalo also pays 4 ag 2g of ~y county debt. The interest on different 
bonds is 34, 4, 6and 7. Population, 230,284 in 1887 (police 
eensus); 154,766 in isso: 117, 714 in 1870. 

Charleston, 8. C.—Total debt Jan. 1, 1889, $3,960,033, against 
$5,241,710 in "187 0. There are also #23, DS per cents. Con- 
version bonds of 1878 and 1579 are issued in exchange for city stock. 
Valuations and tax rate per #. C00 have been: 
Years. 


Estate. Personal oe Tax Rate. 
ial nelill $16,753,760 $8,138,153 re 
18 one: epapiecensoaperhesecds 14,221,290 ee 
1888 14,527,35 7, 042 3205 33 75 


Tax Tate in 1888 includes: 


State tax, $900; school tax, $1 25; city 
tax proper, $23 5u; total, 


$53 75 per $1,000. Population, 49 ,984 in 
1880; 438,956 in 1870. 


Chelsea, Mass.—Total funded debt Jan. 1, 1889, $1,661,800; (of 
this water “debt is $350,000); sinking fund assets, $448, 541; net debt, 
$1,213,259. Valuation in 1888, real estate, $17,428,900 ersola: 
$2,358,190; tax rate, 15°40. Valuation in 1886, real estate, $16,530,- 
850, and personal, $2,275,812; pang } a 806, 662. Population, 21 782 
in 1880; 18.547 in 1870; 24,347 in 1 

Chicago.—The city debt is limited rv S per cent of he Dlinois State 
valuation. Z otal funded debt January 1, 1889, was $12,561, 500, but 





$3,966,500 of this was on account of the Water Works, which yield an 
income much above the interest charge on the debt, Sinking fund, 
$364,082. Tax rate in 1888, 35°62. Valuations (abo 4 one-third true 
value) as follows: 


Years Real Estate. Personal & RR. Tax per $1,000. 

eee $105,606.743 $31.720.257 $35 43 

a, Se eae sae 122,980.12 35,516,009 33 87 
De encocuce wemiunecsé vets 123,679,654 


18 7 38, 035.080 34 76 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
al eye > a and Lincoin Park loans are not debts of the city. 
—( 8, p 5 

Cincinnati.—Totai fundea debt Dec. 31, 1888, $26,058,207; in 
aidition there are $1,196,076 streetimprove. bonds held as sinking 
fund for above. Of the outstanding debt $15,156,500 is for Cin. South. 
Railway (pays city $9C0,000 till 1901, then $1,250,000), and $1,525,- 
0U0 for water works (self-supporting) ; balance, $4, 727, 207. In 1870 the 

opulation was 216,239, |, sees ainst 255, 139 in 1880. ‘The following table 

om the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed valuation of the city of Cincinnati for three rere named: 
Years. Rea) Estate. Personality. Total Val. ‘La. rate. 
St csssoqul $129,956,980 $37,578,376 $167,535,354 $31 0O 

Tp Pt 130 730, 870 43, 806.977 174,537, od 27 68 
ag Aa ii RE lh 774,779, come 

The 4 owns Ge penone of Cin. 8. KR., leased as Abe! terms, V. 33, p. 281, 
See also V. 46, p. 3 

Cleve er funded debt Jan. 1, 1889, $8,275,800 (water 
debt, $1,775,000); sinking fund assets, $1,887,497; net debt, $6,388,- 

303. The sewer, street Muprovemenuts and street opening bonds 
are for special local ea rg and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92,82y in 1870. Assessed value 
ation, tax rate, lebt,and par value of sinking funds on Dec.31 have been: 


Years Total’ Debt. Real Estate. Personalty. TaxRate. 
er e-em  ee e eee e ‘iden 
_ eereee RR LP ae ee eee ae eS ee OOP 
EE 800 69, 136, 345 26,786,240 28°30 ° 


7A 
Tax rate in 1888 (for tax of 1589) includes: State tax, $2°90; “po-an 
tax, $2°80; school tax, $6°00 ;Bcityjtax proper, 16°15; other, $0°4 
total per $1, 000, $28°30. 
. 45, p. 743.) 


= 
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Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tab'!es, ene 
























































DESCRIPTION. Date of | Sizeor| Amount nse RES. Principal—When 

— bonds. par joutstanding.| pire | When Where payable and by due. 

For explanations see notes on first page of tables. value. * |'payable whom. 

Cleveland—(Con.)— ‘xen. bonds, vari’s purposes 85-86 | $1,000 $185,000 | 4 & 4% ‘Various N.Y., Am. Exchange Bank. gam 1890-1895 
Viaduct (mostly F. & A., A. & O. and J. & D.)| 1873 to’78 a 2,138,000 | 5. 6 & 7 | Various do do Var. 1893 to 1907 
moses GREED TIE ENN sl to’88; 1,000 R84,000| 4&5 Various! do do Ver. 190Lto 1904 
8 CM. ctcnccdctieh pdtemmmeceuhedeces: rious. onan 627,300; 4,5,7 | Various do do Var. 1889 to 1903 

bury and Pear) Street Bridges........... H :884.5-6- 7; 1,000 300,000 | 4, 419, 5 | ‘Various do do Var. 1899-1903 

Des Moines, Iowa—2d renewed judg. bds. 5-208 1885 1,000 228,000 4% \J. & J.| N. Y., Coffin & Stanton. |1905, payable ’90 
Funding bonds, extended in 1888............. 1878 1,000 160.000 4 EF. & A do do L908 
Warrant funding bonds drawn at par......... 1886 anes 210,000 4g |M.& N do do 1906,red.at option 

Detroit,Mich.—For Water W.Co., on a credit|1855 to’81| 500,&c} 1,137,000| 4to7 (|Various; N. Y., First Nat. Bank. |Aug.,1889 to 1906 
Public Building stock (City Hall) b onds....... 1869-’70-1 ve 217.000 7 Various do do June, ’89-’)0-’91 
Public sewer bonds ($35,000 are 63. due 1897)|1872 to’77} 1,€00 291,500} 6&7 . & A. do do 1892-’93-’94-’97 
Public sewer bonds ($100,000 3 ‘4s, due 1906)/1886 & '88/)1,000&c¢ 250,000 | 34 &4/J.& D do do Oct.1906 & J’e,’18 
Belle Isle and Market bonds........ .......... 187! -82 ciesae 121,000 4 Various do do 2889 to 1902 
I, onc nndnctinedsoeseneeneses 1888 oe 100,000 3°65 ane do do Jan. 1, 1918 
Public tm , ep ($30,000, due 1911)....]1886 & ’87 ‘ 370,000 3% iJ. & D. do do 1911-1916 & 1918 

Rlizabeth, N. J.—Adjustment bonds and scrip .. 1882 | 500 &e.| 3,250,000 4 J. & J.\N. Y., Mercantile Trust Co. , 1912 

Erie (Penn. rT ccosceevews © endéocba 1868 to’73} 1,000 75,000 7 Various New York. ar. 1,1889 to’92 
TRRBEOTERREDS NOMGS. ... cccccoe cocccces-coccces 869 to’73| 100 &e. 62,000 7 Various do 1889 to 1893 
Consolidated bonds, $35,000 are 6s, 1898....|1874 to’78/ 100 &e. 527,700} 7&6 |J. & J. do 1894 to 1898 
i on ccntadeeendeeinacanabina 1887 500 &e. 256,000 4 J. & J. do 1897 to 1907 

Evansville, Indiana.—Series A, fund. debt loan. 1887 1,000 675,000 5 J. & J.| N. Y., Winslow, L.&Co. | Jan. 1, 1912 
Series B, do 1887 1,000 350,000 4ly |J. & J. do do Jan. 1, 1912 
Series C, = do 1837 1,000 720,000 4 J. & J. do do July 1, 1912 
New Water Works loan............ ..----s---- 1887 1,000 400,000 6 J. & J. do do July 1, 1913 

Full River, Mass.—City notes. ...........-ce.-0-- oves Large. -00,000 | 37,4 |Various City Treasury. Aug. 5,1 
City ——r- hédiiensapesdasbansmescecansedeehec c* ---- |1L000&6 45,000 6 Various d Apr.& Sept. 1891 

SR Re nccccccccdescccecccescccsscces c* ones 1,000 00,000 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 
do £050, ST UC cnesschanendenees c* anus 1,000 50,000| 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895 
i - diideniienieenanidineennneedneibecs c* adie mall 100,000 4 M. & N. do do May 1, 
-~4 porn — are 5s, due May, 1898. < wie Various 261,860) 5&6 ‘snie do do 1896-97-98 
ay a ee ee alien ,000 25,000 37% |M. & N. City Treasury. May 1, 1905 
¥ 7... a “E25, Oud due j’rly, 1892 to’99. oar silien 1,000 200,060 6 M & N.| Boston, Bank Redemption. | Nov. 18, ’92 to ’99 
eee ep neet aS ova 1,000 300,000 6 Various do do ug. & Nov., 1899 
do $100,000 due 1906 are M.&N. oder aed 1,000 800,000 6 F. & A. do do 1900, ’04, ’05, ’06 
Tt -  deanddbsucecbebdsdabeccbvémeodaoes dnen aeiin 300,000 5 Various ao do 1908 & 1909 
ER OE Oe ey ee ape hited iain 100,000 4 F. & A. do do Aug. 1, 1900 

Fitchburg, Mass.—Citv bonds................-.-- 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
Municipai bonds ($2,000 or $-,500 —_ y’ly).. 837 |2,000&e 22,500 4 M. & N. do do 18-8 to 1897 
Water loan (#300, 000 due July 1 1891)..... 1871 &’7F| 1, 00, 6 J. & J. do do July 1,’91, 1905-6 

do $50,000 4 per cents are 10-208 . 1883-6 1,000 104,500 | 31g & 4 jA. & O. do do 1894,95, 98 & 1903 

Galveston, Tex.—Limited debt bds. (sk’g fd. 2 6) 1877-8-9 | 100 &c 123,000 8 M. & 8S. do do 1893-1909 

do Limited det, 40 year b’dss. f..;1880 & 88) 100 &¢ 1,249,400 5 J. & D.| New York or Galveston. 1920 & 1928 
W. W.S. I. & C. H. 40-year bonds............. cecal em 500,000 5 TO Pee nr eC, Se beets) 

Hartford, Oonn.—Water bonds...........----.--- 1865-81 | 1, 827,000 | 5&6 |Various City Treasury. 1890-1906 
City bonds i) Gk Beiiekssncscesevedeeons 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
I i sll cle tal ninilah tented 1868 ,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
EE MG cn oe nabecdere cdtspbegnseccooseuce 872 1,0GO 1,000,000 6 J- & J. do Jan. 1, 1897 
eee town debts torailroads 10-25....... 1879-80 | 1,000 1,250,000 444 J. & J. Town Treasury. 10 to 33 years 

do Wiiscncdsneneseciosese 1863 1,000 60,000 6 J. & J. do $10,000 yearly 
yo DE odn0e seceacivatives ‘acme 1,000 203,000 6 s&s. do an., 1900 
do New bonds $1,250,000 non-tax’e 185 om (2) isi ee Tae July 1, 1909 

Hoboken, N. J.—Bonds ($54,000 due Feb.1 ,1905)| 1865-’76 | 500 &e 130,000 7 "| Hoboken, First Nat. Bank. 9-190 
di idduinneiage avedugkenoesen saneseeboens 1872 &’77!| 500 &e 151,500 7 ; do lo Oct. 1, 1892 
Ee ee ee 1878 1,0 337,000 6 < do do Dec. 1, 1898 

do ($75,0V0 due Fe’. 1, 1899)............. Various. | 500 &e 223,252 6 vei do do 1839 to 1902 

do (R198, 000 due Nov. 15, 190i) ianiveiamdate 1880-’83 | 1,000 261,000 a Re do do 1901 to 1910 
EE BD WN icscnccccecscccesccccscecins 188 10,000 45,000 41g oO do Aug. 1, 1907 

ae. Mass.—City NOTEB.....ccccccccceccce. o*; 1871-’74 panier 163,000} 3to5 |Various City Treasury. #=§o| _ ccceccc<- 

Gity bonds, ew PE hishindeeteanastbeone- c* 1874 1,000 271, 6 A. & O. do Oct. 1, 1889 
Sanaa aan Rien eee c* 1872 1,000 250, 6 J. & J. dv Jan. 11,1900 
Railroad loan ie ($60,000 are J.&J. je" 1873 1,000 226,500 7 A. & O. do Jan. & Sue} 2006 
GT ME occcedsccesnccsscesegoncqancans oseces 1888 1,000 125, 4 M. & S.|Bost., Nat. Hide & Lea. Bk. Sept., 1898 

Indianapolis—Bonpds to I. C. & D. RR. Co.... - 1870 500 45, 00uU 6 Jan. (Ib diavapolis city Treasury.| Jan. i. 1890 
Bonds to Un. RR. Tr. Stock Yard (mort.).. 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, DN << :cctbdinnenesscnebebuce rs 1873 1,000 73 IJ. & J. do do July 1, 1893 

do BD Ba cncsccescccocsccscceccce c* 1873 1,000 73 iJ. & Jd. do do July 1, 1893 
do lo? ae mee 1874 1,000 73 iW. & J. do do July 1, 1894 
do GO Dau ncccccscccccccccescccses c* 1875 1,000 73 iJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 73 iJ. & J. do do Jan. Bs 1894 

Jersey Oity—Water loan bonds, mostly coupon/1852 to’77}| 1,000 6 J. & J.'N. ¥Y., Merch. Ex. N. Bank.| 1891 to 1909 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000 7 Various do do Var.J 'y.'80to 1913 
WT iv dkdoctesencened Séeseueneesoneséacens om ns 5 pa do do Feb 1913 
Sy MOP RTOUROMS...... nccrdeccvcecscccccess . c&r 1872 1,000 7 J. & J. do do July i 1913 
Improvement bonds, Greea. schoo!, & ....... 1871 to ’88/ 500 &e. 7 Various do do 1891 to 1906 
Morgan street Gock.........cccccccsccccces C& 1870 1,000 7 J. & J. do do June 8, 1900 
EEE CELE LO OE 1872 1,000 ? M. & N. do do May 1, 1897 
Old J.C.b’ds ($206,000, Nov. 1,’89,M.&N.)..c&r| 1864-65 | 1,000 7 A. & O. do do Nov.. 1889-1890 
Hudson City bonds ($50,00vu due J uly z ’89)r| 1869-’70 | Various 7 J. & J. do do July1,1889 &1900 
Bergen Sch’! loan b’ds ($50, 000 due J’ 1,98). 1} 1868-’70 |1,000&e¢ 7 J. & J. do do Jan., ’98 &1 a 
Bergen st. improv. and bounty loan onds..r| 1865-’69 | Various 7 Various do do 1889 & 1890 

Assess’t fund. — ($300,000, 1906, J.&J.).c&r| 1875-76 cote 7 J D do do 1894, 1905, 1906 
ET GED scbcnnasccedsesecenesecseeooees _— a ouge coos | =. cwcceccce eman 
Bonds to fund Seating ls MR ctnccctcans 187 ‘ 6 F. & A.|N. Y., Merch. Ex. Nat. B’k Feb. 1, 1909 
B’ds na mat’g b’ds, dc. ($150, 000, 3a,A&Ocar 1880-1 ween 5&6 |J. & D. 1910-1911 
tm Balad fl =e bacas 1884 wane 6 Py. | ere April 1, 1904 
id iia: mac chinienennneneind Mab ame ae aie ae? eo Bae eee Seen ee 























Des Moines, Ia,—Assessed value of property $11, aoa 000, which . 
about 20 per cent of true value. Population ip 1870, 1 in 18 


’ 


n 


29 


22,400; in 1887 (estimated), about 45,000. Sinking fund Jan. 1, 1888, 


soe to $18,450. 
1887 $170, CCO bords were 1¢« deemed. 


There is a levy for sinking fund each year, and 


" petreit, Mich.—Total funded debt July 1, 1888, was $2,531,500: 


deduct for’ water works, $1,137,000; ge of sinkin 
House of 


net — $668,622. There are '$10,000 
1893. The popviation in 1870 was 
in 1883, 130,000. 





79,577; in 


"80, 1 


g. fund, $725, 877: 
orrection Bay er 


,340: 


The value of water works is’ about $3, 500. 00. 


The water works bords are issued on a pledge of the city credit, and 


$75,000 


er year collected in taxes to pay interest on them. 


Popula- 


tion in 1886 about 175,C00. Valuations (based on true value) and tax 


rate have been: 


ars. Real Estate. Personal. 
1880..... $64,556,085 1¢ ,£07,705 
&84...... 82,793,115 27,928,880 
i aiee as 105,£&27,#40 36,7 +0,040 
SUE tesece 112,740,300 39,558,840 





Total. Tax Rate. 
$84,363,790 $11°83 
110,721,995 1°44 
142,407,880 12°04 
152,299,140 13°10 


Elizabeth, N. J.— Default was made in interest February 1, 1879. 
A propositicn’ to issue 4 per cent bonds at 50 per cent of the face value 
of old bonds was made, and bas been generally accepted, of the old 
deLt only some $301,000 remaining unadjusted January 1, —_ 
Arcessed valuations and tax rate per $1,000 have been as follows: 


1882, $12,182,035, nie, = 26 
710, rate, 27°20; in 

991,(00; rate, $29° 80. 
estiwated in ist6 to be 32,600. 


Oe Pectation, I BEO, 28, 229; 


; four years later, im 1886, 


» $26°80 ; 


$12, 628. ° 
in 1888, $12, 
in 1870, 20,832; 
(V. 44, p. 211; V. 46, p. 828; V. 47, 


0.) 
Evansville, Ind.—There was default in payment of interest from 
April, 1€83. In 1887 the old debt was nearly all funded into the several 


issues of bonds above given. 

ears Real Estate. yer ¥ Tax. Debt 
| as $13,527,090 $6,519,820 $10 00 $1651,000 
i: mchiey dcenin 13,666,645 6,682,895 10 00 1,651,006 
SR a al 15,184,693 6.239,810 16 662, 2.145,000 
ees ean 6004 F 038,570 5,757,138 15 uO 2,145,000 





—(V. 43, p. 607; V. 44, p. 335 V. 45, p. 112. 





$2,455,0 
in 1885, 





$1,191,346. 


38. 
$43, 


Po 


Population in 1870, 13,832; 
also $12,200 10 per cents and $35,000 8s. 
Hartford, Conn.—Total ~~, debt, April 1, 1889, 
after deducting resources, $1,8%7,83 
Assessed valuation in 1886, $45,700,000; in 1885, $45,- 
898,365. Pop, 42,553 in 1880; 37,743 in 1870. [tis proposed to issue new 
town | onds at not exceeding Zig per cent to retire the 10-25s, $750,000 
of these being subject to call July 1, 188y, —_ gg ne 000 Jan. 1, 1890. 
Holyoke. , Mass.—Total net debt, $764,500. 
135,525; tax rate, $17'20. Valuation in 1888, $19,122,330; 
$17°00. Population, 21,915 in 1880; 10,733 a 1870; 35,000 
Indianapolis.—T otal bonded debt Jan. 1 
School Board is a distinct organizat’n and lev ies its own tax ($2 20 for 
1888), which is included in tax rates. There are a few other small issues 
amounting to $50, Population, 75,056 in 1880; 48,244 in 1870. 
Valuation (one half real value) —S — ae $1,000 have been : 


= River, Mass.—Total funaed debt, Jan. 
(of this water debt, $1,700,000), deduct sink. f’ ds, ‘gt. 206, 322; net ‘debt, 
p. in 1885, 56,863; 48,961 in ’80; 26, 766in’7 
815.275; in 1888, valuation, B46, 477, 285; tax a $17°40. 

Fe cn oa fass.—Population 12,270 in 1880; 
1889. Assessed val’n of real estate (about cash value) in 1886, $8,4 
675; personalty, $3,071,886; tax rate, 18°2) ner #1,000; in 1888, 4 
$10, 345,410; personal, $3, 349,480; tax rate, $16°80. 

Galveston, Texas.—Total funded debt Sept. 30, 1588, $1,917,600; 
deduct bouds in sinking fund $268,400, and cash on hand $223, 115; net 
debt, $1,225,085. Assessed value of real and personal property) (abou 
50 per cent true value), 1888, $20,063,883; tax rate per $1,000, $17°00 
(of which $2 for schools). 1885 valuation, $18, 588,196; tax rate "B15 00. 
in 1888. estimated, 40, 000. There are 


3; net 


Years eal Est . Total Tax. 
TE $39,335,860 $13, 792,200 $53, 128,150 ides 
aT 40,149,950 13,891,6 4,041, '600 
Se ctceuetindan 36,377,275 74 583, 200 aL 960,535 18 ‘10 
Tax rate of 1888 includes—State tax $5" 90, school tax ‘$2° 20, city tax 
proper $9:°00; total, $18°10 per $1,000. 
Jersey City.—One of the main causes of past trouple in versey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exempt from taxation, but RR. property 
is now bearing a sha)‘e of the taxation. 


town debts, Oct 


1889, $3,651,861; 
Valuation 
20,000 oy! ) = 


“ie > 37° 


Valuation, 1885, paar 


in 1888, ee 
, 1889, $1,405,500. The 




















































































































































































































10 INVESTORS’ SUPPLEMENT. (Vou. XLVIIL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Bizeor| Amount Principal—When 
Bonds. Bad outstanding. Rate When Where rete and by . 

For explanations see notes on first page of tables} alue. Payable om. 

Kansas Cily, Mo.—Renewal 20-year bonds...... "75-76-77 $1,C00 $300,000 8 Semi-an|New York, Ninth Nat. Bank/1895, 1896 & 1897 
Renewal 20-year bonds, $40,000, 7s, 1898 ...|1878 &’81|_ _... 90,00 6&7 |Semi-an do do Nov., ’98-Jan. ’O1 
Funding and renewal bonds, series “B”...... 1873 1,000 250,000 8 M. & N. do do ay 1, 1893 
Floating tt Mh ccsceer segecoceteueneneene 1875 500 42,500 8 EF. & A. do do Aug. 15, 1895 
Bonds to K.C.&8.F., due 90 & K.C.& N.(’97).|1867 &’ 70} 1,000 248,000 7 J. & J. do do 890 &’97 

Lawrence, Mass. wer me peounenedeneonennens 1884 50046 300,000 4 J. & J. Lawrence or Boston, July, 1904 
DT dnduneimnnn<enencesunucseusentaoned 1862 to’75|5000&e. 354,000 6 arious| Boston, Tremont Bank. 90-189 

in: .. . s- diietiipeeeedaeianetimenenmeeeant saanus 1881 to ’87|1000&e. 145,000 4 Various Lawrence, Mass. 1891-95-1902 
STD, nncins eongnnineianmeceniaet e-eee--| 1873-75 | 500 &.; 1,300,( 6 A. & O. do ry) Oct. 1, ’90, to 1906 

Long Island City— General bonds...... ........ Various. | Various, 911,500} 6&7 jVarious! N.Y. City & L. I. City. In instalments. 
Bet GP BOOED BODES .ncccceccccccccoccccccces 1883-86 500 38,50 5&6 /|Various do _ do 1889 to 1903 

Lcuisville, Ky.—Water werks ($186,000 due 88) 1859 to’67} 1,000 685,000 6 Various|N. Y., Nat. Bk. of Republic.; 1889 & 1897 
For improvement of streets........ 1866 to’67| 1,000 190,000 6 Various) Louisville Sink. Fund Office. 1896 & 1897 
For municipal improvement sdemenmeeainininane 1883 1,000 1,500,000 4 J. & J.\N. Y., Nat. Bk. of Republic 1923 

Sn GEE, .ccnncococnccoeesancoues 1873 1,000 600,000 7 J. & J do do July 1, 1903 
Pub. bldgs. inaien. $122,0000f’91,pa. ‘atS.F.of.|1871 to ’73 1,000 519,006 7 Various do do 1891, ’92 & 1903 
LL ET TT AAT Re AOE 1868 1,000 81,000 6 . & J.|Louisville Sink. Fund Office. uly, 18 
ene 1871 1,000 423,000 7 . & D.IN. Y., Nat. Bk. of Republic June, 1901 
Elizabeth & P. P«\iroad.............--.-------- 1868 &’73) 1,000 998,000 7 Various do do an. 1,19 
Wharf property ($124,000 due May 14, 1898)|1862, 3, 8! 1,000 141,000 6 Various! Louisville and New York. | 1892,’93 &’98 
Dt Tl 100 cudenanaetioneseaannieanonaecetnn 1869 1,000 133,000 6 A. & O.|Louisville Siak.Fund.Office| Oct. 1, 1898 
For old. i i A LATE. TAT 18 1,000 51,000 6 J. & D. do do June 1, 1889 
do do ¢1i9 000 of 1901, pa.atS.F.of|1871 & ’74| 1,000 513,000 7 Various|N. Y., Nat. Bk. of Republic. 1494 & 1901 
— eee go eres 1886 1,c00 500,000 5 F. & A. do do Feb. 1, 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 5 M.& N do do May 1, 1920 
uisville, New Albany & St. L. Air Line RR. 1871 1,000 472,000 7 M&S do do Sept., 1891 
ad bed, Louisv., Cin. & Lex. RR............ 1871 & ’73| 1,000 350,000 7 J. & J. do do July, 1901 & 1903 
City bonds payable by Louisv. & Nash. RR.. 18 1,000 333,000 6 arious; New York and Louisville. 1893 
well, Mass.—City notes (various purposes) . -|1862 to’84! Large. 737,500 | 4 to 64g | Various} City Treasury. 1889 te 1894 
tT détintneccuanenunatndeonasnconsucsawe §82-8 1,000 402,500 4 arious 0 1889 to 1903 
Ee ininitteaeetnimiiGdiaduiie 1871 to’85/ Large. 534,000 |319to066;,,| Various Treasury. Dec.,1888 to 1911 
i cccnessegeunnenssewounsedeesenorese 187 1,000 1,300, 6 & N. penn’ Bank of Redemp’n. ov. 1, 1890 
tat telat: nathan eabediiindiiss wei 1883 & 85) .... 120,050 | 3&4 |Various|; _..,....... 1889 to 1895 

Lynn, Mass.—Temporary loans...............-- 1870 sone 170,682 | 34% & 4 |Semi-an City Treasury. 1889 
Water bonds and notes........ ......-.ccccce Various ws 1,124, 31g to 6 Semi-an ener Bank Republic. | Var., 1891 to 1905 
Water loan, act of 1883, 30-year bonds ...... Various —_ 223,200 |349, 354,4 mee “do Yearly,1913 to’18 

do act of 1882, 30-year bonds, s. f.c* 1888 1000&¢ 175,000 4 .- &O0O fo do 1918-1919 
I EEL LTTE LD Various | 500 &c 595,000} 5&6 /|Various! do do Var., 1890 to 1897 
i nttcndtncocestseseuswnnsvenetooses Various (Various 94,100 | 346 & 4 Semi-an City Treas’ry & Bk. Repub.|Var., 1889 to 1897 
Engine House and sewer bonds................| Various 1, 322,000 | 349 to 4 |Various do do Var., 1889 to 1908 

Manchester, N. H.—City bonds................... 1869-85 nie 285,000, 4&6 |Various| City Treasury & Boston. 1893 to 1911 
tt Hi danenaccemecagecegnsenesnuressncene 1872-74 | 100 &e. 600,000; 4&6 |J. & J. City Treasury. 1890 to 1907 
iain: tices 1881 100 &e. 60,000 4 J. & J. do July 1, 1911 

WMenphis, Tenn.—Com prom. 68s,due1907,stam’d.c 1877 1,000 747,000 6 J. & J.|N.Y., Chemical Bk.,& Memp 1907 
Sy Ge MD BE Bococccessoossesese aebeaine 1883 1,000 1,541,200 6 J. & J. do do 1913 
Tax dist. A ELE LETT pai ciien 952,000 6 J. & J. do do 1915 

Milwaukee, Wis.—Re-adjust. bds. (drawn at par). 186 500 &e. 30,000 5 J. & D.|Mil.&N.Y., Morton B. & Co.; Junel, 1891 
General city bonds (drawn ee 1871 1,000 170,000 7 J. & J. do do an. 1, 1901 

= do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896 

FR ten as ands aibeeneie 1885-86 1,000 | » 263,000 4 J. & J. do do July 1, te? Xd 
Bridge b insite aiiicniintetiie: wilieti 1882-’83 | 1,000 127,000 4 J. & J. do do uly 1 
Water bds. “p40, 000 due 1903; dr’n at 100.c&r 1872 /|1,000&c;} 1,153, 7 J. & J. do do Jan. 1. "196241903 
= aialeehastinientiaiintibatnsitieann« weenie 1883-86- ait 557,000 4 J. & J. do do 3-6-7 
Refundit g coupor (drawn at par).| 1883-84 1,000 233.000 4 J. & J. dio do 1903 one 1904 
School NT t:icidinaiiinnieiiis Meiibmembnesenbetith 1887 1,000 200,000 —_« [> mean do do July, 1907 
Bath and Intercept Sewer ~~ paeeennamenen 1887-8 anes 85,000 4 J. & J. do do July, 1907 & 1908 
a Minn.—City oonds................ 1870 to’75} 500 & 595,500 | 8 Various|New York, Nat. Park Bank. 7, 1, 1889- —— 
ony, scans (only $40, fodias in 1899) .../1871 to’81/ 500 &e 422,000 5,6,7 |Various do do 93-1902 
($366,000 due 1912 are red. 1902).|1881 to ’8h 1,000 2,195,000, 4-419 |Vuarious do do 1906 to 1915 
do 30-year ES. 1886-7-8-9| 1, 2.100.000 | 4 Various do do 1916, ’17,’18 &’19 

Mobile—F dg. bds.,dr’n at 100 (4 p. c. to Jan. 1901 1 500 2,265,500, 4to5 |J. & J.|N.Y.,Trad’s Nat. Bk&Mobile Jan. 1, 190 

Nashville.—City pds. ($25,000,due 1901) M&N c*|1870 to’87| 100 &e. 1,083,700 | 6 J. & J.| New York and Nashville. |Var., 1889 to 1905 
ET ATSC ET AED siete jaime 200,000 | 8? so 1905 
Municipal Bridge bonds. ...................-. 1885 1,000 §0,000 | 5 J. & J.|N. Y., Chemical Nat. Bank. Oct. 1, 1906 
Water works($50,000 due yo ly after id06)0" wate ede 450,000 | 6 M. & N. rt) do 1907 to 1915 
Waterworks ($300, PD BR co cccesccssccs 1887 & ’88 — 468,000 | 4144 J. & J. New York & Nash. 1907 & 1918 

Newark—Floating debt, &C., ante ee 1866 &’71; 1,000 596,000 | 7 Various} Newark, City Treasury. |Mar., 1891 & 1896 
Public school bonds, sinking _ SSCS 68 to ’87| 1,000 581,000 | 444 &7 ssiniats 0 oO 1889 to 192 
Clinton Hill bonds (s. fd. 3 p. G.)........... c&r 1875 1,000 400,000 | 7 J. & J.|Newark, Nat. State Bank.| July 1, 1895 
Corporate bonds, sinking fund ............ ér| 1878-’80 1,000 1,200,000' 5&6 /|Various do do Aug., 1908 &1910 
Sewer and improvement b’ds (local liens) s. f.|1873--1887| 1,000 2,598,000 | 6&7 iM. & 8. do do 1893 to 1909 
Aqueduct Board bonds($2,490,000 due in ’92); 1867-’86 1,000 3,497,000 |4, 442 t07/ Various do do 1892 to 1916 

arrearage bonds, sinking TT sc cnemnaul 1879 to’85; 1,000 1,114, 5 F. & A. do do July, 1889 to 1895 

do do sinking fund............ 1886 & ’87 ve 172,000 4g J. & J. do do July 1, 1896 & ’97 
Funded debt bonds, sinking fund.............. 1885 ana 232,000 5 FEF. & A do do Aug. 14, 1895 
Annexation and City tax, sinking fund ....... poe was 284,000 ! 4 M. & 8. do do Mar. & July, 1906 
Intercepting Sewer bonds............. ........ 1,000 620,000 | 4 A. & O Newark. Apr. 10, 1908 

Rew Bed a Mass. —City improve. (part s. f.). 1875: 89 Various 425,000 3146 & 6 |A. & O. City Treasury. 1891 to 1910 
nt nctieninidiieiitinendinn oonetietinddil 1867 to’76; 1,000 460,000, 6&7 |A. & O. do Oct., 1889 to 1909 

do ($100, 000 4s due 1894)............ 1876 &’84| 5,000 200.000' 4&5 |A. & O. do Oct. 1,’°94 to 1904 
Sewer and Bridge bonds (part sinking fund).. 1881-89 1,000 158.000 32, 4&6,A. & O. do Var., 1889 to 1909 

New Brunswick, N. J.— 
lst & 2d mort. water works bonds.... ........ 1867-69 — 180.000. 7 M.& N.; N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 6s)|1873--1874 one 153,500, 6&7 |M. & N.|N. Bruns’k Nat. Bank, N.J.|; Nov., 1889-1900 
City improvement bonds........ seeeoovevecceos 1873 — 2,000 | 7 J. & J. do ao Jan. 1, 1890-92 

i cnctipchcucammnennnmwneaniil 1881-82 500 47,000 | 5 M. & 8. do do Sept. 1, 1901-1402 

do Ns eetieiaiistitedaedahteaiaciatieiaataeasiaiaed 1882-85 500 52.000! 6 \|FMAS do do | ~ 1902-1903 
As to new bonds in 1889 see CHRONICLE, VY. 420. Population | $17 50 per $1,000. Valuation in 1887, $21,905 476; tax rate, $17, 

in 1880, 120,722, against 82,546 in 1870; in 1885, 1155, 300. Valuations | The net proceeds from the waterworks more than meets the annual 

and tax rate per ‘$1, 000 have been: interest charge. Population, 32,630 in 1880; 23,536 in 1870. 

1E . ., 
co SoLS7L aig Si eoLoee «6 ga 80 | Memphis, Tenn.—Total funded debt May 31, 1888. $3,241,711, 
npn ele dee 61.894.739 4.925.200 29 49 | The city defaulted on its int. payments in ’73, and the Legislature passed 
illite i: 63,981,430 4.983.650 a bill, Jan., ’79, repealing the city’s charter, and the * Taxing District of 
i il aa ale tga at 64,069,305 4,971,420 29 80 | Shelby County ” was organized. March 23, 1883, an act was passed 


Value of railroad property. not included above, $25,000,000, which is 
sunject to a tax rate of 1 per cent for city purposés. (V. 46, p. 813; 
V. 48, p. 4£0, 547.) 

Kansas City, Mio.—Total funded debt Jan. 1, 169. $1,045,121 
deducting sinking fund assets, net debt, $695,121. In 1885 assessed 
valuation was $31,678,520. In 1886 real estate valuation was $36,- 
833,550; personal, &¢., $9,553,240. In 1838 real estate valuation, 
$44,961,120; personal, $9,056,470; banks and insurance companies, 
$4,162, 350; merchants’ tax, $3, 669, 830; tax rate per $1,000, $20 50, 
of which $11 00 was city tax proper and $9 50 school and State tax. 
Assessed valuation in 1886, 40 per cent of real. 


Lawrence. Mass.—Total debt, J anuary 1, 1889, $2,169,000. 
Sinking funds, $523,738. Tax valuation in 1885, $27,144, 050; "tax rate, 
16°60; in 1886, $27, 165, 590; tax rate, 16°40; in 1887 , $28, 427, 123; tax 
rate, 17°: 80; in "1888, $28, 971, 979; tax rate, 16°00. Assessed valuation 
toward 90 per cent of real value. Population in 1884 45,000; 39,151 
in 1880; 28,921 in 1870. 


unded debt, Jan. 1, 1889, exclusive of loans paya- 
by eameoeee, a $8,189,000 ($685, 000 for water works), against 
, 1887. The sinking funds on Jan, 1, 1889, amounted 
lation by Census of 1870 was 100, 753, against 
123, 738 in 1880. he following figures give the assessed ‘property 
valuation: Re $70,029,724, of which $52,269,681 was realty; in 
1884, $63, 7,077, tax rate, $21 00; in 1886, valuation, $61,405,515, 
tax rate, 23-00; in ’88, val’n real est., impr’ts, ete. (incl. RR’s), $65,- 
0v0,000; pers’l prop., etc., $7,269,487; tax rate, (levy of ’89) $20°20. 


Manchester, N. H.—Valuation in 1835, $21,137,464; tax rate. 





authorizing a settlement of the debt, which has since been effected at an 
average rate (including capitalizations) of 60°53 per cent. Beginning 
with July, 1839 coupon, interest on the Fiippen s:amped and the new 
Tax District 4-6s is at the rate of 6 per cent perannum. In 1884 valua- 
tion of real and personal property, $13,499,325: tax rate, $23 50. Pop- 
ulation in 1870, 40,226; in 1880, 33,592; in 1884, 62,335. 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average asse oe valuation of real and personal yore for five years. In 
1885 real estate, $61,445,921 and pesonal, $17,415,445; in 1886, $82,- 
641,743; in 1887, real estate, $69,962,865; personal, 19,009,315; and 
tax Tate, $17°50 per $1,000. In 1888 total assessed valuation, "$96, - 
548,488. Total bonds Jan. 1, 1889, $2,943,000, of which $1,943, 000 
for water; sinking fund, &e., June 133, $3 46,01 9 Sinking funds are 
provided, and all ‘old issues except the general bonds due 1896 may be 
called in ‘and paid by sinking fund at the rate of 5 per cent annually; 
holders were misled us this was not stated in the bonds. Population, 
71,440 in 1870; in 1887 (estimated), 180,000. 


Minneapolis, Minn.—Total fundel debt March 1,’88, $4,824,500; 
sinking fund, $323,325; tax valuation (about 652-3 per sent) in 1888; 
real estate $106, 007, ' 275, and peeee $21,062,480—total, $127,069,- 
756; in 1886 total valuation, $1U7.4573,159; tax rate $20 6) to $22 50; 
in 1385 tutal, $77,468,267; in 1880, $2 8, 013, 315: tax rate, $16° 10. 
Population, 46,887 in 1880; 170,000 (estimated) in 18383. 


Mobile. — Valuation o1 real and personal property in 1883, 
$15,300,738; in 18514, $13,578,347, in 1885, $13,763,822; in 1887, 
$13,390,311; in 1888, real estate, $8, 600,650; personal. $4, 554,202; 





d ae tax rate, $13 50 per $1, 000. Population 35,000 in 1385; 
(V. 48, p. 99.) a 


an 
31,297 in 1830; 32,034 in 1870. 




















































































































May, 1889.] CITY SECURITIES. la 
Subscribers will confer a great favor by giving immediat? notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor; Amount | = = siee ~ “Taha 
- Bonds. par joutstanding. When Where Dae and by ue. 
For explanations see notes on first page of tabtes. Value. Rate. {payable hom. 
New Brunswick, N. J. th aa ses 
Sinking fund bon usnmesévedee coun sibacccnonde 1885-86 | [$500 $141,500 6 J, & J.\N. Bruns’k Nat. Bank, N. J. 1905-1906 
do TD wdeccatdssenneeansduarecasen 1887 nae 45,000 5 eum do May, 1897. 
iss dncdcnadencsdileatenauseenenatein 1338 eunidea 40,000 6 act:  __o_raa 2. see 
Commissioners of streets mm RE RES sitet cone 7 M. & N. do 1894-1898 
i a a ae eS ani es: 6 M. & N. do 1898-1906 
New Haven, Oonn. indremenuabaat i ts 1871 1,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
Bonds (10-20 b’ds) reduced to 4 DP. ©. in 1887. 1877 1,000 4 J. & J. do July 2, 1897 
Sewerage bds. (pay’le $15,900 y’rly from ’95). 1883 1,000 3lg |F. & A. do 1595 to 1904 
Boul’v rd sewerb’ds (pay. $25,0.0 from 1902) 1887 1,000 31g |J. & D. de D2c.,1902 to 1908 
New Orleans—Consolidated debt.... .....ee+-e-- 1852 to’69|) 1,000 6 Various New Orleans. Jan. 1, 1892 
Consolidated debt, extended .................. 1852 to’69;} 1,000 6 Various do 1922 & 1923 
Judgment bi nds, red. at 100 on notice........ 1884 1,000 5 J. & D. do June 1, 1934 
Certificates to fund coupons, red. at 100...... 1883 5 &e, 6 J. & J. do Jan. 1,189 
Railroad debt (all extended except $18,000)..| 1854-75 1,000 6 Various} do 1894 to 1923 
Funding loan of 1869 ($27,150 ext. 10 1922). 1869 50, &e. 6&7 |M. & 8. do 1894 & 1922 
Funding loan of 1870 ($23,300 ext. to 1922). 870 50, &e. 6&7 J. & D. do 1895 & 1922 
Park bonds (mort. on parks)...............ee.-- 1871 & ’84| 1,000 6 &7 (|Various do Feb. 1904 & 1923 
Jefferson City (debt assumed) extend’d........ 57 20 6 J. & J. do 1¥22 & 1923 
Premium bonds (in exchange for other bonds)) 1875 na 5 sais do When drawn. 
Water Works ($72,400 extended t: Jan.1924); 1869 wade 5&6 JJ. & J do 1899 & 1923 
Other old bonds (mostly ex. to 1922 «@1923).. (1857 to’73 code | 6to id | Various’ do 1892 to 1923 
New — bovds ($.0.000,000) 1888 eee bo ONE P45 res 
ewport, Ky. —Bonds $15,000 only, due 1894 . “1870 & 7 ina 8 Ta ——“<ité*«s*sC a em 894 & 1900 
Bonds ‘e 00, 000 for water w’ks, {901 to 1903) 1871 to 4 owe 7°3 at =—S—S«SwSn nnn ee 18914 & 1901 to’03 
Renewal 20-yr bonds, $20,000 are 5-20s...... '1880'83’34/ .... D JI & J. wees ewes enenee 1903 to 1906 
RE FEM eon 1836 ‘iniiae 4 ata... ~@peentmmeanes July 1, 1911 
New York—armory bonds........ .........------ 1884 &’83} 500 2°92 & 3 |M. & N.)) ee [ |Aug. 15,’94,04,’07 
TT niidsttiitctnconannncameane donee 1884 to’88} . 500 3, 3g _|M. & N.| ce Nov. 1,1889 to ’92 
Assessment fyind stock. ....................-00- 1868 to ’83 500 4,5,6 &7|M. & N.! ES 1903 & 191 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6 &7|M. & N. 28 Aug. 1, 1900 
Croton water stock...............0...0..--.-0-- 1847 to’52| 100 5&6 | Q.—F. a4 Feb. 1, 1890 
Additional Croton water stock................-. 871 to’s8 500 319 to 6, 7M. & N. oa 1891, ’99 & 1904 
Additional waterstock, red'm’ ble after 1913. 1883 to’84; 500 3, 3lg |A. & O. 52 et. 1,1 
Adaitivnal Water stock. ........... -.ce-ce-ee. 1&85- 500 219,3,319/A. & O. 3 Oct.1, 1904, ’5& 7 
Croton water main stock................0ee00-- 1871 to’81| 500 4,5,6&7|M. & N. bay Nov. 1, 1900-1906 
Croton Reservoir bonds. .................20-00.- 1866 100 6 oF: | 5: Aug. 1, 1907 
Comteal EE ccccncedsseccasdaeesens 1856 to’58 100 5 &6 _—F. | wa July 1, 1898 
ree arene 1865 to’> 1 100 6 Q.—F. | ow June 1, 1895 
City -Aimprovement on, a ee 1869 to’78 500 5,6&7 |M. & N. on Nov. 1,1889& 92 
do (cons., : «hl 803 red. - Fd 1876 to’80 500 5&6 |M. & N.: S 1900 & 1926 
Otty hobo. stock (cons. st’k)...-....-...-. 1874 500 6g. |M.& N. o Nov. 1, 1896 
City Lunatic Asylum td aka Sic athllicmateainaed ‘1869 to’70 100 6&7 |M. & N.) 22 Aug. 1, 1889 
City parks improvement fund stoeck........... 187 1 to’30 500 5,6&7/|M. & N.) Sm 1901-1904 
Consolidated stock, county.............. e. & r.. 1871 & 72 560 6g. |J. & J. $y July 1, 1901 
do city nadieiiin’ eeammmadl ec. & r.'1871 &’72 500 6g. |J. & J. he July 1, 1901 
do dock bonds...... .... c. & r. 1871 500 6g. J. & J. oe July 1, 1901 
do — =. a fd. st’k, do.. 1872 500 6g. |J. & J.) as Jan. 1, 1902 
do __ red. aft. 1908... .... ec. & Yr. 1878 500 5g. |M.& N.. = Nov. 1, 1896 
do ai i Mp c. & r.| 187475 500 6g. |M. & N.' 2 S Nov. 1, 1928 
do Cts sath uitincnies dmiammiametl 1872 to’74 500 6&7 iM. & N.| BS Nov. 1, 1894 
do county (4 (A < BB). -.ecrenenner 1874 500 7 J. & D.) 2 Dee. 1, 1896 
do city ( A AR RT Ey 500 7 ‘|J. & D.!| = Dec. 1, 1896 
do city DEG F saith: eeibaaiimeal 876-77 500 5&6 |M.&N.' o@ May 1,1916, & 26 
do ety C8 EE 0 & Bi. ccecsnces- = to’84; 500 4&5 |M.& N.) | Mx j |Nov. 1,’89, '97'99 
do "LS RCN aren. L eareernn een, 1880 500 4 M. & N | m Nov. 1, 1910 
y vd consol. st’k (Riker’s nr'e).. 1884 | 5U00 180,000 3 M.& N ao Aug., 18% 
(Harlem River Bridge).. . 1886 to’8s8, 500 2,450,000 3 M. & N. st Nov. 1, 1996-1908 
Dock a. EET Sea id | EEE AS AE ee 70 to’88 500); 13, 143 000! 3to7 \M.& N. Re Nov. 1, 1901-1918 
Consol. stock (Metropolitan Museum of Art)..| 1884-88 | 500 57,000 | 3 |M.&N. oe far Nov. l, wre 13 
Fire Department stock..............0..-.0--00- 1869-70 | 100 531'9 3 6 (M.&N. Ss Nov. 1, 1899 
Gansevoort Market cons. stock, rev. bonds.. ‘1887 & 'g8/ 500 503,715 3 M. & N. Ad Nov. 1, "1907 & "09 
STI ass istentsititoia nisaiataiinds biigibiamnemehd 867 to’69; 100 296,000; 6&7 M.&N. Be. May 1,1894 & ’97 
Museums of Art and Natural History stock. 1873 to’81 500 958,000 | 4,5 &6 |M. & N. s° ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR. | by 44 to ’384 500 499,500 | 3,445 M.& N. D ned Nov. 1,1891 
RE ESR TAT TIE 1869 to’75, 100 1,500,000 6 \M&N. Ss a Nov. 1, 1905 
do do Consoi. stock. redeem. after 96. ..... 1876 500 V0,00G 6 M. & N. Ss May I, 1926 
do do $500,000 af.’96,$1,421,900 af 1900. 1876 to’80! 500} 1,921,900 5 Q.—F. aq May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905.'1880 to’83 500 1,166,606| 4&5 M.& N. oe May 1, 1928 
Ninth District Courthcuse bonds.............. 1871 500 00,000 7 M. & N. i) —_ 1 1890 
Normal school fund stock. ............-........ 1871 & 72 500 00, 6 (M.&N. = 9 1,1891 
N.Y. Co. Courthouse st’k, Nos. 1, 4 & 5........ 1862 to’82 100 1,053,000 |4,5,6 &7 M. & N. Soy Nov. 7 188998 
N. Y. aud Westchester Go.improvementbonds| 1871 500 30,000 6 M. & N. a Dec. 1, 1891 
Public schoo! building fund stock.............. 871 to’74 500 36,000 6 \M&N. Ze Nov. 1, 1891 
School House bonds........ ...-.....-02-eeeeee. 884-’83 500 | 1,958,000 3 M. & N. Po Aug.,’94 &Nov. 97 
Soldiers’ bounty tund — sa en leeibainle Seaneieials 1864 100 1,000,000 6 M. & N. oS Noy., 1839-’90 
Pee CS Oe 1865 100 745,800 7 M. & N. s - Nov. i, 1895~97 
Soldiers’ bounty fund ‘red. amin No. we iieaneeiiaed 1865 100 376,600 7 M. & N. =° Nov. 1,1891 
Tax relief bouds, No. r. 470 | 500 3,000,000 7 M, & N. “1 Nov. 1, 1890 
Third District amb aaaae TI ios asco ds tee to’77 500 398,000; 5&6 |M.& N. ae Nov. 1,1890 
Water stock of 1870.. 3872 | 4500 475,000' 6&7 |M.& N.) ao Nov. 1, 1902 
Debt of annexed territory of Westchester "Co. | §00 658,500 7 Various| ea 1889 to 2147 
Cons. stock ($20,000 due Nov. 1, 1915)......./1887 & 88-500 212.000 | 3 M. & N.} J on Nov. 1, 1907 &713 
Cons. stock (new parks) reJ. 1909).........- e-| 1859 500 8,734, 00U | 24g |M. & N.! Nouv.1, 1909-1929 

















Nashville, Tenn,.—Totai bonded indebtedness October i, 1858, was 
$2,314,300; asse aa Valuation, 1858, revl esta 6, $20,236, 700; pers n- 
ally, #4, $91, 750; tax rate per $1,000, west side river, $15; east side, 
gi. Iu 1881 valuation was $15, 219, 575. Population, 43,350 in 18380; 
25,865 in 1870. 

Newark.—Tota! funded debt, excluding water debt, Dec. 31, 1887, 
was $7,379.00; the temporary de! t was $1,793,823; and ue sinking 
fund amounted to $2,726,2 6 ($217,216 cash, rest loans and bonds at 
par, mostiy those of the city itsel!). The Aqueduct bouds are not 
a direct iiability of the city. Real and personal property have been as- 
sessed at about two-thirds of true value as follows: 1884, real estate, 
$72,456,775; personul, $18.524,775: tax rate per $1,000, $20 30; 1885, 
real estate, $74, 189,110; personal, #18,730,160; tax rate, $19 30. In 
1887 tvtal valuauion was $9 >,090,5 3, and tax rate, $20° 20. Popula- 
tion in 1870, 105,059, against 136, 508 in 1880, and 155,000 in 18355. 


New Brunswick, N. J.—The fiscal year ends March 3!. In 1888 
the assessed valuation ‘of about 4g true value) of real estate taxable was 


exciauge (hejoutetanding bonds and certificates. Valuation of property, 
real and personal, Mm ‘50, $91,117,918; tax rate per $1,000, $18°20 
in ’S5, $123,92Y9,2568; tax rate $25°40; in ’36, $127,7.'5,853, tax rate 
$20 20; in 1838, $119,351,801, tax rate $20 2» (city expenses tax 
lv; premium bond tax, $5; redemption interest, &c., $>; park bond 
tax, $920) Ascheme tor settling the debt by a bund prewiuim drawin 
plan is in practice, and drawings take place Jan. 31, April 15, July 3 
rr ery Population in 1350, 216,090. (V. 47, p, 50, 170, 472; V. 
Dp 9.) 

Newport, Ky.—Total funded debt Jan. 31, 1838, was $1,071,000, of 
which $3.0,00V0 was water debt; sinking find assets Veo. 31, 1337, 
$30,749. Assessed valuation (about two tairds true value) in 1887 
personal property $305,716, rsal estate $7,023,840; tax rate 1832 to 
18387, inclusive, $20 00 per $1,00); populatiou 1330, 20,433; in1387, 
estimated 30,000. 


New York City.—The following statement shows the details of 
fuuded debt and the — in the city siuking fund at the dates named: 




















$4,414,065; personal, $2,060,060; tax rate, $3~'50 pers1,00U. Bonds Description. . 1, 1887. Jan. 1, 1888. Jan. 1, 1889. 
held by sinking fund March 4, 1889, amounted to $130,000. The city | Total funded debt....... $12. > ,932,736 $123,263,719  $132,445,095 
ances are uuw under able and conservative management, and the ac- | Sinking fund............ 1,203,470 39,522,434 41,434,690 
tua bet debt is decreasing. On April l the statement was as follows for ina 
five years: In 185, ane debt less cash and sinking funds, $1,561,100; Net funded debt..... $84,777,266 $88,746,235 $88, 010,405 
_ soar eset 134; in 1887, $1,508,082; in 188%, $1,473,315; ip | Revenue bonds.......... 5,618,368 4,554,346 3,302,730 
56,5 
New Haven, Conn.—Bond funds, $156,159. Population in 1870, Total net debt....... $90,395,634 $93,300,581 $91,313,135 


50,840; in 180, 62,082; in 1828 (estiuiated), $95,000. Assessed valua-| he population of New Yo: Me t. the U. S. Census, in 1870 was 942,292, 














tion (about 80 per cent of value) tax rate per $1,000, &c., have been : and 1,206,299 in ’80. Jan. , and since Jan.,’72, the valuation, rate 
Yours. RealEstate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds.&e. | of taxation, and net funded ry at end of year have been as follows: 
1896.... “= — 000 wer non yoo = = a Sane se aire peal Personal Tax p $1,000 Net Dabs, 
aaa 0,0 oO Years. Estate. Estate. State. City 
1888.... 42, "0U0, 000 22,000,000 1150 974. v00 ny it a Sees ox $427, 36U,384 bt rh oe! = ¥ 76 D $3 378, 597 
New Orleans,—Total bonded debt December 31. 1888, was $16, | 1372...... 797, 143,665 42° ‘ 2: 95,46 { 

433.516; toatiug debt, jadgments, &c., $2,739,179; totai, $19, | I877t-.-.. 895,063,933 206,024,160 373 2272 117,70 »,742 
172.695. including the Gaines judg nent. in J une, 1882, new 6 1873...... BV, 355,790 197,532,075 356 2194 113,418,403 
per cent 40 year bonds were issued for all old bonds other than premi- | 1879....-. 914,13 4,330 175,934,955" 3 43 2237 109.425,414 
Dn 6; the extended bunds running till 1923, but redeemable after 1395, | 1880-... .. 942,571,690 201,194,037 312 2218 104,066,240 
]1 1888 the city was authorized to is<ue bonds bearing 5 per ceut or leas | 1842 ... -. 1,035,203,816 193,272,532 “-2250-— 109,333,433 
int. ior an amount not exceeding $20,000,000, tu retire vy purchase ur * Less sinking fund, i Annexed towns included, 

a ~_ eae 
hetcon SOSSAY, 
















































































12 INVESTORY’ SUPPLEMENT. (Vou, XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
I ° 
DESCRIPTION. Date of | Sizeor Amount a Puincigel—when 
- Bonds. ar (outstanding. Rate When Where Repetto and by ue. 

For explanations see notes on first page of tables. alue * | Pay’ble Whom. 

Norfolk, Va.—Cou a Be bonds ($413.400 due 1914) 1870-’84 $100 $860,200 6 Various|Balt., Brown & Lo’s & Nor.) July, ’94 to 1914 
i POOL WE. cuncascsnsncdecstecieucse 1881-86 100 660,000 5 A. &O. do do 1911 to 1916 
Trust and paving, sane ($189,300 due 1893).| 1872-73 100 290,800 8 A. &O. do do Apr., ’92, July,’93 
I TL <-icctens sé. Sheeeonseeeeinanenes 1887 500 37,500 5 M. & 8. Norfolk. Sept. 1, 1917 
lst M. water works (#500,000 due May eee 1871 100 40,000| 5&8 |M. &N.| New York and Norfolk. |1901,1914&1915 

Omaha, Neb.—U. P. Bridge and Depot bonds. . 1869 50 &e. 162,850 10 A. &O N. Y., Chem. Bank. Oct., 18 
Bonds ($66,100 are 7s, due Nov., 1900)....... 1880-83 | 1,000 266,1'0| 6&7 |Various Kountze Bros. 1900 to 1S 
New bds, $25,000 due yearly, 1889 to 97 incl, 1888 se 242,000 6 Semi-an do do July, 1889 to ’97 
Funding ~~ LIT 1882-87 a 877,000 5 Various do do 02-1907 
EG LES A SEE NT RC 1886 1,000 100,000 419 iF. & A. do fa) Aug., 1906 

Paierson,N. ". Reha ins 6, O00 are 4198, A&O) 1859-'86 500 54,000 | 4144 & 7 |J. & D.| City Hall, by Treasurer. 1889-1904 
Funded debt bonds, $5,000 due yearly. 1871 500 65,000 7 J. &D. do do ey! to 1900 
Fewer b’ds ($214,000are J. & D. & $90, 50058).| 1869-82 500 383,500 | 5,6,7 |Various do do 889-1902 
Sewer appr. bds., $11,000 due y’rly fr. 1900. 1887 wan 65,500 4 J.& D. do do 1900 to 1905 
War bounty bonds (about $20,500 due vearly)| 1864-’65 500 270,500 7 J. & D. do do 1889 to 1900 
Renewal bonds, “B,” “C,” “D,” “E” and “F”’.| 1877-87 500 383,500 |4,41 & 6| Various do do 1901-1916 
Park bonds, pay able year!} y after 1907 idideniannd 1888 500 25,00 4 . & O. do do 1908 to 1912 

i er, cososescngsecoucessececsous an pen 929,420 4lg |M. & N.|N. Y., Merch. Ex. Nat. Bk.|Mar. 1, 1902&’03 
TELL OLE AT NE. en wells 255,000 |5, 6 g., 7| Various oO do Aug. 1,1889-1901 
ELLE Te one — 345,000 4ly .-.. |N.Y., Am. Exch. Nat. Bank. 

Philadelphia—Consolidated Cg nee 50 &e. 992,220 6 J. & J. Philadelphia, by Treasurer.| 1889 to 1897 
Bonds for railroad stock subsidy subscript’ns 855 50 &e. 256,800 6 J. & J. do do 

a Se  Cceccseee soecescsevonccos 855 to’71| 50&c.| 6,264,800 6 J. & J. do do 1889 to 1903 
Pt PPL cncutiienehens semenandnauditt 1859 to’70| 50&c.| 3,836,000 6 J. & d. do do 
do _ for eark i CI cnccce cccoencs 1868 to’70; 50 &c.| 8,403,200 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,706,500 6 J. & J. do do 1891 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e.| 22,186,075 6 a. & d. do do 
Guarant’d debt, gas loans $980, 200 due’99 ..|1868 to’74| 50 &¢ 3,500,500 6 J. & J. do do 1899, 1900,’2,&’5 
New fund’g (“H”’-**Y”)$400,000,due yly.af. "89 1879 25 & 6,204,975 4 nadia do do Dec. 1889 to 1904 

Pitisburg—Water I Bcadecoce ctmoceut c&r| 1868 to’74; 100 &e 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. ~1893 to ’98 
WME BBG. cocccsrcomvcces coes cxccvecscccesees r 18 25 &e 300,000 6 J. & J. do do 8 
Funded debt and other municipal bonds...... 1845 to’72)| 500 &e 1,226,000 |5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds..........- .... 186 100 &e 2,179,223| 4&5 |J. & J.|New York, B’k of America. 1913 
Funded debt imp. bds(77 0000nly auei9idjear 1882’83 | 100 &c 1,480,000 5 .... |Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds (Act of ag in camesmusinel &r 1885 100 &e.| 3,734,700 4 J. &D. Pittsburg, Treasurer. Dec. 1, 1915 

Portiand, Me.—\oan to Port. & Rochester RR. 1872 500 &e 16,000 6 J. & J.|Bos., MaverickN.Bk.orPtid| J uly 1, 1897 

do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. 0 do Sept. 1, 1907 
Municipal—proper and notes.................. 1867-79 | 500 & 739,500 6 eg f Boston, May., Bk. & Port 1891 to 1897 
Funding loan (red.on or after emy, 1902) .... 1887 1,000 727,000 4 J. & J. do do July 1, 1912 
Providence, R. 1.—War loan bonds........... & 1863 000&e 300,000 5 J. & J. Providence. Jan. 1, 1893 
Water loan bonds, gd. (#820, 000 are on, 6B. bes 1872-74 |1000&e 4,000,000 |5 & 6g. |J. & J.|Boston, Prov. and London. July, 1 
~ => ss deed erene wiki 1876 |1000K&¢ 1,500,000 5g. /J. & J.'IN. Y., N.City Bank, &Prov.|; July 1, 1906 
do gold coupon.... .. ot 1886 1,0 483,000 3149 giM. & 8.| New York or London. Sept. 1, 1916 
City Mall & sewer loan b’ds, sterling....... c&r 1875 £100 1,397,250 5 g. |J. & J.|London, Morton, Rose & Co| July 1, 1895 
do loan of 1879.... ........ c&r 1879 |1000&c 600,000 4g |\J. & D. Providence. June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large ,000 5 J. & J. 0 July 1,.’99 & 1900 
Prov. & Springfield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J.j|Providence, Am. Nat.Bank. July 1, 1892 
New High School Building certificates ....... r 1879 ‘Various 18,438 4% (Various; Boston and Providence. May 1, 1889 
Special Highway loan. ..........ccccccccccccee 1887-88 |Various 40,00 5 Various Prvvidence. Oct. 20, ’89, ’90 
Date, T16.-BORGB. .ccccce covccees coccccovcces r|/ 1866 to’7 nes 1,232,900 6 J. & J. New York, July 1, 1890 to ’99 
it 1) i i cccenessnesboninaabepbeocenenees 18 sede 100,000 6 a, ronan Jan. & July, 1900 
Bonds ($184.0U0, due 1908 int. July 1)...... : 1886 & ’88; .... 234,000 2 oe Se 5 een July 1, 1906 &’08 

Richmond, Va. en eda cecal wit sade 1,943,493 6 J. & J.|/Richmond, Auditor's Office | July. 1889- 1914 
Bonds, reg. see — ($2 13,500 are coup. ). ited see 1,179,700 8 J. & J. do 1904-1909 
New fives, 10-34 years............--2..-00--- r ene cove 2,015,050 5 J. & J. do = July, 1914 to 22 
— ($276, 00 due 1930. nonimetetainnntenn ass sigeaial 78,725 4 J. & J. do do 1920, 7 cm ¥ 

TE: ict nina denies niigbnbemintidienemnneiie 1889 snd 43,700 4 J. & J. do do Jan 

Phe aoe oy N.Y.—To Genesee Valley Railroad . 1872 1,000 124,000 7 J. & J.| N.Y., Union Trust Co. /| Jan. L, 96 = 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74 1000&e. 750,00 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902)..|1872 to’75| Various 484,000 7 Various 0 do Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76|1000&e.| 3,182,000 7 J. & J.| N. Y¥., Union Trust Co. Jan 1903 
Dh sikheneneeqnnnedetesnedsadenmiie 1875 , 410,000 7 J. & J. do Jan. Y 1905 
SE Ml ccdevecnesccancoersiusocengoegeconsse 1882 5,000 100,000 4 F. & A. do Aug. 1, 1912 
Local improv. fund. loan (reieem. at pleas.) 1885 5,000 150,000 3 J. & J. do 1890 
Rochester Park bonds ($300.000). ............ 1888 5,000 200,000 3 J. & J. do 1928, redeem. ’98 

8t. Louis—Renewal bonds ($100, 000 only ~y 78.)|1868 to’79| Various} 2,526,000; 6 &7 | Various|N.Y., Bk. Com & Bk. Re — J uly,’89°91'93'94 
Ren’ w’! bds, $472,000, 95; $100,000. ’96..... lenin oii 1,840,000 6 bade. eae Nat. Bk. of Com.& 895, 96, ’98, ’9 

do &z ($548, 000 10-20s, int. 7. & D.) 1880 1,000 1,024,000 5 J. & J. "do do an. & June, 1900 
a. See a ee ceukssostece coasanes 1882-83-85; 1,000 913,000 4 Various do do 902-’03-’05 
TD  ansnsscesccnecesreves enqrepeneuaees 1837 — 2,840.100 SCS} ance do do Juue 25, 1907 
do $&£($1,559,000 due Apl. 10 08) 1888 1,000 ,044,000 4 Various do do Apr.., 1908 &1918 
General purposes (55,000 — indebt).. 1875 Various 555,000 6 Various| N.Y., Bank Commerce. ay 1, 1895 
Tower Grove Park bonds (gold)..............- ,00 0, 6g. |F. & A.IN.Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vends ($228,000, 89. 83200, 000, J an.,’93) 1869 1 to 75| 1,000 564,000 | 6 & 6 g. | Various|N.Y. Nat. Bk. of Commerce} Aug., ’83,’93-’4-5 ‘ 
New wat. w’ks,2.($450, 000, June,’90 ¢’y treas)|1870 & 79 1,000 1,700,000 6 g. | Various|N.Y. B’k of Com. & St. Louis.) 1870 & April 1’92 
Refundin nd pipe, special tax, gold, $ &£ 187 1,000 800.000 6 g. |M. & N.IN.Y., Nat. B kot vom &Lon.| July 1, 94 
EEE TLS 37 1,000 900,000 6 g. |M. & N. "do do July 1, 1894 
Real est., z. e98 ,000 58’90 ,$245,000 68 1906)| 1866-75 1,000 465,000; 5&6 |M.&N. do do 1890, "95 & 1906 
Bridge ap rvach bonds (gold) dilantin anit en titialiinin 1872 5 461,000 6 g. \J. & D.|N. Y., Nat. B’k Commerce. Dec. 10, 1892 
Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 950,000 4g. \J. & D.\|N.Y., Nat. B’kofCom.&Lon.| June 8 1905 
St. — Co. a? assumed, genl. purposes, zg. 1872 1.000 600,000 6 zg. |J. & D.IN.Y., Bk of Com.&S8t.Louis.; June 1, 1892 
do Park bonds, coup., gold 1875 1,000 1,900,000 6 g. |A. & O./N. # Nat. B’k Commerce.! April 1,1905 
a Jose Josep, Mo.—Funding bonds.... ............ 1881 50 &¢ 773,750 4 F. & A.|N. Y., Nat. Bk. Commerce.|; Aug. 1, 190 : 
EE ALLEL AT 1883 1,000 9OL 000 6 F. & A. do do Aug. 1, 1903 
Real Personal Tax p. $1,000 Net Deb* in the following table the assessed value of real estate is near its cash 

Yea Estate. Estate. State & City. Dec. 31* | value, and debt includes outstanding warrants. 

1885. --. $1,168, 4413. ad $ _ Yu 3.866 $24 OO $93,031,951 Years. Debt on Dec. 30. Real Estate. > pecans Tex Rate. 

1,2c3, 941, 06 027,221 22 69 90,395,634 | 1877-8 ... ..... $73,615,352 - $5x6,988,097-——_-— $21 50 

1254491 849 2 5g 148,814 14 04 93,300,581 | |) Sa en shenaie 4,131,362 587,749,52> 10 035,600 138 50 

ae 1,302,81% ,879 250, 623, 552 91,313,135 | 1885 .......... 62,589,679 601,001,971 10,307,644 18 50 
The Legislature passed a law in 1885 that the ( . » should | 1886........... 5,840,046 618 039.987 10.619.325 12 50 

not exceed 10 per cent of the assessed value of real estate, and this 10 | 1887 .......... 58,775,213 614,063,374 3,149,665 18 50 
er cent was construed by the Court of Appeals not to include the bonds | 1888........... 57,146,095 666,324,799 3,182.765 18 50 

the sinkin r -_ asa part of the debt. (V. 438, > 41; V. 44, p. 204; | Assessed v aluations of property for 1839 were: Full ¢ itv property, 

VY. 45, p. 86, 46, p. 60; V. 47, p. 21, 532; V. 48, p. 152, 431.) $607,258,349 (tax rate, $18 50); suburban property, $43,493,710 (tax 
Norfolk, va,—Total funded debt June 30, 887, <4 is $2,172,398, | rate, $12 33): farm property, $18,755, we (tax rate, $9 25). Popula- 

SO. 


of which #540, 000 was for water; sinking fund appropriation for 1887- 


tion, 


1870, 674. 022, against 847,170 


88,$9,264. The assessed valnations and tax rate per $1,000 were: Pittsburg.—Total debt Jan. 31, 1889, was $13,203,251; net, 

Years. Real Estate. Personaity. Tax mane. $10,454,266. The assessed valuation in 1884 was: Real property, 
ST cit disdhetiedennteeanmecuuienel $11,963,450 $1,739,630 18 | $105,404,720; personal, only $1,833, ay! bing: rate, 1884, $16 per $ 
ST siactiteeadieinqiben mdash 12,094,205 1,642,820 18 | Valuation of real estate in 1885 » $108,530,608 ; personal, $3,000, 000; 
Rs nti tc uknedieiebinnindien 13,315,445 1,895,360 17°70 | tax rate, $13. Valuation of real estate in 1387-8, $132,: 266,000; personal, 
—Population by U. 8. Census in 1870, 19,229 ; in 1580, 21,966. 


Omaha,—Total funded debt May as 1888, 1,398,950. Assessed 
valuation in 1337—Personal property, $3, 716 (625; real estate, $12,798,- 
119; total, $16,514,744; tax rate per $1 000, $46 50. Assessed valua- 
tion is remarkably low (treasurer says one- -eighth of true value), hence 
tax rate appears high. State taxes are levied on eame valuation, 
which explains the undervaluation. 

Paterson, N. J.—Finances are apparently in a sound condition. 
Floating debt March, 18=9, $170,000; funded debt. $1,313,100. The 
assessed valuations, tax rate per $1, 000, &c., have been: 


Years. 


Entote 


1884-85 .. atk ,794, "300 


$2,464,000; tax rate, $18. Valuation Jan., 1889, real, SiGe, 782,363; 
personal, $1, 518,332; tax rate in 1889, $14. Population, 156, 389 in 
1880; 86, 076 ip 1870, and on July 1, 1887 (estimated), 2 " 
Portland, Mie.—The sinking fund and avaiiable caneme March 31, 
1888, were $246, 652, not including $1,350,000 P. & Og. 
—sinee converted into $2,200,500 stock Population in 1880, 33,810; 
1887 (estim’d), = — The assessed valuations, tax rate. & 


RR. bonds 


"7 have been: 


Personal Rate of Tax Tot.Debt Sinking 


Property. 


per $1,000 


$12,014,435 = 50 





| 
Years. Real Estate. Per sonalty. Tax Rate. Debt. 1885-86.. 208, 000 11,759, "5:25 100 285,500 162,986 
SD ccas escen $19, 205, vet $3,816,500 * $23 00 $1, t3 500 | 1886-87.. 21,571 '000 11,862,200 a1 00 3,942,500 167,627 
ET ceria. eck 20,467,176 3,91 3, 863 25 00 1,167,000 | 1887-88.. 21, "350, 500 11 "901, 540 21 00 ,437,500 146,652 
SES 21,190, ‘410 4, 217.573 25 00 i. 343° 100 * These do not include the sinking funds for railroad loans. 
—Population, 51,031 in 1880; 33,579 in 1870. 


Peoria, Wll.—Funded debt Dec. 31, 1887, $635,000; deduct water 
debt, $450,000; net debt, $185, vo. Population, 29, 259 in 188@ 
22, 849 in 1870; in 1886 (estimated), 45,000. 

Philadel phia.—Jan. 1, 1889, the funded debt was $57,146,095, 
(against $70,970,042 in 1880), of which $6,261,800 was water debt: 


sinking fund assets (City, State and Gov. bonds at par, etc.), $24.132.200 


1900, 





Providence, R. I.—Fio.og debt Sept. 30, 1888, $1 
sinking fund for bonds due in 1893 is $377,647; 1895- 99, $1, 053 1245 
$42,845; 1900-06-16, (Water loan), 
are invested in the city’s bonds and notes. 
works in year 1887-8 was $8,003. 
118,070. The laws of Rhode [sland mow limit the debts of 
per cent on assessed valuation. 


Populat 


$489,313. 


,020,729. The 


Sinking funds 
Net expense for water 
ion, 1870, 68,904; 188 
towns to 
















































































May, 1889.]. CITY SECURITIES. i3 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. pete. of | Size or owe ei enn ia ~ “Baler 
ume onds. par outstanding. When | Where Payable, . 
forex planations se notes on first page of tables. Value. S| Rate. Pay’ble Whom. ne = 
&. Paul, Minn.—Bonds, $75,000 due Feb., ’90.|1860 to’79| Various $263,125 8 Various N. Y. Chase National Bank. 90,’ , 
Bonds, $50,000 Oct., *89; $60,000 Oct., °95... si 1,000 163,000 7 = et do ' do ipas’ A+ ‘93, /97 - 
do $100, 000 May, 98; $50,00) Noy., 99. sanee 500&e. 195,500 7 jams do do 98, ’99, 1903, 04 
do $40,°0) Apr., ’99; $75,000 Apr.,1904) 1.000 118,000 6 kdan do do April, 1899 &1904 
do $20,000 Apr., 1903; $45, 000 Aug. - OC eeee 1, 106,900 5 Bui: do do 1903, not 05 &’06 
do $105,0.0 Ap., 1905; $95,000 Mar. .» 09 onne 1,000 7€5,000 5 édan do do 3&1909 
do $265,000 19.3; $125,000 1914....... ee 00 1,240,000 5 nell do do 1913, Sid & 1915 
do $225,000 Jan., ’16; $200,000 July, ’14/1886-7-8-9| 1,000 | 2'199,000 Aly “ani do do 1916, ’L7,’18, 719 
do $35,000 Aug., 1906; $26,000 June, ’07 eae 1,000 431,000 4 win do do Aug.,19 36, ’'07,'12 
dotoRR.., L. Sup. & Miss.& St. P. & Chie. en 500, &¢ 235,000 6 ee-8 do de 18 1909 
d> lucal imp., hee -park($100,000J’ ly 703) 1873 1,000 200,000 6 .. & & do do Jul 108 & 1903 
& i by ee = C ter ( debt ($325,000 69 222 Varic 100 & 548/500 : rious} City Treasu Jan, og 
alem, Mass.—City debt ( o eee arious c s 4&6 ;Various City Treasury. Variou 
Water loan, $75,000 due April, 1898.......... 1868-9 | 100 &e 25,00 6 A. & O. do f a Apl.1 1893 & toe8 
TD - edacsecscencncasdedesnetecsscasessewes 1878 1,000 398,500}, 5 J. & J. do do uly 1, 1904 
San Francisco—Cen. Pac. RR..drn at100 cou. (g.) 1864 | 500 &e. 140,000 7g. \J. & J.\8anF.&N.Y,, Laidlaw &Co.| July 1, 1894 
Western Pacific RR., dr’n at 100, coup. (g.) . 1865 | 500 &e. 75,000 7g. |M.& N. do do May 1. 1895 
RETO LOLI TICE PIO 1870 500 &e. 285,000 72. \J. & D. do do June1,1890 
School bonds...... Oerwetececcscesenessoceccosges 1874 | 500 &€ 0 6¢g.\J & J. de do July 1, 1894 
Park improvement bonds. ...............-e0- 1872 to’75| 500 &e 475,000 6¢g.\J. & J. do do 1897 & 1904 
ED ok dias nik cennastneanercenyaiin 1871 to’73| 500 &e 210,000 6 g. |M. & N. do do ov. 1, 1891 
House of Correction bonds.... .... ............ 187 00 &c 0,000 Tg. iJ. & J. do do July 1, 1894 
City Hall comptruction. ......cccccccccccccecececs 1875 to’76| 500 &e 374,500 6 g. eae do do July 1, 1899 
Montgomery Ave (special tax).... .........0.. 1873-7 oni 1,579,000 wane 4 la (2) 
Dupont . (special) (Act March 4, 1876). .... 1876 an 19,0 7 g. \J. & J. San.F.& N.Y. »Laidlaw& Co. 396 
Savannah, Ga. Mee yg bonds of 1879 . 1879 | 100 &c.| 3,306,000 5 —F. (N. Y., Eugene “— & Co.; Feb. 1, 1909 
Compromise bonds of 1883 .................... 1883 100 &e. 348,500 5 -~J. ty) July 1, 1913 
Bomervilie, Mass.—Bonds ($10,000 519s, 1904).. vp bh. to’35 Various. 364,500 5 Various Boston - at. Security Bank'Jan. 1,’39 to 1900 
ID hie iatancidihtliniae eed ind Teea wena eeninene 1886 to ’88) 1,000 4 14,000 4 Various, do ct., 1889 to 1907 
Soringsficld. Mass.—W.loan $25,! 00 y."94-1902.6, cose 1,000 225,000 7 Various’ Boston ‘First National B’k.| 1894 to 1902 
Water loan ($775,000 are 78, due 1903)......c| | .... | 1,000! 975,000; 6&7 |A. & O.| do do 1903 & 1905 
Railroad loan, $20,000 due yearly ............ | 1,000 160,000 7 A. & O. do do April 1889 to 1893 
foledo, O.—General fund city bonds, coup...... 1875 to’87| ke. ,032,000| 4to8 |Various)} N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating dubt refun fing bonds................. 1874-7 ciel 296,000 6&8 Various ‘do do 1889-1892 
Toledo & Woodville Railroad. cen stone 1870 cue 432,000 73 |M. & N.! do do May 4, 1900 
Water works ($3,000 only 6s)......... ........ '73,’74&79 ‘ 1,000,000; 6&8 ‘Various do do 1893 to 1899 
Bridge bonds (redeemable : after 1893) ......... 833-’8 30,000 5 |A. & O.| do do Oct.1, 1913 
Worcester, M.—City, ($700,000 ext’ded to 1905). pod - "83, 500 &e. 1,883,400 | 4,5 & 6 Various C.Treas.& Bost. Mchts.’ Bk. 1889 to’o4 & 1905 
TT 1.14: ous eeibiioedee abebenedsents itp ek 0’88, 500 &e. 860,000 | 4, 414,5 Various do do Var. 1899 to 1908 
Water debt. .......ccccccccccccscccccces coccces - 0°88 500 &e. 802,300 | 312, 4,5,6 Various do do Dec. 1,’90 to 1918 
, ME <ecesesaendecseastandbesaoumeascenee r 1888 | 500 &e. 200,000 4 |A & ».! do do April 1, 1938 
Real Personal Tax ag Total Assetsin Sink. Salem, Mass.—Tvtal debt D2c., 1888, $1,270,493, including muni- 
Years. Estate. tay ory & $1,000. Debt. Funds, &c. | cipal loan $549,500; water loan, $623,500; trust funds, mostly payable 
1883.... $90,143,400 31,722,000 § 450 $9, 941,188 *1, 631,400 | on demand, $97, 493. The sinking funds ‘Dee., 1883, were $374,205, 
1884.... 91,642,100 30,854,400 450 9,390,6 38 1,843, °785 | _ consisting srlecipally of City of Salem b nds; net debt, $896,289. Po 
1885.... 92,887,400 31,314, ‘600 450 9,563,188 1,438, 328 | | ulation, 27,563 in 1880; 24,117in 1870. Tax valuation in 1883, $ 25 
1886.... 97.975,900 32, ,281,500 14 00 9,685,817 4 701 985 | 614,115: tax rate, 6. In 1835 real estate valuation, $12, _ i800 
oa°°** 29,754,040 34,267,680 14 50 9,767,616 1,81 oD, "811 ‘personal, &¢., $12,234, 830; total, $25,066,130; tax rate, $165 
1888.. dog 924,720 35, 837,540 1500 10, 005, 117 1 961 ,073 | 1886 valuation of real estate, $13, 233, 50): personal, $12,937,024; Sotal 
Quincy, Ill,—Total funded debt Sept. 1, 1888, $1_702,300. against | $26,220,523; tax rate, $15 50. In 1888, real estate, $13,773,600, and 
$1,122,° 37 July 1,1881. Assessed valuatiun in 1857 about $4,500,- personal &¢.,#12,601,728; tax rate (including State, school, ete.}, $16 00. 


000 much below true value. Population in 1888 about 36,000. An 





annual sinking fu da of $25,000 is rapidly es the dsbt. There 
are also $35,400 5 per vents (M. & 8.) due 190 


Richmond, Va.—Tovtal debt Feb, 1889, 85, 660, 668. In 1888, val- 





uation real $34,660,089; personal $14,132, 532: tax rate, $1 4. In 1587, 
oy! > gry valuation, $33, 970,131; aorsoual $ $14, 360,952; tax rate per 
$1,0 $14. In 1836, real estate, | ersonal, '$14,575,8 18; 
tax cid per $1,000, $14, In sss" real pho a 32 347,803; personal, 
$13,751,666; tax rate, $14. Population, 63,600 in 1880; 51,038 in 187v. 


—__ 


San Francisco,—Population, 233,959 in 1880; 149,473, in 1870. 
fue Montgomery Avenue and Dupont Street bonds are ‘special issues 
chargeable only on the assessment of property benefitted, and suits 
are in progress to determine their legal status. The decision has been 
in favor of the bondholders, but the case wa3 appealed to the U. 8. 
Supreme Court and remains pending. Sinking funds on hand Oot, 
5,1887, $1,020,080; net funded debt : l, 209,920. Ihe following valua- 
tions are made ‘by the city and county, the valuations by the State being 


) different, but the tax rate below includes that fur State purposes 


The debt is limited to 18 per cent of the assessed value of real est.tt-. Realty Personalty. Tot. Tax Rate. 

Rochester.—Total funded debt, $5,402,000 July, 1889, of which | [333-94 -----+--++777- er retire tty ss 7 se 
water de} tis $3,592,000. The ponds of Genesee Val. RR. loan, $124,000, 1883-86 .......... "171416 126 56 192.922 15 95 
are provided for by net receipts from a lease of said road to Erie R’ way. | ; eo 175.109.145 54.741 864 5 71 
Population, 89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. 1887-88........... 191.608 141 60 127.937 17 56 
Assessed valuation (60 per Ct. of true value), rate of tax, XC., have been: —(V. 43, p.189.) = tel nt 

eal Personal Tax per $1,000 Funded ( Pp 
Estate. Property. in old Wards. Debt. Savannah, ‘Ga.—Total funded debt Jan. 1, 1883, $3,676,400. 

ion .... $36,166,200 1,817,200 27°65 5,354,000 | Sinking fund in 188° purchased and canceled $32 2,30) bonds, bat no 
1884.... 37,270,850 1,773,100 32°22 5,234,000 | vonds are drawn. Default was made on interest Nov. 1, 1876, in Gonse- 
1885 .... 38,563,02 2,389,050 30°98 5,399,000 | quence of yellow fever and non-collection of taxes, and compromise 
1886 .. 72,171,975 3,345,000 15°22 5,459,000 | bonds were issued on certain terms. Assessea value of real estate and 
1887 .... 72,860,900 4,529,000 16°45 5,399,000 | tax rate each year have been as follows: In 1831, $10,500,000, $25; 
1888 .... 78,504,025 4, 108, 000 9°91 to 16°38 254,00) | 1882, $10,650,000, $30; 1883, $10,900,000, $30; in 1834, $12, 500, 000, 


5, 
Real estate valued at 80 p. c. Population in 1888 about 130, 000. 


Rockland, Me,.—Valuat’n of real and personal estate, 1885, about 
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,7 788,780; tax 

rate, $2250 per 1,000; 1337, tax rate, $24. Population, 7,599 in 
1881; 7,074 in 1870. 

St. ‘Joseph, Mio.—Population in 1880, 32.431; in 1870, 19,565. 
June 30, 1888, "there were in addition to bonds given above $13, 100 48 
and $ 50 5s ‘due in 1900,and the total funded debt was $1,689,500. 
Bon@ed debt is reduced annually 14 per cent on valuaiion. 

The «assessed valuations (in 1887 one-ha!f of actual valuation) and 
tax rate per $1,000 for three years were as below: 





$30; in 1885, $13, 000, 000, $21 25; in 1886, $13,400, 000, $21 25; in 
ag HR. $13, 700, 000, $21 : 


25. Population in 1870, 28,235, against 30,709 
in 


Somerville, Mass.—Total debt, Jan 1,1889, $860,500, of which 
$233,500 was water debt. The large reduction of debt in 1888 to May 1 
($652,500) wes accomplished by applying entire sinking funds to its 
payment. Property valuation in 1882, $23,162,200; in 1884, $23,812,- 
Y00; in 1884, $24,331,100; = 1885, $2 5,907, 700; in 1386, $2 ,003,- 
209. Tax rate in 1886, $1 15 40; in 1887, $14.80. Lu 1838 real estate was 

$26,433,200; personal, BD O71, 30), and tax rate, $14°0). Property 
is assessed at full value. Population 29,992 in 1835 ; 11,685 in 1879. 


Real estate. Personal. Tux rate. Springfield, Mass.—Total funded debt, Dec. 10, 1888, $1,358,000; 
DR... eesctebsade sweneeneteus 7,586,650 $3, 678,193 $23°00 (azainst avout $2,067,375 in 1876); deduct water debt, $1,200, ‘000; 
DD cenceneseou 008 jnoceunes 79873,150 3, 700.222 42°00 net, $153,000; Gash assets, $156,997. The railroad — falls due 
tT vempeagesenstene caine ‘ealntie = -15,000,000—-——~ 21°00 $20.000 each year. There are $316,000 notes and $12,000 6s due in 
ER Serer ae are 12,500,009 6,200,900 17°59 1889, 1890, 1891 and 1892 outstanding. Population in 1837 estimated 


St. Louis,—Population bY the United States census in 1870 was 


at 40,000; 1870, 26,703. Tax valuation and rates have been: 








Personal Tax rate 
310,864, against 350,518 in 1880; in 1887 estimated at 450,000. 
The city and county were merged by - in 1877 and city assumed jane $93'795,020 $3,905 35 ; per ey 
the county bonds. $548,000 renewal bonis, due 1900, are redeem-| ;935 “""***"**"***" 25'081'420 9'193'2 3 12 50 
able in 1890: $913,000, due 1902-1905, are redeemable 1892-1895. In ee 25676 800 9'260° 459 12 50 
addition to the bonds as given in above table, there are the following: ao ee owe 362011 0 3'792' 666 12 00 
55,000 Carondelet indebtedness 6s, due 1895, and $100,000 Fire Dept. gp oemesnueenesod coy che gee 
és, due 1395. 1835 --0..--0e0+0e . 26,969,300 8,327,966 12 80 
Assessed valuation of property and tax rate have been: ions seaecceecees . a Garces 2» peer a2 = 
eal Estate —Rate of tax per $1,000. Bonded | 5 enrages : 07323, 40 9°5 115 13 60 
and Personal New Newlmit Old Debt 8 Sat Plate + seal eabes he inane =; t of t , 
Years. Property. Limits. Increased. Limits. in April. | —Va uation of real estate is about 75 per cent of true value. 
1884......$211,480,710 $500 ...... 750 $22,507,000; Toledo.—Total funded debt, Jan., 1889, was $3,155,000. Sinking 
a 207, 526, C00 5 00 sae 17 5 22,016,000 | fund assets, $145,632. In aidition to bonds as given above, there 
| I 214, 127.4 90 00 $10 00 17 50 22,942,000 | are $29,000 6s, due 1891 and 1892, and $60,000 5s, due iu 1895 and 
ar 216,917,720 : 00 12 50 17 50 22,105,000 | 1905. Taxable valuation (cO per cent) of real —— 1885, wat 758 - 
1888...... 224,740,470 9 00 14 00 15 00 22,045,000 | 240; personal, $3,157,060; total valuation, $29,930,300 ; tax rate, <> 33° 
—(V. 44, p. 586; V. 45, p. 26; v.47 p. 383.) per $1 1,000. Valuation, 1886, real estate, $2: 179,770 ; personal, $3,- 


118,620; total veauaiien $30, 293,390; oon rate, $28; 1887, real, $22, : 


St. Paul, Minn.—Total city bonded debt Nov. 30, nef $6, 188,000. , 
Population in 1870 was 22, 300; in 1880, 41,498; ‘in 1838 the local 559,010; personal, $3.2 3, 77 390; total, $50.8 i, 3 467 tax rate, $28. V $27 ; 
estimate of population was 187,759. Assessed valuations of taxable | #tion real, $23,156, persona a 


property (50 per cent cash v alue) aud tax rate have been 





(city, $L3 50; school, $5 3); State, $2 90; county, $5 30). Population, 


Personal Rate of ‘Tax Total 30, 137 in 1880; al. 584 in 1870; ’ in 1888, estimated, 73, Vv00. 
Years. Real Estate. Property. er $1,000. Debt. Worcester, Mass.—Total funded debt, Jan. 1, 1889, $3,745 Pg 
Diiiencesdancedeceeus wry 000,000 oa 000,000 yt 50 $2,328,040 | of which $802,300 was water debt. Cash assets Dee. Re 1838, $1,8 
Beis ade :e@.tweseuns 47,000,000 263,565 > 00 3,027,140 | 328, eT $1,014,659 in sinking fund. Population, 80, 0v0, th merge 9 
) ae 50,512,212 if 291,946 19 50 3,815.640 | Jan. 1, 1888, 53, 391 in 1880, 41,105 in 1870. Tax valvation in 1382, 
Be iccuccdes candedee 68,539,570 15,584,431 17 50 4,521,057 — 504, 512; tax rate, $17 40 per $1,000. In 1883. $48,570,335; jax 
BEES eedotanes 4uesete 72,179,471 17,296,371 17 00 5,225,5°0 | rate, $17 20. In ,oee $50,773,475; tax rate, $16 60. In 1385, $52,7 
aR RR 93,474,750 12,025,250 13 50 6,188, 009, | O10: tax rate, $18. In 1883, real, $50, 333,350; personal, $14,164, O86: 


wi. of ee estate is about one- -half of true value 


tax rate, $16. Property assessed at actual value. Tax rate includes 
State and county taxes, und is fur current year in each case. 












































14 INVESTORS’ SUPPLEMENT. (Vou, XLVIII. 
fin — + 
Subscribers wili confer a great favor by giving immediate notice of any error discovered in these Tables. 
N , Bonds--Princ - 
cel “| Pa | att, lee ae a Pe 
For explanation of column headin c.,8ee notes} Oo oO ar er en ere Payable, an y — 

” on first page of << dia Road.|Bonds | Value. |OUtstanding|™GenF. Payable| Whom: Dividend. 
Alabama Great Southern—1st mortgage, gold..... ec} 290 | 1878 | $1,000 | $1,714,000 6g. |J. & J.|N.Y.,.Farm,L.& Tr.&Bos} Jan. 1, 1908 
Gen.M. sterl. red. at 110 June 1, bees £1,160,000.c| 290 | 1888 | £100 1,341,360 5g. |J. & D.|London,Comp’y’s offive.| Dec. 1, 1927 

PII, MINE . onc cuns coos cccececossncccenscoess -| «eee | 1886} £100 670,000 6g. |F. & A. do do Aug. 15, 1906 
rrr. Caen QO . ....coss sscoscosscescesces ---- | 1888 | Various £31,935 4 _— do do Ry sink’g fund 
Alabama Midiand—\st y ($16,000 p. m.), gold..c} 175 | 1888 | $1,000 2,890,000 6g. |M.@N.| N. Y., Met. Trust Co. |Nov. 1, 192 
dla. N. O. Texas & Pac. Junc.— 1st deb.,red. at 115. . eee. | 1882 £100 | $7,12~,000 6g. |A. & O.| Last paid April, 1887. | april 1, 1907 
TTD i. -nccusengaeuamannel immanent ---. | 1884; 2£100 2,232,000 6g. |J. & D.| Last paid Jen., 1887. { June 1, 1907 
Albany é Susq.—Stock, 7 p. c. rental D. & H. Ganal. 209 | .... $100 | 3,500,000 34g J. & J.|N.Y.,Del. & Hud.Can.Co| Jan. 1, 1889 
set City loan (sinking fund, 1 per ct. yearly)c} 142 | 1865 | 1,000 1,000,000 6 M.&N.| . do do 1895-97 
.m., (guar. H. endorsed on bonds)e*&r 142 | 1876 1,000 | 10,030,000 |6 g.&7/A. & O. do do April 1. 1905 
Pom pee Valiey—General mortgage (Riv. Div.)..c*} 132 | 1866; 1 ‘000 4,000,000 7°30 (J. & J.|N.Y.,Wins.Lanier, Phila|March 1, 1896 
2d mort., to State Pa. ey 2 East ext...... e*| 110 | 1870 |100,000| 2,200,000 5 J. & J.\Julv,’87, coup. last p’d./100,000 y’rly. 
lst wort., East’n Exten., guar. , > say c*| 110/ 1871 | 1,000 | 10,000,000 7 A. & O. Phil.,Pa. RR.Co&Lond’n| April 1, 1910 
Funding income bonds, with a ec guarantee. c*| 259 | 1874 |100 &e.| 9,727.000 7 A i Oct. 1. 1894 
Ashevilie é Spartanburg—lst mortgage, guld.....- c} 71} 1885]! 1,000 500.000 6 g. |A. & O.|N.Y., R.&Daav., 2 Wal’ April 1, 1925 
RO rT c 71 | 1887; 1,000 500,000 6¢g.\J. & J. do do July 1, 1937 
Aichison Col. ¢ Pacific—1st M.(316,000 p.m. )ouar.e*| 254 | 1879 1,000 4,070,000 6 Q.—F. |N.Y.U.P.O0f.&Un.Tr.Co.| May 1, 1905 
Aichison Jewell Co. & West.--\st M.,guar.C.B.U. P.c 34 | 1879; 1,000 542,000 6 Q.—F. |N_Y.U.P.0f.&Un.Tr.Co.| May 1, 1905 
Atchison Topeka d& Santa Fe—Stock ..............--. A 5 100 | 75,000,000 Ig Q.—F. |N.Y.,Boston & Chicago|Nov. 15, 1388 
lat oe ‘Su ers 000 p.m.) Atch.to west bound. Kan.} 471 | 1869 | 500 &c. 7,041,000 7 g. |\J. & J.|Boston, North Nat. Bk&.| July 1, 1899 
Land ,»£-. ($7.500 p. m.), not drawn ....... .... | 1870 | 500 &¢.; 2,511,500 7g. |A. & O. do do Oct. 1, 1900 
5 p.c. Pais. M.&8.P. coll. (dr. at 101) 8 .f. $35, 950 | 372 | 1880 1,000 940,000 5 A. & O.|Boston, Boston _ B’k.| April 1, 1909 
8. F. 5% bds,plain (red. at 101) 8. f, $37 ,000 yearly sane | Se 1,000 3,441,000 5 M. & 8. do Sept. 1, 1920 
419% 8. f. bds. (dr’n at 100) 8. f. $77,000... ... ekr| 206 | 1880)! 1,000 4,532,000 4lg |A. & O. Dent. Safe Dep. & Tr. Co} Oct. 1. 192¢ 
6% s. f. secur’d, bds. (dr’v at 105) 8.f.4143.000 ckr; .... | 1881 |1,000&c) 14,27-/,000 6 J. & D.|N.Y.,B’k of Com.& Bost.| Dec. 1, 1911 
Collateral trust bonds., gold (V. 44, p. 245).. ..c&r| .... | 1887 |1,000&¢) 15,00 ',000 5 g. |F. & A.\N Y., Kidd-r, P., & Bost.; Feb. 1, 1937 
Notes secured by 2d M. tor $10,000,000, &c.. .... -... | 1888 | 5,000} 3,500.0 0 6 M. & N. Boston, Of., 95 Milx 8t.| Nov. 1. 1891 
At. T. &S8. Fein hic. (termina!) guar. $10,000,000; .... | 1887 amide 5,500,000 og. |J. & J IN.Y..Kidd+r, P.,& Bost | Jan. 1, 1937 
Wich. &8.W., lst M..g. ($15,0:-0 p.m.),int. guar. . 27 | 1872); 1,000 412,000 7. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
K. C. Top. &W. lst M., g. ($13,000 p.m.), rental gu. 66 | 1875 1,000 854,000 7 2. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
do do ine. bds., (44,600 p.m.) guar. 66 | 1875 sinete 200.000 7g. |M. & 8. do do Mar. 1, 1906 
Pueblo & A. V., 1st M., goid, $14, 000 p. m. gua.c*} 148 | 1875; 1,000 1,633,000 72. \J. & J.|Bost., N. Bk. of No. Am} July 1, 1905 
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Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)\—Frow | 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga, 5 miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title owning all the 
stock of the American Co. Tue English company has £134. 000 deben- 
tures exchangeabie for gen\l, mort. “bonds, and capital stoc-kK—common 
(*B” shares), £1,566,.000, and pref. 6 p.c. cumulative for six yexrs 
(* A” shares), £674,070: par £10. Enough of the genvral mor gag> 
bonds are reserved to retire the firsts of 1908. Gross earnings in 1387, 
$1,575,993; net over expenses and taxes. $174,361; gross in 1833, 
$1,549,293; net, $309,716. (V. 46, p. 608; V. 47, p. 255, 285, O31.) 


Alabama Midland.— (See Yap.)—Under construction; to be com- 
itted ly Sept. 15, 1889. from Bainbridge, Ga., on the Savanah Fla. & 
Western. northwesterly, to a connection wi’ h the Louiav. & Nashv. -» at 
Moutgomery, Ala.. about 175 miles. In 1888 purchased the Nortnw. & 
Fla , Montgomery, Ala., to Luzerne, 51 miles; possession to be acquired 
July, 1889. Int. rest on the lst mort. bonds is guar. till Nov. 1. 1892, 
by the Construction Co. (the Ala. Term. & Improv. Co. ») and $600,000 
to secure same has been deposited with the Metropoitan Trust «o., 
trustee of the moitgage for +2,$00,000. Mortgage covers al equip- 
ment and valuable terminal right- at Montgomery. Parties iuterrsted 
in the Savannah Flomda & West.own $1,950,000 bonds, and road will 
be operat: in close connection with that svetem. Stock, common, 
$2,625,000, and pr ferred, $1,600,000. N.Y. office, L. B. Newcomb & Cu., 
54 Wall St. (V.48, p. 368, 047.) 


Alabama mes +4 Texas & Pacific Junction (Limited).—(Sce 
Map Oinn. N.O.@T.P.)—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. 
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great Southern 
RR. In Nov.. 1887, Capt. Francis Pavy in Lundon was appointed 
receiver of the English company in liquidation. The preferred or 
“A” shares are £1,500,000, having a preference for 6 per cent cumu- 
lative, and the deferred or “B” shares 2£2,500,0V0; par value of all 
shares £10 each. The first debentures are redeemable any time at LL5, 
on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pacific $532,000 stock; Vicksburg & Meridi: in, 
b245,000 lst mortgage, $105,00U 2d mor tage, $416,500 3d mortgage, 
$1. 464,300 preferred stock and $363,000 common stock; of Vicksb. 
Bhrevep. & Pac. $3,692,000 1st mort., #1, 931.000 incomes and $1,594,- 
000 stock: of N. O. & North Eastern #4, 900,000 lst mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. KR. $300, 000 Ist mort. and $200. VO 
Gom. stock: Cine:nuati Sout) ern, +532.000 -tuck. A loan of $609,00u0 
wes authorized in Sept , 1888, for the purchase of a majority of Vicas. 
& Merid. 24 mrt. bunds. (V.45, p. 62, 436; V 47, p. 2 6.) 

Albany & Susquehanna,.—(See Map Del & Hvd, Canal)—Owns 
Alban), N. Y., to Giughamton, N. Y., 142 miles; branches Duanesburg 
June., N. Y., to Schenectady, 14 niles; Cobleski.', N. Y., to Cherry Val- 
ley, 21 miles; Operates Lackaw. & Susqueh. RR., 22 miles; Easi Gien- 
Ville to Coons, 10 iniles; total operated, 209 miles. I eased for L: O yeais. 
from Feb.. 1870, to Del. & Hud. Canal Co., which owns $650,000 stoc«; 
rental, 7 per cent 09 stock. Additions and betterments charged to 
lennura, and cost made part of investment. The conso). mort. is for $10,- 
000,000, of which $3,000,000 are 7 per cents, currency; the principal ot 
the 6s. 18 also puyabieiu “lawtfnl money,” buttheinterestin gold. From 
Oct. 1, 1*68, to Marcel 51, 1834, (6 mos.) gross earbiugs were $1,583, 
O76, avaiust $1,707,102 in iss7-3; net $71 057, against $677,034; 
surp us over charge:, $l3~ 017°, arainst *15°,325. Gross earuings in 
1857-88, $3,354, OU; net, $1,413,: 50, surplus over dividends, $437,647. 
—(V. 46, p, ¢28, 481, 610; V. 47, p. 140, «405; V. 43, p. 222.) 

Allegheny Valley.—Owns trom Pittsburg, to Oil City, Pa., 132 
Miles; vranches—Ked Bank, Pa., to Driftwood. 110 miles : others, 17 
m.; total operated, 259 m. Stu sk, $2,166, 900; par, $50. Of the tucume 
bonds the Penn. KR.., No. Central ‘and Puila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The cvupors of 
guaranteed bonds held by the Pennsvivania Railroad for advances 
amoaint to $5,554, 665. The Pena. RR. owns $1,250,000 stock and 
$5,510,000 funding 7 per cent bonds. In May, 1884, receivers were 
appointed at the iustance of the Penn. and other railroads as plaintiffs. 
Suits ure —<- 

From January | to Mch. 31 in 1889 (3 mos.) gross earnings were $504,- 
R37, acalnat $471, 335 in 1S*8: net, $209,207, agaist ‘$189, 295. In 
1888 xro-s, $2,09%,"65; net, +900,927; interest charze, $1,106,318 (of 
which paiu $-¥1 703); deficit, ~¥ er charges, $29U,956.—(V. 45, p. 792,- 

S86; V. 46, p. 480; V. 48, p. 221.) 

Asheville & Spartanburg—(See Map Richmond & W. P. Term).— 
Frow Sparlanburg, 8.C., to Asheville, N.C., 71 miles. Formerly 
Spartanburg « Asheville; sold im foreclosure April, 1881, and =: 
ganized. Stock $1,050,000; par $100. Controlled by Rich. & W. P sint 
Terminal, which owns $ ,047,09%1 stock and $215 .000 2d mori gave 
bonds. In year ending Sept. 30, 1888, gross earnings, $115,y8z; net 
OVer operating ex peLses, $17,490 

Atchison Colorado & Pacific.—Waterv ille, Kan., to Washington 
Kan., 20 INES 5 Greenleaf, Kan., to Logan. Kan., 155 miles : Logau tye 
Lenora, Kan., 25 miles; Downs, Kan. , to Ball City, Kan., 24 miles; Lula, 








Kan.. to Warwick, 31 miles; total, 254 miles. The read forms an exten - 
sion of the Central Branch Union Pacitic, which }=ased it in 1879 for 25 
years, and guaranteed the bonds. The road is controlled, and the whole 
system is virtually owned by Union Pacific, but operated by Mo. Pac. 
Stock. $1,522,400 (pir $100), of which U. P. and Central Branch own 
$920,300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and contro! as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100).of which Central Branch Union 
Pacitic owns $105, 000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—/(Sece Maps.)—LInE oF Roap — 
Atchison, 2,082 miles; Southern Kansas, 942 miles—total, Atchison 
system oe un 3,024 miles. Auxiliaries—Roads leased and owned: 
Sonora, 262 m.; Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chie. San. Fe & Cal fornia Ry., 517 m.; St. Jos. St. Louis & 3an. Fe RR., 
97m.; St. Louis Kan. City & Col. RR., 61 m.: California Central Ry.. 
269 m.; N. Mex. & Ariz., 83 m. Auxiliaries — Roads controlled: Chic. 
Kan. & West’n, 913 m; Cal fornia Southern, 211 m: teta! au xilaries, 
3,507 m.; total ow ned, lease ! an Leontroll d,6,531L mies. Roads owned 
jointly With other RR. companies: Leavy. Top. & 8. W.. +7 m.: Manhat. 
Alma & Birl., 56 m.; Wichita & We st’n 45 m.; King, Pratt & W., 80 m.: 
Atlan. & Pac.. 927 m.; Kan Ciiy Relt, 10 m.; total owned jointly, 1.175 
m. Giand tota: (including 1, of mileage op. rated jointly, 7,119 imiles, 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863 "The main line of 471 miles wis opened Dec. 23, 1872. 
Th whole sy stem outside of the main line is nominally under different 
corporations, of which ‘the ownership is vested in the A. T. &S. F., and 
the roads usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southe rn Pacitie anda right for trattic over the Southern 
Pacific to San Francisco. Tne Atiautic & Pacitic lst and 2d mort. bonds 
are guaranteed one half each, ssverally but not jointly, by the Atchison 
and San Fraucisco companies. See Atl. & Pac. and St. L. & San Fran. in 
this SUPPLEMENT. 

In April, i883, the Gulf Coloralo & Santa Fe was “‘taten over’ by the 
Atchison, by the exchange of G.C. & 8. F. stoc« for Atchison stock, 
$8.000.000 in all, and the Atchison agreed to * assum.) the bonded in- 
debtedness” of the Gulf Co. See CHRONICLE, V. 42, p. 630; V. 48, p. 68.. 


STOCK AND BONDS—The stock has been increased from time to time 
to present figures, for the acquisition of the auxiliary lines and by 
—_ of stock dividends. Dividends have been—in 1879, 3 per cent; 
in 1880, 8149; in 1881, 6 cash and 50 stock; from 1882 to 1886, in- 
clusive, 6 per cent; in 1887, 644; 1n 1833, 514; in 1839 oassed February 
dividend. The range in prices oi stock in Boston was—in 1581, 920 
15414; in 1882, 78709618; in 1883, 73@864; in 1354, 5919080; in 
1885, 63144 @89'9: in 1886, 797230100; in 1887, 948 01197e; in 1888, 
5 4144@9¥5g; in 1889 to May 17, inelusive, 3918@58 4. 

Tu artdition to boads in tale a»ove, there are vu'stauting other small 
issues as follows: Consol. mort. boads, 7 per cent go d, due April, 1903, 
$108,500 and $194,000 Samuer Co. KR. bonds, drawn at 110, due 
Sept. 1, 19'0,iat. M. & 8.,an obligation of the Southern Kansas RR. Co. 

Such bonds as are held in the company’s treasury, or leased line bonds 
held as collateral for any of its own bonds given above, are not included 
in the above amounts outstanding. 

The 5 per cent bonds, due April 1.1909, are securel by tie N. Mex 
& So. Pac. lst mort. 7s issued on road froin New Mexico State line to 
San Marcial and branch, 372 miles. 

Tue sinking fund 5 per cent bounds due Sept. 1, 1929, are plain bonds 
(not mortgage) and partly secured by deposit of $6 30, 0.0 plain bonds 
of Kansas (ity Topeka & Western RR. Sinking Fund is 1 per cent per 
annum, with which bunds are drawa at 101. 

The 445 per cents due October, 1920, have $1,650.009 of the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the 
Rie Gr. & El Paso roads as security, the sink. fd. being Lia p. ct. per an- 
num, rising to 34g by LYLO. with which bon Is are b pught ordrawu at par; 
revistered bonds for $5,000 issued for coupon bonds, aud ure not re- 
dee unable till after coupons. 

The 6 per cent bonds due Dec, 1, 1911, have as security 1st or 2d mort, 
bonds of a number of the pro, wietary or coutrolled railroads, at not 
over $25,000 per mile. deposited in trust as collateral; they are re- 
deemed at 105 by the sinking fund, whichis 1 p. c. ($1 3,0 0) per an- 
num till 1891 and 2 p c¢. thereafier; bonds for $5. 0v0 cee -_ 
coup on bounds cannot be redeemed till ‘eter coupon bonis. V.46, p. 

Tue collateral trust bonds of ’47 are direct bon ts of the Phined Co., 
ag’st which are depo;ited in trust the bonds of branch lines constructed 
in Califorma and Colorado, not e< or f $25.000 per mils. Bost. Safe 
Dev. & Trust Ce . trustee. Ses V. 44, », 245; V. 46, p. 385; V. 47. p 

The Wichita & Western, Wichita tot Jollison, Kaa, 100 miles, ic owned 
jointly with St. Louis & San Fran., but bonds all guar. by At.-hison. 

Tue Kingman Pratt & West. &:%. bunds are guaranteed by Atchison, 
though the road is jointly owned 

The Leavy. Top. & 30. RR. bonds at 4 per cent are guanantees one-half 
by the A. T. &S. Fe. avd one-half by the Union Paviti 

Interest on the Sonora RR. in Mex. (262 wiles) ist M. bon4s is guaran 
teed; these bonds are at $20,000 per mile, of which $5,00V per mile are 
owned by the A. T. & 8S. F. Co. 

Tue Cal fornis Southern 1st mortg. bonds are guarantee 1 (by endorse- 
menr on the bounds) as per the agreement of reorgeniza ion for that 
Cuvlinpany made in i880. The third coupon on the incoine boads was. 
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The capital stock is $15,000, 000. Trustee of mortgage is otken Safe 
Deposit & Trust Co. See V. 44, p. 148. 

Tue Atchison Topeka & Santa Fe in Chicago is the tit'e of the corpo- 
ration owning the terminal property there, and its steck is $5,000,000. 

The Southern Kansas Guif Division and the Southern Kansas in 
Texas first mortgage bonds were issued as per circulars in V. 42, 

462, V. 43, p. 431. he bonds are guaranteed, principal and 
terest, by the ‘Atchison Topeka & Santa Fe. The Gulf Division bonds 
cover the road from Arkansas City south through Indian Territory 
towards Denison, and also the branct frum Kiowa on the Kansas 
border southerly to Wolf Creek and the Texas border (in the Panhandle). 
The South+rn Kansas Railroad in Texas was organize to build that part 
of the line ic Texas, and on both lines the bonds are at $16,000 per mile, 
guaranteed by Atchison. The income bonds are a charge azainst the 
entire mi'eage (842 miles) of the So. Kansas. 

In Novewber,’38, the quarterly dividend on Atshis’n stock was reduced 
to's of 1 p.c., and the company requiring money to A floating debt 
and to finish up its new lines in working order, the $10.0 notes 
were authorized, securei by 2d M. on tne main line in Kansas and by 
deposit of the stock of the Chic. Santa Fe & Cal. and terminal companies. 
The mort. can be discharged whenever the notes are paid off—av any 
time.—(V. 47, p. 472, 501.) 


OPERATIONS, FINANCES, &C.—From Jan. 1 to March 3Lin 1889 (3 
mo .), gross earnings of entire system, 7.11t miles, including Atchi- 
son’s share of earniugs from 583 miles owed jvintly, were $5,799,030; 
net, $1,121,195, against $974.299 net in 1845 

The Ate hison are, ! financial statement for 1888, published in 
the HRONICLE (V. 4~, p. 158. 236, 270-52), and the regular annual re- 
port on May 11 (V. 4s. p. 603,620- "25 and 631), gave very complete ex- 
hibits of the earuings, financial condition, &c. The net re ult of tue 
year 1883 was as follows: On the entire system of 7,000 wiles of roa‘ 
the figures show a deficiency of $5,569,529: this, however, was after 
the pa: meat of $2,625,000 for dividends, leaving the deficiency in 
meet'ng charges $2, 944, 529, aconsiderable part of which was met by 
the auxiliary roads out of their construction resources. For 1889 the 
total charges of every description are estimated at $10,918,558. Total 
net earnings in 1888 on an average of 7,009 miles of road were $6,570, 
849, but in 1887. on an average of only 5,342 miles, they were $1 0,- 
954, 586, or a trifle more than present charges. For the first quarter of 
is 39 the net ¢arnings improved about $150, 000. 

NET EARNINGS OF WHOLE sYSTEM, 


Net Earnings. Average Mileage. 
18 


1888. 1887 1888. ° 
$ $ Miles Miles. 
Atchison proper............ 5,225,098 8,604,075 3,020 2,622 
Auxiliary roads............ 1,209,455 2,145,802 3,402 2,144 
Roads owned jointiy.. ..-..def, 127,408 204,710 591 576 





Whole system....... 6,307,145 10,954,587 7,013 5,342 
For 1388 earnings and operations were as follows, these statistics 
embracing the At. Top. & 8. Fe and South. Kan. systems combined, but 
nothing of the Sonora, Atlantic & Pacific, or roads owned jointly, 
although the interest on Sonora bonds is deducted bere; in 1888 the 
South. Kansas is trea ed as a jeased road andits interest is included in 

rentals, but previously its iuterest Was given as a separate item : 
OPERATIONS AND FISCAL RESULTS. 

1% 























1887. 1888. 
Milesuger At.T.&38.Fe—S. Kan 2,526 3,016 3, 024 
Earnings— 
Passenger. ........-...---ee.--2- $4,026,004 $5,136,652 $41,335,643 
ntncmimsenednde -eebaaiae 11,100,967 12,248,343 10,194,043 
Mail, 2x press, a at cpemathians 857.33 5 1,076,371 1,083,227 
Total gross earnings ...........$15,934,307 $18,461,366 $15,612,913 
Operating expenses............ 8,613, '911 10,408,455 11,027.162 
ae $7,370,396 $3,052,911 $4,535,751 
P. ct. of op. expenses to earns.. 53°89 56°38 70°63 
INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888. 
FEA ET $7,370,396 $3,052,911 $4,585,751 
Di ivciicétecodbede redsebens 33,785 29,9353 284,628 
Int.on bonds in 5 p.c. Re: Soe. 621,690 
SS Sane 623,859 751,153 717,129 
From land grant trusts......... 170,633 169,487 168° 805 

OED . ccnctnocnancees $8,198,673 39,003,504 $6,378,003 











16 INVESTORS’? SUPPLEMENT. (Vou, XLVIII. 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| Bonds—Princt - 
DESCRIPTION. Miles| Date |Size,or| 4 ,ount Se Seees OS SSVIDEEnS. pal, When Due. 
for explanation of column headings, &c., see notes! of of par | outstanding! Pate per When |Where my and by| Stocks—Laat 
on first page of tables. Road.| Bonds! Value 8) Cent. | Pay’ble Whom. Dividend. 
A.T.€8.F.—(Oon)- Pu &A.V.1st(&2d,148m.),guar.c*} 144 | 1878 | $1,000 | $2,082,000 72. \J. & J.) Bost., N. Bk.of No. Am. July 1, 1905 
K.C.E. & § ,let M., $8,0C0 p. m., g. g..... ....-. 64 | 1879 | 1,000 532,000 72. \J. & J.|/Boston, North Nat. Bk.) July ds 1909 
Cowley 8. & Ft. i Ist, $8,000 p. os. g., guar.. 92 | 187 1,000 798,000 7g. \A. & O. do do Oct. 1, 1909 
Mar. & McP.., t. $7,000 Bis Bie Bn ccenssce coe 99 | 1879 | 1,000 713,0 7g.\|A. & O do do Oct. 1, 1909 
Flor.E! Dor. iw Val. lst o 3 ($10, 000 p. m ), int.gu. 73 | 1877 | 1,000 775,0 7 g. |A. & O.|Boston, Nat. B. No. Am.; Aug. 1, 1907 
Wichita & Western, guarantee ' —l1st m. coup..... 45 | 1884); 1,000 791,000 6 J. &JI do do Jan. 11,1914 
King. Pratt & West., 1st, guar.($15,000 p.m )..c* 7 kone - 956,000 6 JI, & J do do July 1, 1916 
Leav.Top.&8.W —lIst m., guar. by At.& lobyUn.P. 46 | 1882) l, 1,380.000 4g. iJ. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1912 
N. Mex. & So. Pac.—1st. g., ($15,000 p.m.), guar.) 372 | 1879 | 1,000 4,425,000 7g. |A. & O.| Boston, Everett Nat.Bk.|; Aprill, 1909 
Sonora, lst mort., $20,000 p. m gold, int. guar...; 262 | 1880/ 1.000; 4,050,000 _7 g. |\J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910 
Cal.So.,1lst M $10, 030 p.m..g.,gu.,8.f.dr'a atl12 e*, 210 | 18386 1,000 2,081,000 6g. |\J. & J.|Bos., Mav. Nat. Bank.; Jan 1, 1926 
. Income bonds (non-cumulative)..... sail indienne 210 | 1886 1,000 3,494,000 6 M. & 8.'/3d coup. paid Sept., Lng March 1, 1926 
Chic. Kan. & = est., lst, g, guar. 4.00 000 p. m.)¢*} 911 | 1886 | 100 &e 13,28 t,000 5 g. |J. & D.|Boston. Boston Nat.Bk.| June 1, 1926 
do ne. bds., non-cum. ($7,000 p. m.).c*; 911 | 1886 | 100 &e 6,510,500 6 May 1 None pa Junel, 1926 
Chic.8. Fe & Cal. ,lst (& 2d M.on 90 m.), g,guar.c’&r} 350 | 1387 |1,000&¢e) 15,350,000 5g. |J. & J.|\N.Y.Han.Bk. Bos.&Lon.| Jan. 1, 1937 
Chic. & St. Louis—1st I. ($1 0,000 D. 1 M.)...ccoee| 143 | 1885 1,000 1,500,000 6 M. & S.|N.Y.,Farm’s L.&T.Co. | Mar. 1, 1915 
Bo. Kan.—K.C. Law. & So., Ist M. ($16,000 p.m.).| 185 | 1879 | 500 &e.| 2,940,000 6 A. & O.|Boston, Union Nat. Bk.|; Apr. 1, 1909 
So.Kan.& West. —l1st, (s.f.$31,037y’ rly« dr. = Many 139 | 1880 1,000 1,605,000 7 J. & J. do do Jan. 1, 1910 
Ottawa & Burlington rt —l1st m. $12, 42/1881; 1.0 y 6 A. & O. do do April 1, 1909 
8. Kan.(Gulf Div.)—1st. mare d,guar. ($16, 030) + om rs 271 | 1886 | 100 &e 4,335,009 5 g. |M. & S./Boston, Boston Nat.Bk.| Sept. 1, 1926 
So. Kans. in Texas, Lst M.($16,000 p.m ),g., guar.| 100 | 1886 | 100 &e 1,583,000 5 g. iM. & 8. do do Mar. 1, 1927 
S. Kan. Income bonds (not cum.)$1.000 p. mile); 842 | 1886 | 100 &e.| 1,480,000 6 May * None paid. July 1, "1927 
Allantad Charlotie.—Stock(5 p.c.rent’] Rich.& Dan.)} 269 .... 100 1,700,000 2g iM. & 8.\N.Y.Cent.Tr.Co ,54Wall| Mar. 6. 1889 
PE, Sy EER ccscccces cocessceveuecece -| 263512; 1877 | 1,000 500,000 7 A. &O. do do Aprill, 1897 
BED GUETRIIED. cccoccvecs coneseesosoeoes<so penes awl 26545 1877 | 1,000 4,250,000 7 J. & J. ” = Jan. 1, 1907 
Income bonds (not cumulative), guar.. a eee - neal 1880 5 750,000 6 A. & O. April 1, 1900 
Atlanta & Florida—\st mort. ($15,000 p.m ).......¢c} 104 | 1887 jane 1,550,0 0 6g.\/J. & J| N.Y. ‘Cont Tr. aaa At.| July 1, 1927 
Atlania & West Poini—Deben. cert. redeem. after OL sooo 1 Bes nent 1,232,200 6 J. & J. do do July, 1891 
Atlantic Atlanta & Gi. W.--1st M.($12,900 p.m..,)g. Ci) wae 188 1,090 3,000,000 6g. '\J. & J.|N. ¥.,Mer. Tr. Co. & At.| July 1, 1918 
Atlantic City—1st mort. bonds ($2,200,090)...... 104 | 1889 | 1,000 (?) 5 ‘M. &N, Phila. 227 South 4thst.{ May « 1919 
Atiantic é Danville—1st mort. gold, $16.000 p.m c”) 154 | 1887 | 1,000) 2,632,90) 6 g. |A. & O.|N.Y.,Green & Batemanu.| Oct. 1, 1917 
Atlantic é Pac. —Guar. trust M. bds. z. (rd. at 105)e*! 672 | 1887 | 1,000 | 17,601,009 4g. iJ. & J |N. Y., Mercaan’ Trust Cu.| Jan. 1, 1987 
2d M., gcuar., g., (8s. f. dr’naft.Mich.1, ’90 at 105).c’| 560 | 1887 1,900 | ,600,009 6g. M.& 4 do 0 Sept. 1, 1907 
Incomebds.,non-cum’ tive, W.D.($18,750p.m )e*&r| 540) 1880) 50 &e.| 12, 000,000 6 ' li _ _ ii Oct. 1, 1910 
aid September, 1888, and the second March, of]1888. Sinking fund Disbursemenis— 1386 1887. 1888. 
25,900 per year retires the first mortgage bonds at112. 0 eee 20,409 $15,300 Dien teee 
The Chicago Kansas & Western stock ($10,000 per mile) is held by the | Int.on At. T. &S. Fe bonds..... 1,664,860 1,746,579 2,411,060 
A. T. & 8. Fe, and the first mortgage bonds, at $14,000 per mile. are] {n:. on So. Kan. bonds ......... 39 820 45 :,82 S ciate 
guaranteed by the latter company, and these, with the income bonds at | (nterest paid as rental.......... 829,499 859,888 +1,588.6 41 
$7,000 per mile. were issued as per the circulars in V. 43, p. 59. V. 44,/| Interest on land bonds........ 170,63 169,48 168,05 
. 245. The roads covered by these bonds are about 903 niles of branch Interest on Sonora bonds...... 283.500 283,500 283,500 
ines in Kansas constructed in ’86 and’87. Re port of ’87, 6, p.608. | Int.on Leay. To & So. WV. bonds. 27.600 ieee 
The Chicago Santa Fe & California R. R. forins the padi _. ow Gt ...!|!lCU ERE 3,738.478 4,474,725 2,625,000 
Kan. City to Chicago, about 433 m.,including Chic. & St. L. (purchased) | Rate of dividend............... (6) (619) (349) 
90 m. Tis bonds, ($35, 0OU per in. ) are guaranteed by the Atchison, aud | Sinking funds................... 311,340 303,955 329,725 
oe a _— — = all —_— m. oe mae Sma Bt Fagin - bon’s have a| Paid to other roads. ........... 73,227 237.377 ida 159 
rior lien; bonds are held to retire the Chic t onds at maturity. Tw 
but these latter cover also 53 m., not included in *he C. 8. F C. mort. Total disbursements. ... .. sue 730, se4 Mg ety A $1, 317. et 6 


Balancet.. 


*Invluaes net land receipts Southern Kansas Railway Co., surdry 
— and balance oi general interest account. 

t This does not incinde the nat profits of = Atch. land SY ate 
which Were in 1834 $329,LVU1; nm 1835, $1,393,847; in 1886, $1,1 
752; in 1887, $310,886; in 1888, $212,585. 

t Phe So. Kaa. rvad, being treate iim the rep rt for 1888 as a “leased 
r vad, its bond interest ($719,3)0) .s included in the item ‘“Iaterest 
pa‘d as rental.” 

—( V. 46, p. 102, 133, 319, 353, 381, 385, 386, 448, 573,595, 607, 608, 
aby 771: V. 47. p. 326. 227, 332,410. 472. 499. 501. 624. 663 3, 708; 
V. 48, p. 66, 127, 158. u36, 250, 252, 462, 603, 615, 631, 632 ) 

‘Atianta & Charlotte Air Line.--Owns tron Ch: urlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, i881, tne road was leased to the Rich. & 
Danv. tor 99 years ata rental of $166, 500 per year, equal to the interest 
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L. 
exceed $1,500,000, dividends to be 6 per cent; and if they exceed 

2,500,000, 7 per cent. In yearending June 3}, 88, gross earnings were 
$1, 348,523. Due R. & D. for betterments Sept. 30, 1888, $1,046,309. 

Atlanta & Florida.—Owns from Atlanta, southerly ‘to Fort Va'le ov 
Ga.,o. Cent. Ga. R.R., 104 miles; extension to tidewater projecte 
This is the Atlanta & Hawkinsville’ incorporated in 1886, name havin 
been changed in’87. onstructed by Georgia Improvement o., w hic 
received $15,000 bonds and $10,000 stoc< per mile. Trustee of mort. 
for $2,880, 000 is Central Trust Co. Stock o: utstanding, $l ,260,000. 

Ailantie Atlanta & Great W-stern, -(Sec ‘Map ). —Projected 
from Atlanta to Savanuah, Ga., 250 m. Located 80m.. and final sur- 
veys of balance now being cade. Th - mortgage is for $3, 000, 000. trustee, 
Mercantile Trust Co. Stock is $4,500,000; par $100. President, George 
T. Fry. Atlanta. Ga. (V. 47, p. 226, , 381. 

Attantie City—Camien to Atlantic City. 54 m.; with branches, &e., 
of 49 m. Consolidation in 1889 of the Phil. & Atlant. City RR. and its 
leased branches. Stock authorized and iss ued, $1,200, 000 common and 
$1,000, vw pref’d. The new bonds will re tire ’the old ones. Operated 
by P. & R. RR. T:iustee of mortgage, Philadelphia Guarantee Trust & 
Safe Deposit Co. 

Atlantic & Danville.—In pengtene from Norfolk to Danville, Va., 
there to connect with the Richmon & Danvil'e. In operation—Clare- 
mont to Beltield, Va., 55 miles, and Norfolk to Lawrencesville in Bruns 
wick county, 103 m., avd branches, 8m. The towns subse Soce to capital 
stock. Stock authorized is $5,000,000; outstanding, $3,290,000; par, 
$100. Gross earn’gs ’88, $204, 064: net, Set 847. Thomas Ewing, Presi- 
dent; A. E. Bateman, Treasurer, N.Y. (V 47, p. 226, 714; V. 48, p. 580.) 

Atlantic & Pacific.—This cor oration was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction brauch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), leased by this Co. in 18814 from the 
Southern Pacific of Cal. The Cal. Southern oy te through route to 
San Diego on the Pacific coast. It leases also & P. Junction to 
Albuquerque, N. M., 13 miles; total operated, si9 m. The Central 
Division additi nal, from Seneca, Mo.,to Sapulpa in the Indian Ter- 
ritory, 112 m.,is operated bv the St. Louis & San Fran. Railway Co. 

The guar. trust bonds due in 1937 are guaranteed severally (but not 
jointly) by the Atchison and St. Louis & Sau Fran., each company guar- 
anteeing one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as above first mortg. 
the sinking fund is $100,000 per year beginning March, 1890, and if not 
purchasable. bonds may be drawn at 105. There are also $26,000 old 
W. Div. bonds for which $26,090 of above lists are reserved. Stock 
authorized is $100,000,000, and issued 4! 9, on “ (par $100), of which 
$51,503,800 is owned by the At. T. & 8S. F. the St. Louis‘& 8. F. 
companies equally and deposited in trust tor thirty years. The stockis 
classed thus: Western Div., com. stock, $78,261,600; Mo. div., pref., $1,- 
400,000; Cent. Div. pref., $9x, 700. The old pref. stock has no preference. 

The Southern Pacific sold the 242 miles of road from Mojave to The 
Needles, on the Colorado River, to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst —y a bonds, issued on said 242 miles, 
to amount of $6,059,250 and $1,211,850 in cash. Until clear title 





to this piece of roid is given, the "A. & P. takes possession and pays 
6 per cent per annum on the $7,271,000. The same negotiation gave 
a right to run through trains to San Francisco over the Southern and 
Central Pacific lines either on a mileage basis or at 3 per ceut per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50. 








17 


STOCKS AND BONDS. 


RAILRUAD 


May, 1889, | 


































































Smithville 
































MAP OF THE 
ATLANTA, ATLANTIC 
AND 
GREAT WESTERN 
Reduced Scale. 





Jesup 














; Dahlonega ST 4 |\--"< accoa 


9 









© Jasper 
2 












































— AND — 


GREAT WESTERN 
RAILROAD & CONNECTIONS. 


derson 


(= 
I Belton 















Patterson 3 





BDuttalo 












Vien Wf} )) ¢ 
a Y “YY, Y)}) ) | & 2) 
i My Ly) Y 

WL; >) } Vig 

Y y f r oO 


K( WAL 

















Wi 


ee 4 A 





=~. 














wAdairsville a .Winn: boro 
e ; ™ a. 
Kingston ” Hartwell teed Camden 
, 4» Canton Abbe ttle \ Grecnwood O 
x 4 a) 4 a 
Bowman “4, *) : > 
& 4h Woodstock, ° . a 
’ = _ ¥ Oo one! 
GA. Lon. 2 Roswel Z 5 ft 
, (Gadsden Priors \, < Oy Ne Elberton = Pp AUG - 
+ a , 
Patona oe =“ . > Athens Broad R McCormick a} 
i a ie FRoswell Je. , a 4 cok Batesville 
& Jacks ille \ - Stone "5 TT B\ edvefield 
| acksonville 4 a . af © Lexington c\Edgelicld ., 
3 oN Mountain Lincolnton ) en Trenton 
2 Edwardsville pas ~~ 2 “aoe Be allie Oo . Q Trento! a 
‘4 -aor “ . 
pe . GA; ATL, YN T ae?’ 2 m % e > Washington x ¢ ings 
o: , R- \ KastyVoint \ yw ayio™ aocidl Cirgie t O | 
x nniston @: e Nxt | 
‘ s . > AY + 2 Tost ’ Z inec ike l 
&; Oxford = farrolitonc Y 4% — ~~ padise! Union Point Appling c Aiken Orangeburg ) | 
Fs . g r Ss A?’ Palmetto aD co ‘ Sein A t ea saulee “i 
Talladega 5 | : oy 3 ‘oe ‘ ¢ +9) \e mene vy elon ad 7 Hamburg h be. | 
ee eee 2 ‘ Ay) @ @ . ) = aos “ron * _ _ - Ss _Blackviil: L 
ay & | Nownan \ Donougl aor En Warrinton Harlem. , ° hes | 
: ’ we a CAR, ‘ — o | 
Childeysburg y : n é < Locust Gt 4co™ @ :Hlenton a Branchville | 
% » | < Fy ATL av “I éBarnwell Rye Georges 
Col p nbiana € t : R ; k " ry & j TA * Me Beans a Ab A, x 
Sylacaugua oe \ i Hogansville aie sales 
‘“ Tey pepe Appieton j 
»Goodwater Bj < \s Groayemte iledgeville ere... ‘e 
Ss) ; ‘, rsville - 0 = 2 
4 re La Grange Sandersville ¢ . Hanipton Al 
Alexander ® \ Tennille Alexander 4 A 
Pm uw Yk west Point 7 — Gordo AY Nn he CHARLESTO Nf 
<9) 7. S, i \)' RK e ns . aie Neills eee. 
C7 &/ Belnfout wn > ~ Lawtonville 
. Toomsboro * = 
»/ oy? = he 
> 


Cuoosawhatchie / Yenlassee 





















) 
ys - 
Opelika . _ O R G ee A 4 
es | Rado rN ° Ps | 
- C ® cieihy NA 7 t}, . Swainsboro “ x 
ec &Bullard , 
\ : t. Valley Dublin, x ‘ yfield o 
AVE . 4 r 
evi /| Y Ashland ¢ ( ") 
“fh — clumbus - o ~<h, Ohoopee x oPurysburg WM: 
ine vester ; ~~ . E t. ~ ‘ LAN! 
Richmond /> ° & ] erry Ze % Hardee V. 
AM At, Buena Vista © Ms 2 7) é 
Avivingstoh 7 Oglethorpe J 4 fe ¥ 
wr * “a SA 7 s al = = ra Wii) vITTC p 
AMES Hawkins \ , : iS) 4 oy Lp pi y¥ 
ye} “istol, - , > x yy Ci) 
3 oBullCr < Ly / yy 
“all 7 ; >) ° . . ° >) ae, o fy a 
EnGEVINE” Grodhihox6— S. Mt. Vernon , SAV AINNABAY SS Wig Ki Gh 
’ Ee. 0 71 }-— ‘~ Reidsville “. “7 I (Gspbte 
S - GS A ° ’ eS Me Rae i } S 
hattano< c% -~ = © Ateem, 7 Y, 
Dalton So ‘eo Smithville Lumber City) “ee ae se ‘ 
l Ti dat, 1 O ‘oo Hlinesvilleg 5 fn 
elena//f L *Culyr >. di ' 4 )});} p 
YP ony 4 Jackson V, G4 a Pad Me Intosh EB A x 
~A 2 St VK i‘ y P . S$ Vif Ny 
SS | _ GAZ BAC: a %, o~ Walthourville 6 LY bp bps Ay \ \ 
>\{ Grevada S-giy. am Ania . . “RO ’ MZ Ps 
“ui | ° / itminghar \2 Anniston <i M A P QO a ¥ 4 Il i - p> ~ zi Johnston WAL ; ) y b 
as & ’ ) ‘ ) we at WTA ] 
Ws * : A/B AMA Macoh tin LNT fA is 
~ a= acKsoN > kes t IC TT, NT Jesup Ui te) » 
oO | i Re Colushbus A | | AN j . A A A ~ } (/ J} i A) 
ss eX PY YS. OR , Wii) 


Y)))}) (/j 


































































































































































































“ , = 
” J \ a O11} nr 195) 1 
y oF > - “ ont neroglig “sy, 
i ty aT[taene vd \ Ca PAT a 01, 
neat / ’ \ / 
°/ > Sy Ss vy YW wu A uy L | Y Lyi S wexK hy 
S V oyu BjOpUdT Da Shat6 
a[TfAuo} \, . ° Yo, D A\g 
eee sZuridg i oe 20m ps uy, Hy, Co \ 
3 sadooryo &\ Pou pow ay, My : 
So 3 ~N ISt75 =: 22s ne ae 
u . , A a —— © es « eee 
: Gf Wuapenmon UIASIOL 6 N % Vv ta, Sho ™ m Ag N i 
: tilillies ° & S. wn o0ON 
SUIv[ J 380 377 Sy, <4 €s, Wi N 9 £ 
“4 Yu %2 Re, -_ = - 405 Lp, C2, Y, 5 Ae. AP 4h. + —— — a < cm a 
2 juptujog ye i — a 4 oN yy? Ty moiw 93 Wo ge -  - - 
|suqanyod ~< | y o® \o1a4 a00 ss or) ae 
> am : . Ay19qV7 a pte a. DY a 4 SY on a 3N pesvens oe © 
04S9]- : 2 < .S ‘ OD ; 3 .) 
‘ | . ef oa > VAAU SHO Lem yo os x i pote x 3° sss ° U9) aprox = 
O22 x) adv \ OHYMOH SWAT ° - 
*¥0 —_ “yy = rear) okvui Me visnonvp “078M IBOID EN ITIAW goo o 
1° 5 49, Aag A yy Voy Q.. “ng 2 10 Ss 
. UONLMIpealy “woquoly: —_ LONVHS 699 oavvHoai3 t9,, Yop, Ny “Urn uy 62 3D go SF 
ee woes AP ay ox f % “n iv) a) Ney ad 33) 
" eptsie AV Yor ti BPVAIN Iloquny >> ty FIM 9 % OTN : SS PS gor? S| 
ees BO yorvwsig “" of Hs 9 Tiong EE ey te 4 2MiP03s Fag Ss "0; FRR 50 S' 
Of PPNOg IE) “a pe ~2 So wind . 7s {Ta 
. ; ; 1094 [IB yz oysoa) aout 8 y N Fa 
. AY sud ~ %, 18090d ViLod ‘3 toxig 0 x harry <NOSIGVW ornod ~y 4,9 “ SNIHSINH Ae tate ‘AWOiy se oe 
» =) v $ oO + 4) 
EY S: "td (Os0CtE af oft yo i SPINS,  ghosoNune oR ~My yy 10 p*NowLae we : 
S equy “1 aALH RL 4° 5 N yBoe Avy > vw ao 
7 ? ® 9 LL 3NUY 4 ee N3u074 bs I, a 2 & 
uron> nq we fez a 0 | SLAG A PS Vy, ‘. 
\4 24 \w® uoyuD } alii. govt ee CE %, %, x z ‘ 
J} .eSAx0 ‘> or noasnyde nek 4 41, Reto, ete, 
AoTusy, A. Ey OLTPANQSTAIVH wpruel)! 107 . “A tome? ws "ry Vag — Ook, *, & 
“ © 3 © OF uePIOll OOM OMANane py 2 3dvs0 Re {oH Pry <b se Gat % 9 
I = ts 4 * € “iY 
— wquag synor "3 a RY : vig Oey Mea VOM EBS ounay ~ oie Syl Barr < “ ~ a 
« S == e 
™ . 7 SAL IVY “9S A =n vq ie ¥) go 7 % 2 , A LT " ‘O ; Se 
® FSi. ’ , ‘ sp ‘ 
2 ‘- 4 I ” TOJUILIV AA LIN . 0 f % ‘e Vaz INIWs y J s "gy 4 vo [, 
= \< f NOU, 0 SUT “, \Qeully eae “a 
d < / " . 4 ‘y oun ; : 
2 commas @) SS )) a8 a fae ? Uy cops Zo hy) Sa ei Nu NY spo duouurr SND & 
ait pus OOTXOK Bst1H Vee, Opes aon . ray Vu t "he ‘ 7 re Se aaa e 
a MODS ‘& $i, 7? ff) ; 
7 “ay ae 5 4 S . y % "a yass3aH? ATBAUOY Tu, 2 ea. x s? 
? WJ ] N \ & 
7 2) hit 4 = NEG OAx Red wy 4 Yug “sev ™~ 1h S 
RS @ Ply! ve NGL yD 2 yo . wy %,, vy ) LIO13 Bs ’ an 
> A[19q0N Ui; Ly ow Rae F.) . (4 be, 4A = 410 VW U0} 404g —_ 
‘o) : THe Yes Ny vu STRorT t Yn y % Ss Ry - > “op £07, Aig VA you vig ms . s ‘ 
- S “~ . ? 
aa ous \ Ss § # ak do: < Le we “am Sulary te or ——O a1ouary N 
Ss) - a) . Lite) Udvod ~} 
QD ‘ fn osx BL Y ~ kl = > L— SY. aT[tAsAreyy F99L Yt. uy. *| 
je) CORI K r ih —- _ ke ra) cS of Lak ri YO sang a H-10q9 
“ = > 2S 7) ov ) ae aly, guyooww” 8 2 — a PUFA wee : 
uN eTTeHy. om. -—-—-— a 
. ONTos Aouint}y ‘ Py - > = a mo © ae -— ee oe ences op 
J a13})4 ° aii \ "ap “> uojuory, V< , o[asig \ Su190 ALE | BLO TULA 4 oo se, Joorpus : iia 
my ~All iid } ag,a 6 Fe - u0p Supe a peray AA STEP > UOSTON day ‘Y upon gn doar 
= é ‘ uaplon Don tapttgs : eT? > Bufui0g vlumoy \ Lua . ‘Of paoyxo 
y rug lo » AS STIPAS HAT * onpscavy YIM eq , lap oe Os}.1aqing 
ts ° 7) N : = AVsp “0 0, | 
4, loopy uta, Nog), ayes LG” Ay JO arp by @ VIaiploy ua "tn a 
cf fa Ss or PoOMUsTD wm fom ‘AQ\eysviqoan a4aI1D ouIway "4g 
Wg Sty) MZ %y . —_———_—so t— fe s y a uOULI gue — Pome 
Of." Toms use iy — a" oy : P WAgIyU 3 furs 4 ah | 8 2 
| oy Sutwopl WO}10) ‘> I vp, br “OQ. O Mo, oT! \ "gg NIOONINYs -. L 
| "Youn, ~. atl © 95 UOISOU NT ! TUMOS ‘SL puwiy “ey, 1essuly 
f> \ — INOWs77VI vd yy 
10 6 AD, Oi : rey pntintzO o8 2 Koo y ‘Ss ¥O be V Ss 5J* uy q x | N 
Fe . . { 
OBTUO, 2 4 a owt \ PLAC *BANBIGAV yj02080 YOIsa15 vile OsTurUplpe | [vijuag a 
VNOONY Ae ss oe fy AYqgsuvey ‘ att Apps , HSNIG [LouNdD> | Is d 48 
oL 3uL 5 oo ) VSOO[BIBO JOSALIJUT A [ LOUNTIT ~~ 
; . ; (vl \ 
* 3) * AT¥s) snquinyo, w $30 ot al . 
nS j \O LvA 2 voudr) 
: mF Cauljeosnw 63" BOOAV] ~~ Laplosst jx fA “Ou, o> — NOIDLOUS NUDLS VE 
OZ Qn uvysy oo : 0), Ly s oO uoIqry” o e 
nied gta { © go 0 a a OL i iL N ‘ 
if ; a AYO VMoyT wouvd Y Y 
Pre [@uULID anv 
20puayy , g > sty uojzuL;zg ‘ 
A if \ a2) 
br a ge oy as VUId0L ‘NOSIHDLY 
: 10 uy" 
@® UOoxI¢ — “th, UORUTTL gv uw): T eusael aseqerg uoja[deuyy ’ tM 
- VOIHO you" AYO) 4.1045 APL olden HHL FO dvVW 
aac —s A ee = 
Sn a a — 









































RA. 


x. CEN. * 





19 





eiounzQ> Peed 







































‘NOILOUS NUYALSATM 


a df VINVS 











BIOqGOD 












cos 


a 
~ 


: Heil 
rN-~7O 12 











AND BONDS. 


ace 





NX 
tlir on 





10x10 
Tey > 
. 


4 





Ofvar 
" 
~ 
Stuy 
Osh, 


¥ 





¥ 


SIopues 
“org 


Nt 


TMOjuvTT Ve . 


Sud. 


STOCKS 














°@F 








RAILROAD 














ViddOL NOSIHOLV 
































N 
qvury gor 








SOD UBT 


Buiidg “ying 
C 


A, 


© 
m 
= 


Yopisiaany 


j O1yULyL 


‘ BAANIGAT (3,2 .., 





e <<}. DTUVL1 


P 0349078 























May, 1989.] 


ee 


























¥ A @ 






























t 








20 


INVESTORS’ SUPPLEMENT. (VoL, XLVIIL. 








Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































. ‘ y | Bonds—Pninci-. 
DESCRIPTION. | Miles | Date { Size, or Se INTEREST OR DIVIDENDS. cal Wnam Hien 
For explanation of column headings, &c., see notes) of of ar outstanding Pate per| When ;|Where oe. and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. : &| Cent. |Payable Whom. | Dividend. 
Allantic € Pacific.—( Continued ).— 
lst RR. & land gr. bonds on Cent. & Mo. Div....c*; 112 | 1871 $500&e.; $1,189,905 6 M. & N.'|N.Y..8t. L.& S.F RR.Of.| Nov. 1, 1892 
1st land nt bonds on Central Div. cum. ....c*} 112 | 1871 | 500 &e. 796,629 6 At Mat.'N.Y ,8t. L.&S.F.RE Of.| Nov., 1901 
Income bds., Cent. Div., non-cum. ($18,750 p.m.)c*| 112 | 1882 | 1,000 1,823,000 6 El LS a eee June 1, 1922 
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr’k; 151) .... 100 5,484,000 3 M. & 8.; London and Portland. | Mar., 1889 
Augusia &d Savannah—Stock, 7% rental Cent. Ga. 53 nes 100 1,032,200 31g |J. & D.'Savaunah, Co’s Office.| Dec., 18+8 
Bald Eagle Vailey—Gen’! mort.,(s. f. drn. at 100). ..1 80 | 1880 | 1,000 68,000 6 J. & J.\Phila.,F.Ins.Tr.&S.vVep.| Jan. 1, 1910 
Buitimore & Ohio—Stock................-. tihaneemal 1.774 ne 100 | 14,792,566 4 M. & N.|Balt.,‘>f., Central Build.| May 1, 1887 
lst and 2d pref. stock, cum.,$3,000.000is lst pref.|1,774 oa 100 5,000,000 3 J. & J. do do Jan.. 1889 
Loan due in 1880, extended, payable at will..... 379 | 1853 | 500 &. 579,500 4 J. & J. do do At will. 
Loan, 1853, extended in 1885, gold............... 379 | 1853 | 500 &e.| 1,709,500 4g. \A. & O. do do Oct. 1, 1935. 
do 1870,sink. fund £16,000 yearly, not dr’n 379 | 1870 £200 3,872,000 6 g. |M. & 8.|Lond’r,BaringBros &Co| Mar. 1, 1895 
City loan. 1855-’90, sink. fund, not diawn........ 379 | 1855 caitie , 6 Q.—J. Baltimore, Office. Jan. 1, 1890 
Mort. 1872, sink. fund, £12,000 semi-annually...|; 421 | 1872 2100 9,680,000 6 zg. |M. & 8.|Lond.,Baring Bros.&Co.| Mech. i, 1902 
Mort. 1874, sink. fund, £9,000 semi-annually....| 421 | 1874 2200 9,680,000 6 g. |\M. & N.'!London,J.S.Morgan&Co| May. 1910 
Consolidated mortgage (for $29,600,00 )), gold.c*} 444 | 1887 | 1,000 9,092,000 5 g. |F. & A.| N. Y., Unton Trust Co. | Feb. 1. 1988 
Bond to Ci'y Baltimore (payable $40,000 y’ly)....| 379 | 1875 a 0,000 6 J. & J. Baltimore, Office. July,’S9-1900 
Loan,.1877, (s. f. 27,500)(B.&O. & Ch.bds collat’])| 263 | 1877 2200 7,741,000 5 g. |\J. & D.'Lendon.J.8.Morgan&Co;} June 1, 1927 
N. W. Virginia RR. lat M. (ext.in 1888),assum’d.c} 104 |) 1855 | 1,000 0,000 6 J. & J. Bait, B. & O. KR. March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)} 104 | 1879 ,900 3,000,000 6 A. & O.| N.Y.,D.M & Co.& Balt.|} April 1, 1919 
Mort. on Phila. Br.,with Balt. & Phila. bds. as col.| 108 | 1883 £200 | 11,616,000 41g g. |A. & O.'London, Brown,S8. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.)| 150 | 1885 1,000 | 10,000,000 5 g. |F. & A.'N. Y. Uniou Trust Co.| Feb 1, 1925 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢c} .... | 1887 | 1,000 2,000,000 | 4l¢. |\J. & J.| Balt., Mere. Trust Co. 10 p.c. yearly 
Equipment tu t ($10,000 paid yearly Apyii 1) ---- | 1889] 1,000 1,000,000 5 A. &').! Phile., Finance Co. {1890 nd after 
lst M. Schuylkill R. East Side RR., gold (guar.). 10 | 1886 | 1,000 4,500, 5g. iJ. & D.| Phila., Solicitors’ Co. | Dec. 1, 1925 
Bali. é Potomac—ist M (tun.) g.,8. f. 1% not dr'n.e* lly; 1871 | 1,000 1,500,000 6 g. |J. & J.|Balt. O-tice and London} July ~, 1911 
lst m., road, guar., gold,s.f. 1 per cent, not dr’n.c* 90 | 1871 | 1,000 3,000,000 6 g. |A. & O.| Balt. Office Calvert St. | April 1.1911 
2a M, income, (cum. withint.) road and tunnel..r 92 | 1875 ,000 2,000,000 6 J. & J. do do Jan. 1, 1915 
Beech Creek—Stock ($1,300,000 is pref.)............ BBS | cécc 50 5,000,009 2onpflJ. & J 'N.Y., Gr’nd “ent.Depot! Jan.,18*9 
lst mortgage, gold...... ianewne intperetnnntns “ati c} 132 | i886; 1,000 5,000,000 4g. J. & J..N.Y., Knickerb'r Tr.Co.| July 1 1936 
Car trusts, drawn at 100 March 1, each yetr..... vali 1887 | 250 &e. 225,000 5 WV. & 8S.) do do 37 590 p. ann 
I SELLA OD LA ELIOT: ee dead 50 550,000 5 Yearly.'Phila..105 8. 4th Street.) Jan 1, 1889 
EEA ELBE LE EET a*} .... | 1873 500 r 7 J. & J.| do do July 1, 1893 








The land grant claimed under the old A. & P. charter of July, ’66, is 
25,600 acres per mile in Territories and 12,800 acresin States. On 
the West. Div. upwards of 18,000,000 acr-sin New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been p'edged and 
convered in trust to the Atchison and San Francisco companies, and 
nearly 6,000,000 acres have been so disposed of. A map of the land 
grant was published in the CHRONICLE, V. 36, p. 468. 

Gross earnings 1n’87 on Western Liv. were $2,639,395; net, $29,743. 
In 1888, gross, $2,930,084; deficit under operating expenses, $70,465 ; 
def. under fixed «hirges, $1,381,456.—(V. 46,p. 288, 609, p. 801; V. 47, 
p. 80, 326; V. 48, p. 37.) 


Atlantic & St. Lawrence.—Owns from Portland, Me.,to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a renta) equal 
to bond interest and 6 per cent on stock. The funded debt is $2,521.- 
000, of which $308,000 !st mort. is for City of Portland bonds, while 
the Grand Trunk RR. holds the 2d and 3d mortgage bonds, $2,213,000, 
and has pledged them for its depeuture stock. The stock of $5,484,000 
is mostly 2, with dividends payable iu London. In year ending J:ine 
30, 1838, gross earnings were $1,044,736; net, $182,500; deficit under 
interest and dividends, $298,144. 


Augusta & Savannah.— wns from Millen to Augusta, Ga., 53 
miles. Leased in perpetuity to Central of Georgia for $73,000 per 
annum. Hasro vonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte. Pa.. 3 miles. Snow- 
shoe to Suzar Camp, 25 miles; total operated. 79 miles. Leased to 
Pennsylvania Railroad Company tor 99 years from December 7, 1864. 
The branch is the property of the lessors. Rental, 40 per cent of 
gross earnings. Sinking fund draws $4,000 bonds at par April 1 each 
year. Gross earnings in 1888, $576,133; net, $318,868; rertal, $230.573; 
surp'us, $88,295. Stock is $935,000 (par $50), of which Penn. RR. 
owns $468,350. In 1886 and 1887 paid 10 per cent. 


Baltimore & Ohio—(See Map).—Op:-rates Baltimore to Chic go, 
853 miles, and has, via the Cincinnati Washington & Baltimore, a direct 
route to Cincinnati, 593 miles, its total mileage leased, owned and 
operated (excluding the Cin. Wash. & Balt.) being 1.774 miles. 

The mileagein detail is as follows: Owns—Mzuin stem, Baltimore to 
donna 9 West Va.. 330 miles; branches, 614g miles; Parkersburg and 
Benwood bridges, 242 m.; total owned (and covered by consol. mort ), 
444m. Controls by ownership of stock—Washington br.—Relay House 
to Washington, D. C.,31m.; Wheel. Pitts. & Balt. RR., Glenwood. Pa.. 
to Wheeling, W. Vz.,65 m.; Balt. & Ohio & Chicago RR. (Chicago 
Div.), Chicago June., Ohio to Parkside, Ul., 263 m., with trackage to 
Chicago (Ill. Cent.), 8 m.; Parkersburg br., Grafton, W. Va., to Parkers 
burg, 105 m.; Philadelphia br., Canton, Md., to Delaware State line, 53 
m.; Ba. timore & Phil. RR , Delaware State line t » Schuylkill River East 
Side RR. (near Philadel shia), 42 m., and branch, 15 wm.; Schuylkill 
River East Side RR&., through Philadelphia, 10 m.; Washington Co. RX&., 
Weverton, Md , to Hagerstown, Md., 24m. Leases in perpetuity at its 
own option—Pittsburg & Connellsville RR. (also controlled) Pittsburg 
to Cumberland, 15°) m., and leased lines, 23 m.; Central Ohio RR. (Cen 
tral Ohio Div.), Bellaire, O., to Columbus, 137m.; Sandusky Mansfiela & 
Newark RR. (Lake Erie Div.), Newark O., to Sandusky, 116 m.: Newark 
Somerset & straitsvilla RR. (Straitsville Div.»), Newark, O., to Shawnee 
and branch, 47 w.; Winchester & Potomac RR. (32 m.), Winchester & 
Strasburg RR. (21 m.-also ec -ntrolied) and Strasbury & Harrisonburz 
RR. (49 w., ea-ed from Va. Midiand), forming line from Harper's Ferry, 
W. Va., to Harrisonburg, Va., 102 in.; other lines leased, owned, con. 
trolled and operated, 141m. Grand total, 1,774 miles. 

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827. and in Virginia March 8,1827. First section opened 
May 24, 1830. The B. & O. Telegraph Co. stock o «ned by the B. & O. 

road Co. was sceld out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $6,000 per year for tifty years. 
The B. & O. Express was sold in Sept., 1887, to the U. S. Express Co. 

The B. & O. Railway Co. had a nominal surplus to credit of income 
account Sept. 30, 1488, of $23,817,606, against $48,033,720 in 1887, 
the reduction having been occasioned by a revaluation of securities and 
property owned and the writing off of accounts uncollec ible. It is pro- 
posed to open a th: ough line to New York, via the Reading aid Central 
of N. J., with terminals on Staten Island. For this reason the company 
has acquired control of the stock and income bonds of the Staten [sland 
Rapid Transit RR . and under sub-corporations is going to construct a 
short line from Philadelphia to a junction with the North Pennsylvania 

R., which is part of the Readivg system. 

STOCKS AND Bonps—The pref. stock carries 6 per cent dividends omy 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; in 1881 to 1885, incl., 10; in 1886, 8; 
in 1887, 4; none since. Range in prices of common stock in Baltimore 
in 1881 was 183@210; in’82, 1902202; ia ’83, 1921,.@205; in ’84, 167 
@199; in ’85, 166122185; in ’=6, 150191; in ’s7, 104@180; in ’88, 
80@10649; in ’89, to May 17, inclusive, 85097. 

Of the bonds given 1n the table as outstanding the s nking funds held 
Sept. 30, 1888, consols of 1887 to the amount of $1,592,000 (interest 
on which is paid in consols themselves, and bonds of tne main line 





mortgages prior to consols to a total of $7,611,912; they a'so con- 
tainei $841,192 canceled bonds. 

The consol. mort. of 1887 (trustee, Mere. Tr. & Dep. Co.) covers the 
main line and branches, 444 miles, the two Ohio River bridges, stock of 
the Washington branch for $1,028,000, and the entire issue of tirst 
mortgage bonds (85,000,000) on the road between Pittsburg and Wheel- 
ing. The balance of consols unissued is reserved to retire the prior 
bonds not held by the sinking funds. The loan of 1877 is sec ired by 
deposit of the entire sto:k and bonds of the Chicago division. The 
loan of 1879 is secured by deposit of m ‘rtgage for $*,000,00V on the 
Parkersburg branch, tais mort. being subject only to $110,000 N. W. 
Virginia bonds assumed by B. & O. Theloan of 1883 is secured by first 
mort. on the Phil. branch and pledge of all first morr. bonds of the 
Balt. & Phil. RR. (Md. State line to Phil.). anounting to £1,09),000. 
The loan of 1885 is secured by $10,000,000 24 consol. bonds of Pitts- 
burg & Connellsville RR., deposited with Union Trust Vo. of N. Y. as 
trustee. The bonds of the Schuylkill Val. & East Side RR. ar+ guar- 
anteed by B. & O.; the Pennsylvania Co. for Inzurance on Liv-'s, &¢ ,, 
is the trustee. 

The other bonds guaranteed are $6,250,000 Cin. Wash. & Bilt first 
mort. 449 per cents, $2.50),90) Staven [sland Rapid Transit second 
mort. 5s, $147,2 O Winchester & Potomac firs" mort. 6s and $2,4)0 000 
Pit:s. C.eve. & Tol. (sea that co n>any) tirst mort. 6s. See also Pitts. & 
Connellsvills RR. 

OPERATIONS, FINANCES, &C.—After ee 
years the company passed tha Nov., 1837, au 
common stock. 

From Oct. 1, 1888, to April 30, 1889 (7 mos.), gross earning: of alk 
lines were $11,601,243, against $11,501,129 in 1487-8; n+t, $3,056,996, 
against $3,157,589. 

Fiscal year ends Sept. 30. The annual report for the fiscal yea: end- 
ing Sept. 30, 1888, was published in full in the (CHRONICLE V. £7, p. 
627; see also p. 622. Th- gros3sand net earnings of te main stem and 
its branches and of the other divisions for the last fiscal year, a3 com- 
pired with 1886-7 were: 


Earnings, 1836-87.-— —-Earnings, 1887-338.—~ 


paid dividends for :nany 
subsequent dividends on 


7TO38. Net. Gross. Net. 
Main Stem etc......... $11,201,348 $4,313,343 $10,616,692 $4,177,946. 
Washington Branch... 380.409 291,561 336,701 3 dL, 419 
Parkersburg Branch... 676,330 83,957 631,379 110,176 
Central Ohio Division. 1,283,526 531,368 1,199,282 281,187 
Lake Erie Division .. 1,080,463 291,364 1,083,096 198,966 
Chicago Division... .... 2,070,033 81,122 2,139,417 164,340 
Pittsburg Division..... 2,599,074 1,001,264 2,544,963 0,404 
Wheeling and Pitt. Div. 455.610 def 13,939 530,370 13,241 
Philadelphia Division. 713,741 def. 76,229 925,125 46,650 


New’k Somerset & St’le 183.010 2,575 241 AGL 13,107 

Totals.............. $20,659,036 $6,533,9u4 $20,353,491 $6,152,930 

In 1887-88 the net balance over all charges was $508,91. ont of 

which was paid the principal of certain bonds and contributions to 

sinking fun. amounting to $384,487. leaving net balance of $121,432. 
Results on all lines in five years have been: 

Years Gross Earnings. Operating Expenses. 











Net Earnings. 


1883-84........ $19,436.607 $11,676,307=60'07 p. ¢. $7.76 ),300 
1884-85........ 16,616,642 10, 85=6603 * 5,643,057 
1885-86 ....... 18,422,437 12,035,743=65°%3 “ 6.:336,695 
1836-87........ 20,659,035 11,120.161=63 34 “ 6,538,904 
1887-88........ 20,353,491 11,200,531=-——_ ** 6,152 93 


—(V. 46. p. 102, 319, 344, 413, 510. 649, 802, 84 819.827; V. 47, p. 
470, 611, 622, 624, 627, 708, 775; 7. 48, p. 221, 326.) 

Baltimore & Potomac,.—Owns fron Baltiinore. M4., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles: total, 92 miles—including tunnel in City of Baltimore; leases 
branch 4 m.; rotal operated 96 miles. Controlled by the Pennsylvania 
RR. Co., and first mortgage bonds guaranteed by Pennsylvania and 
Northern Central. Stock, $1,374,250 (par $50), of which Penn.RR owns 
$3,511,100 and Nor. Cent. $622,850. In 18835, gross earnings, $1,539,- 
127: net earnings, $509,562; surplus over fixed charges, $230,853. In 
1887, gross earnings, $1,447,332; net, $538,955: surplus over charges, 
$254,842. Income bonds are al! held by Penn. RR. Co. From Jan. 1 to 
Mar. 31,1869 (3 mos.), gross earn’s were $373,095, against $357,167 
in 1883; net, $97,042, against $109,373. 

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 23 miles; total, 132 miles. This is suc- 
cessor to the Beech Creex Clearfield &S. W. reorg. in 1836. Dividends on 
pre’. stock s'nce reorganization have been at the rate of 5 per cent per 
annum. In 1%88 gross earnings were $313,334; net, $372,734; surplus 
over tixed charges, $126,223; dividend (5 per cent) on pref. stock. $65,- 

00. Wm. A. Wallace, Clearfield, Pa., Pres. (V. 45, p. 13, 203; V. 46, p. 
973; V. 48, p. 250.) 

Bells Gap.—Owns Bellwood, Pa., to Irvona, Pa., 26 miles, and 
leases for 99 years Clearfizli & Jefferson R’way, Irvona to Horatio, 
Pa.. 37 miles; total, 63 miles. *Dividends sinc* 1881 have been: [n 
1882, 15 scrip; in 1883, 6; in 1884. 3; in 1835 to 1389 incl.,5. Gross 
earnings in 1886-7, $150,495; net, $82,460; interest paid, $3 2,407; div- 
idends, $27,500; surplus, $22.553. Gross earningsin 1887-88, $199,- 
633; net. $34.429; interest, $33,647; surplus, $30,781; from which 5 ] er 
cent dividend was paid. Of the conso!. mortgage $350,000 is reserved 


to‘retire prior issues. Chas. F. Berwind, Pres., Philadelphia. 
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DESCRIPTION. | ay nae INTEREST OR DIVIDENDS. —— 
; ; ’ Amount - ‘ 
For explanation of column headings, &c., see notes; of of Par : Rate per{ When {Where Payable, and by| stocks—Last 
. on first page of tabics. Road.| Bonds! Value. |O'tstanding | “Gent. | Payable Whom. Dividend. 
Beli’s Gap— (Ocentinuen.)— 
te a oo paceman ae Se eT ee c*; .... | 1875 | $1.000 $100,000 6 F. & A |Phila.,105 S. 4th Street.! Aug. 1, 1905 
Consol. M. (for $55V,000) s. f.,not drawn....... e*; .... | 1883 | 50v&e 183,500 6 A. & O |Pbil. Guarant:e Tr. Co.) April1, 1913 
Clearfi- li & Jeffcrson—Ist m., guaranteed...... c*, 37 | 1883 | 500&c.) 1,000,0V0 6 J. & J.|Phil.,Guar.Tr.& 8.D.Co.| Jan. 1, 1927 
Belvidere Del.—1st M., ext’d in ’77, conv., guar...¢ 64 | 1877 | 1,000 ’ 6 J. & D.|Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sinting fund, not drawn.c) 67 | 1876 1,000, 1,046,000 7 J. & J.'Treasurer. Trenton,N.J.; Jan. 1, 1916 
Cons. M of ’76, guar. by Un. Co’s & Pa. RR., .f..r 67 |1$85-7; 1,000 1,225,0v0 4 Various; Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds., 8. f., 1 p.ct. not drawn..c) 12 | 1876) 1,000 250,000 6 J. & J.\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benningion é Rutland—\ist mortgage..........-... ¢, 59 | 1877); 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Berkshire—Stock (7 p. c. perpet. rer tal Housatonic). 22) .... 100 y 1% Q.—J. |Steckbridge, Treasurer./April 1, 1889 
Billings 0. F.d@ Cooke O.—G'1 ist M.s.f.red.at110.g.c*, 51 | 1887 |500&c.) __....... 6 g. J. & J.| New York & London. | Jyn. 1, 1927 
eS Ge ic ccccecccnsscesecooencnossnss | 390 | .... 100 20,000,000 2 Q. —M. eer Otiice. — _ —— 
endef 1675 net wettenes ... an eks| | 4878 | 1000| se00000| 6 (|3. & 2. fo July. 1. 1898 
Bonds (not mort.) issued to State for its stock ...r) .... | 1882 100) 3,858,000 5 A. & O. do Aprill, 1902 
— se pr . re ately ag A —.. | =. sane 1 io. . 800,000 21g iM. & N.| Bost ,31 MilkSt.&Plym.| May 1, 1889 
m. and new pf. stock (new pi. stock 1s . ) came © a J sii ia t .setedenes  j. i§ . edeteouees 
Consol. mort. (for $2,000,000) $582,400 are 6s..«| 166 1873 200 &c.; 1,947,400| 6&7 |A. & O. Boston, Office. Arr. 1, 1893 
Improvement mortgage bonds ..... ............-. ec; 166; 1881; 1,000 500,000 6 J. & J. do do Jan. 1, 1911 
Boston & Loweli—Stock .. | {;} 509; .... | 100 | 5,429,400 3149 J. & J.| Boston, at Office. Jan. 1, 1sx9 
Bonds not mort......... | weer | 1872 | wee 1,499,500 7 Various do do Apr., 189% &’95 
a P -  sensseues _: ite 750,000 6 |J. & J) do do July 1, 1896 
eae | Boston & Maine gives ; ——e- «= lia 620,000 5 J. & J.) do do July 1, 1899 
re a een a rental guarantee}, .... | 1883 .... 250,000 444 M.& N. do do May 1, 1903 
Se ee for 99 years. | eoco TERT seen 2,325,000 4 Various do do Sep.1,1905-6-7 
L. &L. & 8. & L. bonds | wewe | cee | snes 426, 6 A. & O. do do Oct. 1,°97 &’98 
Nash. & Low., ) 1’n bds. | {a ees a 300,000! 5&6 |Various! Nashua, Co.’s Office. |Aug.’93&1900 
Boston & Maine—Bt00ck. ........cc.cccccccccccccccece 11,209; .... | 100); 7,000,000 4 M.& N. Boston, at Office. May 15, 189 
Dt << “udiiinceusihone anbebeapegsete- aeuveutd c&r, .... (1873-4) 500 &e.| 3,500,000 7 J. & J. do do J:-n.,1893 &94 
Imp’nt bonds ($1,000,000 due Feb., 1905’, s.f....; .... |1885-7| 1,000 2,473,000 4 F. & A. do do 1905,°07 & ’37 
BostonéN Y. Air-Line—St’k, pret.(gu.N.Y.N. &H.)} 54] .... | 100 2,993,000 2 A. & O.|N.H., N.Y. N.H.& H.Co.) April, 1889 
INN, «0 cc coscascdbooesesensanesooseneses: c* 60 1880 | 1,000 500.000 5 F. & A.|N.Y., Lincoln Nat.Bank!) aug. 1, 1905 
Boston é& Prov.—Stock, 10 p.c. guar. 99 yrs..OldCol.) 68) .... | 100 4,000,000 2% | Q.-J. Kostor, at Office. April 1, 18389 








optetaere Delaware.—Owns from Trenton, N. J., to Manunka 
unk, N. J., 

mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over asrental. Penn. RR. owns 
most all of the 7 per cents. In 1885. the Flemington RR. Co. was merged 
in this. The lst mort. (convert. into stock) and new 4 p. c. bonds are 
guar. by the United Co’s. Ail mortgages except lst have sinking fund of 
1 per cent, if earned; no bonds drawn. In 1887 net earnings were $336,- 
509; surplus over charges, $121,221; dividerds (6 per cent), $69,000. 
In 1888, net, $435,399; surp. over fixed charges, $197,634. Dividends 
of 6 per cent are paid. Stock, $1,250,000 (par $5), ali held by Penn, Co 


Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
{as above) operated by the reorganized Bennington & Rutland. Stock, 
$1,000,000 (par $50). Dividends since 18°9: In 1880 amounted to 
$10,010; in 1882, $20,080; in 1883, $40,160; then nil till 188s, 
when $40, . Gross earnings in 1888 were $213,17U; net, $10,219; 
surplus Over interest, $6,969, against $36,041 in 1837. 


Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 


Billings Clark's Fork & Cooke City. —Projected from Billings, 
Mont., ou Northern Pacific KR., to Cooke City—distance, 115 miles— 
with a branch extending up Bear Creek, 10 miles, making a total of 
125 mi'es. $800,000 of the, bonds have been authorizci to cover 51 
miles of road from Biilings to coa! flelds; mortgage is for $2,000,000. 
Sinking fund 1 per cent after fir-t five years, bonds drawn at 110. The 
Co. has coal land, and has a coal contract with Northern Pacific RR. 


Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
miles; numerous branches, 102 miles; leased lines, 86 miles; total 
operated 390 miles. The Boston & Albany was formed (Dec., 1867) 
by the consolidation of the Boston & Worcester andthe Western RRs. 
In 1889 obtained permission irom the Legislature to issue $10,000,000 
additiona: stock, $7 0v0,000 being fur bonds due in 1892 and 1895 and 
the remainder for improvements. 

Cash dividends at the rate of + per cent yearly have been paid for 
many years. Stock dividend of 1VU per cent was paid in 1883 and of 
31, per cen in 1886. 

om Oct. 1, 1838, to March 31, 1889 (6 mos.), gross earnings were 
$4,319,381, against $4,263,469; net, $1,314,930, against $1,213,590; 
surplus over charges, $427,4&5, against $293,375. 

Fiscal year ends Sept. 30; report for 18838 was in V. 46, p. 498. 








INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. — 
Gross earnings............ 7,637,932 8,298,733 8,925,743 8,832,664 
Net earnings ........ccecs.- 2,344,306 2,488,345 2,552,108 2,410,707 
Disbursements — 
CS ee 75,000 78.000 78,000 73,000 
Interest on deht..... sonnel 662,9 0 663,420 662,900 66 2,900 
Dividends, 5 per cent..... 1,547,804 1,547,804 1, 99.565 1,600,000 
Total disburrements.... 2,285,704 2,289,224 2,340,463 2,310,900 
Balance, surplus........- A 58.602 199,121 211,643 69,807 
—(V. 46, p. 201, 610; V. 47, p. 161, 498, V. 48, p. 159, 222.) 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H.,93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 187 miles. 

June, 1884, leased fur 99 years to Boston & Lowell, but in May, 
1889, the New Hampshire Sup eme Court annulled the lease, anda 
temporary ar'aigement for operation was made wiih Concord Ruil 
road Compay. Dividends on old pref. stock since 18/7, prior to 
current year have been: [In 1877 to 1884 incl. 6 per cent; in 1885. 5%; 
from 1886 to 1888 incl. 5; 1389 to date, 242.—(V. 46, 707; V. 48, p. 633.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches — 
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Middlesex Central, 11 miles; leases—Nashua & Lowell, 15 miles; 
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; B. Con. & Mon.. 187 m‘':s; Central Mass., 104 miles; 
Connecticut & Passumpsic, 147 miles; total leased, 5vu9 miles; total 
owned and leased, 60Y miles. 

In June, 184, a lease of the North. of New Hamp. and the Bost. Con. 
& Montreal railroads was made. In March, 1887, the Northerao lease 
was held void. The St. Johns»ury & Lake Uhamplain RR. was leased, 
but a suit concerning the lease is pending, and the road is now operated 
by its owners. 

The Conn. & Passumpsic RR. is leased for 99 years from Janu: ry 1, 
1887. A lease of the B. & L. and all its brauches to the Boston & Maire 


in Oct. the lines passed to the Boston & Maine. By the lease this com- 
pany receives 7 per cent on stock till jan., 1897, and 8 o. c. thereafter. 
Dividends since 1880 have been: In 1881 and 1882, 4 per cent; in 











1883, 5; in 1884, 5%; in 1885 and 1886, 6; in 1887, 6%; in 1888 and 


7 miles; Flemington RR., 12 miles; op»rated cut-off, 1 | sincs at rate of 7 per cent vearly. 


Fiscal year ends Sept. 30. Income was as follows; no report issued 
since 1886: 





1887-88. 1826-87. 1885-86. 
Net earnings. ....cccccsccocccee $1,058,797 $1.491,590 $1,273,741 
Fixed PE, - cccesbeecteocces 669,708 1,127,703 971,653 
ee ae $389,089 $363,887 $302,038 


—(V. 45, p. 512, 538, 792; V. 46, p. 37.) 


Boston & Maine.—Owns from Boston to Portland, Me.. via Dover, 
N.H.,115 miles. Leases—S8oston to Portland, Me., via Portsmouth, 
N. H. (Eastern RR’s in Mass. and N. H.and Port. Saco & Ports.), 108 
m.; Boston to sherbrvoke, Canada (Bos. & Lowell, Nash. & Lowell, Con- 
cor. | (trackage), Northern N. H., Conn.& Passurup. and Massaw ppi Val. 
RR’s) 290 m.; Portsmouth, N. H., to North Conway, N. H. (Ports. Grt. 
Falls & Con.) 72 m.: Worcester, Mass.. to Rochestcr, N. H. (Worces. 
Nash. & Roch ), 95 m.; Nurth Cambridge June. to Northampton, Mass. 
(Cent. Mass.). 9 m.; branches 43V m.; total operatel Sept. 30, 1388, 
1,209 mile. For terms of leases see under title of each company else- 
where in this SUPPLEMENT. The Boston Con. & Montreal lease was an- 
nulled May, 1889. 

Dividends since 1880 have been: In 1881 to 1885 inclusive, 8 per ct.; 
in 1886, 9%; in 1887, 10; in 1888, 9: in 1889 to date, 4. 

There were outstanding Sept. 30, 1888, $2.278,000 notes payable. 

The tiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, 
V. 47, p. 743, Earnings and expenses below are for the whule system, 
including Bost. & Low. in 1387-38. 

















1585-86. 1886-87. 1887-88, 
is. cces cnccdaccces 586 609 1,209 

Evrnings— 

PD cncnedn eoakecesonens $4,040,286 $4.374,581 $6,489,565 

0 Ee 2,929,766 3,207,062 5,70).569 

Mail, express, &. ....ccc.cces 283,829 310,989 534.585 

Total gross earnings.......... $7,253.881 7.892,632 $12.724,519 

Total expcnses, incl. taxes.... 4,763,409 5,258,831 9,241,768 

BOG GRCMEEGB cc ccecccccccosesese $ ?,500,472 $2,623,801 $3,432,751 
INCOME ACCOUNT. 

Receinis— 18-53-86. 1885-87. 1887-28. 
Sy Gh nn ceccunecdéeanes $2,505,472 $2,623,801 $3,482,751 
Rentals, interest, &c.......... 239,809 299,750 386,279 

Metal IOGS..acscecccess- $2,790,281 $2,923,551 $3,869,030 
Disbursements— 
Rentals paic,incl. Eastern RR. $1,365,117 $1,451,075 $2,852,902 
[nterest on debt. ... ........--- 255,44 0,609 294,486 
TS chincemsanieede ---- (919) 665,000 (10) 700,000 (10) 700,000 
Eastern propor’n under lease. 469,724 510,816 41,153 








$2,922,530 $3,950,541 


Total disbursements .... . $2,755,281 
$35,000 $1,021 def. $81,511 


Balance surplus.............. 35, 
—(V. 47, p. 743, 760.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for ¥¥ years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is #836,900. 


Boston & Providence.—Owns from Boston, Mass., to Providence 
R. L., 44 miles; branches,20 miles; leases, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. In November, 18387, the 
directors authorized $2,000,000 bonds to pay floating debt. Leased for 
99 years from April 1, 1888, tu Old Colony RR. at 1V per cent yearly on 
stock and a bouus of $1,300,000 cash, out of which an extr: dividend 
of $32 50 was paid on stock May 2, 1383. I“'vidends sirce 1879 have 
been: 1880 to 188% incl. 8 per cent; in 188», 349; in 1387, 10; in 1888, 
10 and 3214 ex.; in 1839 to date. 5. In year endiug Sept. 30, 1887, gross 
income was $1.905,495; net, $470,863. In 1837-83 gross $1,194,307. 
—(V. 46, Dp. 480.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Dec., 1884 
default in interest was made, and in Nov., 1825, bondholders subscribed 
5 per cent on their bonds to resume payments. Gross earnings in 1887, 
$50,737; deficit under int., $ 3,223. J. J. Carter, Titusville, Pa., Prest. 


Bradford Eldred & Cuba.—Owns from Cuba to Ceres, N. Y., 
24 miles; operates. Wellsville tu Little G-nesse, 21 m'les, and El-ired to 
Ceres, 9 miles; total operated, 54 miles. Stock, $480,00; par, $100. 
There are also 2d mortgage vonds for $60,000, 6s, which were due 
June 1, 1885. Foreclosure suit begun in February, 1885. [u year 
ending Sept. 30, 1833, gross earnings were $23,057; deficit under oper- 
ating expenses and taxes $42,303. against deficit of $15,91Y in 1886-87. 
Thos. C. Platt, Receiver, 82 Broadway, N. Y. (V. 46, p. 537.) 


Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn 
Bridge via Broadway, &c., to East New York, 6% miles, and leases 





Union Elevated, in operation from Broadway and Lexington Avenue 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































‘ ’ ‘RTP’ NDS. Bonds—Prinei 
i DESCRIPTION. “Miles Date size,or| mount an aie oR erNIREN 8 — pal, When Di 4 
: xplanation of column headings, &c., see notes} 0 r ar ate per en ere Payable, and by| Stocks— 
H ow on first page of tables. | Road.| Bonds) Value. Outstanding! Cent. Payable Whom. Dividend. 
Bost. & Prov.—(Con.)—F’g bd’s, not M., sink.fd.’90.¢*| .... | 1888 — $1,400,000 4 Q.-—— | ey Se July 1, 1918 
Bonds to purchase peeneiaen. coupon or registered) .... | 1873 oes 500.000 | 7 J. & J.} Boston, Oftice. July 1, 1893 
Bradrora Bordell @ Kinzua—1st mortgage.......- ec 41); 1882 $500 498,000 6 J. & D. Bradf’d, Pa., Co.’s Office) June 1, 1932 
Bradford Eldred & Cuba—1st wort ................. | 2411881] 1,000 500,000 6 5.@d | Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st m., g.,8.f. not drawn....c”) 6°9 | 1884 | 1,000 | 3,500,000 6 g. A. & O. N. Y.. Cent. Trust Co. | Oct. 1, 1924 
2d mort., gold. sinking fund not drawn......... c*} 69 | 1885 | 1.000 1,250,000 5 g. |J. & J.) do do July 1, 1915 
Union Elev., lst M., guar., $553,000 p, m., g...c*;  4°6 | 1887 | 1,000 2,305,000 6g. M. & N.) do do May 1, 1937 
2d M., ine nov cum., guar., $185,00)p.m.,gec*| 4°6 | 1887) 1,000 Nil 5 J. & J.| do _ do Jan. 1, 1927 
Buf. Brad.d Pitis.—Gen. M., (incl. 10,000 ae. Vd)..¢; 26) 1865 1,000 580,000 7 J. & J. iis, in: ee Erie & W. RR.| Jan. 1, 1896 
Buffalo N. Y.dé Erve—Stock(7 p.c.rent N.Y.L.E.&W.), 142) .... 100 950,000 31g J. & D.| N.Y. L. Erie & W.RR.| Dec. 1, 1888 
OS SELETEL AE TAME LR EI IIS. c¢ 142) 1876) 1,000; 2,380,000 7 J.& D. do Oo Dec. 1, 1916 
Buff. toch. d Pittsb.—1st zen. M., g.($10,000,000;.c*, All | 1887 | 1,900 1,586,000 5g. M.& S.| N. Y., Union Trust Co. Sept. 1. 1937 
R. & P. 1st mortgage........... am voreenn bya | 108 | 1881 | 1,000} 1,300,000! 6  |F.&A. | do do Feb. 1, 1921 
R. & P. Consol. mortgage, $20,000 per mile...... | 258 | 1882 1,000 19 -0,000 6. \J. &D. _ do _ do Dec. 1, 1922 
R. & P. Equipment bonds (car trust) in 5 series...| .... | Var’s| 1,000 626,000| 6&7 (Various N.Y., Gallatin Bank. Various. 
Lincoln Park & Char).1stm. for $350,000,gu.,¢.c*; ..-. | 1889 | 1,000 105,000 5g. J. & J. ON, ¥. Union Tr, Co. Jan. 1939 
Buffato € Southw.—1stM.g.int.gr.byN.Y.L.E.&.W.c*, zs 1877 | 50 pa apr ey 6g. J. & J. N.Y., Ist Nat. Bank. | July 1, 1908 ; 
Burlington C. Rapids & Northern—Stock............,1.046 | .... 500, (ake we Ti rr ier ae 
1st mortgage. ee ee ae ....€*| 369 | 1876 | 100 &e.| 6,500,000 5 |J. & D.|N. Y., Central Trust Co.| June 1, 1906 
Iowa City & West., Ist M., red after ’89.guar..c) 73 | 1879 | 1,000 584,000 7g. iM. & 8.) do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M.,g.,guar.,red.aft.’90 | 390 } 1880, 1,000 825,000 6g. A. & O. do ado Oct. 1, 1920 
do Dat ID ., GON, BURP... cccccccces- C$) 21881) 1,000 1,905,000 5g. A. & O. do do Oct. 1, 1921 
Consol. lst M.& collat. trust, g., $15,000 p.m.e*&r) All | 1884 |1,000&¢e 000,900 5g. A. & 0. do do April 1, 1934 
Mivneapoli & St. Louis, lst mort., (assumed)... 12 | 1877 | 500 &e 150,000 7 J. & D. do do June 1, 1927 
Oairo Vincennes & Chic. —1st M.ds., gold(Wabash)| 266 | 1881 1,000 3,857,000 5g. J. & J. Last paid July, 84 Oct. 1, 1931 
Oalitornia Pacific—1st mort., gold (ext’d’d at 442) | 114 | 1867 | 1,000 2,250,000 419 ¢. J. & J.|N.Y.,8.Pac.RR.,23 Br'd.| Jan. 1, 1912 
2d morr., gold, end. by Cent. Pac.................. | 114] 18 1,000 1,600,000 6g. J. & J.) do do Jan. 1, 1891 
3d, mort.g. guar. by Cent. Pac.($1,000,000 are3s)| 114 | 1875 | 500 2,$98.000 3¢.&6 2.0. & J... do do July, 1905 
Oamden & Atlantic—Stock ($880,100 of it pret.). ..| 79 5 1,257,500 |242 on pt. A. & O. Phila.,Of.,233 So.4th St. April 16, 1888 
1s' mortgage (extended 20 years in 1873)...... ec‘; 79 1853 | 1,000 90,000 7g. J. & J.'Phila.. Farm. & M. B’k.| March, 1893 
2d mortgage, extended in 1879................ .c*, 79) 1854) 1,000 497,000, 6 A. & O. do do Oct. 1, 1904 
} Consol. mort., (§'50,000 are 5s reg.int.at office) .c*| 79 | 1881 | 1,000 500,000 | 5&6 J. & J. do do July 1, 1911 














B to Broadway Ferry, 2% miles, and Myrtle Avenue and Adams St. to | Minneap. & St. Louis 7 per cent bonds due June 1, 1927, as commuted 


Brooklyn Bridge, 1°56 moles. The capital stock is $5,000,000 (par 
$100). After 1888, if nt earnings suttice, a sinking fund of one per 
cent will purchase 2d mort. bonds if obtainable at $0, and after ’89 a 
like s. td. wil) purchase 181 mort bonds at 105—no bonds drawn. 

The Union Elevated bonds, incomes as well as 1st mort., are guaran- 
tecd, principal and interest. The ist mort. is for $7,000,000, the 2d 
for $2,500,000; Trustee of both, Central Trust Co. Union Elevated 
stock 18 $1,000,0°.0, par $i00 Application in full to N. Y. Stock Ex- 
chanze was in CHRONICLE, V. 48, p. 129. Itis expected that a con- 
solidat'on with the Union Eievated will eventually tak : place. 

From Oct. 1, 1888, to Mch. 31, 1889 (6 mos.), eross earns were $489,- 
991, azainst $351,072; net, $183,193, against $129,893; deficit under 


rental for 12 mies of road leased for 999 years from Minneap. & St L. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30,000,000. 
The consolidated bonds are dated April 1, 1884, are issued at $15,000 per 
mile to build new road, being secured by first mortgage bonds on the 
roads built, deposited with the Central Trust Co., trustee of this mort- 
gage. They will al-o retire a!l prior an 1 divisional bonds. 7 

From Jan. 1 to Mech. 31 in’39 (3 mos.), gross earniugs were $650,015, 
against $638,856 in 1888; uet, $200,124, against $134,605 in 1888. 

Annual report in V. 44, p. 661, gave net incume, &c , as follows: 

INCOME ACCOUNT. 











sy i, en eg tee against opin, $4,311. sek nein oe —_- 1896. a noes. 
or year ending Sept. 30,1837, gross earnings, $ ,284; net, $229,- | er AQ = ‘ 5 962 . 
200; net def. unde: charges, $22,191. In 1837-88, gross earnings, | @T038 earnings --e- 3,093,513 2,933,309 3,005,962 2,848,076 
$768 351; net, $271,931; surplus over fixed charges, $1,703. Hy. W. | Netearnings ........ 903,970 800,905 730,057 771,447 
Putn ‘1, og A p. 74, 190, 201, 610; V. 47,§p. 188, 594, 803; | Other receipts.... .. 83,798 63,252 95,789 61,282 
V. 45. p. 100, 129, 222. ; ~ = . 
é Total income...... 987,768 864,157 $75,846 £32,729 

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. Disbursements— 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New Interest on debt .... 742,275 749,898 767.127 771,130 
York Lake Erie & Western for 499 years. Rental,7 per cent on out-| Gonst’n , equip., &e. 137.775 56,925 140,067 247,669 
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100. . 

Buffalo New kork & Erie.—Owns from Buffalo, N. Y., to Cor- Tot. disbursem’ts =—_ 880,050 806,823 907,194 $1,018,799 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for! Balance... .........- sur.107.718 sur.57,334 def.31,348 def.186,070 


490 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238 ,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(Scee Map.) Owns 
from Kocnester, N. Y., to Clayviie, Pa., 229 miles; Buffalo Branch from 
Ashford to Bufialo, 48 miles: otker branches, 17 miles; total, 294 miles. 

This company was formed in March., 1887. as successor of the Roeh- 
ester x Pittsburg and the Pittsburg & State Line RR., which were fore- 
closed in Ocr. 1835 and purchased by Mr. A. Iselin. 

The preferred stock of the consolidated company is $6,000,000 (en- 
titled to 6 per ceut divid+nds, non-cumuiative), and common stock, 
$6,000,000. In year 1886-57 2‘ per cent was paid on preferred stock. 

Ip Nv vember, 1887, anew mortgage (Trustee Union Tr. Co. of N. Y.) for 
$10,000,000 5 per cent fifty year bonds was issued, $6,000,000 being 
reserved for prior bonds. 

From Oct. 1,’38, to Mch. 31, 1889 (6 mos.), gross earnings were $1,- 
045,941, against $1,018,377 in 1857-88; net, $330,363, against $249,- 
629; surplus over taxes and fixed charges. $*3,.811, against $22,628. 

Fiscal year ends Sept. 30. Report for 1837-88 was in V. 48, p. 220. 











—(V. 44, p. 90,184, 494, 619; V. 46, p. 610, 649; V. 47, p.472; V. 48,, 
. 661.) 


Cairo Vincennes & Chicago.—Owns Cairo to Tilton, Ill., 258 
miles; branch, St. Francisville, Lit., to Vincennes. Ind., &.; trackage, 12 
m.; total. 278 miles. This was formerly the Cairo Div. of the Wabash St. 
Louis & Pacitic. In July, 1%87,a decree was entered by consent releas- 
ing this road from liability on all Wabash claims. Receiver’s certificates 
for $726,161 have been issued. All the above bonds have b: en deposited 
with Anthony J. Thomas and Caarie. E, Tracy, bondholders’ committee, 
preparatory to reorganizition. In Feb., 13889, the property was deliv- 
ered over and Mr, Liswelien Taomas elscted President. From May 1, 
1888, to Mch. 31, 188.) (11 mos.). gross earnings were $ 574,730, against 
$708,482 in 1887-8; net. $229,945, against $239,365.—(V. 45, p. 214, 
614, 819, 855; V. 48, p. 250, 462.) 

Jalifornia Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal., 
60 op Adelante to Calistoga, 35 miles; Davis to Knight’s Landing, 
19 miles; total operated, 114 miles. Leased for 29 years, from July 1, 
1876, to Central Pac , but in Nov., 1826, new lease was made to South- 
ern Pacific Co. Rental, $6V0,000 per annuum, and three fourths of net 


; 2 ings when in excess of that amount. Capital stock, $12,000,000; 

Receipts— 1885-6. 1886-7. 1887-8. par. $100. In 1886, gross earnings were $1,233,641; net, $674,032. 
Gross earnings ....... -... ---- $1,299,362 $1,916,361 $2,001.156 | Tp 1887, gross, $1,207, 372; net, $331,087. 

Net incume (incl. mseel ) ..... $39 0,356 $594,734 $178,605 : , 

Ded uct— Camden & Atlantic.—Owns from Camden, N. J., to Atlantic 
Interest on bonds ... ......... $352,106 $353,910 $400,350 | City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & 
Renta's and miscellaneous.... 56,128 68,505 89,249 | Med. RR.—Haddonfield to Medford, 12 miles; total operated, 79 miles. 

Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
Total disbursements ...... FLIB VSL $122,415 $189,599 | ifmorethan7. Penn. RR. owns $234,100 com. and $451,95u pref. stock. 
SN nikininntennmenitinentetd def. $17,878 sur. $172,319 def. $10,994 | From Jan 1 to Mch. 31, 1889 (3 mos.), gross earnings on main line and 


—(V. 46. p. 101, 201, 353, 610; V. 47, p. 161, 594, 624; V. 48, p. 190, 
220, 222.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
- Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to N. Y. L. E. & West. 
for 99 vears—at 35 per cent of gross earnings, but intereston bonds 
aranteed. Rentalin year ending Sept. 30, 1837, $115,392; in 1887-88, 
134,°18; surplus over fixed charges, $37,663, out of which paid 7 per 
cent dividend on preferred sto-k. Stock—common, $171,833, and 
$171,433 preferred; par $100. Duividen1 on pref. Mareh 7,’39 5 p.c. 


Burlington Cedar Rapids & Northern.—On Jan. 1 '89, oper- 
ated trom Burlington, lowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles: Lowa md to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division. 
430 miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
owned, 402 miles; total operated, 1,046 miles. This company has a per- 

etual lease of those lines (included above) built by the Iowa City & 

estern, the Cedar Rap. Iowa Falls & N. W., the Cedar Rap. & Clinton. 
and the Chic. Dec. & Minn. RRs. The Waverly Short Line is operated 
temporarily, and tie Forest Division for tive years ending June 22, 
1892. This company was formed as successor to the B. C. R. & Minn., 
foreclosed June 22, 1876. In May, 1885, a decision was obtained by 
the holders of old equipment mortgage bonds of 1874, holding those 
bonds to be good, but the master found only 513 bonds a valid obliga- 
tion, and the case is yet pending. (V. 46, p. 649.) 

fowa City & Western bonds are guaranteed as to interest and are 
redeemable after August 31, 1389, at 105. Bonds of the Cedar Rapids 
Iowa Falls & Northwestern roui are endorsed (endorsement is on the 
bonds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890; 
of the 5 per cents $325,000 are reserved to retire the 6 per cents. The 
company guarantees the above bunds. It has also assumed $150,000 of 








branches were $103,862, against $9,707 in 1885; deficit, $19,348, 
against $15,108. Dividends since 1850 have been: On common, in 
1882, 3 per cent, and none since; on preferred, in 1831, 39 in scrip; 
in 1882, 4; in 1834, 7; in 1887, 5; in 1888, 24. 

On main line ani branches in 1837 gross earnings were $678,644; net, 
$132,564; surplus over fixed charges, $56,539; dividends (5 per cent), 
$13,988. In 1888, gross, $696,125; net, $131.493; surpius over fixed 
charges, $34,313; dividends {(24% per cent), $22,001.—(V. 44, p. 494; 
V. 46, p. 218; V. 48, p. 367.) 

amden & Burlington County.—Owns from Camden, N. J., 

ees N. J.; 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex- 
penses. Stock $381,925; par $25. Dividends in January and July. 


Canada Atilantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, there connecting with the Central Vermont, over which it 
has trackage to St. Albaus, 24 miles; crosses the St. Lawrence at Coteau 
Landing by ferry, but bridge, towaris which tha Domini »n Govern- 
ment has granted a subsidy of $180,000, is under construction. Has 
traflic contract with the Canadian Pacific and new “Soo” route. Trustee 
ofmortgage is Farmers’ L. & f. Cu. $1,000,090 bonds are reserved for 
the bridge. Stock, $2,020,000 common and $!,000,000 pref. In year 
ending June 30, 1888, gross earnings were $483,244: net, $206,751. 
July 3, 1883, to Dee. 31, 1888, gross, $262,854; net, $110,272. 

Canada Southern.—LINE OF ROAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. Holds practically all the 
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26 INVESTORS’ SUPPLEMENT. (Vor, XLVIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, | Bonds—Princi- 
T column headings davaconoca(igt (Pate |Sl2a,c° | amount |s-c> ar whee |Whore Payable, caaby/'aitmen Due 
For explanation of column headings, &c., see notes oO 8) ar : a er en ere Payable, an y —Last 
bet on first page of tables. |Road. Bonds| Value. Outstanding! Conf. |payable Whom. Dividend. 
—— 
Oamden & Burlington Co.—1st mortgage......... ec*, $31 | 1867 |$500&c. 6 F. & A.| Phila... Penn. RR. Co. | Feb. 1, 1897 
Canada Atlantic—1st mort. for $3,450,000 ......... 142 _ 1889 inde 2, 5 g.\J. & J.) New York City. Jan. 5, 1909 
Oanada Southern—Stock........ .-.. -22-------2--e0s 436 | .... 100 14 F. & A. N. Y., Grand Cen. Dep.| Feb. 15, 1889 
1st mort., interest guar. by N. Y. C. & Hud. Riv.c, 40 187 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
TE ILS ER c&r| 404 1883 |1,000&e 5 M. & 8. do 0 ar. 1, 1913 
Canadian ific—Stock (guar. 3 p. c. div. till ’93).!4,960 | .... 100 llg |F. & A..N.Y.,59 Wall St.. & Lon.! Feb. 18, 188 
Canada Central RR. lst & 2d mortgages.. ........ ‘ine cin sabe 5 & 6 | Various Montreal. 1899 & 1910 
Quebec Prov. due on Q. M. O.& O. and N. 8. RR...) .... |'82-'83) _ .... 5 A. & O. do 1902 & 1304 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &c. 5 g. |A. & O.|/Montreal,N.Y.orLondon! Oct. 1, 1931 
let mort. debent. sterling. ...........ccccccccccce-- 856 | 1885 |£100&e 5 g. |\J. & J.|London, Baring B.&Co.| July 1, 1915 
Ist mort. on Algoma Branch, £750,009...... e*&r| 183 | 1888 |£100 &e 5g. iJ. & J. ao do July 1, 1937 
Land gr. bds.. not d’rn, int. gu.by Can.Gov’t.c*&r, ... 1888 |£100 &e 3igg. J. & J. do do July 1, 1938 
Manitoba 8.W.Col. Ry, $12,000 p. m.. int. guar.,g.| 213 | 1884 | 1,000 5g. J. & D|N,Y.,59 Wall & London.! June 1, 1934 
Atlantic & Northwest —Ilst M., g., guar....... e*&r, 325 | 1887 |2100 &e 5 g. \J. & J.|\London,Baring Brs.&Co| Jan. 1, 1937 
ee, ED Es GREET, cacccacccoceecoecoseces ant eet saee 4) nm tL ‘einem April 20, 1904 
St. Lawrence & Ott.—l1st mort eee ewan ereeesreaeer eee “s-*- seer se 4 eeee j~—- - #$—# eee "see June 15, 1910 
Op. Fear &¢ Yad. Val.—1st M.,ser.A $10,000 p.m.c*&r.! 150 | 1836 | $1,000 6g J.’ & D.|N.Y., Farm. L.& Tr. Co.| June 1, 1916 
lst M., Ser. “‘ B,” $10,000 p.m.(2d on 150 m.)c*ar 75 1886] 1,000 6g. J. & D. do do June 1, 1916 
Cape Girardeau 8. W.—Con. M. tor $1,000,000, gold 100 1888 1,000 6 g. \M. & 8.'N.Y., Bk. of Commerce.| Sept. 1, 1908 
Carolina UVent.—1st M.,( Wilm. to Shelby, 240 m )c*, 240 | 1881 | 1,000 6g. J. & J.|Phila., Mechan. Nat.Bk.| July 1, 1920 
2d M. (for $1,500,000), gold, income, non-cum..r; 240 | 1881 | 1,000 Si te e) = =—S«s- - sanvesenes July 1, 1915 
3d mort., gold, income, non-cumulative.......... r)/ 240 1881; 1,000 JTS’ : 5 ore July 1, 1910 
Carson ¢& Colorado--|st mortgage. Series “A” ..... 158 _ 1881] 1,000 6 J. & J. New York. July, 1911 
Second Div. M., Ser. “B.,”’ junc. to Cal. State line. 34 1883) 1,000 6 J. & J. do July 1,1913 
Catawissa—Common stock.............--. ---- ey at -adebe 50 ie | ks lO ee 
Pref. stk. ($2,200,000 18 old pref.), 7 % gu. P. & R. oe | sone 50 31g 'M. & N.) Philadelphia Co.’s office} May 19, 1889 
lst mortgage, assumed by Phila. & Keading...... ---. | 1882 oso 6 ‘F. & A.'Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortagage DONA. .....200000.cccccccccecccs coccccccce 93 1870 | 500 &c. 7 iF. & A.j do do Feb. 1, 1900 
Cayuga & Susq.— Stock, 9 p. c. rentai D.L. & W....| 34) .... 30 | 4g J. & J. New York, 52 Wall st. | Jan. 3, 1889 
Oedar Fails d& Minn.—Bonds on 24d div.. sink. f’d.c* 61 | 1866 | 500&e. 7 J. & J. Last pail July, 18837. | Jan. 2, 1907 
Cent. Br. U. P.—1st M. Atch. & P. P.RR,g.,gold..c 100, 1865] 1,000 6g. M. & N.N. Y.,195B’y&Un.Tr.Co; May 1, 1895 
Funded int.(mort )bds.(coup. held in trust) gold,e; .... | 1879 | 1,000 7g. M.& N. do do May 1, 1895 
2d mort. (Government subsidy) ............ int ’66-7-8; 1.000 1,600,000 6 | .... |U.8. Treas.,at maturity.! 1896,’97, ’98 











stock and bonds of the Can. So. Bridge and of the Tol. Can. So. & Det. 
railread companies. 

The Canada Southern Railway Company was chartered in Canada 
February 28, 1868, and debt readjusted by Act of Parliament in 
1878. nterest on the lst mortgage is guaranteed by the New 
York Central Railread Co. till 1898; but the principal is not gvar- 
-anteed. In Nov., 1882, a close contract was made with the Michigan 
Centra’! for 21 years from Jan. 1. 1883, providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but “ichigan Central, by reductiou of its interest charges, now receives 
more than two-thirds. 

Dividends since 1880 have been: in 1881, 245 per cent; in 1882, nil; 
in 1883 and 1884, 2; in 1835 and 1386, nil; in 1837 and 1883, 249; in 
1889, to date, 134 

In 1888 the surplus to C. 8. was $339,161; for 1887, surplus, $540,- 
870. For latest reports of earnings see Michigan Central. (V. 46, p. 
733, 802; V. 47, p. 802; V. 48, p. 588.) 


Canadian Pacific. —(See Map.)—The main line extends from 
Montreal to Vancouver on the Pacific coast in British Columbia, 
2,906 miles. There are branches and auxiliary lines owned of 926 
miles, and 1,242 miles of leased lines, making the whole system 5,075 
miles. (See details in CHRONICLE, Muy 25,1889. The road was opened 
throughout the first of July, 1886. 

The Canadian Pacific was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
cash as a subsidy, also 25.000,000 acres of land, all to be fit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
per cent dividends per annum for ten years on $65,000,000 of stock. 

n May, 1838, the company voted to relinquish its exclusive right to 
build and operate in Manitoba, receiving the Dominion Government 
guarantee of interest 01 $15,000,009 of land grant bonds These bonds 
for £3,093,7.0 are alien on 14,634,238 acres of land subject only to 
$3,442,000 land grant bonds of 1831. 

Authority to issue consol. debenture stock was given by the Canadian 
Paliament ip 1889. 

The Manitoba Southwestern Colonization Railway, extending fr »m 
Winnipeg southwesterly, is leased for $600 per mile yearly, interest on 
bonds being guaranteed. 

To the Atlantic & Northwest RR., crossing the State of Maine, the 
Domi:ion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance.of money necessary for interest. 

The lands in possession of the company unso!d are 16,166,960 acres, 
valued at $53,476,975, The land bonds of 1931 are receivable for lands 
and may be paid off at 110. 

Dividends since 1882 have been: In 1883, 249 per cent; in 18x84, 5; 
in 1885, 4; from 1886 to date, at the rate of 3 por cent yearly. 

m January 1 to March 31, 1889 (3 months), gross earnings were 
$2,870,607, against $2,607,722 in 1888; net, $665,179, against $233,199. 

The annual report for1888 in the CHRONICLE, VY. 48, p. 661, andin 
May 25, 1889, showed the following: 





























1886. 1887. 1888. 
Miles operated Dec. 31.... 4,464 4,960. 5,075 
Earnings— 
DTT cacscagecedesensss $3,170,714 $3,453,818 $3,800,884 
DTT condeumhvetonmuimened 6,112,380 ,924,130 8,017,314 
Mail, express and misc’us. 792,710 1,228,465 1,377,338 
Total earnings......... $10,081,804 $11,606,413 $13,195,536 
Operating expenses...... 6,378,317 8,102,295 9,324,761 
a ere $3,703,487 $3,504,118 $3,870,775 
Per ct. of op.exp.to earn’gs 63°26 69°31 70°66 
INCOME ACCOUNT. 
1886. 1887. 1888. 
Met GarMiIMGi.ice -ccccccses $3,703,487 $3,504,118 $3,870,775 
Fixed charges......... ee. 3,068,042 3,250,264 3,544,351 
I enncaventionnte $635,445 $253,854 $326,424 
—(V. 46, R; 38, 102, 448, 480, 608, 609, 617, 634, 708, 770. 771 (M. 
5. W. C.); V. 47, p. 50, 170, 472; V. 48, p. 250, 398, 427, 633, 661.) 


Cape Fear & Yadkin Valley.—In operation from Fayetteville, N 
C., to Bennettsville, 8. C., 57 miles; Fayetteville, N. C., to Mt. Airy, 
N.C., 168 miles; Factory branch, 10 m.; total, 235 miles. Projected, 
and pa — from Fayetteville to Wilmington, 80 miles; 1st mort. 
covers this division only, in addition to the two divisions now in opera- 
tion. Series ‘‘ B’’ bonds are a Ist mort. on road from Greensboro to 
Mt. Airy and a second on the other two divisions. North State Im- 
provement Co. holds ‘ d mort. income bonds. The total 
stock is $810,351 (par 8100), $793,550 being outstanding April 1, ’83. 
In year ending March 31,1=88, gross earnings were 91,590; net, 
$142,774; in 1886-87 gross, $236,066; net, $111,585; surplus over 
rentals and interest, $46,797. (V. 46, p. 319; V. 48, p, 547.) 


Cape Girardeau Southwestern.—/(See Map.)—Owns from Cape 
i eau, Mo., to Chilton, 100 m., and leases line to Zalma, 9 m., total 








operated, 109 m., to a Western connection with the Current River RR. 
The consol mort. was issue’ to completethe road -bonds being reserved 
to retire the Divisional bonds when due, of which only $80,009 remain 
outstanding. Mercantile Trust Co., trustee of the mortgage. President, 
Louis Houck, Cape Girardeau, Mo. 


Carolina Central.—Owns from Wilmington, N.C.,to Rctherfordton:, 

. C., 267 m., and branch, 9 m: total, 276 m. Formerly Wiim. Char 
& Rutherford, chartered in 1355, and foreclosed May 3, 1873. De- 
faulted, and receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. Controlled by Seaboard & Roan- 
oke and Raleigh & Gaston. Stozk, $',200,000. From April 1 to Nov., 
30, 1838, (8 mos.) gross earnings were $310,837, against $327,551 in 
1887; net $138,149, against $92,874. In year ending March 31, 1888, 
gross earnings were $527,199; net, $157,402; surplus over lst mort. 
interest, etc., $5,967. Wilmington Bridge bonds, $215,000, at 7 p.c. 
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid. 


Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction, Ney., to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains. Stock, $6,380,040 authorized; $2,760,000 issued. 
No information furnished, H.M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated. 
98 miles. Leased from Noy. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,00) a year for 
company expenses. Funded debt was assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. (V 48, p. 451.) 


Cayuga & Susquehanna.—Owns from Susquehanna River to Itha- 
ca, N.Y., 34 miles. ased in perpetuity to Dela. Lack. & West. at a rental 
of $54,600 a year. Dividends on capital, 9 to 919 per cent per annum, 


Cedar Falls & Minnesota.—Owns from C.F. & M junction on 
the D. & 8. C. RR.. near Cedar Falls, [a., to Minn. State Line, 76 miles. 
Leased to Dubuque & Sioux City for 40 years from January 1, 1867, 
at $1,500 per mile as a minimum and a contingent of 35 per cent of 
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of 
any excess over $7,500 per mile; minimum rental is $113,370 per annum. 
The Dub. & 8. C. was acquired by Ill. Central through ownership of its 
stock in 1887, and a suit is pending to annul the lease of this road. 
Interest was defaulted January, 1888. Capital stock, $1,586,500. 
J. Kennedy Tod, President. New York. (V. 45, p. 819, 855; V. 46, p. 
74, 102, 199, 288; V. 48, p. 489.) 


Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles ; Atch. J. Co. & W.,34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacific owns $858,800. The company received a Government subsidy 





of $1,600,000. It is operated as a part of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn - 
ings are paid to Union Pacific as rental. From Jan. 1 to March 31 (3 


months), gross earnings were $172,456in 188), against $225,041 in 
1888; net, $34,560, against $4,517. In 88, gross earnings, 
$908,324; net, $81,200; deficit under interest, &c., $342,018. In 1887 
gross earnings, $1,439,460; net income, $383,579. Dividends prior to 
current year have been: In 1885, 5 per cent; in 1886, 10; in 1887, 10; 
in 1888, nil. (V. 46, p. 321.) 


Central RR. & Banking Co. of Georgia.—(See Map.)—Owns 
from Savannah, Ga.,to Atlanta, Ga., 294 m.; branch, Gordon to Mil- 
ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR., 53 m.; 
Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
ership of stock—Savannah & Western RR., 335 miles; Montgomery 
& Eufaula RR., 80 miles; total operated and practically owned 
Aug. 31, 1888, 1.219 miles. Auxiliary system (the earuings of 
which ar@reported separately) includes, besides other lines, West- 
ern RR. of Alabama, 138 miles; Georgia RR., 307 miles; Port 
Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 
Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2,203 miles. 

Also owns entire stock of Ocean 83. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented Aug. 31, 
1838, by $3,461,611 stocks and $3,119,7 bonds or mortgage notes. 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
comp and the Louisville & Nashville, which operate it on joint ac- 
count. This company and the Georgia RR. Co. are joint owners of the 
Western RR. of Alabama, 138 miles. For abstract of deed and securi- 
ties ——— for the collateral trust bonds (Central Trust Co. of New 
York, Trustee), see V.45, p. 242. 

The Central RR. & Banking Co. was controlled by the ownership of a 
majority of its stock by the Georgia Company, and in Oct,, 18838, the 


stock of this last-named corporation was sold tothe Richmond & West 
Point Terminal, giving that company control of ih Central Georgia 
system.. (See V. 47, D. 499.) SPL 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































— IPT , Bonds—Prinei- 
pea ee & tes — - ~~ Amount Rate a = we dab ae baa Fa 
For explanation of column headings, &c., see no 0 0 par er on ere payable, and by | St oc 
- on first page of tables. Road. |Bonds| Value. \OUtstanding |"Go,F Payable, Whom. Dividend. 
Central R. R. dé Bank, Ga.—Stock...............--- 4 J. & D.'N..Y,H.B.Hollins &Sav..| Dec. 21, 1888 
General mort. “tripartite” Sean, dponeces eocccod’ 7 J. & J.|\N.Y.Kessler&Co.54Wall) Jan. 1, 1893 
Collateral trust bonds, gold, redeemable at 110. ce 5 g. M.&N. do do May 1, 1937 
Certs. of debt, payable at option after July, ’91.. 6 J. & J. Savannah, Ga. After July, ’91 
Ocean 88. Co., 1st M., guar... f. $100,000 yearly. 6 iJ. & J.\N.Y. Kessler&Co. 54Wall! Jan. , 1892 
Central Massachusetts—M. b'ds,int. guar.by B.&L.c* 5 (A. & 0O.| Boston Co.’s Office. | Oct. 1, 1 
Central of New Jersey—Stock ($30,000,000 author ) cece | _ cece , totes: sss | __ wwweccee 
Gen. mort. for $50,000,000 gold (reg. Q.—J.)..c&r 5g. J. & J.) N. Y., 119 Liberty st. July 1, 1987 
Let mortgage DONG... ... .200-c00e cccccccccceccces 1 7 iF. & A. do do } Feb. 1, 1890 
%sonds (convertible wg 1875 t0 1677) .....ccccxe- 1 7 §\|M.&N. do do | Nov. 1, 1902 
os, Sn... csssheoseerneeesenseos 1 7 Qt. do do | July 1, 1899 
Am. Dock & Imp. Co. M. "bas. guar.,redeem. at 110. 1 5 (J. & J. do do July 1, 1921 
Leb. Coal & Nav., mort., gold, assumed........... 0 0 6g. J. & D.| Phila., Leh.C.&Nav.Co.| Dec. 15, 1897 
N. Y. & U’g Brancn Ist m. red. in. ’99 at 110, g..c* 1 5g J. & J.) N.Y..119 meer St. | Dec., 1931 
, A CD 0s wenicineckanenoonnnnd c” 78 | 1879 600 1, ty 600 6 J. & D.} do July 15, 1899 
peed Brancb & Sea Shore, 1st mort., guar...... ce’; 11, 1869); 1,000 97.000 7 J. & D. do ro | Dec. 1, 1899 
Debenture bds., conv. into stock till 1907......... ...-. | 1883 1,000 680,000 6 M.&N. do do May 1, 1908 
A LEE LEAL RAE A ELLE. LAE EOD seaieall aioe einaii 503,000; 6&7 | .... Phila., Guar. Trust Co.; 1891 I, 1892 
Oentral Ohio—Stock ($411,550 of this is pref.)..... 137 son 50 2,860,048 3 J. & J.| — ~~ «& O. — | _ Jan. 31, = 
1st mort. bonds, sinking fund..................... 137 .... | 1,000 |. 2,500,000 6 M.& 8.) Sept., 
Consol. 1st mortg. (for $2,850,000), gold .... ...c) 137 1886; 1,000} 1,000,000} 4% ¢. M. & S..N.Y. & Balt.,B.&0.oflice. Sept. 1, 1930 
Central Paci fic—Stock RR eee a ee '1,360 bene 100 68, 000, 000 1 - N. » Ss. Pac. Co., 23 Br’ da. Feb. Re 188 
Ist m., gold, (2 sink. f, $50,000 each), not drawn.| 737 |1865-$} 1,000 | 25,583,000 6 g. J. ‘& J. | "do do 1895, 6, 7 &'8 
ist m. 8. Joaq’nVal.Br., g. (8.f. $50,000) not drawn.| 146 , 1870 1,000 6,080,000 62. A. & O.! do do “Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms) gold ....... 7 1) woos ---- | 25,883,000 6 J. & J. U. 8. Treasury. 1895 to =o 
W’nPac., ist,s.f.,g.not dr’n($111,000,J&D,due’95); 147 1869 1,000 2.735,000 6g. J. & J..N.Y.,S.Pac.Co., 23 Br’d.| | July 1, 
West. Pac., Government lien, eS 23 | 1869 | .... 1,970,000 6 Various _U.S. Treasury. 1895 1899 
Cal. ee Ore 1st M. ser. A, g- (ext’ed)® eS f.notdr’n) 296 1868 1,000 6,000,000 5g. J. & J.\N.Y.,S Pac. Co., 23 Br’ d.| Jan. 1, 1918 
do__ser. 100,000 | 296 1872) 1,000 5,865,000 6g. J. & J. New —— & London. | Jan. 1, 1892 
mm grant Ist mortgage “bonda, not drawn, gold. 1870} 1,000| 4,261.0 6g. A. & O.| Oct. 1, 1890 
RR.& Ler., lst on 17m..2d on 466m.,¢.s.f.,not dr C) 1, 360 1886 | 1,000 8,563.000 6g. A. & O.'N. Y. "4 San Francisco.; Oct. 1, 1936 
Central of V t,—Stock, Consol. Vt. ($750,000 pref.). | seco | weee | ee 1.050,000 cone | come | === ceecccccee § | coccccee 
Stock, Central Vermont.............--.--eceeeeee. | FOB | coe | once 1,000,000 | ---- | weer | | teen nee nee 
Consolidated RR. of Vermont, 1st mortgage...... | 185 | 1883 | 100 &e. 7,000,000 5 J. ‘& J.'Bost.,Am. Loan &Tr.Co.| | June 30, 1913 
Dividends since 1881 have been: In 1882, 8 per cent: | in 1883, 71; ; 1888 
in 1884, 51; im 1885, 4; in 1886, 6; in 1887, 8; in 1888, 8 Improvements and extensions............ Oe cemeceerecccccce amet 5 258 
From July 1, 1888, to March 31, 1889, (9 months), gross earnings were | Real OSTATO... 222 -c er eeee 2 cece reece ncee ccc ceecenscenerenccens 177,9 
$6.078,317, against $5,928,505 in L&87- 88; net, $2,167,792, against | New equipment... ......2.- 202... cncccee ener cecceecceescecces 1 ,063, 105 
$2, 383,2 34; 1 et, including investments, $2, 237, 297, against $2,414,036. 
Fiscal year ends June 30 (changed from August 31 in 1888. ) Presi- EE ee ee $2,291,315 
dent’s report for 1887-8 was in V. 47, p. 285; see also article, p. 274. —(V. 46, p. 37, 41, 133, 609; V. 47, p. 108; V. 48, p. 427.) 
1885-6. 1886-7. *1887-8. 
a $4,032,652 $4,421,680 $4,874,960| Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
EXPeNSeB. .....ccccccscoee conccces 2:505,874 2,441,814 2,801,257 | miles. to the Baltimore & Ohio till 1926, with option of renewal 
by the lessee; rental, 35 per cent of gross earnings, with mipimum 
Net earnings railroads........ $1,576,778 $1,979,865 $2,073,703 | guaranteed rental of $166, weeny Sinking fund for 6 per cents held Dec. 
Net earnings steamship cos..... » 469,451 274,194 526,201 | 6, 1888, $772,0 y’s bonds given above as outstanding, and 
Net bank and investments....... 36,220 35,581 119,016 | other securities valued at about $160,000. The consolidated mortgage 
(Mercantile Trust & Deposit Company of Baltimore, trustee.) is for 
2,718,920 | $2,850,000. In 1887-88 gross earnings, $1,199,282; net, $284,186; loss 


Total net income of company $2,082,450 $2, 289,641 
Less interest and rentals 1,361 ,087 


Excess of income over fixed charges...... eceee «69§9928,554 
* Includes 12 months, July 1, 1887, to July 1, 1888. 


—(V. 46, p.37: V. 47, p.50, 226, 274, 284, 285,410,499, 664; V. 48, p.99, 
127, 426, 547.) 


Central Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
September 1, 1883. The stock is $7,245,988, of which $3,852,088 is 
preferred. Leased to Boston & Lowell for 99 years from Oct. 1, 1886, 
at a rental of 20 per cent of gross earnings up to $1,000,000, but with a 
guarantee of sufficient rental to pay interest. (V. 45, p. 642.) 


Central of New Jersey.—(See ea Agr ero 362 miles, leases in 
perpetuity 230 miles and operates 36 miles ; total, 628 miles. In addi- 
tion owns the Delaware & Maryland system, 48 miles, and ferries and 
steamer lines, 33 miles; in all 709 miles. The principal leased line is 
the Lehigh & ‘Susquehanna and branches, 184 miles. (See Lehigh Coal 
& Navigation.) he minimum rental of Lehigh & Susquehanna is 
$1,885,800 till 1893, and after that $2,043,000. he New York 
Long Branch Railroad stock and New Jersey Southern Railroad stock 
are owned by the Central of New Jersey, and their bonds are included 
in its debt. A majority of the Lehigh & Wilkesbarre Coal Company’s 
stock is held by Central of New Jersey, and of the $11,500,000 Lehigh 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116, 000 are held by 
Central uf New Jersey and receive interest after all other bonds are 
satisfied. The — capital of the American Dock & Improvement 
Company, $3,000,000, is owned by the Central of New Jersey Railroad 
Company, and the right exists to purchase ~ ae by lot at 110. 
Real estate mortgages Dec, 31, 1888, were $155,8 

Receivers were in possession from Jan. 1, 1887, “iil Jan., 1888, when 
the road went back to its owners. 

Of the general mortgage of 1887 (see abstract of mortgage V. 45, p. 
402) $14,142,500 is reserved for other issues, leaving $5,397,500 still 
available for company’s uses. Trustee of consolidated and general 
mortgages is Central Trust Co. of New York. The general terms of 
reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 716. 

Dividends since 1882 have been: Ip 1883, 14s per cent; in 1884, 449; 
nothing since. 

From January 1 to March 31, 1889 (3 months), gross earnings were 
sy peg rir against $2,672 ,398 in 1888; net $1,128,117, against 

1,086,6 

The ame for 1888, in V. 48, p. 426, showed the following: 


EARNINGS AND we 





























Earnings— 1888. 887. 
I uttdnts: steneeehe subbietiils $2,269, 615 $2,207,574 
Merchandise freight....................-.-- 3.128,67 4 3,395,774 
jj cd, ceocuumbepee Seibeseestos 7,500,652 5,£32,728 
TEX PTORS...ccccccccccccccccccce coccccccceveses 165,139 80,797 
United States _ puctidoucseatenesntibéienes 24,498 23,533 
I sittcnnonsncendssaeceenssoboure 88.891 84,2¢6 

ES $13,177,472 $11,424,674 
Operating: expenses and ee 7,204, 6,429,772 
Net carnings. .......+ soos one weenenedis $5,973,404 $4,998,902 
Per cent of expenses to earnings .......... 4g 66 56 24 
INCOME ACCOUNT. 

Receipts— 1888. 1887. 
Ss Cn. ...cesuccutensoeneiintibes snenind $5,973,404 $4,998,902 
Income from investments ..............-.-- ae, ii ‘eeecdcesdss 

OEE OG BSED cece ccdee coccvceesocees $7,480,564 $4,998,902 

Disbursements— 

Int. on debt, car trusts, a “to 860,313 
Proporvn of ear.’ gs due un 
leases of the L.& Sus. RR. a. 1,862,126— 4,752,440 4.577,862 
Surplus for the year............... eeeee $2,758,123 $421,040 


to lessee, $163,971. The road between "Newark and Columbus (33 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis Rail- 

road Co. Stock dividends on common stock since 1880 have been: In 
1881, 6%; in 1882 and since, 6 per cent yearly. (V. 48, p. 70.) 


Central Pacific.—/(See Map of Southern Pacific.)—LINE OF ROAD— 

ain line—San Francisco, Cal., to Ope 5 Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 46 miles; Roseville Junction to 
Oregon State Line, +. miles; other lines 35 miles; total operated and 
accounted for Jan. 1, 1889, i ,360 miles, 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but intere+t is not pay- 
able to the Government till the bonds mature. ‘The “Thurman” act of 
May 8, 1878, directed that the charges for Government transportation 
should be withhel d, and also that the company should pay $1,200,000 
ens A to the Government for the sinking fund of its debt, or enough 
thereof to make ali the payments equal 25 per cent of the net earnings 
each year. December 31, 1888, accrued interest due the Government 
amounted to $32,641, 838, and par value of securities in United States 
Government sinking fund was $2,819,906. 

In March, 1885, the Central Pacitic lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 


STOCK AND Bonps—Dividends have ree In 1877, 8 per cent; 1880, 
6 per cent ; 1881, 6; 1882, 6; 1883, 6; in 1884, 3; in 1888, 2 per cent: 
~- 188Y to date, l. Prices of stock since 1879 have been: In 1880, 

63@971e; in 1881, 8016010278; in 1882, 8238097}; in 1883, 61 @83: 
in 1884, 30067 %; in 1885, 2619 @49; in 1836, 33@51;in 13887, 23 lo 433g; a 
in 1888, 2649@3742; and in 1889 to May ey, inclusive, 33 @36%. 
Most of the issues of bonds have sinking funds (see CHRONICLE VY. 

48, p. 311), and these sinking funds are invested mainly in the 
bonds of other tributary lines and ~~ the bonds are not 
called in. The sinking tunds amounted Jan. 1888, to $6,241,653. 
The land grant bonds are purchased with yp Ramee Bt of land sales. 
There was to the credit of the land grant bonds Dec. 31, 1887, $1,572,- 
891, secured by a deposit of $1,500,000 bonds of 1936. Of the land 
grant mortgage of 1936 W. E. Brown and Frank 8S. Douty are trustees. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
abont 2,470,0VUU0 acres had been sold to Dec, 31, 1887. In 1887 231,562 
acres were sold for $105,324 and total cash receipts of Land Depart- 
ment were $495,946. Land contracts on hand Jan. 1, 1888, $1,117,408. 


OPERATIONS, FINANCES, &C.—In 1887 the floating debt was wiped out, 
and tirst dividend under the lease was paid Feb. 1, 1888. The reduc- 
tion of the floating debt, was accomplished by the sale of materials to 
the So. Pac. Co. and the issue of bonds. (See report, V. 46, p. 571). 

From Jan. 1 to Feb. 28 in 1889 (2 months), gross earnings were 
$2, at ae , against $2,171,089 in 1887; net, $443,168, against $796,261 


“The annual report for 1887 (CHRONICLE V. 46, p. 571) showed gross 
earniags $13,737,845; net profit due Central Pacitic Railroad $1,086,- 
733; ao due from So. Pacitic (to make guaranteed rental) $113,267. 
ie 46, 37, 38, 199, 571, 609, 737; V. 47, p. 21, 140, 352, 410, 
531, 624; YY. 48. p. 209, 311.) 


Central of Vermont,—This company was organized in April 
1873, under a charter from Vermont. It has no road of its own, but 
operates a large mileage under lease. The Consolidated RR. of Ver- 
mont was organized Juty 1, 1884, embracing the former Vermont Cen- 
tral and Vermont & Canada properties, and was then leased to "le Cen- 
tral Vermont. The stock of the Consolidated Vermont is $750,000 pre- 
ferred 6 per cent and $300,000 common. The stock of the 
Central Vermont is $1,000,000, and it operates under lease 
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s 
Point, 158 miles; &ssex Junc. to Burlington, 8; Swanton June. to 
Province Line, 11; Rutland RR.—Bellows Falls ‘to Burlington, 120; 
Addisoh RR.—Leicester June. to Ticonderoga, 16; Montreal & Vt. 
Junction—Province Line to St. Johns, 26; 8.8. & Ch ambly RR.—S. 8. & 
Cc. June. to Waterloo, 4L; Ogd. & Lake Champlatn KR.—Rouse’s Poiat 


to Ogdeusburg, 1138; New London & Northera RR.—Brattleboro to 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































IpT t. Y : ; | Bonds—Princi- 
DESCR ION. Miles | Date | Size, or Amount Rk r= a Due. 
For For explanation of colun.n headings, &c., see notes! of of Par Outstandin a + When |Where Payable, and by 
on first page of tables. oad.| Bonds| Value. & ee Whom. Spividend. 
Char. Cinn. & Chic.—1st M., g. is ($25,000 p. m.)..c*; .... | 1887 | $1,000 | $4,612,5C0 5 ¢g | Q.— Be st. Safe D. & T. Co. July 1, 1947 
Oharilesion & Savannah—Gen. M , $1,500 600, g...c*| 121 | 1*&6; 1,000 1,236.0€0 7 4 J. & 45. N.Y.,12W.23d&C — hn! Jan. i 1936 
ist & 2d pref incomes, $1,000, 0U0 each, non-cum.| 121 | 1886! 1,000! 2,000,000 pill at No coupons paid Irredeemable, 
Charlotte Columbia ¢ Augusta—Stock nodes neantibies we | -c@es 100 2,578,000 1 .Q--Mch. | N.Y.,Rich.& Dan. 2Wall June 1, 1889 
Let MOrtBAGS CONGC!..ccceoc. coc. cocccccccc.cccccces 191 | 1869 | 500 &¢e.} 2,000,000 7 J. & J. do do Jan. 1, 1895 
A EL ERT LSS SETI i / 191 | 1872 1,000 00,000 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta 1st MOTtPage .... 2... .e.eee- | eee. | 1865 nininn 189,500 7 J. & J. do do Jan. 1, 18 
Consol. mortg., goid (for $3,000.000).............. | eeee | 1883 | 1,000 306,000 6g. J. & J. do do July 1, 1933 
Chait.Romed Col. —Il1st,g. ($2,240 '000)$i6, OOGp. m. e*| 140 | 1857 | 1,000 2,090,000 5g. M. & 8.N.Y., Simon Borg & Co.| Sept., 1937 
EE SEE L LLL EEE SE: 23 | 1871 1,000 00,000 7 A. & O.P iladelpbia, Penn R.K.| Oct. 1, 1901 
Ohesapcake d Nash—181 m., g. 25, 000 p m. oi al 35 | 187 | 1,000 875,000 5g. F. & A. N.Y.Office,Mills B’lding' Aug. 15, 1937 
Ohesapeake & Ohio— Purch. money funding bonds. a 428 | 1878 1,000 2,2&7,000 6g. J. & J..N.Y. Drexel, Morg. &Lo} Ju y 1, 1898 
lst mortgage, gold, series “A”... ........ .....2.. 503 | 187 1,000 2,000,000 6g. A. & O. do do July 1, 1908 
1st mort., gold, of 1911, Peninsula Extension. er 75 }|1881 > 1,000 2,000,000 6 zg. A. & O. do do Jan. 1, 1911 
Ist mort., gold, of 1922 on ext. (for #3,000, —. c* 8 | 1882 500 dc 142,000 6g. J. & D. do do June 1, 1922 
Consol. nort. for $30,000,000, gold........ *& r 655 | 1889 | 1,000 | 18,116,600 5g. M.& N. do do May 1, 1939 
i, i, <n. ccengbaaberasee weenie ooo. | Var. | 1,000 855.000 6 g. Various do do Various. 
Elevator Co. Ist M., prin. & int.guar. by C. & O. ct coe. | 1888S | 1,000 $00,000 4g. A. & O. do do Oct. 1, 1938 
Income, £d mort., tor $£ 00,000, non-cum. e*! .... | 18§8 | 1,000 315,000 4 Oct. 1 | Ey coupons paid. Oct. 1, 1988 
Ches. Ohio & Southwest.—1st M., g. ($19,000 p. m ). oc”; 352 | 1881 1,600 6,175,600 6g. iF. & A. ..+3 Bioad street.| Aug. 1, 1911 
2a mortgage ($11,000 per mile) cacietinicahomabinilinte nid e* 352 | 1881) 1,000 3,601,000 6 F. & A. “~— do Aug. 1, 1911 
Paduc.& Eliz.,1st M..s.f.,dr’n at 1¢ 0($500, 000 5) 186 | 1877); 1,000 491.000} 6&8 BF. & A. do do Feb. 1, 1897 
Equipment trust bonds for FF CJ _aa c* ---- | 1882; 1,000 679,000 6 J. & J. do do Yearly to ree 
Cheshire—Stock, preferred.. (cee 100 2,159,300 3 J. & J.| Keene, N. H.. Office. | Jun. 10,1 889 
Bonds, not mort. , $550, 000 due Ju ly 1, 1£98.. .--- |) 76-78, 500 &e. 200.000 6 J. & J. Boston, Office. July 1,’ 96& 98 
Chuago & Alton—Common stock..............+.-.-- 849 | .... 100; 14, te ,600 2 Q.-—M. be .Y.,John Paton& Co. June 1, 1889 
Preierred st’ck (7 p. c. y’rly not ct mulative) ....- 849 | .... 100 / 479, 500 2 QM. ward Chic. Treas. Office June 1, 1889 
Gen. mortgage, eter.ing, for 2900,000............; 322 | 1873 | 1,000 4,379,850 6g. J. & J. Lond’n,J.8.Morgauaco.| July 1, 1903 
lat ILOTILZALC. ~~. .- 2.202. eens censors seen eee weer ee 220 | 1862 1,000 ,383,000 7 J. & JI.N. ¥., John Paton & Co. Jan. 1, 1893 
Joliet& Chic., 7 p.c. tock, perpet.guar.byC.&A. 38) .... '500,0 1% | Q.-J. | N. Y. U.S. Trust Co. Apr:, 1889 
Bt. Lou: 8 Jacksonville & ¢ Chic., lst M.. assumed. 150) 1864, 1,000 2.365, 000 | 7 A. & O.\N. Y., ee or &Co.| April 1.1894 
do do ist M.end. byChic.& Alton 37/1864! 1,000 | 564,000; 7 A. & O.| April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 1.000 | TRR.000 7 IT. & J.) ~ = JIniv 1. 1898 








New Lordon, BS 5 Brattleboro & Whitekall RR.—Brattleboro to London” 
derry, 36; M’: pelier & White Riv. RR.—M’tpelierto W’mstown, 15; Misi 
7 uo0i & Black River RR.—Eastmans to Bolton Centre, 10; Mississquo, 
ey RR., &t. Albans to Richfo1d,Vt., 29 miles; total, 709m. In Sept., 
1888, leased the Mit sisquoi Valley R. R., ai 4 per cent on $500,000 stock. 
In year ending June £0, 1857, gioss ealnings, $4,481.607; net 
ealnings, $1,318,675; ba:ance over rentals, taxes, interest, ete., 
$86,+35. In 1$87-8 gross, $4,773,373; net, $1,356,751; balance over 
rentals, taxer, interest, $54,732. (V. 45, p. 512; V.47, p.4 


Charieston Cincinnati & Chicago. (Sce Map. tae road is 
being Swit by the Mass. & South. Consiruction Co. trom Charleston, 
8. C., through * he States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now (March 1, 188%) 
in operation, forming a through line,in connection with the South 
Carolina RR, 290 miles long, Letween Charleston, 8. C., and Ruther- 
fordicn, N. Cc On Aug. 2, 1887,the company voted to take up and 
cancel the bonds issued under a morigage dated Oct. 1, 1586, and to 
igsue ihe «1! ove bends, covering the whole line ot road fi om Chart: stou 
to the Oli River. The counties, towns and tuwuships through which 
the read ruis Lave alweady voted aid to the amountof about 1, V0,- 
(0U, payalle in ibeir 6 and 7 per cent bonds, in exchange for an equal 
amount of stock. These subscriptions are jayable :s the road is co +- 
pleted. Par of +tock, $100. General offices 01 the company, 45 — 
way, New York. (Y. 45, p. 613; V. 46, p. 418, 829; V. 45, p. 221, 


Charleston & Savannah ,— Owns tromSavannab, Ga., to Charles 
ton Junction, 8. C., 104 miles (except 7 miles trackage), and br. nch to 
Youngs, I'd, 6 m iles; operates s—Ashley River branches, 4 miles; Charies- 
ton Junc tion to Charleston, 7 7 miles; total operated, 1z lmiles. This was 
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan- 
nah & Charleston, and opened March, 1870. Sold in foreclosure June 
7, 1880. aud present company organized. Stock, $500,000. In add-- 
tion to the gen. wort. Londs, there are $1,000, 000 Ist pref. income 7s 
and $1,000,000 2d pref. income 7s. Earnings, gross in 1888, $554,191; 
net over expenses and taxes, $93,073; surplus over ch: Brees, $9,453, 
against $2,901 in 1887. H.B. Piant, President, New York 


Chariotte Columpia & Augusta,.—Owns from Charlotte, N.C., to 
Augusta,Ga., 191 miles; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44m.; Cheraw & Chester, 29 m,,and Chester & Lenoir, 109 m.; 
total operated 373 miles. Controlled by Rich. & Dany. since 1¢78, and in 
May, 18+6, leased to that company ; $1&8,580 interest on bonds being 

iaranteed. Theie was due other cc mpanies Sept. 30, 188%, $57,139. 

oue of the new consol. bonds bad been issued to Sept. 30, 1883. Divi- 
dends in 1888, 4 per cent; in 1889 to date, 2. Iu year ending Sept. 30, 
1887, gross ca:nipgs were $+26,116; net over expenses and !axes, 
$304, 246; sur, lus over interest and rentals, $43,554. Gross, 1887-88, 
$914,815; net, $359,702; surplus over all interest and rentals, $104,- 
584. (¥. ‘46, p. 699.) 


Chartiers.—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Bold under foreclosure, and reorganized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. uis; the 
rental is net earnings. Gross earnings in 1888, $192,236; net earnings, 
ores surplus over int., e'c., $26,834; dividend, ‘$22,267; def., 
$5,433. In 1887 gross $195,863; net, $75, 848; surplus over. fixed 
charges and dividends (5 per cent), $8,078, Capital stock, $645,300 
(par $50), of which Penn. RR. owns $326,350. Dividends sin e 1880 
were as follows: 1841 to 186, incl., nil; 1857, 5 per cent; 1888, 5 per 
cent; April, 1589, 249 per cent. 


Chattanooga Rome & Columbus,—Owns from Chattanooga to 
Carrollton, 140 m., and projected to Columbus, Ga, with branch to 
Montgomery. This company issuccessortothe Rome & Carrollton RR. 
There are 6 per cent income bonds, non-cumulative, for $1,400,000. 
Stock, $2,500,000; par $100. Of the lst mortgage bonds $150, 000 are 
held to retire same amuunt of R. & C. prior bonds. (V. 46, p. 829.) 


Chesapeake & Nashville.—Road owned from Gallatin to Scotts- 
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in 
progress. Construcuion from Scottsville to near Dany ile, Ky., 105 
miles, is proposed. There is a sinking fund of one per cent, but bonds 
are purchased not drawn. 810ck, $1,050,000; par, $100 


Chesapeake & Ohio,—(See Map.)—Old Point Comfort Va., via New- 
port News, to Big Saudy River, W. Va..511 miles. Also controls and 
operates the Maysville & Bg Sandy RR, Co. Sg ner d .o Covington. 
AS 143 miles) and bridge between Covington & Cincinnati; total 655 
miles. 

The present Chesapeake & Ohio Railway Company was organized in 
July, 1878, as successor of the Chesapeake & Ohio RR. Co., which was 
organized ‘after toreclosure April 2, 1+78. The Company having de- 
faulted on its interest a receiver was ‘appointed in October, 1887. The 
reorganization of the read and its extension to Cine innati was under- 
taken in 1888 by Drexel. Mu) gan & Co.. and successfully carried through 
without foreclosure, The receiver was Gischarged Sept. 2¥, 188%, and 
the road pws-ed 10 its! ew management. TLe extensiun to ‘Ciucinnati 
was opens d January 7, 1889. 

In August. 1588, an srrangement was made to acquire the Richmond 
& Alk ghany Road (282 miles) on which property there are to be issued 
$6,000,L00 lst mortgage bonds (2 per cent for 5 years and 4 thereafter); 








$1,900,000 2d portage bonds (2 per cent for 1 year,3 for one year and 
4 thercafier); $500,0U0 income bonds (to get tame interest as C. & O, 
first preferred stock); $500,000 Chesapeake & Ohio 1st preferred steck; 
and $6,000,000 Chesapeake & Ohio common stock. Pending the comple- 
tion of this plan the operating of the R. & A is conducted by the C. & O. 

The Beara of oe of the Chesapeake & Ohio Rv Co elected Janu- 
ary 8, 1889, was M. E., Ingalis, C. H. Custer, George T. Bliss Charles D. 
Dic kie, Henry Viilard, W. Salomon, W. P. Anderson, Ex. Norton, C, P. 
Huutingtor , George 8. Scott and Henry T. Wickham. 

Until Jan. 1, 1894, the voting power and contro: of the company re- 
main wich three trustees. viz.: J. Fierponut Morgan, John Croshgy 
Brown and George Bliss. 

The planof reorganization was given at length in the CHRONICLE of 
February 11, 1888 (V. 46), on page V. of advertisements. The consol. 
mortgage is fur $30,000,000 (trustee of mortgage, Central Trust Co.), 
and sufficient bonds are reserved to provide for prior liens, the b alance 
being held in the Treasury for use as needed. This mortgage is ulso 
secured by deposit in trust of the $11,000,000 bonds ani two thirds of 
the stock of the Maysvilie & Big Sandy RR., Ashland to Covington, Ky., 
and the Bridge to Cinn , ali owned by the C. & O. RR. Co. The E levator 
Co. wortgage Covers grain elevater of 1,500, 600 bushels capacity, and 
land, &c¢., at Newport Mews, The stock is $40.000,000 common, 
$12.000,« 00 Ist prelerred 5 per cent non-cumulative and $12,v0v00, 000 
2d preferred 5 per cent 

Fiom Janvary 1 to March 31, 1889, (3 months) gross earn ngs, (not 
including Kichtrond & Alleghany or Cincinnati Divisio:), were $1,035,- 
256, against $1,099,215 in 1*88; net, $195,751, against $193,183, 

No annual report for 1888 was published, and the statemeut of net 
earnings under the receivership had little siguitivauce, as large 
amounts were charged to betierments; tue gross earnings in L888 were 
$!,415,236; the net, after all expenses, $387, 608. In previous years 
the income account was as follows: 


























1885. 1886. 1387. 
Ee ne ae -. $3,361.235 $4,096,018 $4,451,168 
Operating Expenses .... ........... 2,374,159 2,867,981 3, 152,170 
Earnings over oper. expenses..... $937,075 $1,228,066 $1,298,998 
ee Pe cdccncccend weeoccece 1,557 11,626 O81 
ee siaeeuee $938,633 $1,239,693 $1 306,079 
ee eee 91,62 109,227 110,578 
Balance net earnings.......... $896,981 $1,130,165 $1,195,201 


—(V. 46, p. 171, 199, 227, 254, 289, 319, 353, 411, 448, 481, 537, 610, 
io , 770, $82; v. 47, p. 81, 199, 410, 625; V. 48, p. 37, 66, 99,1389, 222; 
9.) 


pio Ohio & Southwestern,.—Louisville, Ky., to Mem- 
phis, Tenn., 392 miles, and branch Elizabetutown to Ceriian J uuction, 
6 miles, 398 miles; of which is leased from Lonisville & Na-hviile tieir 
Cecilian branch 46 miles. In Feb., 1886, leas:cd tu the Newport News 
& Mississippi Valley Co. for fifty years. The company purchased the 
Memphis Paducah & N sxthare—ih ucah to Memphis—and the Paducah 
& Elizabethtown, subject to the $500,000 mortgage on the Jatter, and 
leased in perpetuity the Cecilian Branch of Louisville & Nasuville, from 
Louisville to a Junction, for $60,000 per annum, wiina option of 
purchasing it for $1,900.000. Stock—Common, $6,030,600, and pre- 
ferred, $3, 696. 000 ($164,000 unissued) ; par, $100. 

From January 1 to March 31 1889 (3 mouths), gross earnings were 
$494,917, against $477,150 in 1888; net, $207,108, against $150,168. 

The annual report in V. 43, D. 461, showed the foilowing : 








1886. 1837. 1888. 
SE Gs nko ecteoscccesenss $1,713,325 $2,001,723 $2,005,167 
DEI acnnceoconeseneuces -» $656,525 $821,853 $745,710 
Interest, rentals, taxes, &c.. .... 674,620 713,872 826,872 
OD. ccecnneenencone ..-.def..°$18,095 sur.$105,991 def. $81,162 


—(46, p. 134, 448, 802; V. 48, p. 461, 633.) 


Cheshire.—Owns from South Ashburnham, Mass., to Bellows 
Falls, Vt., 54 miles; leases, Monadnock Railroad, Winchendon to 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass ; total 80 
miles: but the Monadnock, 16 miles, is not included in the Cheshire 
earnings, leaving 64 miles operated. Rental paidto Vt. & Mass. for 
leased portion of road $51 Capital stock—common, $53,300, and 

referred, $2,100,000. In te ending Sept. 30, ’87, gruss receipts were 
£670. 830; net, $219, 490; deticit after tixed charges and 6 per cent div- 
ideuds on pret. stock $5.51L1. In 1887-88, gross,$611,656; net, $1¢4,363; 
deficit after fixed charges and 6 per cent dividend on preferred stock 
$30,637. Dividends on preferred stock since 1876: from 1377 to 1g hq 
inclusive, 1 per cent; from 18830 to 1885 inclusive, 3; in 1886; 5; 
1887 -aud 1858, 6; in 188y to date, 3.—(V.45, p. 672, $20; V. 47,p. 625.) 


Chicago & Alton.—LINE OF RoapD—Joliet to East St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 


Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles, 
Cpper Aiton line, 8 miles. Total owned, 400 miles. a ep Parte 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1858, 849 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 











Miles | Date | Size, or 
f f P 


Bonds—Prinei 


INTEREST OR DIVIDENDS. pal,When Due. 





Amount 






































For explanation of column headings, &c., see notes| 0 0 ar > |ate per| When (Where Payable, and by! Stocks—Last 
- on first page of tables. Road.|Bonds| Value. |OUtSstanding | "Gent. |payable Whom. Dividend. 
Chicago & Alion—( Oontinued)— 
St. L. Jacksonv. & Chic. 2d M., assumed (conv.)..| 150 | 1868 | $1,000 42,000 7 J. & J.N. Y., John Paton &Co.|) July 1, 1898 
La. & Mo., lst M. ($439, 100 assumed by C. & A.) | 101 | 1870 / 1,785,000 7 F. & A. do do Aug. 1, 1900 
do i i a, ©. OS Gd eagnocsececosase 101 | 1877 1,000 300,000 j M. & N. do do Nov. 1, 1900 
do i 2 Mi cones cosngeen eonensene . 6—6[/e 100 329.100 319 F. & A. do do Feb. 1, 1889 
S.f. bds.for K.C. St. % &C.( ist M. = collat not ir’ hn} 162 / 1878) 1,000 2,331,000 6 g. M. & N. - do May 1, 1903 
Pref stock K C. EES ae. sme 100 1,750,000 lig | Q.—F. do , May 1, 1889 
Miss. Riv. Br. - e (7 p. ct. guar. OY * eae ray ee same 300,000 31g J. & J.\Chic., a Jan., 1889 
Miss. Riv. B’ge, lst M.,assumed +a wis dr’ - at a -.-- | 1877 1,000 638,000 6 A. & O.\N. Y., John Paton & Co.' Oct. i, 1912 
Ohicago & Atlantic—1st mort., tm BOP B...ccce 249 | 1881 | 1,000 6,500,000 | (6 g.)4 |M. & N. Last paid Nov.,’88. | Nov. 1, 1920 
24 mortgage (for $5,000,000)...........--.--00. o! 249 | 1883 | 1,000 |See remarks. 6g. |F. & A. ‘None paid. | Aug. 1,1923 
Car trust bends for $651,000................. ened ance | anes 1,000 463,000 —me Wee eao i qjq4 <sarseu< . + | @eweeten 
Chicago gh re @ Northern.—Stock..........--- r= 100 | 9,000,000 cee veue -.  . ‘suestetags . ' | serene 
1st M.,s.f.,red.at 105 aft.Mch. 496 (BOD, 000 p.m.)c*} 365 | 1886 | 500 &c.; 9,000,000 5 A. & O.'N.Y.,F. L.& T.Co.& Bost. April 1, 1926 
2d M. "B10, OCO, p. m.), red. after June 1,1598....| 365 | 1888 ,000 "900, 000 6 J. & D. do do June 1, 1918 
Ten-year debentures, bcing exchanged for 2d M.c* ---- | 1886) 1,009 2,25 50,000 6 J. & D. do do Dee. 1, 1896 
Equip. b, ts,t ed. at 102; after’93 10% dr. y’rly100.| .... | 1888 | 1,000 "940, 000 7 F. & A. do do Feb. 1, 1903 
Ohicago Burlington é ee ae itinnweeneeced 4,693 | .... 100 76,393,505 1 Q.—M. | N. Y., Boston & Chic. | Mar. 15, 1889 
Consolidated mortgage (for $30,000,000) ....... ce} 825 | 1873; 1,000; 13,986,000 7 J. & J.iN.Y. Bk. of Com.&Bost.; July 1, 1903 
Trust mort. Iowa, dr. at 100 & 105 (s. f. l‘gp.c.).c&kr| 790 |} 1879 | 1,000 | 11,886,000; 4&5 (A. & O. "do do Oct. 1, 1919 
Denver exten., bonds drawn at 100 (s.f. lf p.c. )e* ---- | 1881; 1,000 ,968,000 4 F. & A. do ao Feb. 1, 1922 
Bonds for Bur. & 8.W., drawn at 100 (s.f. Lp.c.).c*} 189 | 1881 | 1,000 4,300,000 4 M. & §. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock.... ..c*| .... | 1883 1,000 9,000,157 5 M. & N. do do May 1, 1913 
North Cross R. R. 2d. M (now Lat), g.,8.f. $50, a 100 | 1860 nai 91,000 4g. iJ. & J.| Frankfort, Germany. | July 1, 1890 
Trust > eed (Burlington to Peoria)..... .... 96 | 1864); 1,000 653,000 7 A. & O.'N.Y., Bk. of Com.&Bost.| Oct. 1, 1890 
DTT - ctuttniiiinihe ateiinieameothanthd ct ---. | 1872 1,000 547,500 7 J. & J. do do Jan. 1, 1896 
Sink. fd. bds. (for Albia Knoxy. & D. M.),notdr’n.c*} 33 | 1875 | 1,000 50, 5 J. & D.| Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s.f. not drawn).c*&r} .... | 1887 |1,000&e) 25 035, 000 4 M. & N..N.Y., Bk. of _ ieee May 1, 1927 
Dixon Peoria & Hannibal, 1st M................ c” 45 | 1869 | 500 && "545,500 8 J. & J.) "do | July 1, 1889 
Ottawa Oswego & Fox River, lst M............ c* 70 | 1870 | 1,000 1,076,000 8 J. & J.i\N.Y.F.L.& T.Co. “ Bost.| July 1, 1900 
. Grand Trunk, Ist M., $20,000 p. hy int. gu. a 48 | 1870 | 500&c 890,500 8 A. & O.| aon Co.’s Office. | Oct. 1, 1890 
Quincy & Warsaw. lst mort. ae 40 | 1870 1,000 720,000 8 J. & J.N.Y.,F.L.&T.Co.& Bost.) July 1, 1890 
8. fund b’ds, not dr’n (St. L. R. I. WC. ML collat.). a 70 | 1876 Rd ‘000 2,316,000 5 A. & O.\N.Y. Bir. of Com. & Bost.; Oct. . 1901 











ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the ‘er 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, a 
Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the il er 
corporation succeeded ‘to the property, which was sold under fore- | 
closure in the following year and transferred to new organization in 
October, 1862. Fiscal year ends December 31. The annual meeting 
is held the first Monday in April. 

The Joliet & Chicago is leased from en | 1, 1864, for the 
term of its charter, andforms part of the mainline. Rental, 7 p.c¢ 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental, 35 p. c. of gross earnings, after taxes, &c, have been deducted 
from them, but interest guaranteed on second mort gage bonds and 
a 100 pref. stock; the other pref. stock is $1,010, 000 and common 
$2,272,700; rental in 1888 $152,374, against $200,716 in 1887. The 
Kan. C. St. L. & Chic. is leased to the Chic. & Alt. Co. in perpetuity from 
Noy. 1,1877.ata rental of 35 perct. of gross earnings—$335,831 in 1888. 
The bonds are held by U 8. Trust Company as security for the Chicago & 
Alton bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157, 600 1sowned by C. & A. The Mississippi 
River Bridge is leased in perpetuity from Beouaber 3, 1877, at a rental 
equal to 7 per cent on $300,000 stock (all owned by C.& A. ) and 6 per 
cent on bonds. (See last drawing, V. 48, p. 159.) 

The Chic. & Alton prefer red stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 140@153; in 18x82, 
130@46; in 1883, 140@150; in 1844, 142@152; in 1835, 147@L55; in 
— 150@162; in 1887, 155@164; in 1888, 157@165; in 1889 to 

17, inclusive, 160 @ 164. Common in 1881, 127@156; in 1882, 
12 19@1451s; in 1883, 128@137%4; in 1884, 1181404; in 1885, 128 
@140; in 1886, 1380146; in 1887, 130@155; in 1888, 132@1404; 
in 1889 to May 17, inclusive, 125@140. 

Dividends since 1876 have been: In 1877, both stocks, 749; in ay 
both 7; in 1879, preferred 7, common 6; in 1880, pref. 7, com. 7a 
1881 both 8; in 1882 both 8; in 1883 both 8; in vt both 10; Ue 
1885 to 1888, inclusive, both 8; in 1889 to date, both 4 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dec. 31. Annual report for 1888 was in VY. 48, p. 249, 
and the President’s remarks at length in V. 48, p. 258. 


INCOME ACCOUNT, 

















1885. 1886. 1887. 1888. 
Receipis— $ $ $ 
Net earnings ........ 3, _ 322 3,409,684 3,671,183 2, 843, 380 
Other receipts....... 272,845 282,654 269,239 273,252 
a ews 3,653,167 3,692,338 3,940,422 3,116,632 
Dishursements— $ $ $ by 
Rentals paid........ . 704,473 701.777 710,608 665,455 
Construeé., equip., &c. 380,702 254,134 657,444 531,542 
Interest on debt..... 839,307 836,381 831,031 825,658 
TTR 1,409,750 1,407,224 1,407,644 1,407,608 
ee atid ieniaiicn 93,854 "102; 116 92,672 106,924 
Total disbursem’ts. 3,428,086 3,301,632 3,699,399 3,537,187 
DGD. ooss Ghee cael sur. 225,081 sur.390,706 sur.241,023 df.420,555 
—(V. 46, p. 254, 272, 288, 320(L. & Mo. Riv.); V. 47, p. 140; V. 48, p. 
249, 258.) 
Chicago S Atlantic.—Opened May 14, 1883, from Marion, O., on 
line of : a. & O.,to Hammond, Ind., 4 miles, and thence over 


the Ch icago & ‘West. ind. to Chicago, 19 miles. Connecting line for N. 

Y. P. & O. and N. Y. L. E. & W. to Chicago. Stock, $9,562,- 

950. of which $9,000,000 was deposited ~~ H. J. Jewett (then President 
of N. Y. L. E. & W. ), in trust. On Noy. 1, 1884, the interest due on Ist 

mort. etn 4d, defaulted, and interest ‘was afterward paid at 415 p.c., 
as per reorganization sche! me, until May, 1889, when it was defaulted. 
The 2d mort. bonds were largely pledged for N. Y. L. E. & W. loans, and 

rie 


Chicago Burlington & Northern,—Owns rrom Oregon, [Il., 
St. Paul, Minn., and branches, 348 m.; .; trackage Fulton to Savanna, il 


| 17 m.; total, 365 miles. The road was cumpleted Aug.,’86, under Chicago 


B. & Q. auspices, as + circular of August 1, 1885 (in © HRONICLE, V. 41, 
|p. 160). The Chic. B. & Q. and Chie. & Iowa give a traftie guarantee for 
twenty years of one-ha uf of therr net earnings derived from business to 
and from the C. B. & N., to be not less than $100,000 per year, for the 

urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all 

retired at 105. The 21 mort. was ‘issued to fund the tloiting debt and 
$2,250,000 was reserved for the debentures, which couid be exchanged 
for them till April 17, 1889. See circular, CHRONICLE, V. 47, p. 256; 
also VY. 48, p. From Jan. 1 to Mar. 31 in 1889 (3 mo3. ) gross carn’s 
were $480, 172, agst. $347,282, in 1888; net, $174 512, agst. $82. 
In 1887 gross earnings were $2,276,199; net income, $480,628; 
reutal and interest, $646,501; deficit, $165,873. In 1388, Bross, $2,026,- 
319; net, $44° 960. 45, p. 210, 436; V. 46, p. 227, 254; V.-47, p. 
256: ¥. 48, p. 326, 661. 


chicago ato ie & nes. —— ae OF ROAD.—Tha: C. B. & 
Q is one of the inost complex railroad systems in the U.S. It has a net- 
work of lines in [I1., lowa and Neb. The main line extends from Chie. 
jll., to Burlington, low a, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. FE rom Pacific Junction 
to Council Bluffs is 18 miles (trac k used jointly with K.C. St. Jo. & C, 
B.), making the C. B. & Q. line, Chicago to Council Biutis, 498 miles. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roais the company also has its line in [llinois to East St. Louis, and to 
aw 4 connecting with the Hannibal & St. Joseph road (purchased b 
Q. in 1883) across Missouri to St. Joseph. The mileage eu 
at the close of 1888 was 4,917, of which 160 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 18114 miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles ; the Chicago 
Burlington & Kansas City, 153 miles; the St. J oseph & Des Moine s, 50 
miles ; and a half-interest with Wabash in the Humeston & Shenandoah, 
113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. In 
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles, 
Denver to Lyons, Col., was purchased. 


ORGANIZATION, &C.—This was a consolidation in January, 1875, of the 
Chicazo Burlington & Quincey in [linois and the Buriungton & Missouri 
River in Iowa. In 1880 ‘the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 


+bonds. The ownership in the other roads above-mentioned is in the 


stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. B. & Q. owns $3,097,500 only of the 
stock of that company. Fiscal year ends Dec.31. Annual election in April. 

The lands have been mostly sold, but 79,300 acres remaining, and 
land notes are $1,215 ,841. 


STOCKS AND BoONbDs.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. Dividends have been: In 1877, 9 per cent; in 
1878, 1019; in gh 8; in 1880, ~y. cash and 20 stock; from 1881 to 
1887, incl., 8; 888,5 per cent; in 1889 todate 1. The prices of 
stock have Tt de ‘ic 1881, 13319 018249; in 1882, acy bea in 1883, 
115% @12938; in 1884, 1070@127%; in 1885. 115 1g @1334¢; in 1836, 
128% @141; in ryt 1237g@156; in 1883, 103%@130%; in 1889 to May 
17, incl, hase Lly 

The ©. B. & Q. on man oy of its branch lines gave a traftic cuarantee of 
40 to 50 per cent, which was used in purchasing their bonds. The 
Kansas City St. Joseph & Council Bluffs and branches was purchased 
(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per 
— ee St. Jo. stock at $72 50 per share. Enough of the C. B. 

Q. consolidated mortgage is reserved to take up prior debts. The 
Soaks of 1876 are secured by mortgage bends of like amount on St. 
Louis Rock Isl: n1 & Chicago road deposited with trustees. 

Of the Iowa trust bonds of 1879, $8,988,000 are 4s and $2,898,000 
58, the 48 being subject to call at 100 and the 5s at 105, the sinking 
fund being 119 per cent of bonds issued, payable Oct. 1 yearly. 

The collateral trust Nebraska exten. b’ds of ’87 (N.E Tr. Co., of Massg., 
trustee,) are issued at $20,000 per m. for single track and $io, 600 per m. 
additional for second track. See abstract of mortg. in V. 45, p. 441. 

Sum total of all sinking funds Dec. 31, 1888, excluding holdings of 
bonds canceled, was $11,766,511 





about $800,000 are held by the 
by Faimers’ Loan & Trust Co., and balance of $1,700,000 by other 
arties. In February, 1886, suit was brought by the Farmers’ Loan & 
rust Co. to foreclose the mortgages. A decree was entered in Jan., 
1889, but some of the 2d mortgage bondholders appealed, and litigation 
is yet pending; V. C. Malott, Vice-President, was appointe d receiver 
ro 18,1889. An outline of proposed plan in CHRONICLE», , Dp. 
369, hy which the new issue of bonds will be $12,000,000, bearing 4 per 
cent for 5 years. 5 per«ent thereafter, gold, guaranteed by N. Y. L. E. 
& W., and $100,000 only of stock to be held by that company; there will 
also be $10,000,000 of 5 per cent non- -cumulatiyv e income bonds. In the 
year ending June 30, 1888, gross earnings were $2,405,121: net over 
expenses and taxes $5 540. 559; rental to Ch. & W Ind., '$180, 469; 


and $2,£00,000 in trust for Erie | 


Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 19028. 


OPERATIONS AND FINANCEsS.—The Chic. Burl. & Quincy RR. has been 
one of the most profitable in the country, as its numerous branches trib- 
utary to the main line were built into choice agricultura) territory, 
where they enjoyed a monopoly of the local business at full rates. 

From Jan. 1 to Mar. 31 in 1889 (3 mos.) gross earnings were $*,786,. 
864, against $4,569,001 in 1888; net, $1,579,942, against $720, 475. 
On limes en gross ne fur same period were $1,748,093, 
against $1,208,453; net, $525,743, against $235,217 





See report V. 47, p. 593. V. 46, p. 537, 649; V.47, p. 530,563, 593: 
<.48, p. 37, 127, 291, 632. . asta ai 


The annual report for 1888 Was published in the ‘CHRONICLE, V. 48, 
(p. 397 and 399). Comparative statistics for four years are as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































|Bonds—Pringi - 
DESCRIPTION. Miles | Date | Size, or eae INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outst andin Rate per; Whe2 (Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. S| Cent. (Payable hom. Dividend. 
Ohicago Burlington & Quincy—(Continued)— | 
uincy Alton & St. L. (leased), lst mortgage... c* 46 | 1876 | $1,000 $340,000 5 F. & A.'N.Y.,F.L.& T.Co.& Bost.| Feb. 1, 1896 
url.& Mo. Riv., lst mort. (cum. s. f., not dr’n) c*; 281 | 1863 | 50&c.| 4,170,550 7 A. & O. do do Oct. 1, 189 
do ist M. conv. bonds, (5th & 6th series) ..c* 40 |'69-70/ 500 &e. 217,500 8 iJ. & J. Boston. Co.’s Office. | July 89 & 94 
Burl.& Mo.RR. in Neb. cons.M.1. gr.,s.f.dr’nat100| 628 | 1878 | 600 &e.| 12,715,600 6 iJ. & J.| Boston, Bk. of Com’rce.| July 1, 191 
Omens & &.W., 166 B.. SURE... cccccccccevcccccocas c* 49 | 1871 | 1,000 669,000 8 J. & D.. Boston, Co.’s Office. | June 1, 1896 
Burl.& Mo.RR.in Neb., s. f. for At. &Neb.RR.stock|} .... | 1880] 1,000 3,347,000 4 J. & J. Boston, Bk. of Com’rce | Jan. 1, 191 
Nebraska Railway consol. mort., guar.......... c*; 133 | 1877; 1,000 385,000 7 A. & O.) oston, Co.’s Office. Oct. 1, 189 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14,000.e/ 148 | 1879} 1,000 1,056,200 6 iJ. & J. Boston, Bk. of Com’rce.| July 1, 1919 
Atchison & Nebraska. lst mortgage guar....... c*| 146 | 1878 | 100&e 1,125,000 7 iM. & 8S. do do Mar. 1, 1908 
2d M. on A. & N. RR. and bridge at Nebras. City; 146 | 1887 énae 901,280 6 J. & D. Boston Dec. 1, 1927 
Lincoln &N. W. RR. 1st M. guar.s. f. 1 p.c.. not dr 73 | 1880 omnd 00,00 7 J. & J.) Boston. Co.’s Office. | Jan. 1, 1910 
K.C.St.Jo. & C. Bl.,consol. M. (Nos.1 to 500 pf.).c*| 274 | 1877 | 100&c.; 5,000,000 7 iJ. & J., Boston, 2d Nat. Bank. | Jan. 1, 1907 
ist Ms. Nod. and Tark Val. RRs. (dr. at 100) ..c* 62 | 1880 eis 59,0 7 iJ. & D.| do do June 1, 1920 
Humeston & Shenand. RR 1st M.,$20,000 p.m..| .... | 1881; 1,000 1,342,000 7 | ..., | Boston, Co.’s Office. |Mar. 31, 1911 
Ohic. é East. Ill.—Stock ($4,358,200is 6% pref.)....| 493 aod 100 9,369,000 L4gon pf.; Q.—M. |N.Y., Hanover Nat. Bk./June 1, 1889 
lst M., (s. f. $20.000 after ’85, no drawings). ..c*} 107 | 1877 | 100 &c.| 3,000,000 6 J. & D..N.Y.,4thNat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., gold (for $6,000,000) s. f......... e*} 208 | 1884); 1,000 2,704,000 6 g. |A. & O.'N. Y., Central Trust Co.} Oct. 1, 1934 
Collateral trust bonds, sinking fund...... ...... c’| .... | 1887; 1,000 00,000 6g. 'F. & A. do do Feb. 1, 1912 
C. & E. [ll. Extension. lst mortgage.. ......... -c* 15 | 1881 | 1,000 111,000 6 J. & D.'New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mortgage. ........ 222-2 -eeeeees c&r| 277 | 1887 |1,000&c; 3,321,090 5 M &N.! N. Y., Cent. Trust Co. | Nov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... ....¢* 7|1880; 1,000 1,000 6 iM. & N.' Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. f .c* 13 | 1881 | 1,000 150,000 6 J. & J.\N. Y.. Central Trust Co.} Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 per mile).c*; 172 | 1886 | 1,000 4,402,000 5 J. & J. N. Y., Met. Trust Co. | Jan. 1, 1936 
Ohic. & Gr. Trunk—1st M. $ & & ($567,500 res’d)c&r;) 327 | 1880 |2100&c; 6,000,000 6g. J. & J. New York and London.| Jan. 1, 1900. 
nd nmatid ined atin hennitnabiabthhceanen 327 | 1882; 1,000 6,000,000 5 ad. & J. do 0 Jan., 1922 
Northwest. Grand Trunk, 1st mort.... .... ..... 66 | 1880 | 500 &c. 567,500 6 J. & J. N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chic. d Gt. Western—1st mort., gold, int. guar....c* 10 | 1886; 1,000 4,000,000 5g. J. & D. N.Y., Office, 36 Wall St June 1, 1936 
2d mort., for $4,000,000, gold, int. guar........ Cc” 10 | 1886 | 1,000 4,000,000 og. J. & D. do do June 1, 1936 
Ohicago Milwaukee & St. Paul—-Com. stock........ Sire | cone 100 | 39,680,361 2% A. & O..N.Y., Office 42 Wall St. April 23, 1888 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 5,670 | .... 100 | 21,610,900 2 i|A. & O. do do ‘April 26, 1889 
Consol. M. (for $35,000,000) conv. into pref. st’k.c* 1,435 | 1875 | 1,000 | 11,486,000 7 iJ. & J. do do | July 1, 1905 
lst M. (Lacrosse Div.), convert. into pref. st’k.c*; 370 | 1863 | 1,000 5,209,000 7 lJ. & J.; do do | Jan., 1893 














1885. 1836. 1887. 1883. | 
Miles owned & leas’d 3,534 3,914 4,571 4,757 
Miles operat’d jointiy 113 122 122 160 
Total operated .. 3,617 4,036 4,693 4,917 


OPERATIONS AND FISCAL RESULTS. 
Operations — 1885. 1886. 1887. 1888. 
Passengers carried* 5,134,312 5,213,595 45,750,348 5,968,148 


Tons carried........ 8,431,808 8,534,708 %,752,325 9,056,665 
Harnings— $ $ $ 
IIE. ccicccccees 5,286,407 5,633,261 6,629,859 6,146,121 
Freight... ........... 19,565,854 19,367,935 18,675,655 15,484,035 
Mail, express,&c.... 1,704,164 1,727,212 2,270,564 2,159,011 





Total gross earnings 26,556,425 26,728,408 27,576,078 23,789,167 
Oper. exp. & taxes... 14,405,768 14,491,633 16,097,913 18,882,460 


Net earnings ........ 12,150,657 12,236,725 11,473,165 4,906,707 
P.C. of op.ex. to earn 54°25 54°22 58°38 79°37 


* Not including those carried on mileage or season tickets. 
INCOME ACCOUNT. 

















1885. 1886. 1887. 1888, 
Receipts— $ $ $ $ 
Net earnings........ 12,150,637 12,236,723 11,473,165 4,903,707 
Interest and exch.. 592,432 615,342 859,055 169,601 
Net B. & M. 1d gr’t.. 985,796 846,771 567,083 408,555 
Total income..... - 13,728,885 13,698,838 12,901,303 5,484,863 
1885. 1886. 1887. 18 38. 
Disbursements— $ * $ 
Rentals paid ........ 187,171 153,215 198,168 193,709 
Interest on debt..... 4,294,263 4,391,004 4,587,762 5,111,527 
Dividends........... 6,110,572 6,110,722 6,111,064 3,819,578 
Rate of dividends... 8 8 Ss 5 
Carried to sink’g f’d. 646,430 670,295 500,154 691,474 
Carriedtorenew’lf’d 1,000,000 1,000,000  ........  .... oqnite 





Total disbursements 12,233,436 12,325,236 11,397,148 9,816,288 
Balance, surplus.... 1,490,449 1,373,602 1,507,155 df.4,331,425 


—(V. 46, p. 133, 241, 254, 255, 478, 481, 802; V. 47, p. 381, 775; V. 
48, p. 201, 291, 397, 399, 661.) 


Chicago & Eastern [Illinois,—Owns from Dolton, Ill., to Dan. 
ville, [l., 10749 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to Tuscola, 50 miles; Momence to Indiana State line (junction 
with the Chic. & ind. Coal), 11 miles; Wellington Junction to Cissna 
Park, 13 miles; Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles, and branch, 7 miles; Goodiand June. to [Illinois State Line (june. 
Chicago & Exst Illinois RR.), 20 miles. Leases: La Crosse to New 
Buttalo, 35 miles (of Chicago & West Michigan RR.); Dolton to Chicago 
(uses track C. & W.I), 17 miles; Evansville Terre Haute & C. RR., 
Terre Haute to Danville, [ll.,55 miles; Otter Creek to Brazil, Ind., 13 
miles; Danville, [1l., to Covington, Ind., use of track, 13 miles; total 
operated, 503 miles. 

The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under tlie terms of leases the C. & E. Ill. guarantees interest on $1,400,- 

bonds of leased roads. There are also $64,000 2d mort. iucomes, 
due 1907, outstanding. 

In February, 1889, stockholders of the Chicazo & Indiana Coal RR. 
were granted an exchange of common and preferred stock respectively 
at par for their $2,197,800 common and $1,465,200 preferred stock, 
thus consolidating the properties. See CHRONICLE, V. 46, p. 134; V. 

8, p. 334, for complete status as given in the applications to the 
Stock Exchange. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 Pa mile for single track, $7,000 a 
mile additional for equipment and $8,009 per mile for double track. 

Chicago & Indiana Coal lst Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil, and 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,090 per mile. 

Dividends since 1881 have been: On common, in 1882, 3 per cent; in 
1886, 5; in 1887, 6; i1 1888 on new pref. alone, 749; in 1889, to date, 3. 

From July 1 to Dec 31,1888 (6 months), gross earnings, including 
Chicago & Iodiana Coal, were $1,495,080; net $642,553; surplus over 
fixel charges, $187,503; balance over 3 per cent dividend on pref. 
stock, both companies, $53,547. 

H. H. Porter, prest., Chicago. (V. 46, p. 102, 133, 134, 135, 171, 172, 
227, 738; V. 48, p. 100, 189, 222,334.) 

Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 


} 





$6,600,000 in $100 shares. The Grand Trunk of Canada gives a trattfic 
uarantee of 30 per cent of gross earnings. Gross earnings from Jan. 
to Mar. 31, 1n 1889 (3 months) were £164,745, against £158,466 in 
1883: net,£37,571, agst. £35,449. In ’88, gross receipts, $3,228,338 ; 
net, $815,892; s*rp. over charges, $12,181, against $84,077 in 1887. 
—(V. 44, p. 400; V. 45, p. 52.) 


Chicago & Great Western,—Owns a double-track road entering 
Chicago from the west, and terminating at Polk st., east of the Chicago 
River, with large terminal property. The interest on 1st mort. bonds is 
guaranteed by the Wisconsin Centra) and its allied lines, which enter 
Chicago over this road. Terminals are under constraction. Stock, $3,- 
000,000; par $10). 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF ROAD.— 
rhe company operates a great consolidated system of railroads in Dlinois 
Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
accompanying map. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 
[a.,487 miles; Muarion, [a. (neir Cedar Rapid) to Kansas City, 305 
miles; Minneapolis to Aberdeen, Dak., 283 mues. On Dee. 31, 1887, 
the mileage in [Illinois was 316; in Wisconsin, 1,305: in Iowa, 1,573; 
in Minnesota, 1,120; in Missouri, 14); in Dakota, 1,215. Total miles 
operated. 5,670. On Nov. 1, 1837, the lina to Kansas City was opened. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11,1874, the company took its present name. e 
fiscal year ends June 30. The annual meeting will be held in Sestember. 


STOCKS AND BONDS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnings in 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for suchdividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. 

Dividends since 1873 have been: On com ‘non in 1879, 24 p. c.; from 
1380 to 1884, inel., 7; in 1885, 4; in 1886 an11887, 5; in 1888, 242; 
in 1889,to date, nil. On preferred, in 1874, 7 in consol. bonds; in 
1875 nil; in 1876, 349 casi and 14 per cent in bonds; in 1877, 34; in 
1878, 109; from 1879 to 1887 inclusive, 7; in 1888, 6; in ’89, to date, 2. 

The range in prices ot stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 7433 2102%: in 1880, 99@1241g; in 1831, 116%@140; in 
1882, 114146144; in 1883, 11501224; in 1884, 95789119: in 1885, 
1022125; in 1886, 116@125%; in 1887, 110@127'4: in 1888, 984@ 
117; in 1889 to May 17, inel..97@110%. Common-—In 1878, 2749 0545s; 
in 1879, 343328218; in 1880, 6614,0114%; in 1881, 1011493129%: in 
1882, 961221284; in 1883, 91% 210819; in 1834, 5849944; in 1885, 
643,299; in 1886, 8258299: in 1887, 6953095; in 1883, 59%4@78; in 
1889 to May 17, inclusive, 607g@68 5x. 

An abstract of the terms of some of the principal mortzages was pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be stamped and discharged 
from the sinking fund provisions. The St. Paul & Chicago, ths Chicago 
& Milwaukee, the Consolidated. the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien 2ds 
and the Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mo ge on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals in these 
cities; but it covers also pruperty quite detached which cost about 
$3,000,000 acquired some time after the general mort. was made; also 
sepory to be acquired as needed to amount of $3,000,000 and 

epot in Milwaukee costing $1,000,000. The Income bonds of 1886 
are for an authorized issue of $5,000,000, and are convertible into 
common stock, on notice, 60 days after any dividend day. They 
have a sinking fund of 4 per cent, ee gy in 1839, and may 
be drawn at 105. After’88,ifa majority of the bondholders so re juest, 
a 2d mortgage shall be made on the line, Chicago to Kansas City, 
and a first on the Mo. River bridge and terminals in Kansas City. 
In addition to ab»ve bonds there are $39,00) Hastings & Dak. 7s; due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
mortgages due in 1890 and 1894. 


OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt 
of this company increased very rapidly in six years, the miles owned 
being 2,359 on January 1, 1880, against 5,670 on January 1, 1888, and 
the stock and bonded debt, in round figures, $69,000,000 on January 1, 
1880, against $180,500,000 January 1,1888. The most complets an- 
nual reportissued fora number of years was that for 1887, which was 
given at length in the CHRONICLE VY. 46, p. 414. 

In Sept., 1883, the board voted to pass the dividend on common stock 
and to reduce the Oct. dividend on pref. stock to 2% per cent. From 
Jan. 1to Mir. 31, 1889 (3 mouths) gross earnings were $5,352,415, 
against $4,959,998 in 1887; net, $1,572,190, against $653,310. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. Miles | Date | Size, or aes INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of par | outstanding|*@te per} When | Where — and by| Stocks— 
on first page of tables. Road.|Bonds.| Value. 8) Cent. | Pay’ble om. Dividend. 
Chicago Milwaukee & St. Paul —(Continued)— 
lst mort. (Ia. & M.) convert into pref. stock....c*} 230 | 1867 | $1,000 | $3,198,000 7 J. & J.| N. Y., Office, 42 Wall. | July, 1897 
lst mortgage (Minnesota Central)............-.. c* 49 | 1864) 1,000 123,000 7 J. & J. do do July, 1894 
1st M. (lowa & Dakota), conv. into pref. stock.c*}| 126 | 1869 | 1,000 541,000 7 J. & J. do do July, 1899 
1st M.,1.&D.Ext.($15,000 p.m.)conv. into pf.st’ke*; 234 | 1878 | 1,000 3,505,006 7 J. & J. do do July 1, 1908 
BG TE. CE PRIEO GR GREG) . cc ccce cccccacccectee ss c*;} 195 | 1868 | 1,000 3,674,000 8 F. & A. do do Feb., 1898 
24 M. (Prairie du Chien), cony. into pref. st’k.c*} 195 | 1868 | 1,000 1,241,000 73 #|F. & A. do do Feb., 1898 
BEIRWOUNSS Gs WESGOET .0.ccccce ccccccccccccccseccs ce*; .... | 1861 | 1,000 215.000 7 J. & J. do do July, 1891 
8t.P.&C. lst M.(Riv.D.)$&£(conv.into pf.stock).c'| 130 | 1872 | 500&¢.; 3,804,500 7g. J. & J.|London and New York.| Jan., 1 
ist M., Chic. & Mil. (conv. into pref. stock)...... c* 85 | 1873 | 1,000 2,393, 7 J. & J.| N. Y., Office, 42 Wall. | Jan. 1, 1903 
1st mort on Lac’se & Dav. Div................--. c*| 185 | 1879; 1,000 2,500,000 5 J. & J. do do July 1, 1919 
1st mort. on 8. W. Div. Western Union RR...... c*} 212; 1879); 1,000 4,000, 6 J. & J. do do July 1, 1909 
ist mort. on Chic.& Pac. Div.,Chic. to Miss. Riv.c*; 120 | 1880) 1,000 3,000, 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000)...c*} 419 | 1880; 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Land grant income bonds, drawn at 105........ c*;} .... | 1880; 1,000 1,200,000 7 J. & J. do do Jan. 1, 1890 
1st M.on Hast.& Dak.Div.extens.($15,000 p.m.)c*| 395 |1880-6; 1,000, 6,670,000 7&5 J. & J. do do Jan. 1, 1910 
1st M. on Ch.Cl.D.& M.(Dub.Div), s.f.,not dr’n.c™| 372 | 1880-; 1,000 6,565,000 6 J. & J.| do do July 1, 1920 
lst M. on Wis. Val. RR.,s.f., 1 p.c., not dr’n....c*| 161 | 1880; 1,000 2,466, 6 J. & J. do do July 1, 1920 
Prior mort. ee ae er c*;| 107 | 1879 500 1,106,500 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division........... c*| 142; 1880; 1,000 2,840,000 | 5 J. & J.; N. Y., Office, 42 Wall, | July 1, 1910 
1st mortgage Chic. & Lake Superior Div.,....... c* 68 | 1881; 1,000 1,360,000 | 5 J. & J. do do July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.)........ .. 230 | 1881 | 1,000 4,755,000 | 5g. J. & J. do do uly 1, 1921 
1st M., g.. on Chic. & Pac.,W. Div., $20,000 p. m..c*/1,267 | 1881 | 1, 25,340,000 5g. \J. & J. do do Jan. 1, 1921 
Chic.& Mo. Riv.Div.,1st mortg., ($820,000 p. m.).c*} 154 | 1886 | 1,000 3,083,000 5 J. & J.) do do July 1, 19 
Inc. bonds convert.,s.f.,4 p.c.after ’88 (dr.at 105).; .... | 1886 | 1,000 2,000,000 5 WJ. & J.) do do July i, 1916 
pS RE” Ele ha LE GE TD e*) .... | 1884; 1,000 4,773,000 5g. J. & J. ado do July 1, 1914 
Fargo & Southern, lst mortgage, gold, assumed..; 119 | 1883 | 1,000 | 1,250,000 6g. J. & J.) do do an. 1, 1924 
do (Si line en iO .... | 1885 a 200,000 6 A. & O.| do do April, 1895 
Dakota & Gt. South’n, 1st, gold ($18,000 per m.):| 159 | 1886 | 1,000 | 2,856,000 5g. |\J. & J.) do _ do - Jan. 1, 6 
Ohwago & Northwestern—Common stocK.... .....- 4,211 | 200. 100 | 31,367,450 3. |J. & D.|N.Y.Co.’s Office, 52 Wall) Dec. 24, 1888 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... cc Og 100 | 22,323,170 | 1% | Q.—™M. doe do Mar. 25, 1889 
Consol. s. fd. M., purchasable (not dr.) at 110. .c*, 776 | 1865 {| 1,000 | 12,746,000 | 7 Q.—F. | do do Feb. 1, 1915 
Madison extension, Ist M..g.(s.f.,.823.000 notdr n)! 126 | 1871 | 500&e.) 2.977,500 | 72. \A. & O.| do do April 1, 1911 





The annual report for 1888 was in V. 48, p. 524, but hereafter the 
fiscal year will end June 30. 
OPERATIONS AND FISCAL RESULTS. 
1885. 1886. 1887. 1888. 
Miles operated....... 4,921 5,298 5,669 5,679 
erations— 


Passengers carried... 4,819,187 5,481,400 6,144,068  7,556,3°6 
Passenger mileage... 214,559,187 234,444,700 230,444,573 254,668,777 
Rate per pass. p. mile. 2°56 cts. 42 . 54 cts 2°37 cts. 
Freight (tons)moved. 6,482,869 7,085,072 7,573,795 7,776,381 
Freight (tons) mil’ge.1337721453 1486509713 1629384501 169v228661 


Av. rate p. ton p. mile. 1°28 cts. 1:17 cts. 1°09 cts. 1°006 cts. 
1885. 1886. 1887. 1888. 
Earnings— $ $ 
Passenger. ........<- . 5,499,737 5,661,690 5,849,261 6,031,091 
ncn ccancheens 17,101,742 17,358,294 17,742,142 16,998,118 
Maul, express,&c. ...- 1,811.794 1,698,419 1,774,721 1,838,521 








Total gross earn’gs 24,413,273 24,713,403 25,366,124 24,867,730 
Operating expenses— ~ * $ $ 
Maint’nce of way*... “2,551,327 2,641,977 2,871,902 3,116,566 
t’nee of equip’t. 2,430,809 2,327,875 2,342,314 2,665,792 
sportation exp.t 8,646,132 8,675,045 9,190,936 10,601,016 
733,545 759,350 767,026 
150,648 156,017 154,516 165,340 


Tot. operating exp. 14,512,471 14,560,264 15,326,694 17,377,353 


Netearnings.......... 9,900,802 10,158,139 10,039,430 7,490,377 
Pr. ct.op.ex. to earns 59°45 58°90 60°42 69°88 
* Includes renewal of track. +t Including elevators, stock-yards, per- 


sonal injuries and damages to property, legal, insurance, rent of cars, 
trackage, &c. 











INCOME ACCOUNT. 





1885. 1886, 1887. 1888. 
Receipis— $ ¥ 
Net earnings......... 9,900,802 10,158,139 10,039,430 7,490,377 
Other receipts....... 105,939 144,654 272,825 218,174 
Total income .... 10,006,741 10,302,793 10,312,255 7,708,551 
Disbursements— $ $ $ $ 
[nterest on debt ..... 6,996,573 6,241,093 6,456,637 7,048,976 


Divs. on both stocks* 2,394,039 3,053,076 3.257.523 2,270,732 
Rate of dividend..... 7&4 7&5 7&5 6 & 21g 


Tot. disbursem’nts 8,490,612 9,294,169 9,714,160 9,319,708 
Balance for year.... 1,516,129 1,008,624 598,095 df.1,611,157 


*These are the actual dividends paid in the year, without regard to the 
time when they were earned. 

—(V. 46, p. 227, 255. 371, 401, 411, 414. 418, 481, 537; V.47, p. 271, 
285, 326, 353, 368, 7U8; V. 48, p. 368, 524.) 

Chicago & North western.—/(See Map.)—LINE OF ROAD—The Chie. 
& Northw. operates 4,211 miles of its own roads and controls 1,399 miles 
of the Chic. St. P. Minn. & Om., 941 miles of Fremont Elk. & Mo. Val.; 
106 of Wyo. Cent., and 107 of Sioux City & Pac.; total controlled, 6,764 m. 
The mileage is extensive, and is shown clearly in the accompanying 
—~ ¢ The main line from Chrago to East Omaha, Iowa, is 492 miles, 
and this forms practically the southern boundary of the whole system. 
On May 31, 1888, the Chic. & Northw. mileage was made up in the annual 
report as follows:Wisconsin Division, 549 miles;‘Galena Division, 400 

es; Lowa Division, 618 miles: No. Iowa Division, 546 miles; Madison 
Division, 509 miles; Peninsula Division, 416 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 724 miles; total, 4,211 miles. In 
July, 1884, the Blair roads, previously ieased, were acquired by purchase, 
but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (in- 
cluding Wyoming Central) are operated separately (1,154 miles) and their 
earnings not included in those of C. & N.W., but separately stated in the 
annual reports in the CHRONICLE on p. 178 of V. 45, and p.169 of V. 47. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 
— in 1859. The company has since absorbed by consolidation a 

rge number of other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND BONDs.—Of the common stock, $10,007,476 was held in 
the company’s treasury 0n May 31. 1838. making the whole common 
stock $41,374,866. Preferred stock has prior right to 7 per cent; 
then common 7 per cent ; then preferred 3 per cent; then common 3; 
then both classes share. Dividends since 1875 have been: On com- 
mon—In 1878 and 1879, 5 per cent; in 1880 aud 1831, 6; from 1882 to 
1884 incl., 7; in 1885, 6149; from 1886 to 188<, inel.. 6. On preferred— 
In 1876, 249 per cent; in 1877, 319; from 1878 to 1881 inel., 7: i» 1882, 
7% ; in 1843 and 1834, 8; in 1885, 749; from 1886 to date, at rate of 7 
per cent yearly. 








Prices of stock since 1877 have been as follows: Common in 1878, 
3219 @5544; in 1879, 4953@9449; in 1880, 87182130; in 1881, 1170136; 
in 1832, 124@150%; in 1883, 1154@1401,; in 1884, 811427124; in 1885, 
813g@115%; in 1886, 1044491205; in 1887, 10414212753; in 1883, 
1025g@116; in 1889 to May 17, inclusive, 1024971095. Preferred in 
1878, 59%@7919; in 1879, 76780108; in 1880, 104014619; in 1881, 
13118014719: in 1882, 1360175; in 1883, 134@157; in 1834, 117@ 
14919; in 1885, 119% @1397,; in 1886, 135@144; in 1887, 138@14549; 
in 1888. 136440146; in 1889, to May 17, inclusive, 1350142. 

The sinking fund bonds of 1879 are secured by a deposit of mort. 
bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
terms under which these are issued were published in V. 29, p. 277. 
There are $6,305,000 of these 6s, and the sinking fund is 1 per cent of 
outstanding bonds. There are several small issues of bonds in addition 
to those in the table above, viz.: Minnesota Valley RR., $150,000. 7s 
(A. & O.), due Oct. 1, 1908; Plainview, $100,000, 7s (M. & S.), due 
Sept. 1,1908; Peninsula Railroad (Mich.), $152,000, 7s (M. & S.j, due 
Sept 1.1898; Chicago Iowa & Nebraska, $129,000, lst mort. 7s (F. & 
A), — oa 15, 1892; also $1,261,000 live bonds in the sinking funds, 

a 9 e 
The $10,000,000 debenture bonds were issued to pay for the Chicago 
St. Paul Minneapolis & Omaha stock; the sinking fund for these bon 
is $200,000 ao year from May, 1888, if they can be eemed at 105. 

In June, 1884, $6,000,000 5 per cent debenture bonds were authorized, 
and any future mortgage on the property of the company owned at date 
of these bonds, shall include them. 

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
roads constructed or acquired, at the rate of $20.000 per mile. The 
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1887-83 showed that the 
total consideration for the lands and lots so!d in that year amounted to 
$532,664. Net cash receipts were $491,613. The statement of amounts 
secured to be paid to the peng | by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,214,886. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 

















Name of grant. 1885. 2886. 1887. 1888. 
Minnesota ...... 626,811 574,362 373,819 354,662 
Michigan ....... 443,296 420,423 379,299 347,535 
Wisconsin ...... 303,165 299,041 297,708 293,441 

cnnsees 1,373,272 1,293,831 1,050,826 995,638 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending —— its lines in the far West. 
The stock had not been much increased until the issue of new stock 
for stocks of proprietary roads, anda large nominal surpius bad been 
rolled up, amounting to about $32,000,000 in May, 18386, of which over 
$21,000,000 was charged off in 1887. (See explanation V. 45, p 160.) 

Fiscal year ends May 31. Report for 1887-8 was in the CHRONICLE, V. 
47, ». 163 (see also article in V. 46, p. 719), showing the following for 
the C. & N. W. proper : 

ROAD AND EQUIPMENT. 




















1834-85. 1885-86. 1886-87. 1887-88 
Tot. miles oper’d 3,843 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 4835 507 509 
Freight cars.... 20,103 20,513 22,091 23,681 
All other cars.. 470 546 353 O81 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1884-85. 1885-86. 1886-87. 1887-88. 
Pass’gers carr’d. 8,403,884 9,140,195 9,709,934 10,737,420 
Pass’germileage 231,090,788 239,150,020 254,709,295 272,745,019 
R’te p.pa3s. p.m. 2°38 cts. 2°36 cts. 2°29 cts. 2°30 cts. 
Fr’ght(tns) mv’d 8,235,127 8,494,239 9,737,312 10,912,315 
Fr’ ght (tns) m’ge 1416,789,205 1466,892,717 1754,593,5961939,044,102 
Rate pr.ton p.m, 1°19 cts. 1°24 cts. 1°15 cts. 1°02 cts. 

Earnings— $ $ $ $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
PRED acccscene 16,917,394 17,503,244 19,329,484 19,118,797 
Mail, express,&c 1,086,551 1,130,206 1,171,681 1,299,140 








Grossearn’s. 23,502,056 24,279,600 —r 26,697,558 














Expenses— ; 
Maint’ce of way 2,939,253 2,951,880 3,227,245 3,351,700 
e cars, &G 2,193,224 2,048,673 2,212,239 2,507,673 
Transp. & miscel 7,970,502 8,156,221 8,913,681 10,055,634 
tis ahemees 690,928 702,452 712,125 755,742 
TP ssens cone 13,793,907 13,859,226 15,070,342 16,670,799 
Net earnings. ... 9,708,149 10,420,374 11,250,974 10,026,759 
P.c. exp. toearn 58°69 57°08 57°26 62°44. 


[In year 1887-88, total gross earnings of the Sioux City & Pac., Frem. 
Els. & Mo. Val. and Wyoming Cent. (the “ trans-Missouri lines ’’) were 
$3,330,950; net over expenses and taxes, $106,200. } 
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May, 1889.] RAILROAD STOCKS AND BONDS. 39 
an ——— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or ete INTEREST OR DIVIDENDS. pal, When Due, 

For explanation of column headings, &c., see notes; of of Par Outstandin Rate ae When |Where at Ang and by} Stocks—Last 

on first page of tables. Road.| Bonds! Value. | Cent. |Payable| hom. Dividend. 
Chic. é Northwestern—( Continued)— 
Chic. & Mil. lst mortgage ene pee mile).... 85 | 1863 | $1,000 | $1. 7 J. & J.\N.Y.,Co.’sOffice,52 Wall} July 1, 1898 
Menominee River, 1st BROS ., GORE es. occccce cocccoss 25 | 1876 pes 7 J. & J. do do July 1, 1 

Menominee extension, — »£.(3.f we 000,notdr.); 120 | 1871 | 500 &c. 7g. \J. & D. do ao June 1, 1911 
Gen cons. M., gold, s.f. 1 p.c. ($48,000,000)... c&r| 1,058 | 1872 | 500 &e. 7g.\J. & D. do do Dec. 1, 1902 
Winona &8t. Peter, 2d mort. (now ist), Se 137 |1870-1} 1,000 7 M. & N. do do Nov. 1, 1907 
do lst M. exten. Sy oie. gr.,8.f..| 175 | 1871 | 100 &e. 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, 1st mort., 5 kd &N. W.. 75 | 1870; 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st anaes geeiawse 62 | 1872 | 500 &e 7g.|M. &8. do do June 1, 1917 
Rochester & No. Minnesota, et ae aE 24 | 1878 isin 7 M. & S. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds............ 141 | 1882 sens 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, Let mOrt., MORE. .cccccescscccces 154 | 1880 cons 6 M. & N. do do Nov. 1, 1905 
Mil. & Mad. 1st m. Mil. to Mad. ,gu. $20,000 p.m .c” 80 | 1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
8. fds. (1st M. col.) ($15,000 p.m.) red. at 105. -c&r| .... | 1879 {| 1,000 5&6 |A. & O. do do Oct. 1, 1929 
8. f. deven. not drn.(for C.St.P.M.& O.stock). c&r* ---. | 1883 |1,000&c 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000)..c&r*} .... | 1884 |1,000&¢e 5 M. & N. do do Nov. 1, 1909 
C.& N.W. ay bds. Soy 000 per M.).. ... ..c&r| .... | 1886 |1,000&c 4 F. & A. do do Aug. 15, 1926 
Ottumwa C.F.& St.P., 1st M. zuar.($25,000 p.m. ) 64 | 1884 1,000 5 M. & 8. do do ar. 1, 1909 
Des Moines & isinmecpelia RR. 1st mort. Bonds. . 58 | 1882 | 1,000 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior — lst mort.... .... 36 | 1881) 1,000 6 J. & J. do do July 1, 1901 
— ——-  & SR eee ee 71 |} 1882 ees 6 M. & 8. do do Sept. 1, 1907 
, Southeast Div. (for $2,000,000).| 125 | 1882 aon 6 M. & N. ado do Nov. 1, 1907 
North. M1., Set BL ($20,000 p. m.) guar. 'C.&N. W. 75 | 1885 / 1,000 5 M. & 8. do do Mar. 1, 1910 

Other small issues ee a, epee a usin dais do do 1892—1908 
Cedar } ae & Missouri River, lst mort......... 70 | 1861 | 500 &e. 7 jE. & A. do do Aug. 1, 1891 

do lst mort., 2d Div. 58 | 1863 | 500 &c. 7 iF. & A. do do Aug. 1, 189 
a0 do 1st mort., 3d Div.| 146 | 1866 | 500 &e. 7 M. & N. do do May 1, 1916 
do do mortgage of 1884.; .... | 1884 ence 7 J. & D. do do June 1, 1909 
TN DA OI aa cine ucainknnenstocoreus cane 1 Se pa we 7 (|J. & J. do do July 1, 1897 
aw Elkhorn & Mo. Val.,Consol.bonds........ 311 | 1883 | 1,000 6 ‘A. & O. do do Oct. 1, 1933 
8. C. & * a3. Car Tr., ass’d, $40,000 dr’n. Na ay c} .... | 1883 | 1,000 6 M. & S. do do Mar. 1, 1896 
Mo.V.& Bair RR.Br’ge, 1st, red’ble aft.’93......-. nat ae sees | 6 \J. & J.|Boston,Columb. Nat.Bk.| Jan. 1, 1923 





























INCOME ACCOUNT. ide eka in oP ¢ . =< stock; from 1881 to 1887, inclusive, 7, in 
- . ¥ x ; in 0 date, 2. 
beso roatos7e 1,286,074 r0,02%750 [Sage lose a ars setae wes bassist a 
05+2; in @ n @ ; in 
9,708,149 10,420,374 = 11,250,974 10,028,759 | to July, 149@204; July to Dec. (new stock) 100190143 ; in 1881, 129 


Receipts— 
Net earnings.... 
Disbursemenis— 


oe Coe in a do at fy, Bade Pbolgals nt 1W a Luat 
x "R24 FRAP RGR Fan OR FO] 5 1! ; mm é a ; in @ n @ 33 
Bimewan ok SGGu is SERGE SHGCND2 | SEEDERS |i ihe Sita atidis in Lsbovo May 17 inclusive, 09a : 
Rate on pref... — 7 7 The extension and collateral trust 5 per cent bonds of 1so4. “trustee 
Rate on comm’n 7 6 6 6 of mortgage U.S. Trust Co.) are issued at the rate of $15,000 per mile 
Sinking fund. .. 58,000 58,000 58,000 58,000 for single track, $5,000 per mile additional for equipment and $7,500 


for double track. Pee Ame — either yp the — lien of oe 
mortgage or by deposit with the trustee of an equal amount of 1s 
$8,638,702 $8,717,660 mortgage 6 per cent bonds of branch lines. After July 1, 1894, the 
$2,612,272 $1,309,099 | are redeemable at 105 in the order of their numbers, beginning wit 
the lowest. The difference in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 
invested in the collateral trust bonds if purchasable below 105; other- 





Tot. disb’m’ts. 
Balance, surplus 
~* Less credit items. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


$9,132,449 $9,038,867 
$575,700 $1,381,507 
























































1885-86. 1886-87. 1887-88. | wise it reverts to the company. The bonds deposited to secure them 
Asseis— $ $ $ are the following: $3,228,090 Wisconsin Minnesota & Pacific bonds 
Chic. & N.W.—Road &equip. 127, aoa 024 % } 1144,161,050 148,372,056 | on road from Morton, Minn., to Watertown, Dak., 121 miles, and Red 
Othercompanies do 36,628,824 : Wing to Mankato, Minn., 93 miles (the Wisconsin Minnesota & Pacific 
Bonds owned............-.+. 482 6,082,295 *10,321,015 | peing g oper. ted by the Minn.& St. Louis); $1,280,000 St.Jo.& Iowa bonds 
anny —s seaccocsseccecees 12, 22, a 12, 282,160 112,467,159 on road from Altamont to Rushville, Mo., 64 miles; and $24,617,000 
— a ; nvestments =atas 1 £36'281 1 57°95 4 1.846520 bonds ($3,827,000 for equipment) of the Chicago Kansas & Nebraska 
counts receivable TOse , , RR. Co which i in 1889, had constructed 1,388 miles of road, ree ef 
Materials, fuel, &c....... .... 2,000,734 3,000,978 2,455,296 | in Kansas, and completed a line to Colorado Springs, Col., 
Cash on hand.............--.. 2,932,848 4,214,036 3,669,099 | Also $1,155,000 bonds were issued to retire the first mort. bonds of 
Trustees of sinking fund....___4,239,176 4,320,175 __ 4,438,177 | Kansas City & Topeka Ry. Co., owning 10 miles road, a bridge over 
i haticanennas bchanetedeh $188,759,528 $176,048,646 $183,822,322 | Kansas River and terminal property in Kansas Jity. (See abstracts of 
Liabilities— the ~ amg = +P ew a a 2 and “ éo°26. uae 
~~ | securing the bonds deposi n CHRONICLE, V. 47, p 
Stock ha nee cn ete ety ey ean 454 — thet The fiscal year ends March 31. Annual report vit 1887-8 in V. 46, p. 
Stocks of propriet’ry roads,&¢ 11,230,000 SUES FOUR See | Cee RO SED ER CSS. ENO RENE, CONN AS, hee See See 
Bonded debt j......-.......-.- 90,511,500 97,384,500 103,433,500 | sy . 1984-85. 1885-86, 1886-87. yon 
Divid’ds declared, not yet due 1,331,600 —1,331,600 ~—1,331,599 | Mes owned & oper. — 1,384 1,508 ot ay 
funds paid ........... . 4,239,175 4,320,175 4,438,175 | ,, Qperations— $ $ $ 
Current bills, pay-rolis, &c.... 2,251,206 2,721,369 2,050,770 | Bassengers carried. 2,848,900 3,121,607 3,517,624 3,720,334 
Uncollected coupons, &e 140 762 135,506 122.880 Passenger mileage.. 122, 618, 235 129, 208, 404 133, 091, 642 142, 578. 651 
Due to roads in OWa. oe 31 044 316,814 790.955 Rate ey pass.p. mile 2° ‘466 = 2° 420 cts. 2° 328 ots. 7 336 = 
Bonds unsold, &¢.........---.- 37,000 37,000 woo.-e-. | Lreight (ts) carried _ 3,9 873,605 4,970,4 
Note of Consol. Coal Co. ee 125,000 125,000 125,000 Freight (tons) mile’. 780, oad, 261 n9, 972, ag 798, a3 454 941, 661 008 
Accrued interest not due ..... 703,525 1,473,536 1,552,796 | 4V-rate p.tonp mile 07 © 0-93 cts. 
Miscellaneous. ... ........ccee- 120,000 120,000 15.209 | * Company’s freight a. ee 
Land income account......... 3,194,071 714,104 1,188,54€ Earnings— $ bs $ 
income account....- 11,144,326 12,994,539 4,303,635 = ge an — : oa’ oes 7 ts 1659 5 037, 153 erty 
re eeeeeaaereeseas 7 + ’ ’ 
OAL. coreceseeverceececeees $188,759,529 $176,048,646 $183,822,322 | eis iniséo 1/038°385  1/163°43 1218872 








~* Includes F. E. & M. V. consols and Wyoming Central RR. 1sts owned 
and pledged as colieterat for extension 4s of 1 aye Se 093, 
t Includes Chic. St. P. M. & O. stock, $10,315 F. E. & 
stock, $1,966,500. yr owns C. & N. W. se yt Ak $10, 007,476, 


Total gross earns. 12,206,911 aS 004, 35 Zz ae oa 13 ,509,727 
[. Vv. RR. Operating expenses 7,160,324 7,166,893 7,504, 809 8,742,060 






































EPMO LEE ESS 


and preferred stock, $2,284, inchided on other side of the account. Net earnings ....... 5,046,587 4,837,455 ‘4,814,241 4,767,667 
t Including $10 ,007, 476 stock and $2,284 pref. stock in Co’s treasury. | P.c.of op.ex.to earn. 58°65 59°70 60°92 64°71 
] “yoo live bonds in sinking funds, which amounted May 31, 1888, INCOME ACCOUNT. 
to #1,261,5 1884-5. 1885-6. 1886-7. 1887-8. 
7 The el stocks of eleven different proprietary companies were in Ses = $ 7 : 
former year's brought forward at their par value, but are now entered | Net earnings........ 5,046,587 4,837,455 4,814,240 4,767,667 
rs their estimated value with reference to cost, and the stated cost of | From land Seacatatt 330,000 310,000 230,000 220, 00 
ar at ae? Soares ve. reduced Int. from prop. roads —_....... ‘  eucadall .  enesoee P 193, 170 
21,713; V. 45, p. nA 159, 177, 340, 575; V. 46, p.| Prem.onSp.c.bonds. —-------- enn eeeee ee eee eee 844, 0¢ 
172, 184, 200, 738; V. 47, p. 168, 182, 300.) Total income..... 5,376,587 5,147,455 ~5,044,240 6,024,837 
Chicago & Ohio River.—Line of road from Sidells, Ill]., to Olney, Disbursements— by 
86 miles. This Co. was organized in 1886 as successor of the Danvi e Rent leased roads .. 301,121 301,995 303,762 411,400 
Olney & Ohio River, foreclosed in Feb. 1886, An extension to the Ohio | Interest on debt..... 1,094,750 1, 213, 250 1,320,667 1,810,778 
paver ie is projected. Income bonds are convertible into stock for five years Dividends ............ 2,937,186 2,937,186 2,937,186 ater saa 
from May 1,’86. Gross earnings in 1885-86, $61,767; net, $8,133. In | Rate per cent....... 7 7 7 
ye ross, $75,377; net over operas expenses and fixed charges, | Add’n and imp. ace t 750,000 eee 
ustin Corbin, President, N. Y. City. —(V. 44, p. 21, 289, 308.) | Miscellaneous* ...... 196,344 164,784 170,922 206 ;388 
poles Rock Island & Pacific.—(See Map.)—LINE OF ROAD.— | Totaldisbursements. 5,279,401 5,V80,215 4,732,537 5,439,084 
Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to At-| Balance, surplus 67,240 311,703 585,753 


chison, Kan., 345; Atchison Junction to Leavenworth, Kan., 22;  Wash- 
ngton, Ia., to Knoxville, 77; South Englewood to South Chicago, 8; Wil- 
ton to Muscatine, 12; Newton to Munroe, 17; Des Moines to Indianola 
and Winterset, 47 ; Menlo to Guthrie Centre, 14; Atlantic to Audubon, 
25; Atlantic to Griswold. 15; Avoca to Harlan, 12; Avoca to Car- 
son, 17; Mt. Zion to Keosauqua, 4; Wilton to Lime Kilns, 6; total 
owned, x 121 miles. Leases: Cameron, Mo., to Kansas ave, 54; ea 
reau Junction to Peoria, 47 miles; Keokuk to Des Moines, 162; 

Moines & Fort Dodge RR., Des Moines to Fort Dodge and Ruthve ~ 
ay miles; total leased, 407 miles. Total operated, April 1, 1888, 1,528 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Tilinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present Chie. R. I. & Pacific was a consolidation June 
4, 1880, with $50,000,000 ontny authorized, and a stock dividend of 
100 per cent to the holders of Chic. R. '& P. stock. Des Moines & 
Fort Dodge RR. was leased in ’87. The annual election occurs in June. 





STOCK AND BOoNnpDs.—Dividends have been paid as follows since 
1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10; in 1880, 


97,18 
* Includes rental and tolls Mo. River Bridge. 
-(V. 46, p. 134,254, 353, 448, 736, 752, 819; V. 47, p. 21, 81, 108, 260, 
327, 499, 745; v. 48, p. 222, 462.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford June.; 
O., to Chicago, D1., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m. 
Logansport, Ind., "to Illinois State Line, 60, m.; Indiana lis to Kokomo 
(operated jointly with Lake Erie & West.) 55 m.; Cin. Rich. & Chic. RR., 
Hamilton, O., to Indiana State line (and leased road), 41 miles; Cin. & 
Rich. RR., Rendcomb June., to Hamilton, O., 24 m.; Englewood, Conn., 
2m.; total operated, 702 m, 

This is the reorganization (March 20, 1883,) of the Columbus Chica ago 

& Indiana Central road, sold in foreclosure on Jan. 10, 1883. 
Cc. Cc. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Great East. railroadcompanies. In Aug., 
’88, acquired Cin. Rich. & Chic., previously leased by Cin. Ham. & Day. 
The Penn. RR. and the Penn. Co. hold a large amount of the lst con- 
solidated mortgage and the stocks. The preferred stock is entitled to 6 
percent yearly if earned, and is cumulative. | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































DESCRIPTION. CG PRTG Ogre ____INTEREST OR DIVIDENDS. maw When De “4 
For explanation of column headings, &., see notes| of of par ee Rate per When |Where Payable and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. | Pay’ble Whom. Dividend. 
Chicago ¢ Northwestern—( Continued )— 
Sioux City & Pacific, 1st mortgage................ 102 | 1868 |#500&e. 6 J. & J.\N.Y., Co’s Offic>,52 Wall; Jan. 1. 1898 
do 2d mort. (Gov’t ene tt 102 | 1868 | 500&c. 6 J. & J.|U.8. Treas., at maturity) Jan. 1, 1898 
. do : pref. stock (lst M.on6m).| ....| -... 100 31g |A. & O.|/N.Y.“o,.’s Office,52Wall;) Oct. 1, 1888 
Chicago ¢ Ohio River.—1st mort. (for $300,000)....| 86 | 1886 | 100&c. 6g. |M. & N.| N.Y., Corbin Bk. Co. | May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...| .... | 18386 anne 6 M. & N. No coupons paid. May 1, 1916 
Ohicago Rock Islanddéd Pac.—St’ck (for $50,000,000); .... | .... 1 1 | Q.—F. | New York &C —~ May 1, 1889 
1st mort., Chic., I11., to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&e| 6 J. & J.| N. Y.,13 William 8t. | July 1, 1917 
Chic.& Southw., 1st M.g. (g’d in cur. by C.R.I.&P.)| 271 | 1869 | 100 &e. 7 (M.&N. do do ov.1, 18 
1st M. ext.and col.($20,000 p.m.),red.nft.’94,c.ar. 1,676 | 1884 |1,000&e 5 2. & JZ. do do July 1, 1934 
Oh St. Louis @ Pittsh.— Common stock......... 702 | ..-. 100 cose i ence | 20 leteteecs =—CS~SS‘<‘< eereee 
Preferred stock (6 per cent cumulative).......... Tae | «ons 100 etme. |. enme. |. .. ‘ememeecens penasous 
1st M., consol. gold ($22,000,000) s. fund...... c*| 5380/1883) 1,000 5 g. A. & O. N. Y., Union Trust Co. | Oct. 1, 193 
1st M. Chic. & G’t East. (Chic. to Logansport)..o*| 117 |1863-5) 1,900 7 Various | do do 1893 & ’95 
do Col. & Ind. Cent. (Colum. to Ind. and br.).c-} 208 | 1864 | 1,000 7 J. & J. do do Nov., 1 
do Union & Logansp’t (U’n City to Logans).c* 93 | 1865 | 1,000 7 A. & O. do do Dec., 1 
do Cinn. & Chic. Air Line(Rich. to Logans.).c*| 107 | 1860 Var. 7 F. & A. do do Aug. 1, 1890 
2a M. Col. & Indianapolis Central..............- c*| 208 | 1864 | 1,000 7 |\M.&N. do do Nov.. 1904 
Chic. St. P. d Kan. OCity—1st, M.,g.(red’lJan., ’96).c*; 302 | 1886 | 1,000 5g. J. & J.\N. Y..40 Wall,& London; July 1, 1936 
Minn. & Northwest’n—Ist M., g.,$16,000 perm.c‘; 514 | 1884 | 1,000 5g. \J. & J. do do July 1, 1934 
Income bonds (conv. into 5 per cent pref. stock)..| ---. | 1888 |100, &c. 5 J. & J. None paid. July 1. 1936 
ER AERA TAD All | 1889 | .... a ee ete 1989 
Ohic. St. Paul Min’polis dé Omaha—Common stock..|1,399 | ..... 100 a Pe eee eee Pee 
tt: diet tenessinedddsacenkeunacesontia 1.399 | .... 100 1 J. & J.\N.Y., Office, 52 Wall st.) Jan. 21, 1889 
Consol. mort.for $30,000,000 ($15,000 per m.).c*|1,384 | 1880; 1,000 6 iJ. & D. 0 do une l, 
Chic. 8t. Paul & Minn., 1st mort., gold.......... e*| 177 | 1878 500 6 g. M. & N. do do May 1, 1918 
North Wisconsin, 1st mortgage a neetinindal et; 80/1880); 1,000 6 iJ. & J. do do Jan. 1, 1930 
8t.P.& 8i’x C., 1st M.,z.($7,000,000) $10,000p.m.c*| 608 , 1879 | 1.000 62. A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....c} 21 | 1878 | 500 &c. 7g. J. & J. do do Jan. l, 
Hudson & River Falls. lst mort.............--... ec, 12) 1878] 1.000 S a Ou do do July 1,1 
Minneapolis East RR., 1st mort., guaranteed....c 3 | 1879; 1,0¢0 7 J. & J. do do Jan. 1, 1909 
Ohic. é West. Indiana—1stM .g.,s.f., dr’n at105.c*, 48 | 1879 1,000 6 g. \M. & N.\N. Y., Drexel, M. & Co.) Nov. 1, 1919 
Gen’! mort., gold, sinking fund, red. at 105 ....c* 48 | 1882) 1,000 6 g. 'Q.— M. do do Dec. 1, 1932 





and interest on those bought. 


—(V. 46, p. 133, 227, 371, 436; V. 47, p. 498.) 





a 


Gross receipts ......... $ 292,623 $1,216.410 $* 2,315,517 
Oper. exp. & taxes .... 199,485 799,911 1,816,523 
Net income............ $9 3,137 $416,499 $ 193,993 
Taterest ....ccccee Reteaia 92,000 345,170 595,725 
iene secs, | . geese > “manene 163,826 
sur. $71,328 def. $260 558 


The sinking fund for consol. bonds-is 1 per cent of outstanding bonds 


Tn 1883 it was proposed to issue debentures to fund overdue coupons 
($2,015,478) on the 5 p2r cent mortgage bonds, but none are yet out. 

For year 1888, gross earnings, $5,37!,646; net, $892,959; def. under 
charges, $216,384. 

The annual report of this company for the year 1888 was pub- 
lished in the CHRONICLE of May 25, to which reference should be made. 


INCOME ACCOUNT. 

1885. 1886. 1887. 1888. 
Total gross earns.... $4,567,696 $4,842,316 $5,887,180 $5,371,645 
Op. exps. and taxes. 3,807,645 3,966,301 4,311,165 4,478,686 











Net ea’ nings..... $759,951 $876,015 $1,576,015 $892,959 
P.c.of op.ex.to earns. 83°36 81°91 73°33 83°38 
Disbursements— 
Rentals paid..... ... $21,224 $21,224 $21.918 $24,0)0 
Int., &c., on debt ..... 1,079,241 1,074,121 1,068,775 1,030,125 
Misceilaneous........ 17,565 95,789 145,324 5,218 
Total disb’rsments. $1,118,030 $1,191,134 $1,236,917 $1,109,313 
Balance ......ccccce def.$358,079 4f.$315,119 sr.$339,999 df.$216,384 


Chicago St, Paul & Kansas City.—(See Map).—Main lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 mi es; Hayfield to Central 
Iowa Junction 47 miles; branches Summer to Hampton 64 miles; to 
Coal Mines, &c., in lowa, 10 miles; total owned 811 miles. Leases, St. 
Paul to Minneapolis. 10 miles; Chicago terminals 10 miles; Dubuque to 
Aitken, 16 miles: Des Moines terminals, 1149 miles; total leased 3712 
mijes. Total, 849 miles; but only s29 operated, 20 miles beir g leased 
to Iowa Central. 

Orgauized May, 1886. Amalgamated December, 1887, with Minne- 
sota & N. W., which was chartered in 1854. Operations during con- 
struction to date have been as fullows: 

9 mos. ending 


Yearending Ya2ar ending 


Juve 30,18-=6. June 3, 18387. June 30, 18388. 























Balance...... cc ee - 8ur. $1,137 








Av. mileage operated... 09 355 
Tonnage mileage....... 97 71,164,238 
Rate per ton per milc.. 1'23¢ 1°266 

* Including $64,001 59 brought forward. 

For six months July-Dec., 1888, gross earnings on the lines in opera- 
tion were $1,442,393 against $1,235,376. The rate per ton p r mile 
was ‘97in December, against ‘626 in Sept. In 1889 all lines are earn 
ing more, and b-tter net earnings are looked for. 

he Co. has also #1,2V0,000 3-year notes outstandinzdue 1891. M. & 
N. W. mortg. is limited to $16,000 per mile of road plus certified cost at 
par of terminalsin cities of 50,000, and bridges over the Mississippi Riv- 
er, provided maximum does not exceed $2V,000 per mile; the bonds out- 
standing cover the road between Chic. & St. Paul (400 m.) and other road, 
total 511 m., with bridge at St. Paul,and extensive terminalsin S-. Paul, 
Minneapolis and Dubuque. C. St. P. & K. C. lst M. is limited to $20,000 
per m. of ruad plus certified cost at parof terminalsin cities and of equip- 
ment as required over the whole system, provided maximum does not ex- 
ceed $25,‘ 00 per m. on total mile:ge owned; the bonds outstanding are 
thus lst mortg. upon 300 miles between Des Moines and St. foseph aud 
also upon sundgy equipment together with terminais in St. Joseph and 
Kansas City; and further have a lien upon the remaining 511 miles* 
subject only to the Mianesota & Northwestern bonds as authorized. 
Common stock $14,892,900. par of shares $100. A general 4 per cent 
mo:tgage was authorized in 1889 to retire prior bonds and for improve- 


ments. 

A.B. Stickney, Pres’t, St. Paul, Winn. W. L Boyle, Vice Pres’t. 40 Wall 
Sreet, N. Y. (V. 46, p. 200, 255, 771; V. 47, p. 353, 531, 593, 5935; 
V. 48, Dp. 70, 489.) 


Chicago St, Paul Minneapolis & Omaha,.—(See map Chicagu 
& Northwestern.) ey Eastern Div.—Eiroy to St. Paul, 196 miles 
(1 mile leased); River Falls Branch, 25 miles; Stillwater Branch, 3 miies; 
South Stillwater Branch 5 miles; Eau Claire Branch,3 miles; Neillsville 
Branch, 16 m.; 8t. Paul to Minneapolis, 11m. (leased); total, 257 miles. 
Northern Division—North Wisconsin Junction to Baytield, 178 miles; 
Ashland Junction to Ashland, 4 miles; Ashland Shore line, 1 mile; 
Eau Claire to Chicago Junction, 81 miles; Superior Junction to Duluth, 
73 miles; total, 337 miles. St. Paul & Sioux City Div.—St. Paul to Sioux 
City, 269 miles (25 miles leased); Minneapolis to Merriam Junc., 27 
miles (leased); Lake Crystal to Elmore, 44 miles; Heron Lake to Pipe- 
stone 55 miles; Sioux Falls Junction to Mitchell, 131 miles; Luverne to 
Doon, 28 miles; tota). 553 wiles. Nebraska Div.—Missouri River to 
Owaha, 123 miles; Coburn Junc. to Ponca, 16 miles; Norfolk Branch to 


1 608 
16,2°3.2 187,092,5 '5 
2 *80¢ 











Emerson, 46 m.; Wakefield to Hartington, 34 m.; Wayne to Randolph,22 
miles; total, 241 miles. Total, 1.389 miles (63 miles of which under 
tease.) Proprietary road, 5 miles. Total of all, Dec. 31, 1388, 1,394 
miles. This was a consolidation July, ’80, of the Chic. St. P. & Minneap. 
(formerly West Wisconsin); the North Wisconsin, and the St. P. & 8. City. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
ent from net earnings; but common is never to receive more than is 
oaid on preferred. Dividends on pref. stock have been: From 1881 to 
188 1, inclusive, 7 per cent; in 1335, 4%; fron 1885 to 1883, inclusive, 
6 per cent; in 1889, to date, 1. 

n November, 1882, a controlling interest in the stock was purchased 
‘or the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
yreferred at an average of 104°04—the total cost being $10,315,659, 
vhich stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1888 was in CHRONICTE, V. 48, p. 459. The land sales in 
1888 were 16,878 acres for $44,782, including lots; land contracts 
and noteson haud Dec. 31, 1888, $1,959,170, lands undisposed of, 
510,476 acres. Earnings, &c., were as follows: 


INCOME ACCOUNT, 


1885. 1886. 1887. 1888. 
Receipis— 
Gross earnings...... 5,814,810 6,153,267 6,910,873 6,411,137 
Net earnings ........ 2,093,659 2,301,692 2,307,258 1,762,979 


Net from land grants 721,995 741,065 651,501 506,062 
Other receipts......-. 33,235 73,959 39,954 eodatandn 


Total income.... 2,848.839 3,119,716 4,001,713 2,269,041 
Disbursements— 
Rentals paid......... 62,982 117,009 82,2388 81,265 
(Interest on debt*.... 1,334,324 1,337,956 1,337,956 *1,309,733 
Div. ou pref. stock.. 675,408 675,408 675,408 450,272 











Rate of dividend .... (6) (6) (6) (4) 

Loss on prop. roads. 12,524 9,624 8,409 10,010 
Tot. disbursem’ts 2,035,238 2,139,897 2,104,061 1,851,280 

Balance surplus..... 763,651 979.719 897,652 417,761 


* This is given in 1888 less credit item}. 
—(V. 46, p. 302, 319, 411; V. 47, p. 170, 396; V. 48, p. 372, 459.) 


Chicago & Western Indiana.—Owns from Dolton and Ham- 
mond, Ill., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &c., 48 miles of roads and 135 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. This 
company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Can., the Chic. & E. 
[ll., the Chic. & Atl., the Louisv. New Alb. & Chic. and Chie. 8. Fa & Cal. 
roads; the annual rentals stipulated exceed the interest charge consid- 
erably. Stock, $5,000,000; par, $100. The bonds are liable to be 
redeemed at any time at 105 by a sinking fund, which is provided for by 
increased rentals to be paid for that purpose. Sinkiog fund payments 
in 1838 about $35,009, applying only to lst mortgage bonds; (-ee last 
drawing, V. 48, p. 159). The general mortgage of 1889 was issued for 
improvements, for which alditional rentals will be received. The sink- 
ing fund will be about $6,000, increasing by interest on bonds retired. 
In 1888 gross receipts were $803,495; surplus over fixcd charges, $277,- 
961, agaiust $168,829 in 1887. (V.47, p. 21; V. 48, p. 159.) 

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Waite Clout to West Troy, 
18 miles; Fruitport to Muskegon, 10 miles; Kirk’s Junction to Pick- 
and’s Junction, 3 miles; Muskegon to Port Sherman, 6 miles; Mears 
to Hart, 3 miles; B. R. Junction to Big Rapids, 52 miles; West frroy 
Junction to Baldwin, 12 miles; Lilly Junction to Sisson’s Mill, 2 miles; 
total operated, 408 miles. In 1887 leased to Chicagu’& Ind. Coal RR., 
about 18 miles. 

Organized as successors of Chicago & Mich. LakeShoreJan.1, 1879, 
and consolidated in Sept., 18S1, with the Grand Haven rvad, and 
the Grand Rapids Newaygo & Lake Shore. There are also ou standing 
$24.000 G. R. N. & L. 8. 2d Div. 7s, due June [, 1¥05. 

D:vidends since 1880 have been: [n 1831 and 1382, 2's pe: cen‘; in 
1883, 3; in 1884, 4; in 1885, 142; in 1886, 3; in 1887, 249; in 1889, 2; 
in 1889 to date, I. 

Report for 1888 was in CHRONICLE, V. 48, p.525. Ia 1888 gruss earn- 
ings were $1,417,801; net, $370,900; surplus over charges, $139,860; 
dividends, (2 per cent) $123,004; balance, $16,356. (V. 43, p. 189, 
525.) 

Chippewa Valley.—Projected from Mount Pleasant, Mich., to 
Manistee, about 120 miles. Trustee of mortgage is Central Trust Co. 


Cincinnati Hamilton & Dayton.—Owns from Cincinaati, O., 
to Dayton, O., 60 miles; Desnler to Findlay, 18 miles; Bowling Green 
RR., 6 miles; Troy & Piqua R#.,8 miles; leases—Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Ham- 
ilton to Indianapolis, 99 miles. Tota! operated, 333 miles. Iu Aug., 
2 :. —_ Cin. Rich. & Chicago was transferred to the Chicago St. Louis 
& Pitisburg. 

in June, 1887, authority to issue $10,000,000 pref. stock was voted 
and part wus i:sued under the Ives management, but was ce putested. 
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Subscribers will conter a great favor by giving i:mmediate notice of any error discovered in these Tables. 















































Ae | N NDs. Bonds—Prinei- 
DESCRIP SsON. Miles | Date | Size, or | Amount ee oe eee pal,When Due. 
For explanation of column headings, &c., see notes} of of ar | outstanding Rate per; When |Where “won. and by Stocks—Last 
on first page of tables. ad.| Bonds; Value. | ®\ Cent. |Payable| hom. Dividend. 
Ohic.d@ W.Ind.- (Con.)--Gen. M. $1,000,000dr.105.c*| 48 | 1888 | $1,000 $1,000,000 6 Q.—M. N.Y.Co.’s Office,52 Wali} Dec., 1932 
Chicago & West Michigan—Stock, new ............-- | | ae 100 = 6,150,200 1 F. & A.| Boston, 26 Sears B’ding Feb. 15, 1889 
Chic. & Mich. L.S.RR, lst M.,New Buff. to St. Jo.c*} 227 | 1869 | 1.000 .000 8 M. & 8. do do Sept. 1, 1889 
Gr. Rap. Newa go & Lake e Sh., RR..1st mort. ..c* 36 | 1871 | 1,000 6,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12,000 p. mile), 1st M. on 242 miles c 414 | 1881 1,000 2,970,000 5 J. & D. mee. a Webster B’k.; Deo. 1, 1921 
Chippewa Valiey- lst M. g. $&£ for $1,800, ances .c*} .... | 1888; 1,000 (2) sane wen wae . & London. Jan. 1, 1929 
Cincinnati Hamilton & Dayton—Stock = GO REE OE jaa 100 4,000,000 2 i, haa eee May 1, 1887 
Preferred stock, Series A & B..............-.02-02. 32 nn 100 ~=s 1,000,000 1 Q.—F. |N.Y.,Mercanti'e Tr. Co.| Feb. 1, 1889 
Consol. mort. ($996, 000 are 7s) $ & &,8. f..... c* 60 | 1875 | 1,000! 2,841,009! 5,6,7 |A. & O. do dao Oct. 1, 1905 
I A ins eienitas eadeséaueeeekbe c*| .... | 1887) 1,000 | 2,000,000 4igg.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & I. (Junction) RR., lst mort., guar....| 99 | 187 1,000 | 1,800,000 7 J. & J.| do do Jan. 1, 1903 
Cincinnati Indianap. St. Louis dé Chicago Stock. cs Sera 100 | 10,000,000 1% | Q.—M. 'Cincinnati,Treas. Office. ar. LF, 1889 
Indianapolis Cin. & Laf.M., lst on 64 miles..... 151 | 1867 | 1,000 | 431,000 7 F. & A.'N. Y., Drexel, M. & Ce.| Feb. 1, 1897 
Cin. - Ind., ey RECS SE ICS OY SE: : 21 | 1862 1,000 | 297,000 7 J. & D. do do Dec. 1, 1892 
EE TOR, ae 21 | 1867 | 1,000 | 739,7: 0 7 JI. & J 0 ) Jan. 1, 1892 
Gen. ist M. “1 5 Ok 1 p. c., but bonds not dr’n. Car 389 | 1886 |1000 &c 6,864,000 4g. | Q.—F. |N. Y., Central Trust Co.| Aug. 1, 1936 
Consol. mort., drawn at 105,s. f. 1 per cent ..-... e*| 175 | 1880)! 1,000) 792,000 6 M & N.'N. Y., Drexel, M. & Co. ay 1, 1920 
Cincmnati Lafa —_—-> Chicago, lst mort., gold C. 56 | 1871 | 1,000 869,000 72. \M. & 8. do do Sept. 1, 1901 
Oinn.Jack.d Mac Ist,consol., g.($19, 000: p.m.) c, 331 | 1881; 1,000 2,066,000 5 g. |\J. & D.| N. Y., Sheldon & Co. | Dec. 1, 1936 
Cincinnati Van Wert & Mich.. Ist mort......... ---- | 1881 | 100 &c ,200,000 6 J. & J. do do Jan. 1, 1901 
do do d M., ine., non.cum..red. at 100 | one i 379, 300 6 ek = eens Jan. 1, 1930 
Cincinnati Lebanon & Nor.—1 st m. (for $200,000) .c 38 | 1886) 1,000) 140,000 5 J. & J.\Cinn., 4th Nat’l Bank.| Jan., 1916 
Cincinnati d Muskingum Valley—1st ~~ 148 | 1870; 1,000 1,500.000 7 J. & J.\Jan., 86 cp. last paid _| Jan. 1, 1901 
Cincinnati New Orleans & Texas ~~ anil Se | secs 100 3,000,000 3 .... |Cincinnati, Co's Office.| Feb. 28, 18°9 
Oin. Richmond & Chic.—1st mort., guar. ........... 36 | 1866 | 1,000. 560,000 7 J. & J.iN.¥X. , Winslow, L. & Co.| July 1, 1895 
Oin. Richmond € Fi. W.—1st mort., gold, int. gu c* 86 | 1871 1,000 1,800,000 72g.iJ. & D. N.Y., Winslow. L. & Co.; June 1, 1921 
Cincinnati Sandusky € Oleveland—Stock......-.... a. «ees 50 4,015,750 2 ..-. |Bos’n Office, 2 Mer. Row) Feb. 11, 1889 
I  cascccessscpaneseugesegucsontéacesses 190 | .... 50 | 428,500 3 M. & N. do 0 Nov. 1, 1888 
Ist bee oe Day.&C. (Mad.Riv. & L.E.) dr’n at 100..c} .... | 1866 ' 1,000 | 236, 6 F. & A.|Boston, Nat. Revere Bk.| Feb. 1, 1900 
g. Cinc., Sandusky & Cleve............... ieee ee .--- | 1,100,000 7 J. & D.|Bos. Office, 3 Mer Row.| June 1, 1890 
oe Tat M. ($3, RINE . 170 | 1888 1,000. 1,195,000 5g. J. & J.\N.Y.,UnionTr.& Boston.| Jan. 1, 1928 
Cincinnali é Springfield—1st mortgage, guar. . 48 | 1871 1,000) ,000,000 7 A. & 0.) N. Y., U.S. Trust Co. | Aprill, 1901 
lA. EE EIGEN OLE le 48 | 1872, 1.000 | 651,000 7 iJ. & J. do do Jan. 1, 1902 





The bonds issued in 1887 are a second lien on the main line, 60 miles, 
and alsu cover the road from McComb to Dashler, 9 miles, the »erpetual 
leases of the Dayton & Michigan and Cincinnati Richmond & Julcag» 
roads and $1,366,653 of debt claimed to be duejfrom the Cincinnati 
Hamilton & Ind. RR. Co. 

Dividends ch common | ag gg since 1882 have been: In 1833 9 per 
cent; 1n 1884, 6; in 1885, 6; in 1886, 7; in 1887, 6; nothing since. On 
series A and B pref. stock from Jan. 1, 1883, to ‘July, 1886, at rate of 
6 per cent ; from July, 1886, to date, at rate of 4 per cent yearly. 

From April 1, 1888, to Dec. 31, 1888 (9 months), gross cirnings were 
$2,674,895; net, $1, 165, 049; surplus over fixed charges, $521,327. 

Fiscal — ends March 31. Report for 1887-83 was ia CHRONICLE, 








Vv. 46, p. 

1885-86. 1886-87. 1887-88. 
ee $2,856,559 $3,122,141 $3,480,198 
preneing expenses and taxes.. $1,813,899 $1,947,218 $2,037,273 
Cc. H ae D. div., com. and pref.. 236,940 325,259 120,000 
C. ocneceehdes coodeneseens 490,718 507,443 576,959 
D. & M. a 132,020 132,024 171,401 
Miscellaneous....... paeesbecesaéo _ ab esnees 8,812 73,542 

SG nustutie thks cenwoentwciin $2,673,577 &. 920,756 $2,979,140 
PR accccsccce sscccecs $182,982 3201,385 ~ $501,023 


—(V. 46, p. 769, 802, V. 47. p. 170, 563. 


Cincinnati Indianapolis St. Louis & Chicago.—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
4 miles; Harrison branch, 8 miles; Fairland F. & M. Road, 38 miles; 
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon Green. 
& Rush,, 44 miles; Kankakee & Seneca (one-half owned), 43 miles; Col. 
Hope & Green., 26 miles; total operated, 413 miles, but statement of 
earnings for 1887-88 below covers only 303 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which road 
was sold in foreclosure Feb. 2, 1880, and this company organized. 

In May, 1£89, consolidation with Clev. Col. Cin. & I: d. was contirmed 
by stockholders of bot companie ; on the terms given in V. 48, py. 427 
and 662, but an injunction was issu and delayed the co; suunmation. 

The new 4 per cent mortgage for $10,000,000 (Central Trust Co. and 
Hervey Bates, trustees) will retire all other bonds as they fall due. The 
sinking fund for these bonds is 1 per cent yearly of the amount of out- 
standing bonds; payments lapse when bonds cannot be purchased at 
10219 and interest. There are also $23,750 Ind. Cin. & Laf. funded cou- 
pon 7s due Sept , 1690. 

Dividends 8 ce, 1880 have been: In 1881, 6 per oont in 1882, 6; 
1883, 3; in 1884, 0; in 1885, 1; in 1886, 444; in 1837, 5; in 1883, 5; i 
1889 to date, 134. 

From July 1, i888, to Mch. 31, 1889 (9 mos.), gross earnin 
$2,076,167, agst. $2,027, 217 in 1887- 8; net, $727,704, agst. $7: 

Fiscal year ends June 30; report for '1887-8 was in V. 47, p. 330, 353. 

INCOME ACCOUNT 


= 


739,696 were 








1881-85. 1885-36. 1886-87. 1887-88. 
Net earnings......... 935,678 986,872 1,052,296 1,076,823 
Disbursements — 
Interest on bonds.... 624,482 624,234 643,267 514,633 
Dividends...........-  eeeecece (3) 210,000 (4%) 332,500 (5) 500,000 
Miscellaneous........ 29,045 18,844 15,582 4,559 
Total disbursem’ts. 653,527 853,078 991,349 1,019,212 12 
Balance, surplus..... 282,15] 133,794 60,947 57,611 


—(V. 46, p. 102,254. 255, 352,480, 609, 802; V.47,p.£1,226, 380, 383 
V. 48, p. 221, 250, 415, 427, 662.) 

Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addisun, Mich., 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 miles. 
This Co. was formed Feb. 12, 1886, by consolidation of the Cincin. Van 
Wert & Mich. RR. and the Jackson & Ohio RR. In 1837 purcnased the 
Mich. & Ohio sold in foreclosure. 

The authorized issue of 1st consol. bonds is $6,000,000; pref. stock 6 

p.c.. non-cumulative, $7,350.000, and com. stock, $13,500, 000, of which 
B11. 269,500 common and $5,882,000 pref. were outstanding June 30, 
1888, par bot $100. Of the lst consol. mort , $1,200,000 will be used to 
retire the same amount of Cin. Van Wert & "Mich. 1st mort. Donds, due 
1901, which are a first lien on 814, miles (called the Central Div ision) 
between Cecil, O., and Greenville, O.; of the $5,582,000 pref. stock, 
$1,200,009 is in trust for retiring same amount of the 2d mortgage in- 
comes. See abstract of mortgage (Central Trust Co. of New York, 
trustee,) Vol. 45, p. 574. 

Fiscal year ends June 30. For year endiug June 30,1883, gross earn- 
ings were $520,465; expenses, $414,187; net $106,27 8; interest, rentals, 
ete., $229,941 For 6 mos. July 1, to Dee. 31, 1888, gross earns. $317, 184; 
net, $67,726. Y. office, 10 Wall st. -(V. 47, p. 563, 801.) 

. Cincinnati Lebanon & Northern,.—Cincinnati, O., to Dodds, O., 
36 miles; branches, 210 ¢s; total, 38 miles. This Co. was formed in 
1885, as successor of th (inn. Northern, sold in foreclosure. Stock is 
$988,000; par, $100. In 1887 gross earnings were $111,717; net, $25,- 
477; surp lus over charges, $20,477. 

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Sol under foreclosure Dec. 
’70. A decree for the sale of th 
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69, an d reorganized as at present Jan., 


“oad was made in 1887. Groas earnings in 1883. $129,392; net, $10,- 

430; deficit under interest, betterments, ete., $106,549. [In 1887 gross, 
$441, 054; net, $44,695; deficit under fixed charges, $102,252. Amount 
due lessee Dec. 31, 1888, $1,081,013, and for Ce oy up to Jan, 1889, 
not presented, $316, 050. Capital stock, $3,997,320. 

Cincinnati New Orleans & Texas Pacitic, ‘(See Map).—Thisis 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish companies, the Ala. Great So. Ry. Vo., Lim., and_the Ala., New Or. 
& Tex. Pac. J.Co., Lim. The Cincinnati Southern road ww from Cin- 
cinnati to Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also 
controls the Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; 
N. O. & No. East., 196 imiles ; and Spanish Fort RR., 13 ‘miles. See 
title in this SUPPLEMENT. The annualreport for 1888 in V. 48, p. 326, 
gives information as to the condition and affairs of the company. The 
rental due the Cincinnati Southern is $912,000 till 1891, $1,012,000 
till 1896, $1,102,000 till 1901, and $1, 262, 000 till 196. [n 1889 
the Ohio legislature authorized the extension of the lease of the Cinn. 
Southera. See V. B. . Dividends since 1831 have been: 

= lig gh ny? in 1 et 3; in 1839, to date, 3. 

m Jan 0 Mar. 31, 1889 (3 mos. s gross earnings more $885,449, 
PR $346, 501 in 1888; a $282,000, against $219 
The annual report for 1888 in V. 48, p. 326, gave 4 “itlowben in- 


| come account forfour years: 














1885. 1886. 1887. 1888. 
Gross earnings ...... 2,681,546 ¥2, 832,172 $3,377,552 $3,524,490 
Working expenses... 1 616, 735 =—-11,733, '879 2.034'572 2,419,536 
A. qvunngs veto $1,064,811 $1,128,292 $1,342,930 $1,204,954 
educt— 
Pe GO. dcecccecece $93,800 $7,700 $82,214 $80,658 
POP BORGR . ooo -secccss 812,000 834,043 912,000 912,000 
ee $905,800 $913,743 $994,214 $992,658 
Surplus revenue..... $159,uL1 $214,549 $343,766 $212,296 
—(V.46, p. 252; V. 48, p. 221, 250, 326.) 


Cincinnati Richmond & Chicago,—Owns from Hamilton, O., 
to Indiana State Line, 37 miles; leases, Richmond, [nd., to Ohio State 
Line, 7 miles; total operated, 44 miles. Leased in ‘perpetuity from 
Feb., ’69, to Cinn. Ham. & Dayton Co., but in Aug., 13883, lease trans- 
ferred to Chie. St. L. & Pitts. There are 2d M. bonds for $65,009, over- 
due, Capital stock, $332,600. Doeticit under expenses in year 
ending Mar. 31,’83, $2,342. (V. 45, p. 373, V. 47, p. L70, 226. 


Cincinnati Richmond & Fort Wayne.—Owns from Rictk- 
mond, ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago ; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being uet earnings; in- 
terest is sanpuniaed by the lessees and by the Pennsylvania Company 
and Ch. . L. & Pitts. Company, jointly.. Gross earnings in 1887, 
$418,500; net, $100,492; loss to guarantors, $30,961. Gross in 1888, 
$ £06,492; nef, $96,123; def. under charges, $31,519. Capital stock, 
Pinos 313; par $50. Total advances by guarantors to Ves, 31, ’88, $1,- 

DD 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leases Columbus Springfield & Cincinnati, 44 miles; total, 214 miles, of 
which the division between Springtiela ani Dayton, 24 miles, is 
leased to the Clev. Col. Cinn. & Ind, leaving 190 miles operated. The 
preferred stock has a lien by deposit of old bonds in trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was 
to retire the preferred stock and prior bonds when due, $2,600,000 
bonds being pledged for this purpose. In April, 1881, a lease was made 
to the Indiana Bloom. & West’n, but in March, 1888. road reverted to 
owners. Dividends since 1876 have been: On preferred, 6 per cent 
i, to date; on comnon,in 1832,2 ani 10 in 94 Col. Sp. & Cin. 

in 1884, 2: in 1388, 5 out of ju igment a zst. I. BL. & W.; in 189, to 
date, 2. (V. 46, p. 771; V. 47, p. 31, 103, 326; V. 43. p. 99, 129.) 


Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from ovher 
cere The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is guaranteed on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 
$1,100, 000 (par $50), voting power on $616,450 being held Dy trustee 
for 0.C.C. &L To January, 1339, tme C. C. C. . hal paaete 
$2,872 860. Gross earniags in 1837, $1,202,065; net, $192,321 
interest, $185,570; balance, $6,571. Gross in 1888, $1,190, ath net 
over expenses, rental, &c., $123,594; det. under inte: ‘est, &+., $57 a 


Cincinnati Wabash & Michigan Railway.—Owns 
Benton Harbor, Mich., to Anderson, fnd., 165 miles; uses C. C. OC. & I. 
tracks Anderson to Indianapolis, 36 miles. Sold Nov. 5, 1879, and 
, Pec wganized April, 1880. Th re are $812,900 bonds deposited as collate 
' eral for loan of about $360,000. Stock, "$2. 014,059; par $100. Gross 

ooppines for 1888, $489, 643; net, $118, 954; "surplus over charges 
$77,554. J. H. Waile, President, Cleveland, Ohio. —(V. 45, p. 341, 533. 

Cincinnati Washington & Baltimore,.—(See Map of Balt. 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55 mj; Blanchester to Hills - 
boro, 22}w.; total, 281 m. 
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46 INVESTORS’ SUPPLEMENT. (Vou, XLVIII, 
Subscribers willconfer a great favor = siving immediate notice of any error discovered in these Tables, 
ESC IDEN Bonds--Princi 
- oo & are hea ‘Size, or Amount Rat a . = = ag db yep j 
x lenetien of column headings, &c., see —e of | oO © per, en ere Payable, and by oe 
For exp n first page of tables. Road. | Bonds Vaine. | Outstanding Cent. Payable Whom. Dividend. 
Oincinnati Wabash ¢ Muchigan—M. for$1,000,000. cl) 165 — 1882 | $1, 000 As collateral 6 \A. & O.| New York Agency. Oct. 1912 
Oincinnati Washington é& Baltimore.— | 
Cin. & Balt., lst M., Cin. toC. & 8.Junc., 5m...... re 9 | 1870) 1,000 | 500,000 7 J. & J.) Cin., &. W. & B. ee Jan. 1, 1900 
Baltimore Short Line, Ist mortgage, assumed . 30 | 1874 | 1,000 | 750,000 7 ‘J. & D. ec. 1, 1904 
Prior lien mort., gold (1st M. on 246 miles) ...... “el 281 | 1883 1,000 | 500.000 4igc. A. & O.)N.Y. Ferm’ 8’ L. elt. Co.| April 1, 1893 
ist M.(subj.to aboveM. ),g-(¢6,250,000 are4 os gu. “ 281 | 1883 | 1,000 7,500,000 4leg& 6g M. & N. 6s, May.’88, ep.iast paid.) Nov. 1, 1931 
DE MUSTERED, BONE. cccccccccccecocccccccescsece oss 2581/1883 1,000 3,040,000 og. J. & J.\July, 88, cp. last paid.; Nov. 1, 1931 
3d mort., gold “3 pr. ct. for 10 years and fatter ¢ 281 1883 , 1,000! 2,270,000 a eee 2s. See Noy. 1, 1931 
lst income mort., non-cumulative, gold......... 281 | 1883 | 1,000 | 3,214,000 5 | > eens No interest paid. Nov. 1, 1931 
2d income mort., "non-cumulative. ........-...-- o" 281 1883, 1,000 4,000,000 5 ees No Sea er aj aid. Nov. 1, 1931 
Oleveland Akron dé Oolumbus—Stock....-...---.---- | Bee 1 esse | 100 = 4,000, 2a N. Y ia Feb. 1, 1888 
ist mort., gold, redeemable at pas 7 1890....¢) 144 | 1886 | 500 &e. | 260,000 | E6g.iJ. & J. “a do Jan. 1, 1926 
General mortgage, gold (for $1,800,000).... .... 195 1887 500 &c. 1,281,000) 5 g. 'M. & 8. do Mar. 1, 1927 
Cleveland & Oanton—1st Se? oy (opsegssennieweh 161 1887 1,000 2,€09,000 | 5 J. & J.\N.Y.S.V.W1 "> Bos.I.Tr July 1, 1917 
Cleveland Columbus Cincinnati d Ind.—Stock..... eT tang | 100 | 14,991,600 . 14 iF. & A.| N. Y., ag . Trust Co. | Feb. 15, 1889 
lst mort. Bel. & Ind. (about $21,000 red. yearly) 119 1864 1,000 235,000 | 7 J. & d. do Until Jau.1899 
do Cc. C. C. & I. sinking TE ci teasiditehiatinditiens 391 1869, 1,000 3,000,000) 7 M. & N. ym do May 1, 1899 
Cons. M. (s. f.1 p.c.) drawn at 100 unlessstamp’d, 391 1874 | 1,000 | 3,820,000 7or6 ¢. J. & D..N.Y. Drex. M.&Co.& Lon; June 1,1914 
General consol. mort., gold (for $12,000 ‘eet | 391 | 1884; 1,000 | 3,205.00 000 | 6g. J. & J.| N. Y..U.8. Trust Co. | Jan. 1, 1934 
Olevel. Lor. d Wheel. —Cl. Tuse. Val. & W. Ist M.. 158 1878 1,000 700,000 | 7 A. & O.) N. Y.. ‘Union Trust Co. | Oct. ie 98 
Cleveland & Mahoning Valley—Stock.............--- ZS | ccce | 90 = 2,759,200 | 2% Quar. | Cleveland, Office. | Mar. 10, 1889 
De POSTERS, GENE. coer cdcccoccoces conscces e*, 67 | 1873 | 500 &e., 654,000 | 7g. F. & A./N.Y.,Winslow,Lan.&Co. | Aug. 1, 1893 
oN f  , =a eee c*| 67 1876 | 500 &e. 487,900 | 7 iM. & 8.) do do Sept. *, 1896 
Consol. morv. for $3, 000,000, (reg. int. Q.—J. cers 125 | 1888 1,000&e 1,500,000 | 5g. J. & J. do do | “Jan. 1, 1938 
Niles & New Lisbon, lst mortgage dita: iceenetauell “ 35 1870 | 500 &e. 500, 000 7 J. & J. | N. Y.. Union Trust Co.| Jan., 1890 
Cleveiand & Marietta. —1st PR scccnss chad -cene 1887 | 1,000 600,000 6 F. & A.iN. Y., John —- &Co.| Aug 1, 1937 
Oleve. & Pititsb.—Stock, 7 p. ct. guar. by Penn. sow? 50 11,247,036 1% -Q.—M. |§- Y., Farm. L. & T. Co.) June 1, 1889 
4th mortgage (now 1st) RE EO ee e 199 | 1862 500 1,104,844 6 J. & Jd. ‘do do | Jan. 1, 1892 
Consolidated sinking fund mort. for $5,000,000.c 199 | 1867 1,000: 1,982,000 7 iM. & N.| do do | Nov. 1, 1900 
Constr’n and air °% bds., Ser. me f.drn.c| .... | 1873 1,000! 1,590,000 7 J. & J.) do | Jan. 1, 1913 
do Ser. “B” $ at 160. 9 ... 1873 | 1,000 469,000 7 \J. & J, do | Jan. 1, 1934 
Oler. St. L. é Kans. City—lat M. (for $7,000,000) .c* 221888 1,000 500,000 5 g. |J. &. D.! w.Y., _ Holland = Co. | Dee. 1, 1927 
Bridge and Terminal M. for $4.000.000, g ...... c| --. | 1888! 1,000) 520,000 5 ¢. \F. & A! do | Aug. 1, 1928 
The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9, 1882» | INCOME ACCOUNT. 
and re-organization was made Feb. 7, 1883, under thisname. In Nov., 1885. 1886. 1887. 1888. 
1888, default was made in payment of coupons on some of the lst Receipts— $ 7 $ : 
mort. b=nds, both 6s and 449s, and on Dec. 31,1888, Col. Orland Smith | Net earnings........ 644,225 1,221,129 1,442,458 1,240,466 
and Henry C Yergason were appointed receivers. Reor ganization com- | Rentals, interest,&c. 213,032 263.626 258.004 130,430 
mittee. T. E. Hambleton, E. R. Bacon and J. H. Davis. The Balt. & Ohio Total income.... 857.257  1.484,755 1,700,462 ~ 1,370,896 
has a lien against the property in ee gg for $1,220,398, declared Disbursements-— , , 
a prior lien by the court in March, 1889; the floating debt addi- {nterest on debt.... 659.385 702.210 700,675 698.550 
tional is po yyw’ 100. oret. B12 093 AS. p. 37, ‘S100. 127, 368.) Miscellaneous....... 79,898 2.133 1.800 rier 
he cow. stock is . re 993,2 ar 4 : a = + =o : —- 
vot the firei mortgage bonds, il. 250,000 bear 6 ‘ae cent, the balance! Total disbursem’ts (39,251 704,943 702,475 648,550 
bear 4% per cent and are guaranteed by the Balt. & Ohio kR. Co. 1e | Balance surplus..... *117,976 *779,812  *997,987 *672,346 


coupon of May, 188, was the last paid on the 6s, and on the 42 per 
cents the B. & 0. ¢ ompany purchased instead of paying the coupons of 
May, 1889. The income bondholders have voting power. Baltimore 
Short Line mort. covers 30 miles of main line from Belpre westerly. 
The $30v,0C0 Scioto & Hocking Valley bonds due in 18838 were taken 
up, and are held for the account ot the company. 

For the year ending June 30, ’88, a report was given ip V. 47, p 
Report for year ending Dec. 31. 1887, was in CHRONICLE, V. 46, p. 536 

ss nee. 


. 498 








885. 1886. 1887. | 
Gross earnings... .. -- $1, B54, 308 $1, 703.570 $2,010,406 $2,235, 004 | 3 
Net earnings ......... $445,937 $240,440 $547,463 $622,161: 
Disbursements— 
Int. on bonded debt... $692,072 $693,275 0008.57 $693,178 | 
Otner int. &miscel.... 28,594 1,213 ll Fer 
Total disbursem’ts . 4 * 667 $694,488 $693,583 $693,175 
Balance, deficit ...... 730 S71 


$454,04 $146,120 O11 

—(V.46,p. 536; V.47,p. 385, U9s, 801; V.48, p.37, 66, 100, 127,326,589.) 

_ eases Akron & Columbus Railway.—Owns from Hud 

, O., to Columbus, O., 144 miles, and branch, Kilbuck to Lanesville, | 

50 allan 5 total, 194 miles. The Cleve. Mt. Vernon & Del. was sold in 

foreclosure in 1882, and reorganized under this title in Jan., 1886. The 

— bm gy bonds may be redeemed after 1890, and of the general 
ge sufiicient were held to retire the firsts. Gross earnin 

in in 1888" $680,742; net, $129,295; surplus over interest, &c., $34,778: | 
dividend paid (1 p. ¢.), $40,C00 Gross in ’°87, $609,530; net, "$151, 102: 

surplus over fixed charges, $83,901, one — which paid dividend (122 | 

per cent) $60,000. Report for ’87 in V. 6, p. 677. 


Jand & Canton.—Line of i= dh to Coshocton, O.., 
les; Canton to Sherrodsville, 43 miles; small branches, 8 miles; 
total, 166 miles. Made standard gauge in Nov., 1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company 
wasorganized. Capital stock is $3,067,300 common and $7,582,100 
preferred; par $100. The oe? of $2,000, 000 was issued to change | 
the gauge to standzrd, &c. (See 46, p. 228.) The full report for | 
ear ending June 30, 1888, was in V. 47, p. 533. The gross earnings | 
or year ending June 30, 1888, were, $385, 361; net, $124,675: sur- 
~ over interest, $99,2 See full report in V. 47, .533. From. 
y1,’88, to Mch. Li , 89 Qo mos.), gross earn’s were $28 495, against | 
$204, 668 in 1887 -8 : net, $89,511, against $91,042. (V. 46, p. 200, 227, 
320, 448, 480, 481, 677; V. 47, p. 81, 498, 533, 664; V. 48, p. 127,122.) 


Cleveland Columbus Cincinnati & Indianapolis.—Owns | 
from Cleveland, O., to Columbus, O., 138 miles; re to Indian- | 
apolis, Ind., 203 miles; Delaware, 0. . to Springfield, O., 50 miles; | 
total owned, 391 miles. Leases: Cin. & Spring. RR., 80 m.; Levering | 
Station to Mount Gilead, 2 m.; Ind. & St. Louis RR., Indianapolis to | 
Terre Haute, 72 m.; St. L. Al. & T. H. main line, East St. L. to Terre 
Haute, 189 miles; Alton branch, 4 miles; total owned, leased and oper- 
ated, 738 miles. A consolidation in April, 1868, embracing the C.C. & C. 
andthe Bellefontaine roads ; subsequently leased . & Spring. RR. 
and St. L. Al. & T. H. RR.’s main line, and purchased Ind. & St. L. RR. 

In 1882 the Co. acquired control of the In lanapolis & St. L., and made 
a new lease of the St. Louis Alt. & Terre Haute’s main line. 

In May, 1859, consolidation with Cin. Ind. St. L. & Chic. was confirmed 

vote of stockholoers of both companies, on the terms given in V. 

ab. p. 427 and 662, but an injunction was issued. The sinking fund 

provision of consolidated bonds may be canceled at option of holders, 
and the bonds so stam (See V. 48, p. 398.) 

Dividends since 1879 have been: In 1880, 24g per cent; in 1881, 5; 
in 1883, 2; nothing since till 1889, 144. 

ann at of stock prices since 1882 has been: In 1883, 54@84; in 1884, 

@6919; in 1885, 23@69; in 1886, 43492754; in 1887, 4744@68; 
in 1888, 4212065; in 1889 to May 17, inclusive, 55142074 %. 

From Jan. 1 to Mar. 31, ’89 (3 mos.), gross earnings were $1, 777,849, 
against $1,739,848 in 188s; net, $463,879. against $42 4 





In ’88 gross earnings Sos Cin. & Spring. and Ind L.) were 
$7,611,412, against $8,056,008 in ’87; net, $2,281,685, agen $2,820,- 
97,001 in ’87. 


278; surplus over interest and taxes, $389, 993, against $ 
The annual report for ’88 was in the CHRONICLE Vv. 48, At 324 and 397. 
On the C. C. & I. C. proper, 4 results 7 eee as follows: 

1 











| $422,007; 
 —(V.46, p. 220, 399, 410, 413, 537,738,827; V.47 
| 533, 663, 801; V. 48, p. 221, 


| Wheeling, O., 
Tuscarawas Valley &W heeling was sold in Fe)., 


net, $ 
|p. 609, 676. V. 45, p. 633.) 


organized New York Penn. 


toll 


bonds in 1893 and 1895.—(V. 46, p. 708 ; 





Earnings— 1885. 1388. 
Passenger............ $797,679 gees. 168 $991,445 $1,109,698 
Eipons svenscesess 2,471,863 2,877,157 3, 170, 564 2,915,556 
Mail, express, &c.. .. 126,865 194,165 "196,380 198 715 

Total gross earn’gs. 3,496,407 3,920,490 4,358,389 4,223,999 
Oper. exp. &taxes... 2,812,182 2,699,361 »915,931 2,983,533 
Net earnings......... 644,225 1,221,129 1,442,458 1,240,466 


* From the surplus as here given each year, there was spent for addi- 
tions to property: In 1885, $177,144; in 1886, $188,418 ; in 1887, 
in 1888, $210,640. 

p. 108, 256,381,531, 


250, 324, 397, 398, Pia, 427, 556, 662.) 
Cleveland Lorain & Wheeling.—Owns from Lorain, O.. to West 
158 m.. and braneh to ellair’ .0O.,6m. The Cleveland 
1883, and reorganized 


“4 Cleveland Lorain & Wheeling. Common stoc k is $L, 000, 000 and pref. 


41,600,000. There are also $150,000 C. L. & W. lst mort. 6 per cent 


| bonds (int. J. & J.), due July, 1895, and $163,000 car trusts, due 1889, 


‘90 and’91l. In 1888 gTOSss earaings were $1,169,609; net, $350,250; 
surplus over interest, $272,506. In ’87 gross ear nings were $1, 102.882; 
366,021. Div. 3 p. c. on pref. stock in °87, 2 p.c. in 1889. (V. 46, 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, On, to a Lisbon, O., and branches, 
44 miles; total operated, 125 miles. A n lease was made to the re- 
& Ohio RR. till 1 1962; the rental is $502,180 
per ro, Dividends have been paid at irregular periods, andl amount 
or12 percent per annum. The new bonds in 1888 (trustee of 
mortgage, Cent. Trust Co.) were for gounse rasting between Cleveland 
and Youngstown, for termina!'s, and $1,141,009 reserved to retire prior 
V. 47, p. 593, 596.) 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
/1886, and reorganized, and $2,000,000 new stock issued. In year 
ending June 30, 1887, gross earnings were $300,617; net, $63,103; 
_ surplus over interest and rentals, $34,382. In 1887-8, gross, $326,215; 


net, $60,761. A. T. Wikoff, Pres’t., Cambridge, Ohio. 
Cleveland & Pittsburg.—(See Map Penn. RR.) Cleveland, O., 
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 


miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 

P. Ft. W. & C.), 26 miles; total L operated, 225 miles. The property was 
vias for 999 years from Dee. 1 , 1871, to Penn. RR. Co., and lease trans- 
| ferred to Penn. Co. May 1, 1872. Rental, 7 p.¢c. on existing capital] (10 
p. ¢. onthe old) and $10, 000 per year for company expenses, the lessees 
assuming all liz bilities. The sink’g funds in '88 redeemed $92,540 consols 


of 1960 and $43,000 of series Aand B eoxustruction and equipment bonds. 


For the year ending November 30, 18°8, the gross receipts were 
i$ .221,154, andthe deficit to lessee after making all payments was 
22,168, against a deficit of $27,248 in 1887. (V. 48, p. 99.) 


Cleveland St. Louis & Kansas City.—Projected from Alton 
| Il., with bridge over the Missouri, to Kansas City, 275 miles; and 
from Alton to St. Louis, 20 miles; completed from St. Charles, Mo.. to 
Matsens, 22 miles, and ‘under coustruction between St. Charles and Al- 
ton, 20 miles, and from Matsens westerly 30 miles. Tais is the Jentral 
Missouri RR. sola in foreclosure and reorganized. Trustee of first mort- 
gage is Cent. Tr. Co., of bridge mortgage, Holland Trust Co. The latter 
mortgage provides for the bridging of the Mississippi at Alton and —_ 
Missouri at St. Charles and Arrow Rock; it covers also terminal - 

erty in Alton, St. Louis and Kansas City , for which and the Sc. ou 
bridge $1,500,000 only is to be used, the balance being reserved for the 
other bridges, if required. Stock is $1,590,000; par $100. 


Colorado Central—(See Map of Union Pacific)—Denver to Golden 
16 miles; Ralston Junction to Colorado Junc., Wy., 111 miles (incl. > 
miles leased); Julesburg to La Salle, 151 miles; and narrow gauge line 
from Golden to pene ee ty 35 miles, and Forks eek to Central City, 
11 miles; total operated, 328 miles. [tis owned by the Union Pacific, 
which holds the stock (36, 230, 300) and $4,697, of above bonds. 
The mortgage trustees are Fred. L. Ames and Jay Gould. Of the old 8 

er cents, due 1892, $87,000 are és et out. Gross earnings in i888, 

1,552,051; net, $419, 719; int., $336,030; dividend $93,454; def. under 
charges, $13, 006. 

Colorado Midland.—/ See Map)—Owus from Colorado Springs to 
New Castle, Col., 233 miles: Aspen branch. 19 miles; Jerome Park 
branch, 15 miles: total, 267 miles. At Colorado Springs connec- 
tion is made with Denver and Pueblo over the Denver & Santa 
Fe road, which has just been enn ey ye in pd interest of the 
Atchison’ Topeka & Santa Fe. The stock is $8,000 i, $100. 
abstract of 1st —" in V. 45. p. 540, and pet es my ons tock Exchange 
in fullin V. 48, 69. Central Trust Company of New York is trustee 





of the 1st mort., roa F. D Tappen of the 2d and 3d morts. Interest on. 
2d and 3d mortgages is cumulative, but payment not obligatory till 
1891 and 1893 respectively. Forthe year 1888 gross earnings were. 
(V. 46, p. 289, 677, 738; V. 48, p. 69.) 


$1,369,410; net, $263,767. 
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A®& INVESTORS’ SUPPLEMENT. (Vou. XLVIII, 
Subscribers will econter a great favor by giving immediate nvtice vf any error discovered in thase Fables 
Bonds—Princi- 
ero | a [8S |, Ane, lie ee ee 
For lanation of column headings, &c., see no 0 Oo al : per en ere Payable and by) 8 = 
— on first page of tables. Re ad.|Bonde. Value, Outstanding | "Cent. |Payable| Whom. Dividend. 
Colorado Oentral—ist M. ($15,000 per mile)...... 7 328 | | oe $1,000 7 J. & J.N.Y.U.P.Of.&Un.Tr.Co | July 1, 1909 
Colorado Midland—1st m., gold ($25,000 p. mile)c*, 252 | 1886 | 1,000 6g. J. & D.| N.Y.,CentralTr.Cv. | June 1, 1936 
2d M.(1stM. Jerome P. Br. ), ine. cum. til ‘91,g. .c*; 267 | 1888 1,000 62. F. & A. New York City. Feb. 1, 1918 
2d M. ag 000,000), g., income cum. till ’93. e* 267 | 1888 | 1,000 6g. M.& N. 2 do May 1, 1913 
Equi vy (8500, 000), dr'n at 105 (s.f.in’90).c*| .... | 1888 | 1,000 7 M. & §.'N. Y.,8. 8. 8ands & Co.; March, 1898 
— reenville—l1st mort., gold............ c*| 164 | 1881 | 1,000 6g. J. & J.\N.Y. ‘Rich & Dan? Wail Jan. 1, 1916 
icin aneeneitihoeeed a 164 1881) 1,000 6 A. & O. ao do April 1, 1923 
Oosumbints t—1st ho petieseouneed | 40 | 1868 | 1,000 7 F. & A.|: Phila., Penn. RR. eb. 1, 1893 
ituhee & Geos. idland—l1st mort ........... 71 | 1884); 1,000 6 J. & J.|N.Y., Farm’s’ L.&Tr.Co.' Jan. 1, 1914 
Columbus é Eastern—1st m. oes #3, 7005; 090 gold .c* 62 1888 | 1,000 5g. 15. & J. New York City. Sept. 15. 1938 
Oolumbus Hocking vatey é To anwnecie 6. hlUhVVWwOo 100 rere ee rrr ug. 19, 1885 
Col. & H. V. 1st M., (reg. $500,000 oy Treas.). c* 121 1867 | 500&c. 7 A. & O.\N. Y., Chase Nat. Bank 1, 18 
Col. & H. V. 24 mortgage bonds...........:.... 121 , 1872 | 1,000 7 J. & J. do Jan. 1, 1892 
Col. & Toledo, 1st M. (Columbus to Toledo) ..... - 118 1875) 1,000 7 F. & A. do do Aug., 1905 
2d m. do la 118 | 1880 | 1,000 7 M. & S. do do Sept., 1900 
Onio & _*§ §* | a c* 85 1880) 1.000 7 M. & N. do do May 10, 1910 
Consol. 4 mia (for $14,500,000).......c*,; 325 1881 | 1,000 5 g. |M. & 8. do do Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co.. .c 325 1884) 1,000 6g. J. & D. do do June 1, 19 
Columbus prangftetd é Cincinnati—Stock......... ee Va 50 2 .--- |Bost.,3 Merchants’ Row) Feb. Se 1889 
iit iD, 1cneceusentbesdnadéueneseeneneneedd c 44 | 1871 ,000 7 M.& §8. do do Sept. 1, 1901 
Columbus pain aloes 82. p.c. r’lP.C. &B8t. ee Pt 21g rT}? Columbus, O., Treasurer) Mar. 10, 1289 
lst mortgage......... os Penn. RR. gua’s lease.c* 55 | 1860 | 1,000 f .& §8.|N. Y., Am. Exch. N. B’k! Sept. - 1890 
TT ine vpendiebeetedeeadensansaaesbneeons «eee 50 5 M. & N.|Bost.&Manchester,N.H.| May 1, 1889 
Concord & Olaremont (VN. H.)—1st mortgage....... 71 | 1874 | 500 &e. 7 J. & J.|Bost., Treasurer’s office) Jan. 1, 1894 
Ooncord ¢ Ports.—stock,7 p.c. ren’], 99 yrs. Conca a. sas 100 314g J. & J.|\Bost.&Manchester,N.H.| Jav., 1889 
Conn. cn ny —Pref. stock, 5-6p c.ren’l, 99 oor 3 .|6 (6? 100 21g |F. & A.|Bost.Safe Dep.& Tr.Co. Feb. 1, 1889 
BEE TROTRERED 0 cnccevccccecoss op0esseescocccescses 110 | 1873 | 100 &e 7 A. & O. do do April 1,-1893 
Massawipp stk, guar. same div. as Conn. & Pass. | see 00 219 F. & A. do do Feb. 1, 1889 
do bonds, guar. by Conn. & Pass......c*, 37 1869 1,000 6g. \|J. & J. do do Jan. 1, 1890 
Newport & Richford 1st M., guar. by C. &P . et 22 1881 1,000 5 J. & J. do do Jan. 1, 1911 
Oonnecticut River—BSt0ck. .......cccccces coccccccces | me |. whee 100 2 Q.—J. Bost.,B.&A.RR.,8pring.| April 1, 1889 
Connecting (Phila.)—1st mortgage, endorsed..... C| 7 1864 1,000 6 M. & 8. Phila., Penn. RR. Office. | 1900-1-’2-’3-~4 
Oorning Cowanesque & Antrum—Debentures ..... c™| 78 | 1883 | 1,000 | 6 M. & N Phila. Fidelity Tr. May 1, 1898 

















Columbia & Greenville (S. C.)—(See Map of Rich. & W. P. Term). 
—The company owns from Columbia to Greenville, 8S. C.,143 m.; branches 
to Abbeville and Anderson, 21 m.; total164m. Also owns Laurens RR., 
31 miles: and leases Blue Ridge ’RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total apeee® 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
underthisname Preferred stock, ,000; common stock, $1,000,- 
000; par of shares $100; due other companies Sept. 30, 1888, $399, 350. 
All the common stock was pledged by the Richmond & W. P. Terminal 
Co., under its collateral trust deed, and in May, ’86,the road was leased 
to the Rich. & Danv. RR. Co. In year ay Sept. 30, 1887, gross 
earnings on all lines were $559, wr? pel, $102,264; intone st and rentals, 
$242,176; deficit $139,912. In 1 -8,. gross earnings, $620,073; net, 
$193,165; interest and rentals, $247,025; def. $53,860. (V. 46, p. 699). 


Coiumbia & Port Deposit.—Owns from Columbia, Pa., to Port 
Deposit. Md., and branch, 44 miles. Operated by Penn. KR.Co. (which 
owns $1, R22, 000 7 per cents) as agent, but arrangement may be termin- 
ated on three months’ notice by either party. Rental, net earnings. 
Rental in 1887, $61,648; deficit under charges. $70,103; in 1888, nr-4 
al, $139,813; surplus over charges, $1,325. Capital stock, $497,1 
par $50; floating debt (coupons) $1,058,120 in 1889. 


Columbus & Cincinnati Midland. Line of road, Cebpehas 
O., to Clinton Val.,O., 71 m. Openeain Nov.,’8t. Stock, $2.000,000. 
The company has a 50-years trattic agreement with the Baltimore & 
Ohio a Che. W. & Balt. cemngates. Gross earnings in 1886, $320,259. 
net, $112,795. In 1887, gross, $340,121; net, $123,666; def. under 
fixed charges, $11,334. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus & Eastern Railway.—Owns Columbus Junc , O.. (june. 
Cc. C. C. & I) to Alum Creek Junc.,5m.; Hadley Junc, O., to Cannel- 
ville, O., 44 m.; Redfield branch, 8 m.; other branches, 5 m ; total 
owned. 62m Leases Alum Creek June. to Hadley, O., (used jointly with 
Tol. & O Cent ) perpetual Jease, 24 m.; Cin. & Musk. Volley to Z mesville, 
5m.; C.C.C & [.,1m.; other,3 m.; total operated,95 m. The Col. & 
Eastern RR was ‘sold Auy. 10, 1888, and this company formed. Com- 
mon stock outstanding, $1,00V,900; pref. $1,000,000; par both $109. 


Columbus Hocking Valley & Toledo.—Owns wmaia line 

from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 26 
gan to New Straitsville, 13; Monday Creek Junction to Nelsonville, 

17; others, 13; total, 325. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. Of the 
consolidated mortgage $6,500,000 was reserved to meet the prior 
liens; the ‘‘Hocking Coal & RR.” joined in ren, these bonds. The 
Central Trust Co. cf New York is trustee. The geneval mortgage of 1384 
covers the road, and is alsoa mortgage on the coal —— o. of — 
** Hockin Coal & RR. Co.,” whose stock is owned by t 
The divisional bonds originally had sinking funds, but upon hn of 
consol. mort. of 1881 sinking fund p pm gge ay were discontinued. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company went under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bon nds. 

Dividends since 1-81 have been: In 1883, 212 per cent; in 1885, 133: 
in stock; nothing since. Stock, $11,696,300; ‘par $100; sp-cial car trusts, 

300, 000. 


Rang e of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
26700 4519; in 1287, 15@39%; in 1888, 17@36%; in 1889 to May 17, in- 
clusive, 16@28 4. 

. Annual report for 1885 in V. 48, p. 290; income for four years was as 
ollows: 





INCOME ACCOUNT. 











885. 1886. 1887. 1888. 
Receipts— $ $ $ 
Gross earnings..... 2,311,003 2,361,403 2,595,583 2,875,515 
Net earnings........ 977,306 966,169 993,684 1,221,853 
Miscellameous ...... «= ewecccee 11,841 44,485 28,579 
Total receipts .. 977,306 978,010 1,038,169 1,250,432 
Disbursements — 
Int. on bds. & car tr. 884,564 946,925 979,557 984,020 
Int. on float’g debt.. 61,586 42,832 18,629 = 758 
Int. to Pa.RR.on |’se 22,902 22,581 24,048 
llaneous ...... 1,490 18,750 t a y lis 
Tot. disburse’ts. 970,542 1,031,038 1,022,234 1,034,982 
Balance....... ceeeee Sur. 6,764 def.53,078 sur. 15,935 sur. 215,451 


—(V. 46, p. 74, 102,351,677; V. 47, p. 50, 200, 353 410 530; V. 48, 
p. 100, 290) 

Columbus Seete, field & Cincinnati,—Owns frm Columbus, 
Ohio, to Springfield, Ohio, 44 miles. Lease to Indiana Bloomington & 
Western term nated March 10, 1888, and road has since been been 
operated by Cincinnati Sandusky & Cleveland. Dividend of 5 per cent 
was paid Aug. 6, 1888, out of judgment eeet Iniiana Bloomington 
& Western; in 1889, to date, 2. (V.47, p. 108.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that road to the Pitts- 
burg Cincinnati & Bt. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. ‘Dhe tease is guaranteed by the Pennsylvania 





Railroad Company. The Columbus & Xenia pays 82; per cent dividend 
o~ os 215 per cent March 10 and Sep*. 10 and 2 per cent June 10 
and Dec 


Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles, 
fMookset Branch, 3 miles; total owned, 38 miles; leases —Concord & 
Portsmouth, 47 miles: Manchester & North Weare, 19 miles; Suncook 
Valley, 17 miles ; Nashua cton & Boston, 20 miles; total operated 
141 miles. In Aug, 1888, two suits for sums amounting to $1,100,000 
were instituted against this company by the Manchester & Lawrence 
and Manchester & Lowell companies. 

Dividends of 10 per cent annuilly have been paid for many years. 

Fiscal year ends March 31. Annual ong in V. 46, p. 677 


INCOME ACCO 
1884-85. 1885-8 86. 1886-87. 1887-88. 
Gross earnings ....... $1,100,864 $1,971,963 $1,163,847 $1,154,446 
Net earnings ......... $106, 379 $452, 973 $479,475 $362,804 
bursements— 
D: deinpeansvenvess $113,319 $112,532 $113,005 $39,700 


improvements, &c..... 104,091 152,314 178,074 132,910 
Dividends, 10 percent. 150,000 150,000 150,000 150,000 
ee disbursem’ts. $405,165 $451,718 $478,438 $361,778 

cccrcce -coccese $1,214 $855 $1,037 $1,026 


] 
i on stock........ 37.755 36,872 37,359 39,168 

















Concord & Claremont (N. H.) —-Owns from Concord to Claremont, 
N. 56 miles; branch, Contoocookville to Hillsborough, N. 
15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total o erated, 
89 miles. Capital stock. $412,400. The lease to the Boston Lowell 
RR. norng been held invalid, this road was operated independently 
until Nov. 1, 1887, when the Boston & — began to opsrate it under 
contract with Northern RR. (V. 45, p. 


Concord & Portsmouth, ta _ Portsmouth, N. H., to 
Manchester, N. H., 401, miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, and leased to Concord 
RR. in 1862 for 99 years. Lease rentalis $25, 000 a year, which c 
7 per ct. a year to present stockholders. There is no debt. (V. 47, p. 531.) 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, aga pi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. > lease of Massawipp1 

oad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. From January 1, 1887, this road was leased 
to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 per cent per annum for ten years and 6 per cent thereafter. 
In Oct., 1887, the B. & L., carrying this road, was leased to Boston & 
Maine. Dividends since 1880 have been: In 1881, 5 per cent; in 1832 
and 1883, 6; in 1881, 5149; in 1585 and since, 5. 


Connecticut River.—Owns from Springfield, Mass., to South Ver- 
non, Vt., 50 miles; branches,6 miles; total 56 miles; also leases and 
owns stock of Ashuelot RR., South Vernon, Vt., to Keene, N. H., 
miles, but keeps accounts separate. In year ending Sept. 30, 1887, 
gross earnings were $939,742; net income over rentals and interest, 
$219,599; in 1887-88, gross, $987,: 237; net $197,019; total available 
revenue, $245, 452. Dividends since 1876 have been: Fron 1877 to 

885, 8 per cent; in 1886, 10; in 1887 and +“ 8; in 1889 to date, 4. 
—(V. 45, p. 572, 791; v. 46, p. 510; V. 47, p. 6 5.) 


Connecting a pag oo from Mantua Junction to 
Frankford Junc., Pa.,7 mile _ . Leased to Phil. & Trenton for 999 years, 
and with that road operated. by Pennsylvania Railroad. Rental $139,- 

993, which pays 6 per cent on $1,278,300 capital stock (par $50), 
owned by Pennsylvania RR 


Corning Cowanesque & Antrim.—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley- 
Pa., 32; total operated, "85 miles. Consolidation (January, 1873) 
of the Blossburg & Cornin ng RR. and the Wellsboro RR. June 1, 1874, 
tne Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 

r cent on preferred stock; dividends paid quarterly, March 31, &c. 

aN 1,500, -_— and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company 
which jointly guarantee the bonds of the Pine Creek Railroad 
Coenen ey 4 1887-88, oy 812; net, $137,742; rental 
paid C. C. & A. RR., $150,000; deficit lessee, $1 2.551. Earnings in 
1886-87, $651, 3675 ie $174, '376; ~& 4 paid C. C. A., $150,000; 
surplus to lessee, 4,376. George J. Magee, Prest., Watkins, N. Y. 


Coshocton & ~ ow Aaa et consa‘ruction from Ooshozton 
O., to Zanesville, about 3u miles, to be com >leted in May, L889. Presi 
ident, J. W. Cassingham, Boston, Maas, 


Covington & Macon.—Owns from Macon, Ga., to Athens, 

105 miles. Bonds are issued at the rate of $12, 000 per mile a 
capital stock $12,000 per mile.—(V. 46, p. 173.) 

Cumberland & Pennsylvania, ~Owns from Cumberland,M4d. 
to Piedmont, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage. 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leases—Martinsburg & Potomac RR., 12 miles; 





Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR. 
23 miles; controls Mont Alto RR., 18 miles, but accounts — sep- 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or | Se —— = DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of af  Outstandin Rate per When ‘Where —- and by; Stocks—Last 
on first page of tables. Road. Bonds.) Value | § | Cent. Payable hom. Dividend. 
| _—— 
Coshocton & Southern—1st mortgage.........--.---- 30 1887/ $.... | $600,000| 5 J. & J. Bost., Internat’ Tr.Co.| 1917 
Covington ¢ Macon—1st M., gold ($12,000 perm.)c 105 1885 1,000 | »260,000 | 6 g. |M. & 8.\N.Y., Mercantile [r. Co.) Sept. 1, 1915 
Oumberland & Pennsylvania—l1st mortgage........ 38 1866 1,000) 803,500 | 6 M. & 8..N.Y., Consol.Coal Office; March 1, 1891 
2d m., s. f. $20,000 yearly, (guar.) ext’?dedin 1888; 38 1868 1,000) 300,000 | 6 M. & N.! do oO May 1. 1891 
Cumberiand Valley—Stock ($484,900 is preferred).| 125 eee | 50 | 1,777,850 | 2 Q.—J. Phila. and Carlisle. Pa.) April 1, 1889 
lst & 2d Ms., 2d $109,500, due April, 1908....... 2; .--- | 500&c.) 270,500 | 8 A. & O. Phila., T.A. Biddle & Co.; 1904 & 1908 
> Southern Pennsylvania (leased), lst m, gold....c*} 24/1870 .... | 625,000! 74. |M. & 8. Last paid March, 1875.| Mar. 1, 1900 
Danbury ¢ Poder c.gu.99yre.Hous.RR.| 37) .... | 50 600,000 | 242 F. & A Bridgeport, Hous. RR. |Feb. 15, 1889 
lst and 2d mortgages (2d M. due July 1, 1892).c*| 33 '70-’72! 100 &. 400,000 7 J. & J.) do do July 1,1890-92 
CeeRE: SOE MDD.. nc ceccscecesccccccccees c*/ 33 1880; 1,009. 100,000 6 J. & J. do do July 1, 1920 
Gomeral MOrtgag@e. ....200.000ccccccscccccccccces- c*) 3642 1883 | 00 150,000 5 A. & O.) do do April 1, 1925 
Dayton Ft. Wayne & Chicago—Stock ($15,000,000)... 250 .... | .... (2) mise f. nae. | -seencenes othe. ban 
Dayton & ‘Mich.-Com. stock (349 % guar.C. H.&D.).; 152) .... | 50 2,403,171 1% A. & O.N. Y., Winslow, L. & Co} April, 1889 
Preferred stock, (8 percent. guar. C. H. & D.)..... 152 , 1871 | 50 1,211,250 2 Q.—J. | do do April, 1889 
Consol. mort., guar. prine’]1 & int. by C. H. & D..c) 142 1881) 1,000! 2,675,000 5 iJ. & J.| do do Jan. 1, 1911 
Toledo Depot 2d mortgage .................-.---- rer 0 lire 53,000 7 M. & S.) do do March 1, 1894 
Dayton & Union—1st M., sinking fund (not drawn)ec’) 32 1879 1,000. 225,000 7 #4\J. & D.N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
Income mortgage bonds, sink. fund.............. r 32/1879, 1,000 172,000 6 se ;: |e ees After 1910 
Dayton & Western—\lst M., guar. L. M.andC. & X.¢ 37 1864, 1,000 | 495,000, 6&7 J. & J.N.Y., Bank of America.| Jan. 1, 1905 
ware—Stock—6 p.c. guar. till ’98,P.W.&B. 100. .... | 25 | 1,555,214 3 J. & J.|_ Dover, Co.’s Office. Jan., 1889 
oy bonds, convertible, guar. P.W.& B..c* 85 | 1875 | 500&c. 640,500 6 J. & J. Phil., Fid. 1.T.&.8.D. Co.) July 1, 1895 
Del. € Bound Br.—Stock—8 % gu., Phila. & Read... 31 .... | .... | 1,742,000 2 | Q.—-F. Phila., 240 So. Third St. May 15, 1889 
ON EEL ED GL ALE AIEEE LIES ce} 27 1875 eeee | 1,900,000 7 F. & A. Phila.,Guar.T.& 8.D.Co. ay, 1905 
lst mort. on Trenton Br., 2d mort. on main line.r 3: . je 242, 6 M. & N. Phila.,Of., 240 So.3d St.|; May 1, 1899 
Delaware Lackawanna & Western—Stock........-- Cc ..2—"s 50 26,200,000 | 1% Q.—J. N. Y¥., 26 Exchange Pl./April 20, 1889 
© Consol. mort., on roads & equipm’t, ($10,000,000); 288 1877 .... | .074, 7 M. & 8.| do do Sept. 1, 1907 
& Plain bonds (not mortgage) convertible........... | eee. | 1872) 1,000 600,000 | 7 J. & D.! do do June 1, 1892 
él. Maryland @ Va.—Junc. & B.—l1st M. to State... 44 1860  .... | 400,000 | 4 J. & J. Phila.. 233 So0.FourthSt; Jan., 1890 
Junc. & Breakwater, 2d mortgage .............. e*| 44 1879! 1,000 250,000 | 4 F. & A.) do do Feb, 1899 
Breakwater & Frankford, lst mort., to State..... | 19/1873 _.... 200,000 | 4 J. & J. do do Jan, 1898 
<, Worcester RR., 1st M. (s.f. notin operat’n) gold, c” 35 1876 500&c.) 400,000 | 4g. A & O. do do April, 1896 
a ' j { i j 








arate; total controlled and operated, 143 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. Of the stock, $975,800 com- 
mon and $237,200 preterred is owned by Penn. RR. Co. Large advances 
have been made to branch roads. The So. Pennsylvania is leased for 
net earnings; no interest paid on bonds since March, 1875. 

In 1888 gross earnings on the main line were $752,711; net, $199,- 
849; surplus over fixed charges, $178,209, against $165,411 in 1887. 
—(V. 48, p. 221.) 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 36% miles. In July, 
1886, a lease of this road was made to the Housatonic for 99 years, the 
lessee to pay interest and 5 per cent per annum on stock. 


Dayton Fort Wayne & Chicago.—Road from Dayton,O.,to Iron- 
ton, 162 miles (the former Dayton & Ironton road); Dayton, O., to Del- 
hos, 96 miles; total, 258 miles, and projected 43 miles from the main 
eto Fort Wayne. This company was formed in June. 1887, by con- 
solidation of the Dayton & Ironton and the Dayton & Chicago. Stock 
authorized. $15,000,000. It belonged to the Ives schemes. In March, 
1888, R. D. Marshall was appointed receiver. Receivers certiticates 
for $432,000 are outstanding. E. Zimmerman, Presiden’t, Cincinnati. 
—(V. 46. p. 102, 320, 371, 448, 738.) 


Dayton & Michigan.—Owns Dayton, O., to Toledo, O., 141 m., and 
leases Deshler to Findlay, 11m. Leased May 1, 1863, in perpetuity to 
the Cin. Ham. & Dayton. Lease amended Jan. 23,1870. The rental is 
the interest and sinking fund of debt, and 8 per cent on preferred stock 
and 319 per cent on $2,123,600 common. Of the common stock only 
ae yy is guaranteed 319 by C. H. & D. Profit to lessee in 1883-84, 

161,990; 1884-85, $196,337; 1885-6, $215,219; 1886-7, $276,562; 
in 1887-8, $363,933. Due lessees for aivances, March 31, ’88, 
$714,475. (V.47, p. 708; V. 48, p. 127.) 

Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
82 es; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862, ind re-organ- 
ized as now Jan. 19, 1863. Operated by trustees since Dec. 23, 1871, 
all surplus earnings over interest going to a sinking fund for the 
redemption of bonds at not above 100. Capital stock, $86,300; par, $50. 
In year ending Oct. 31, 1838. gross earnings, $155,934; net, $58,123; 
surplus over charges, $18,065. 

Dayton & Western,.—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the general lease to the P. C. & St. L. The lessees are 
virtual owners and are answerable for all obligations. Of above bonds 
$32,000 are 7s. 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. In year ending Oct. 31, 1838, gross earnings were $918,470; net, 
$275,541; interest and dividends, $131,637; surplus, $143,901. In 1886- 
87, gross, $736,055; net, 30 per cent gross earnings, $220,317; interest 
and dividends, $131,550; surplus, $8¥,267. One-half of each year’s 
surplus goes to lessee as per lease. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1887, $764.566; net, $407,159; surplus to lessee, $149,279. 


Delaware Lackawanna & Western.—(See Map).—This company 
operates under lease 2n extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 wiles: 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 889 miles. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, butin the dull times 1876 to 1880 no dividends were paid; in 
1880 3 per cent was paid; in 1881. 6%; in 1882, 1883, and 1884, 8; in 
1885, 7%; from 1886 to 1888 inclusive, 7; in 1¢S9, to date, 31x. 

Prices of stock yearly since 1870 have been: 1871, 102@111; 1872, 
91@112s; 1873. 79162106; 1874, 99711233; 1875, 10616@123; 1876, 
64'0@120%8; 1877, 3078@77: 1878, 41@617%3; 1879, 43094; 1880, 68s 
@110%4; 1881, 107@131; 1882, 11644@1504; 1883, 111126@131%; 1881, 
86%@13318; in 1855, 825g@1295x; in 1886, 115@144; in 1887. 123le@ 
139%; in 1688, 12319@1451: in 1889 to — 4 17, inclusive, 1345g21445,, 

The report for 1887 was in CHRONICLE, V. 48, p. 126 


1887. 1888. 


~ 
Gross rec’ts all sources.. 31,091,677 32,342,865 39,845,857 43,232,422 


Operating expenses..... 23,220,572 24,954,433 30,694,000 33,546,135 
Betterments, equip., &c.. 443,182 164,029 810,061 967,605 


EARNINGS AND EXPENSES. 
1385. 1836. 








Total expenses...... eee 23,663,754 25,118,462 31,504,061 34,513,740 

Net receipts ....c0......0. 7,427,923 7,224,403 8,341,796 8,718,682 

INCOME ACCOUNT. 

1885. 1836. 1887. 1888. 
Net receipts ........-c00.. 7,427,923 7,224,403 8,341,796 8,718,682 
Interest and rentals..... 5,187,089 5,185,711 5,203 419 5,218,419 
Balance, surplus......... 2,210,834 2,037,692 3,138.377 3,509,263 
ETT AT 1,965,000 1,834,090 1,834,000 1,831,900 
Rate of dividends ....... 749 7 7 7 


Balance after dividends. 275,834 203,692 1,304,377 1,666,263 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





Assets— 1885. 1885. 1887. 1888. 
RR..buildings,equipm’nt, $ $ bd 

coal lands, &c .......... 31,508,047 34,495,431 34.669,226 31,538,226 
Stks and bds.own’d, cost. 5,374,918 4,770,654 5,735,779 5,873,340 


Net cash and cur. ace’ts. *357,562 *397,331 *1,037,985 *Z,582,749 








Materials, fuel, &c....... 941,372 1,221,174 1,246,976 1,361,914 
TRIE . cadctiecesed cena 41,181,899 41,385,590 42,689,966 44,356,229 
Liabilities— 
aa pocecece 26,209,009 26,209,000 26,200,000 26,200,000 
Funded debt .......-..-- 3,674,000 3,674,000 3,674,000 3,674,000 
Surplus account.......... 11,307,893 11,511,590 12,815,966 14,482,229 
Total liabilities....... 41,181,899 41,385,590 42,689,965 44,356,229 





* Net balance between liabilities an? assets. 
—(V.46, p. 133, 201,253,610; V.47,p. 161,594,775; V.48, p. 126,190.) 


Delaware Maryland & Virginia.—Road extends from Harrin 
ton to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 
miles; total, 98 miles. In July, 1885, the company passed into control 
of the Phila. Wil. & Balt. RR. and became part of the Penn. RR. 
system. In year ending Oct. 31, 1883, gross earnings wera $197,107; 
net, $25,668; deficit under interest, $24,332, against $38,853 in 1885-7. 

Denver & Rio Grande (3 feet.).—(See Map) —Owns from Denver 
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb 
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El 
Moro, Espanola, Del Norte and Wagon Wheel Gap; total! Jan., 1889, 
1,467 m. The standard gauge and road with third rail (completed and 
under construction) exceeds 50) miles. 

The former D. & R. G. Railweay was toreclosed under the old consoli- 
dated mortgage, July 12, 1836, and sold for $15,000,000. Reor.zaniza- 
tion was made under the title of Denver & Rio Grande Railroad Co. 

Of the $42,000,000 consol. gold bds. (U 8. Tr. Co., trustee) authorized, 
$6,382,500 were reserved to retire the old.bonds when due and $6,900, 
000 retained for acquiring the Denver & Rio Grande Western or to 
extend the Denver & Rio Grande to Ogden. Of the $45,500,000 com- 
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande 
Westera, or to build the line to Ogden, and $4,359000 of pref. stock re- 
served for the same purpose. The preferred stockbolders have the right 
till 1891 to elect two-thirds of the directors, unless dividends are paid 
out of net earnings for two full years on the preferre‘1 stock, after whick 
the directors shall be chosen by all the stockholders. See abstractpt 
consolidated mort. in CHRONICLE, V. 47, p. 228. 

In June, 1888,the improvement mortgage for $5,000 per mile was 
issued for laying third rail and other improvements; trustee, U. 8. 
Trust Co. (See mortgage abstract in CHRONICLE, V. 47, p. 229.) 

Dividends on pref stock have been: In 1887, 245 per ceut; in 1888, 
2's per cent in cash and 14 in scrip, subsequently redeemed in cash. 

The range of stock prices since raorganizatio has been: Common in 
1886, 144% @35% (assessm't paid); in 1887, 2015232%; in 1888, 15@23; 
in 1889 tou May 17. inclusive, 1543@17%. Preferred in 1836, 53% @6379; 
in 1887, 527g @58 53; in 38,4314 055%; in’89, to May 17. incl.,424%@4814, 

Report for 1887 in CHRONICLE V. 46, pp. 572 and 574. 

From Jan. 1 to Mar.. 1589 (3 months), gross earnings were $1,619,277, 
against $1,642,984 in L888; net. $515,290, against $101,399. 

Earnings and income account for three years were as follows: 





*1886. 1887. 1888. 
Gross earnings........... jemiibe $6,738,077 $7,983,419 $7,668,654 
Net earnings...... pineduiauee .--- $1,552,085 $3,241,372 $2,563,972 
ee GED -ctncscascsscnseocss 15,671 8: ee ae 
eee...wse » ehebte seadeeséesces - $1,567,706 $3,283,369 $2,563,972 





‘+ * This account is from July 12 to Dee, 31 only in 1886. 
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May, 1899.) RAILROAD STOCKS AND BONDS. 53 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these came 
onds--Princi- 
DESCRIPTION. ' Miles | Date Size, or Amount TRI EREST OR DIVIDENDS. oe When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin —_ er; When |Where Payable, and by| Stocks—Laat 
on first page of tables. Road.| Bons} Value. & a, Payable Whom. Dividend. 
Denver ¢ Rio Grande—Stock ($45,500,000)......... ‘ae onan “ $38,000, tine sone 1. .”.. + eeideechins eececees 
Pref. stock, 5 per ei ct.. Ser ea ($23,000, ne. ‘ neal 100 | 23,650,000 1% .--- (Office, 47 Wm. S8t., N.Y.| Nov. 12, 1888 
1st mort., gol a a eabaliin .--- | 1871 | 500ac.| 6,382,500 7g. |\M. & N.\N. Y., 4th Nacional Bk.| Nov. 1, 1900 
Consol. mortgage, gold” (for 42 600,600) .....6' ar 1,468 | 1886 | 500&c.| 25,866,000 4g. J. & J. ro } Jan. 1, 1936 
Improvement mortgage ($5, ay g..c*&r|1,468 | 1883 500 3,000,000 5 g. |J. & D. | June 1, 1928 
Denv.é R.Gr. West.—1st, g. ($16 m.),cp.or reg.; 370 | 1881! 1,000 6,900,000 6 g. \M. & 8.'N. Y., “Sth National Bk.| Sept. 1, 1911 
Coup. certs. (see V. 41, p. 273) a} ahioa will... seca, | oe 195 1,315,500 5 M, & 8. | ‘do do Sept. 1, 1895 
Denver South Park & Pac.—1st . gold, sinking fd.| 150 | 1876 1,000 ,800,000 7 M. & N.| May, ’88, coup. last pd.| May 1, 1905 
Cons ol. mort. goles ($17,000 iene sseanees .--- | 1880; 1,000 3,717,000 7 2 @ * 4 aes Jan. 1; 1921 
Denv. Tex. & Ft. th—1st M. ( 20. 5 dg m. gene. c*| 165 | 1887 | 1,000 1,000,000 5 g. |M. & N.IN. sY : 1 Mavenathve Zr. Co.| Nov. 1, 1937 
Denver Texas & Guif—1st M. ($20,000 p. m.).....c&r} 138 | 1887 |1,000&c; 3,000,00¢ 5 g. |A. & O. Y. Co.’s Agency. April 1, 1937 
Des Moines @ Fi. Dodge—1st mort., coup., , guar. Saale 88 | 1874); 1,000 1,200,00¢ 4 J. & J. wy. Chic. 'R.L.& Pac.Co| Jan. 1, 1905 
1st ainda incomes, guaranteed by C. R.L. & P. 88 | 1874] 1,000 1,200,00¢ 244 J. & J. do June 1, 1905 
i) on extension, guaranteed by C. R. I. & P. 56 | 1881 | 1,000 672,000 4 J. & J do do June 1, 1905 
Detroit Bay City é Alp. —Iist | en e*;} 218 | 1883 1,000 2,500,000 6g. J. & J.\N. Y., Farm. L.& Tr. Co} Jan. 1, 1913 
Detroit Grand Haven & Mil—1st eq D. m., guar...c*} 189 | 1878 | 1,000 2,000,000 6 A. & O.|NYAg.Can Bk.Com&Lo} Nov. 14, 1918 
Consol. mort., hy ae by Grand Trunk of Can..... c*; 189 ; 1878 | 200 & 3,200,000 6 A. & O. do ) Nov. 15, 1918 
Det. Hillsdale W.—Stock, 4% rental, L.S.& M. 8. a. emec 100 ,390,000 2 J. & J.\N. Y., Farm. L. & Tr. Co} Jan 5, 188 
Detroit p rome hed é North. —Stock, common.... ...... San | sece 100 1,825,600 3 F. & A. Boston. Feb. 15, 1887 
nsdn aticnniniitid vad ibid dia netebinaninns c = 100 2,510,00¢ 31g |F. & A.'Boston, 26 Sears Pg Feb. 15, 1888 
Consol. mortgage (1st mort. on 163 miles) ...... 222 | 1877 | 500 &e 2,672,000 7 J. & J.| Boston, 2d Nat. B i, 
Ionia & Lan ng, lst M. Lansing to >" ingen c* 59 | 1869; 1,000 770,000 8 J. & J. ao — July 1, 1889 
Saginaw & West. lst M., endorsed, gold....... 43 | 1883 1,000 566,000 6g. \J. & J. do do July 1, 1913 
1st wy R.L. & D., 1st. 820, 000 p. 4 gn Hea oe 55 | 1887; 1,000 1,108,000 5 M, & 8. do do pt. 1, 1927 
Dubuque & Sioux I . s desa den abiediies a= 100 8,000,000 lg .... |N.Y.,Office,216 B’dway.| Jan. 22, 1889 
lst mortgage, 2d tenng a es. Oar 43 18 500 &c 586,000 7 J. & J. do do July, 1894 
Gen. M. for $3,000, 000 heid by Ill C’l, g -c&r| 143 | 1888 esse 1,084,°00 5 g. |J. & D. do do June 1, 1938 
Iowa Fa'ls & Sioux City, 1st M. Ia.F. ay §.Cit ty...| 184 | 1869 | 500 &e.| 2,339,500 7 A. & O.|N.Y., Park Br. B’lding.| Ocr. 1, 1917 
Duluth é Iron Range—1st mortgage............ c&r| 118 | 1887 1,000&c| 4,264,000 5 A. & O.\N. Y., Office, Mills Blug.| Oct. 1, 1937 
Disbursements— 1886. 1887. 1888. Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 
Interest on bonds..........-..... $674,887 $1,405,775 $1,492,615] RR., to Alpena, 105 miles; Loon Lake Branch, 24 m.; Mud Lake 
Dividend on preferred stock . sss «an Eee 295,625 Branch, 20 m.; other branches 78 miles; total road 227 miles. Has a 
Taxes and insurance ............. 231,160 290, 933 345.550 traffic contract from Mich. Central. Stock authorized is $2,000,000, - 
cial ceewwne - ~etitmaheniah 250,524 240,906 | sued $1,670,000; par, $100. A dividend of 4 ~~ cent was paid Jan. 3, 
ST, coccs  cadecesdancee 2,810 16,609 40,551 1888, at the office of H. B. Hollins & Co., N.Y. From Jan. 1 to Mch. 31, 
os ee (3 mos.) in 1889 gross earn’gs were $126,143, against $101,288 in 1888; 
Pt ihticndnadhbnutinoniatiiandts $908,857 $3,146,341 $2 VA15,247 47 —_ $160,433; agen $37, ~_ In gots as had $458,238; 
2 Ee ee a= 7A 7 ne 6 surplus over charges, agains a A 
mY. 46, p. 228, 254, 448, 510, 572 574, 677 738, 819; V. 47, p. 228, —(V. 45; p. 855 V. 46, p. 74, 75, 199; V. 48, 189. 
381, 442, 801; V. 48, p. 393,544, 555, 5 ? Detroit Grand Haven & Milwaukee.—Owns from Detroit, 


Denver & Rio Grande Western ae gauge).—(See Map.) 
—L NE OF ROAD—Colorado State Line to Ogden, Utah, 311 miles; 
Bingham Junction to Alta, 18 miles; Bingham Junction to Bingham, 16 
milis; P. V. Junction to coal mines + m'‘les; other branches, 9 miles— 
total, '373 miles. The stock is $7,5 ; par 8100. 

Bondholders generally accepted om proposal of August, 1885, viz., 
that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive, shall 
be paid one-half iu cash, full interest being resumed with Sept., 1889. 
Scrip bearing 5 per cent is given for these coupons. 

In March, 1889, a plan was carried out for widening the gauge and 
retiring old securities with new issues. See V. 4%, Pp. 429. This provides 
for the issue of a new first mortgage for $16,000,000 at 4 per cent, of 
which $6,900,000 shall be exchanged for the ‘old bonds. $7.700,000 for 
widening’ the gauge and fur equipment, betterments, &c., and $1, 400,000 
reserve. for future use; there is to be $7,500; 00) of preferred stock, 
of which $4,140,900 goes to old bondholders for their coupon vertifi- 
cates and reduction of interest, and $3,360,000, exe pt as appropriated 
by the committee, shall be beld as a reserve; and there will be $7,500,- 
000 of new common stock exchanged for old at par. 

From Jan 1 t» Mar. 31, 1889(3 mos.) gross earaings were $321,270 
against $281,412 in 1888; bmg $10 3,322, againet $19,768. The annual 
report for 1887 was in V. 46, p. 536 

nthe year 1837 gross pat were $1,181,324 ; net $321,725; sur- 
plus over interest, $74,227. In 1888, gross, $1,369, 892; net $378,721; 
surplus over charges, $114,865. (Vv. 46, p. 254, 413, 536, 771, 80i; v. 
48, p. 420, 429, 526, 556.) 

Denver South Park & Pacific (3 ft.)—(See Map of Union 
Pacific).—Denver, Co!., to Leadville, 151 nmles; Como to Baldwin M ne, 
131 miles; Garos to London Junction, 16 miles ; Sheridan to Morrison, 
10 m.; other branches, 17 m.: total, 325 m. New stock, to be owned by 
Union Pacitic, $3,000,000 U. P. owns $3,589,000 console. Both morta. 
are to be foreclosed under decree given May 21, 1889, and new 
419 per cents at $11,100 per mile issued and deposited as co lateral for a 
Un. Pac. collat. trust at $10,00) per mile, o'd bondholiers to receive 
bonds of the latter issue at par, and $22° 50 in cash for Noy., 1888, 
coupon. (See V.48,p.159.) From Jan. 1 to Meh. 31, 1889 (3 months), 
gross earn’g3 were $169,526, against $234,122 in 1- ~ 38; deficit, $63,041, 
against $34 887. In 1888, gross earnings, $1,065,386; deficit u: \der ex- 
BL ani taxes, $172,836; deficit under charges, 3 15, 897. (V. 47, p. 

31, 563, 594; V. 48.p 67, 150, 398, 526.) 


Deaver Texas & Fort Worth.—(See Map.)—Operates “ Pan 
Handle” route from Denver, Col., to Fort Worth, Tex., 802 miles, 
with brarches 57 mires; opened for business in March, 1888. 
Of this it owns from Trinidad, Col., to Texas State line, 125 m, (and 
branches 40 m.), uses th’ ail over the Denver & Rio Grande from 
Pueblo to Trinidad, 10 id eoutrols the Den. Tex. & Gulf, Denver, 
Col., to Puebio, 126 m., a: e Fort Wor.h & Denver City, Texas State 
line to Fo:t Worth. Texas, 400 m. By an exchange of stock in 1888 con- 
trol was obtained of all tue $8,985,000 stock of the Fort W. & Den. City, 
except abouc 5,000 shares, and the entire issue, $3,260,000, of Den. 
Tex. & Guif stock. 

The company’s outstanding stock is $:8,000.000 (par $10)) and 
a large majori:y of it is deposited in trust with the Mercantile Tr. Co to 
be voted on as a committee of nine stockholders shall direct. The Trust 
Co.’s certificates, entitling the holder to dividends, are issued in its 
steai and listed on the Ex: ‘hange. Of the Ist mortg. bonds $1,000,000 
were set aside to provide for coustruction and equipment on the D. &R 
G. third rail hne Trinidad to Pueblo; $200,000 for terminals in Pueblo 
and Trinidad, and balance at $20 000 per a on new roal; total, $4,- 
: ho Trustee of mort. Mere. Tr Co. M. Dodge, President, No. 

1 Broadway, N. Y.—(V. 46, p. 413, 573, 707; V. 47, p. 256, 285, 302; 
V. 48, p. 37, 67, 70.) 

Denver Texas & Gulf.—(See Map of Den Tex. & Ft. W.)\—Denver to 
Pueblo, 126 miles. Stock (#3,26U0,000) all exchanged fur Den. Tex. & 
Fort Worth stock and roai operated as its northern division. Exten- 
sive terminal grounds in Denver and coal lands at Francevi.l+ are cov- 
ered by the tirst mortgage. Bond; are $ .0,000 per mile and $210,0 0 
for terminals, &¢.; the rat coupon pay able in cash is that of Oct, 

889, the tour privr coupons haviog receive! stock. Trust-e of mort- 
gage is Mercantile Tr. Co. (V. 46, p. 413; V. 47, p. 256, 802.) 

Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 act to Ruthven, con recting 
with Chic. Mil. & St. Paul. Common stock, $4,283,100; geet. $763,500. 

ed from Jan. 1, 1887, to the Caicago = [sland & Pacific, for 

19 years ata reatal of 30 pe r cent of the gross earnings, with a guaran- 
tee of by per cent interest ou the lst mortg. and extension bonds, and 
¢c. per annum on the oo and road was delivered June 2, ’87. 





212 p 
In A 87 and 1883 rental $104,880. 


Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Se t., 1878.. 

The bonds are a by the Grand Trunk of Canada. Stock 
el, 500,000; par $50. From Jan. 1 to March 31, 1389 (3 months), gross. 

e.rnings were £47,418, against £18,838 in 1888; net, £5,910, against 
£6,815. Gross earnings in 1883, $1,111.791; net, $271, 815; def. under 
interest, 65,409. In 1887, gross, $1, 194, 309 ; net, $323,771 ; surplus 
over fixe charges, $74. 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 28, 1875. and this company organized by the bond 
holders. L*ased in perpetui «J from July 1, 1881, to the Lake Shore &. 
Mich. Southern Co.; the rental is $54, per year "=4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junce,. 
to Big Rapids, Mich., 63 miles; Belding Branch , 149 miles; total owned, 
222 miles. Leases: Grand Trunk June. to Detroit, 3 miles ; Lansing 
to No. Lansing, 1 mile: Sazinaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. Lb. & D> st RR—Grani —— to Grand Ledge, 3: 
miles, and Oakdale Park to Reed's Lake 2 m.; total operated, 323 miles. 
The Detroit Lansing & Lake Mich. was foreclosed in 1876 and this com- 
piny formed. Dividend; since 1876 have been: On common stock in 
1880, 6; in 1883,6; in 1384, 6; in 1887,3; in 1883, nil. On preferred 
stock in 1879, 9% per cent; from 1830 to 18 34, ine., 7 per cent; in 1885, 
51g; in 1886, 8 lg; in 1887, 7; in 1888, 34. 

In 1838 gross earnings were $ _,04£1,800; net, $321,139; charges, $310,- 
5 £6. nang $10,623, azainst $177, 349 in 1837. Report for 1833 in 
CHRONICLE, V . £8, p.525. (V.46,p.171, 770; V.47,p.21; V.48, pm 
139, 9 525. ) 

Dubuque & Sioux City—Ovns from Dubuque, Iowa, to Iowa 
Falls, 143 miles; '‘owa Falls to Sioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak, 155 miles; 
total 524 miles. Also leases Cedar Falls & Minnesota, 76 miles 
[In April, 1887, a controlling interest in the stovck was sold to [il. Cent. 
A sait toannul the Cedar Falls & Minn. RR. lease is p nding. 

In Oct., 1388, th3 stock was increased froin. $5,000,090 to $ ?7,909.090, 
in order to absorb the Iowa Falis & ow City, Ced. Ra. & thie and 


Cher. & Dak. RRs. See V. 47, Pp; 440. l. Cent. owas $7, . 30) stock 
and all the 5 percts. (V.45,p.472, 768: WV. 46, p. 33, 448; . 47, p. 440; 
V. 48, p. 489.) 


Duluth & Iroa Range.—Owns Duluth to Ely, Minn., 118 miles. 
Sold to a syndicate in 1837, and above mortgage was authorized at the 
rate of $25,000 per mle for construction and $7,000 for equipment, 
the M-tropeli itan Tru-t Co. of N. Y. being trustee. There are also $3,- 
500.000 of income certificates and the stocx is $510,000. There is a land 
grant from Minnesota of about .06,0J0 acres. Ths Minnesota Iron Co. 
owns the stock, the income certiticates and $400,000 bonds. iu 1888 
gross earnings were $650,039; net, $271,0 5: surplus Over charges and 


improvements, $42,461. In 1887 gross earnings were $590,145; net, 
c's H. R. Bishop, 15 preen ‘ry N. Y., President. (V. 45, p. 
472; V. 46, p. 218. 255, 371; V. 48, p. 70 


Duluth South Shore & Aabamtho~tien Map).—Dulut’ to Saalt 
Ste. Marie, 40) unles (of which 43 m ‘ies from Duluth to [ron River is 
used in common with Northern Pacitic, and 45 miles from Nestoria to 
Marquette is leased in perpetuity from Marquet’ Houghton & Ontons 
gon Railway); Soo Junction to St. [ynice, 43 m'les, ani M. H. & On. 
lines not in:lud ‘din above, 114 miles; total, 566 miles. At Sault Ste. 
Marie cunnecti:n is made by bridge with the Canadian Pacific, and 
with the Grand Trunk whenit reaches the Sault. This company pur- 
cnased at judicial sale Oct. 20, 1886, the D-troit Ma ;>kinac & Marquette 
Raiiroad and property. Owns substantially all the pref. and common 
stocks of the Marquette Houghton & Ontun. RR, 160 miles, which it 
leases in perpetuity. S e abstract of first mortzage, V. 45, p. 274. 

In July, 1888, a controlling interest in the D. S. & A. stock was 
sold to Gan adian Pa sitic parties. Pref. stock is 6 per cent, non-cum. 

The consol. mort. (trust e Cent. Tr. Co ) was issued in 1888 to provide 
for extensions, equipment ete , $4.00 ),000 veing reserved fur 1st mort. ° 
—(V. 46 p. 74, 320, 353, 537; V. 47, p. 50, 248, 703.) 


Dunkirk Ameamony Valley & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg ~ Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. age is Cee on bonds. Capital, ‘$1, 300,000; par $100. 
Tie N. Y. t & Hud Riv. Co. holds $2,324,600 of the securities. In. 
year ending Sept. 30, 188%, gross earuings, $204,: 284; net, $i,103. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 7 miles; total, 37 
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Subscribers will conter a great favor by giving immediate notice of auy error discovered in these Tables. 



































































































































Bonds—Princi 
DESCRIPTION. Miles | Date | Size or eee INTEREST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see note) of of | Par Outstandin Rate per| When Where i tng and by| Stocks—Last 
on first page of tables. Road.|Bonds | Value. &! Cent. Payable hom. Dividend. 
Dul. So. Shore é Atl.—Stock ($10,000, 00 is pref.).|  ... ini $1 $22,000,000 = oe a ae 
EEA EI TRENT AE: c&r;) 390 | 1887) 1,000 4,000,000 5 g. J. & J.'N. Y., Chase Nat. Bank.| Jan. 1, 1937 
1st con. M. gold, $20,000 p. m................ c*&r| .... | 1888 000 | 4,000,000 5g. J. & D. New York City. June 1, 1938 
Dunkirk Aliegh. Val. d& Pitisourg—1st mort., gcld.c| 90 | 1870); 1,000 2,000,000 7g. J. & D.|N.Y., N.Y. Cent. & Hud.| Junel, 
2d and 3d mortgages ($200,000 only are 3d m)..¢ 90 | 1872; 1,000 1,200,000 7 A. & O. do do Oct. 1, 1 
Zast Broad Top.—list my re a r 30 1873 | 1,000 500,000 4 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock, 6 % gu. 999 yrs.,Phil.& R oe | -seece 50 1,714,950 3 J. & J.|Phil., Phil. & Read. RR.| Jan.,18 
St SD. oncccnetetocsooesecehe hme c’| 36/1888) 1,000 495,000 4g. M. & 8. do do Mar. 1, 1958 
East Tennessee Virginia & Georgia—Common stock.|1,083 | .... 100 | 27,500,000 oie a ieee eee ae ee 
1st preferred stock (5 per ct. non cum.)........... Sane | see 100 | 11,000,000 f .--- | Office, 10 Wall Street. | Dec. 10, 1888 
2d preferred stock (5 per ct. non cum.)............ ° jr wales 18,500,00¢ neni cont. 1... ceedbeemenen § - : 2 - sees . 
Old 1st m.s.f. (Bristol, fern.via Chat.toDalton,Ga)| 242 | 1870) 1,000 3,123,000 7 J. & J.\N. Y., Chase Nat. Bank.| July 1, 1900 
Cons. M.,**Divis’)” g.(Bristol.Tenn ,toSelma,Ala)c*| 552 | i880) 1,000 3.106,000 5g. J. & J. do do July 1, 1930 
Consol. mort., gold (for $20,000,000) .......... c&r| .... | 1886; 1,000) 12,770,000 5 gz. |M. & N. do do Nov. 1, 1956 
ist ext. M., g, ($20,010 p. m.) for $15,000,000.c&r; 50 | 1887) 1,000 1,000,000 5 @«. J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold...c&r| .... | 1888 | 1,€00 2,500,000 5g. M. & 8. do do Sept. 1, 1938 
Ala. Central—lst mortgage, guaranteed, cp....... 95 | 1879 | 1,000 1,000,000 6g. J. & J. do do July 1, 1918 
Knoxville & Ohio—I1st mort., gold. guar ........ c* 66 1885 1,000 2,000,000 6g. J. & J. do do July 1, 1925 
Hast é Wesi Ala. —1st cons. M., gd ($15,000 p. m.).c*|} 112 | 1886 | 1,000 1,725,000 6g. J. & D.| Last pa‘d Dec., 1887. | Dec. 1. 1926 
Hastern (Mass.)—Stock............... RR te OG lh 100 | 4,997,600 4lg .... Boston, Of. Eastern RR.| Dec. 15, 1887 
Preferred stock, 6 per cent, not cumulative.......| .... | 1886 100 2,149,600 3 M. & 8. do do Mar. 1, 1889 
Essex RR.1st mort. (extend. for 5 years in ’86)..c} .... | 1851 | 100 &e. 194.400 444 M.& 8. dy do Sept. 15,1891 
Certs. of indebt. lst m. s.f.8100,000 y'ly, notdrn.c| .... | 1876 | 500 &c.| 9,700,000 6 g. |M. & 8. Bost.,Shaw’ut Bk.&Lon. t., 1 
Debenture bonds (for $900.000), for refunding..c| .... | 1887 eee Nil. 414 M.&S8.| Bostonand London. | Sept. 1, 1909 
Eastern (N.H.)—St’k, 41 p.c. ren’|till 1938, E.Mass. a | cede 100 492,500 2% #J. & D.| Boston, by Treasurer. | June 15, 1889 
Eel River—Stock, 2 (to 3 p. c.), guar. by Wab. West. a. onde 100 2,792,800 1 A. & O.| Boston, by Treasurer. | April 1, 1889 
Hilgin Joliet é Eastern—1st M. for $6,000,000 g..c* 98 | 1888! 1,000 | 3,417,000 5 g. 'M. & N. Now York. Nov. 1, 1936 
zardner Coal City & ¥.1st “. for $1,000,000 g.c* 32 , 1889; 1,000 50,000 5g. iJ. & J.! New York. Jan. 1, 1937. 
Elizabeth. Lex. ¢ Big Sandy—1st m..,g.,s. f., not dr..c| 110 | 1872 | 1,000 | 3,282,000 6g. \M.& S. N. Y., Mills Building. Mar.. 1, 1902 
Elmira Oortland & Northern—1st pref. M., gold.c*| 120 | 1884 | 1,000 | 750,000 6 g. |A. & O.! New York, 115 B’way. | April 1, 1914 
ist mort., gold, interest 5 per cent after 1889....| 120 | 1884) 1,000/ 1,250,000 4to5x. J. & J. do do April 1, 1914 
| 











aylce. A coal road, opened in 1874. The stock is $815,602; par $50. 
year ending Nov. 30, 1887, gross earnings were $117,379; net, 
$21,483. In 1885-86, gross, $96,066; net, $4,223. 

East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.;: Ooltewah 
to Cohutta, 11 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; Cochran to Hawkins- 
ville. 10 m.; total, 1,015 m.; operates Lauderdale to Meridian, 18 m; 
Waldens Ridge RR.. Emcry Gap to Clinton, Tenn., and branches, 50 m.; 
total owned and operated Juie 30. 1888, 1,083 m. Leases the Knoxv. 
& Ohio road, 66 miles, and controls the lines of the Mem. & Charl. RR., 
from Chattanooga to Memphis, Tenn., 31U m., and the Florence and 
Bomerville branches, 20 m., the Mobile & Birmingham, 150, in all 546 
m , making a total of 1,629 miles. 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
aay 25, 1886. The first pref« rm d stock is entitled to a non-culmuia'ive 
dividend of 5 per cent, and has “the right for five years (till 1891) to 
elect a majority of the Board of Directors of said company, unless be 
fore that time the said company should pay out of its net earnings 5 
per cent dividends on such prefe: red stock for two full successive years.” 

In January, 1887,a sale was made of $6,500,000 of the first pref. 
etock to the Richmond & West Point Terminal Company thus giviag 
them control of the road for five years unless divitends of 5 per cent 
are paid on pref. stock for two years, andin Oct., 1888, a lease for 99 
years to the Rich. & Danv. was proposed, but enjvined by the courts. 

The Knox. & Ohio was lea-ed for 99 yrs. from 1881 and its bonds guar. 

The trustee under the consolidated mortgage of 1886 and the 1st ex- 
tension mortgage of 1887 is the Centrai Trust Company of New York. 

,329,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR. 

The mortgage of 1888 for $6,000,000. covering all the company’s 
property (Central Tr. Co., truste:), provided for new equipment, im- 
provements, ete. 

Dividends have been: On Istpref. stock in -887,4 percent; In 1&88, 5. 

Range of prices of new stock has been as follows: (ommon, in 1886, 
112187g; in 1887, 916@17; in L8&8. 8@1144 in 1889 to Mar. 22 inclusive, 
844@97,; 1st pref., in 1886,67@835s; in 1887, 5228249; in 1888, 55 @ 
83; in 1889to May 17, inclustve, 63 @741s: 2d pref., in 1886, 24@35%; 
in 1887, 18@32; in 1888, 1744@2744; in 1889 to May 17, 20@24. 

From July 1, 1888, to Mar. 31, 1889 (9 mos.), gross earnings (includ 
ing Knoxville & Ohio) were $1,494,800, against $4,321,240 in L837-2; 
net, $1,504,( 84, against $1,569,053. 

The fiscal year ends June 30. The annual report for 1887-88 was 
nye in the CHRONICLE, V. 47. p. 623. The results do not include 

he operations of the Knoxville & Ohio? 


INCOME ACCOUNT. 











Receipts— 1886-87. 1887-88. 
ee SOR... nccovceccoccsvet $4,368,180 $5,109,918 
IEE Te $1,354,489 $1,723,835 

Disbursements — 

GEOG OR GONG... o0c-ccccces cccccsecccns $833,343 $1,686,993 
—— on ist pref. stock............. 440,000 (5%) 550,000 
si ieee teweeeeene senile 16,156 

Tot. disbursement... ...........c00.-- 31,273,343 $1,653,149 

EE ee rr ee eae ee a eee. SUL, $81,146 $70,686 


The Knoxville & Ohio gress earningsin 1887-8 were $490,291 and 
net, $187,407. (V. 46, pr. 708: V. 47, p. 50,81, 188, 200, 353, 381, 
410, 442, 472, 499, 532, 623, 625, 663; V. 48, p. 128, 129, 398.) 
“East & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior lst mort. bonds and $500,000 of debentures 
outstanding. Stock (authorized), $2,000,000 (par $100), issued at 
$10,900 per mile of completed road. Chas. P. Ball, Cartersville, Ga., 
Receiver. Foreclosure in progress. See V. 48, p.189. E. Kelly, Pres’t, 
New York. (V. 45, p. 211, 240, 573; V. 47, p. 140; V. 48, p. 189.) 


Eastern (Miass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Peabody 
to Wakefield, 8 miles; Salem to Lawrence, 20 miles; others, 2 miles; 
total, 119 miles. The leases of the Eastern RR. of N. H., 16 miles; New- 
buryport City RR., 3 miles; Portland Saco & Portsmouth, 51 miles; 
Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 miles; 
and Wolfeboro RR, 12 miles, have been transferred to B. & M. A lease 
to Boston & Maine was negotiated on new terms from Oct. 1, 18383, on 
the basis of combining the total earnings, paying all charges, and 
dividing the surplus income as follows: 1. To B. & M., $630,000 (9 per 
cent on its stock); 2. To Eastern, $100,000 for sinking fund; 3. fo B. 
& M., $70,000; 4. To Eastern, $336,000; balance to be spent bv lessee 
on both properties pro-rata. A consolidation is proposed. Mortgage notes 
for $675,800 are outstanding, secured by real estate. 

Dividends have been: On common—In 1887, 44; in 1838, and since, 








nil; on preferred—In 1887 and 1888,6 in 1889 to date, 3. Assets in 
sink. fund Sept. 30, 1888, were $722,336. 

Fiscal year ends Sept. 30; the result of operation with Boston & 
Maine in 1886-87 gave surplus income to Eastern of $336, . In 
1837-88 after B. & M. had receive its share there was nothing left for. 
the Eastein common stock. (V. 45, p.13, 705, 743, 820, 856.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years andtwo months at $22,500 per year, equal to 
41g p.ct.perannum. M. Currier, Pres., Manchester, N. H.—(V. 45, p. 612.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basi; of 2 per cent 
yearly on the stock till April, 1892, then 249 till 1895 and 3 p. c, there- 
after—this to be paid on $3,000,0.0 stock. 


Elgin Joliet & Easteru,—Owns from Spaulding, IIL, (2 miles 
east of Elgin) via Joliet, to McCool, 89 m., and branch to Normantown, 
9 m.; and operates the Gardner Coal City & Northera RR.—Walker to 
Coster, [1l.—3s2 m.; total, 13) miles. Extensions projected. This is a 
belt line on a large scale, crossing, or intende:l to cross, at a distance of 
about 30 from Chicago, all the roads approaching that city, and afford- 
ing faciiities for transfer of freight fr»m one line to another without 
breaking bulk. The Gar. Coal City & North’n reaches the coal fields of 
Gruady Co. The first mort. (trustees Union Trust Co. ani J. W. Butler) 
provides for $6,000,000 bonds at $30,000 per mile for single track, 
$10,000 per mile aiditiona! for second track, and a further $5,000 per 
mile fur real estate, &3. President, Norman Williams, Chicago. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junction, near Denton, 102 m.; A. C. & L. Junction to Big Sandy 
River, 7 m.; total owned 110 miles. Leases Junction with A.C. &I.Co., 
near Denton to A.C. & I. Junc.,21 miles) West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years tv the Newpert News & Miss. 
Valley Co. on the basis of paying the annual net surplus, if any, to 
this company. Stock, $3,569,169; par $100. There are also $4-9,520 
certificutes of indebtedness. Sinking fund is $25,000 yearly, but no 
bonds drawn. For year 1888 gross earnings were $1,008,689; net, 
$292,886; surplus over fixed charges, $26,501. In 1887 gross earnings 
were $1,115,073; net, $378,854; surplus over rentals and interest, 
$160,953. (V. 45, p 642; V. 46, p. 289, 412, 397.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 miles 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, and 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and againin Feb., 1884, and reorzanized as at present. 
The lst mort. for $1,250,600 bears 5 p. ct. after 1889. Stock is $2,000, - 
000; par, $100. Austin Corbin, President, N. Y. City. 


Elmira & Lake Ontario.—Owns from Canandaigua, N. Y., to 
Watkins, N. Y., 47 miles; to Chemung Junc., 17's miles; Sodus Point to 
Stanley. 34 miles; other 2—total, 100 miles. This company was a con- 
solidation in December, 1838, of tie Elmira Jefferson & Canandaigua, 
the Sodus Bay & Southern and the Chemung Railroads, with stock and 
bonis as above. I¢ is leased at cost of operating to the Northern Cen- 
tral, which owns $1,498,000 of the $1,500,000 stock aud $226,000 
Sodus Bay bonds. Lease may be terminated on thirty days’ notice from 
either purty. In 1888 the gross earnings were $362,797; deficit, 
$19,237; deficit under fixed charges, $43,958. 


Eimira & Williamsport.—Owns rrom Williamsport, Pa., to 
Elmira, N. Y., 77 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $154,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1887, $927,489; 
net, $298,716; surplus to lessee, $124,349. Gross earnings in 1888, 
$993,337; net $305,701; surplus to lessee, $126,774 

Erie & Pittsburg.—Uwns from New Castile, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leases — 
Girard to Erie, 17 miles; total operated, 101 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March Il, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been qiite unprofitable to the lessees; the deficiency paid by them in 
1881 was $233,522; in 1882, $207,651: in 1883, $250,071: in 1884, 
$307,841; in 1885, $354,633; in 1836, $225,794; in 1837, $237,306; in 
1882, $211,063. 

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 1814 
niles; ae he to Harrison, Ark., 50 miles beyond. Stock, $500,000; 
par $100. There is a traffic contract with St. L wis & San Francisco. 
In 1887 gross earnings were $96,273; net, $641,953; surplus over inter- 
est, $8,922. [n 1838 gross earnings, $37,722; net, $32,193; surplus 
over interest, ete., $2,027. (V. 45, p. 373.) 

Me., 
On Aug. 31, 188 lease 
for $125,000 per annum. 


European & North American, — Owns from a 
to Vanceboro (State Line), Me., 114 miles. 2,8 
was made to the Maine Central for 99 years, 
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and is controlled by Evansville & Terre Haute. Of the con- 
solidated mort. bonds, $800,000 are reserved to meet prior liens. 
The consolidated bonds are guaranteed by the Evansville & Terre 
Haute Co. Capital stock, $2,000,000. In year ending Aug. 31, 1887, 

oss earnings were $230,402; net, $102,292. [In 1887-8, gross $246,- 

55; net $89,021. (V. 45, p. 26, 509.) 

Evansville & Terre Haute.—(See Map)—.Owns from Evans 
villeto ferre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles: 
New Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville 
Extension, 23 miles additional, is leased to the Terre Haute & Logans- 
port and Chic. & East Ill. for $12,000 yearly. Formerly the Evansville 
* Crawfordsville RR. Co. company is building the Evansv. & 
Richmond road to extend 150 miles from Elnora on the Evansy. & 
Indianapolis RR. to Richmond, Ind. There are also $30,000 E. & C. 
RR. console, Dividends since 1880 have been: In 1881, 4%4p. c.; in 
i884, 20 stock; in 1885, 3; in 1886, 4; in 1887, 5; in 1888, 5; in 
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Os INVESTORS’ SUPPLEMENT. [Vou. XLVIII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| , I . Bonds—Prinei. 
DESCRIET —— Miles: Date |8iz0, °F) amount |= = —— — ae Tay | bal, When Due 
For explanation of column headings, &c., see notes! 0 o ar manag ate per’ en ere Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. |OUtstanding| "Cen¢. Payable Whom. Dividend. 
Elmira of Lake Ontario—Stock a eS en ee 98 esoe $100 $1,500,000 “oes | sce | Baltimore, N. Cent. RR. ees 692 
Sodus Bay & Southern lst mortgage, gold ..... c 34 1884); 1,000 500,000 5g. J. & J | N. Y¥.Nat. Bank Com. | July 1, 1924 
Elmira & Williamspori—St’k,com..5p ¢.ren’l, N.C. 77} wees 50 700,000 2149 M. & N.) Phila., Penn. R. R.Co.| May 1, 1889 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. ,srr 50 500,000 342 J. & J. do do Jan. 1, 1889 
BED PRETEND, cacpcccocoseccccepenes sooccocscsoccns r) 77) 1860); 1,000 1,000,000 6 iJ. & J. do do Jan. 1, 1910 
Income bonds, 999vears to rum ...............-.-.. eee | 1863 500 570,000 5 A. & O. do do Oct. 1. 2862 
Erie é& Pitis.—Stock. 7 p. c. ren’l, 999 yrs., Penn. Co.}| 101) .... 50.; 1,998,400 1% | Q.—M.|N. Y., Union Trust Co.| June, 1889 
i BEGG... SOTENSINED. cocccocccceceseoes cécocscooe: C 81 | 1865 | 100&c 91,800 7 A. & O. do do Mar. 1, 189 
eee ee c 81 | 1870; 1,000 685,000 7 A. & O. do do Oct. 1, 1900 
Consol. mort. free of State tax (for $4,500,000). .c 81 1868; 1,000 2,485,000 7 \J. & J. do do July 1, 1898 
Eureka Springs—1st M., gold ...............-..----- c 19 | 1883; 1,000 509,009 6 g. |F. & A.|N. Y., Mercantile Tr. Co.; Feb. 1, 1933 
2d M. income bonds, 4 per cent int. paidin ’8)..; .... | 1883 500 500,000 4 Mar. 1. do do Feb. 1, 1933 
European & No. Amer.—Stock, 5p. c. rental,M.G...| 114) .... 100 2,500,000 24g A. & O.| Bangor, Treas. Office. |Anvril 15, 1889 
Evansvilie é& Indianapolis—1st m., Evans.&Ind.g.c*|} 54 | 1884] 1,000 697,000 6g. J. & J.\N.Y.. Farm. L. & Tr.Co.; July 1, 1924 
Terre Haute & Southeastern—l1st mort.......... c* 40 | 1879; 1,000 260,000 7 M. & 8. do do Sept. 1, 1909 
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*; 133 | 188€ | 1,000 1,003,000 6g. J. & J.! do do Jan. 1, 1926 
Evansviile d@ T. Haute—Stock........ 22... -ccccee-cee . ji 50 3,000,000 1y §6Q.—J. |N.Y., Farm. L. & Tr. Co.|April 2 ?, 1889 
1st consol. mort., gold............... —ieseseorese e*} 144) 1881); 1,000 3,000,000 6g. \J. & J. do do July 1, 1921 
Ist M., Mt Vernon Branch, g. ($15,000 p. m.)..c* 25 | 1883) 1,000 375,000 6 g. A. & O. ao do April 1, 1923 
Evans. & Richmond, 1st M. guar. ($12,000 p.m.).| .... | 1838 | 1,000 Ni. 5 J. & J..N. Y. Manbatan Tr. Co. 928 
Evansville Terre H. & Ohic.—1st M., g.,int.guar...c*} 55 | 1870); 1,000 775,000 6 g. |M. & N.|N.Y.,Farm. L’an & T.Co} May 1, 1900 
SOE EESTI LEO! c* 55 | 1872 | 1,000 325,000 6g. J. & J. do do Jan. 1, 1900 
Fitchburg—Common stock..........-.-.-.. odin iment oe. wees 100 7,000,000 “tine a a me Se ee 
) Pref 4 p. c. stock, non-cum. (T. & B., see remarks); .... | .... 100 | 13,525,100 2 M. & N. Boston, Office May 15, 1888 
f Bonds to State of Mass. (3 p. ct. int. till 1892)....; .... | 1887 paleo 5,000.000| 3to4 F. & A. 0 Feb. 1, 1937 
: Bonds, coups., $500,00 ) are 6s, due Oct. 1,1897.| .... |‘74&7} 1,000 1,000,000; 6&7 (A. & O. do do Ad.’94&0¢0,’97 
Bonds,$500,000 y’rly,’99 to 1903 incl..rest 1908¢*} .... \’80-88) 1,000 4,500,090 5 Various do do Var.’9 )to1908 
REET iments nbaninee chpuouéed c&r; .... | 1887 | 1,000 2,250,0 0 44 M.& 8S. do do S-pt. 1, 1897 
Bonds ($1,250.00 ) due 1907, int. A.& O.)........ eee. |'84-°387) 1,000 2,250,000 4 Vari ous do do 1904-5-7 
Boston Barre & Gardner, Ist M., $91,300 are 7s.| 38%, | 1873 | 100 &e. 391,000; 5&7 A. & O. do do April 1,- 1893 
. 2a & 3d M, ($57,000 3d M. 6s. conv into stock).| .... | 1875 saan 243,600; 3&6 J. & J. do do July 1, 1895 
Bost. Hoosac Tunnel & West, debentures......... ---- | 1883 | 1.000 1,400,000 5 |M. & §8.| N. Y., Kountze Bros. | Sept. 1, 1913 
equalto 5 per cent per annum on the stock, and assuming the bonded | -(V. 46, p. 255, 480, 699, 708; V. 47, p. 21, 50, 218, 625, 664, 774; V. 
debt of $1,000,000, which is given under Maine Central. 48, p. 159. 589.) 
Evansville & Indianapolis.—(Sze Map Ev. @ T. H.j—Owns| Flint & Pere Warquette.—Owns from Monroe, Mich., to Luding- 
Evansville to Terre Haute, Ind. (via Worthington), 135 miles; branch 3| ton, Mich., 253 miles; branches—Bay City to East Saginaw, 13 
m.; leases branch to Brazil, 12 m.; total, 150 miles. A-consolidation in | miles; Flint Junction to Otter Lake, 20 miles; South Saginaw brancb, 
Oct., ’85, of three corporations, viz.: the Evansville & Indianapolis, the |5 miles; Harrison branea, 32 miles; Manistee branch, 26 miles; 
Evansville Wash. & Brazil and the Terre Haute & Southeastern RRs., 


Saginaw & Mount Pleasant Railroad, 15 miles; other small branches, 
16 miles; total operated, 379 miles. The road was sold August 18, 
1880, under the consoliated mortgage, and reorganization was made. 
In March, 1888, the Court held that common stockholders were en- 
titled to have their stock issued (See V. 46, p. 371.). In 183% consoli- 
dated with certain branches (see V. 48, p. 222) and arranged subject to 
act of legislature to absorb Port Huron & N. W. (sea V. 48, p. 26C). 
A mortzage for $3,500,000 will be placed on the newly acquired line to 
meet the expense of purchase, making the road standard guage, &c¢., &c. 

Dividends on preferred stock sinca 1880 have been: In 1881, 24g 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 519; in 1886, 41; 
in 1887, 519; in 1888, 7 and 5 extra: in 1839 to date, 3. 

From Jan. 1 to Mar. 31, 1389 (3 mos.), gross earnings wera $610,134, 
against $593,454 in 1883; net, $175,390, against $124,393. 

Annual report for 1888 in V. 48, p. 555, and application to Stock 
Exchange in VY. 47, p. 441. 


INCOME ACCOUNT. 





889 to date, 144. Annual report for 1887-88 in V. 47, p.530. Gross - 
earnin 8 year endin Aug. 31, 1888. $863,67¢;, net, $406,464 i surplus — 1836. 1887. oe i 
over ail interest an r cent dividends, $47, . In 1*86- sur- ’ - ‘ 
plus over 4% per cent dividend, $36,949. | (V. 47, p. 530, 531.) ee ee oe —— i perme oo 

Evansville Terre Haute & Chicago.—Owns from Terre Haute n° — ’ a 96,650 
Junction, Ind., to Danville, [ll.,49 miles; leases 6 miles; total operated, Interest on debt 329.499 «222.910 329.194 *332.939 
55 miles, It uses 6 miles of the track of the Rockville Extension into Dividends oa 260.000 325 v0 422500 4 49° 470 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On Miscellaneous... ... 4.226 ’ ’ ’ 
April, 30, 1880, a lease to the Chicago & Eastern Illinois was made for — a ee . ees — | Resab SES 
999 years; terms, $75,000 per annum and the assumption by the C. & E. Total disbursem’ts. 593.725 647,910 751,694 782,409 


I. of all rentals and taxes paid by E.T.H.&C. Josephus Collett, Presi- 
dent, Terre Haute. Ind. 


Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Greentield to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; and B&B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam- 
bridge to Waltham, 8 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Saratoga 
and Schuylerville, 25 miles; Ashburnham branch, 3 miles; total owned, 
299 miles; leases and operates—Vermont & Mass. RR., Fitchburg to 
Greenfield, 56 miles; Turners Falls Branch, m.; Bennington, 5 m.; in- 
clude’ above, 6 m.; total leased, 70 m.; total owned and operated, Sept. 
30, 1888, 369 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR.,. Troy & Greentield RR. and the Hoosac Tunnel, and the 

urchase of the Troy & Boston railroad. Of the preferred stock 

1,333,300 was authorized for Troy & Boston stock, &c., and receives 
only 2 2-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
the T. & B. beyond amounts provided for, the dividends may be with- 
held. Troy & Boston 7 per cent bonds for $1,200,000 have refused to 
come into consolidation agreement, and the question whether they are 
due and payable is before the courts. See CHRONICLE, V. 46. p. 708, 
and V. 47, p. 21; V. 48, p. 419. There is also outstanding a 4 p. ct. 
mortgage note of the H. T. D. & E. Uo. for $500,000 due 1892. 

Dividends s nce 1866 have been: From 1866 to 1875, incl., 8 per 
cent; in 1876, 7; in 1877 and 1878, 649; in 1879, 6; in 1880 and 1881, 
619; in 1882 and 14883, 6; in 1834, 54; in 1885 and 1886, 5; in 18587, 5 
(and then stock was made preferred, dividend of 3313 per cent in stock 
of new company being paid to old stock holders) and 2 on ths new pire 
ferred; in 18-8, 2 on p:eferred, November dividend being passed. 

From Oct. 1, 1888, to Mar. 31, 1889 (6 mos.), gross earnings were 

2,760,279, against $2,566,293 in 1887-8; net $661,256, against $633,- 
930; surplus over fixed charges, $70,416, against $70,094. 

The fiscal year ends Sept. 30. The annual report was in VY. 47, p. 774, 
and gave an account of the transactions of the year. 


INCOME ACCOUNT. 














Balancefortheyear. sur. 5,225 sur.1,759 sur. 5,960 def. 25,759 


* Less interest, &c., received. 


—(V. 46, p. 200, 371, 418, 511, 537, 572, 802; V. 47, p. 441, 625; V. 
48, p. 221, 462, 555, 633.) 


Florida Central & Peninsuler.—Owns Jacksonville to Chatta 
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Drifton to Mon 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Keys, 72 
miles; Wildwood to Leesburg, 23 miles; Hart’s road to Jacksonville, 25 
wiles: Withlacoochee to Plant City, 38 miles; Jacksonville & Belt Line 
RR., 3 miles; total, 573 miles. The Florida Railway & Navigation RR. 
in 1488 was sold and the present company organized, with H. R. Duvai 
as Presideut. The other directors are W. Bayard Cutting, Adolph Eng- 
ler, Wayne McVeagh, R. Fulton Cutting, W. L. Breese, E. N. Dickerson, 
J A. Henderson, Ferdinand Peck, D. E. Maxwell and F. W. Foote. The 
common stock is $20,000,000; par $100.; lst pref., 5 per cent, cumula- 
tive, $1,562,000; 2d pref., 5 per cent, non-cumulative, $4.500,00). The 
plan of reorganization was in V. 46, p 289. In fiscal year ending Oct, 

, 1887, gross earnings were $1,066,618; net, $203,423. In 1837-88 
gross, $1,019,814; net, $170,648. (V. 45, p. 642. 705; V. 46, p. 75, 133 
171, 20), 289, 448, 573,609; V. 47, p. 21, 81, 744.) : 

Fonda Johnstown & Gloversville,.—Owns from Fonda, N. Y., 
to Northville,26m. The stock is $300,000; par, $100. Gross earnings 
in 1887-88, $206,511; net, $85,475; surplus over charges and 10 per 
cent dividend, $23,355. W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern,—Natrow gauge road from Fort 
Madison, [a., to Collett, Ia., about 45 miles. Stock, $425,600. Default 
on bonds was made October, 1834, and on June 30, 1885, a receiver took 
possession, and it was proposed to issue new bonds and make a reorgan- 
ization, but nothing was done and an order of sale in foreclosure is 
——— soon. C. A. Gilchrist, Receiver, Fort Madison, Iowa. (V. 48, 
p. .) 

Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 1v4 miles: branch to Rushville, Ind., 24 
miles: total operated. 128 miles. The Fort Wayne Muncie & Cin. was 


1884-85. 18=5-86. 1886.87. 1€87-88. | sold in foreclosure, July 27,1881, and reorganized under this name. 
Total miles ope rated 228 229 345 369 There are $100,000 notes, due 1893. Gross earnings in 1885, $263,- 
kKecetpts— > ~ > + 578; other receipts, $60,204; surplus over expense:, interest, ete., 
Tot. grossearn’gs.... 2,820,119 3,295,289 4,373,439 5,384,490 $66,659. Gross earnings in 1887, $278,895; net, including other re- 
Net earnings........ 673,159 735,624 890,785 1,187,885 | Ceipts, $58,908; interest paid, $7,000. Elijah Smith, President, N. Y. 
Rents and other inc. 71,130 104,253 195,882 78,803 Fort Wayne & ey ee tay A te ny Mich., to Fort 
——- © um oem | ee oe miles. e former Fo ayne Jackson & Saginaw made 
Totalincome.... 744,289 839,877 1,086,667 1,2.6,693 default on its bonds and was sold in forecivsure Deo. 3, 1879. On Sept. 
Disbursemenis— : 1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of 
Rentals paid........ 252,581 256,480 266,011 281,230 | $126,027, equal to 5144 per cent on the pref. stock, and after 1387 any 
Interest on debt..... 220,688 260,763 423,228 680,388 | net earnings over 8 per cent on pref. stock to be paid as dividend on 
Dnvcccs i. .600cie . seeres | _oemendin’ 5“,715 | common stock, but not exceeding 2 per cent a year. 
Dividends........ — 247,500 264,331 366,488 261,835 
Rate of dividend... 5) (5) (*4) (*2) Fort Worth & Denver City.—(See Map)—Owns from For 
inineeanniieanns a = = ee - ——— State mee — miles, Souyeeetes: 7 March, 1888 
Totaldisbursem’ts 720,769 781,574 1,055,727 1,282,219 | In 1858 stock of the consolidated company, Denver Texas & Fort 
a= =o | Worth, was accepted in exchange for all but $500,000 of this com- 
Balance........ sree 8UF.23,520 sur.58,303 surp.30,940 def.15,526 | nany's $8.985,000 stock (see Denver Texas & Fort Worth). Bonds were 


* And 3; of 2 per Cent on 10,000 shares. 


issued at $25,000 per mile for the 144 miles to Harrold, but beyond 
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60 INVESTORS’ SUPPLEMENT. [Von XLVII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. Bonds--Princi- 
DESCRIPTION Miles | Date | Size,or) 4 vount INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, «c.,see notes}; of of ar ieuatteientadiion Rate per| Whes |Where Payable, and by} Stocks—Last 
on first page of tables. Road. Bonds} Value. | , &| Cent. | Pay wie Whom. Dividend. 
Flini dé Pere Marquette—Com. stock................+. 364) .... $100 $3,298,200 cose os ee ee a 
f. stock, non-cumulative (for $6,500,000) ..... ED aie 100 | =6,184,000 314g |F. & A.'N. Y., Mer. Ex. Nat. Bk.| Feb. 15, 1889 
Reorganization mortgage, gold ($5,000,000)... ..c} 302 | 1880) 1,000 3,999,000 6g. A. & O. do do Oct. 1, 1920 
Consol mortg., g. (for $10,000,000)...........000-| ---- | 1889 eeee | 31,900,000 D g. A oe ee Geren oa 
oS ey bonds, $40,000 paid annually........ ecee | 1887 | 1,000 | 360,090 5 M. & N | Boston, Inter’i Tr. Co. |Nov.1,’89'0'97 
Ist M. on Port Huron &N., W. for $16,000 a mile.) .... | 1889 ieee: 7 (?) 5 A. & Q, New York 1939 
Holly Wayne & Monree, Ist M., sink. fund, end.c 65 1871 1,000 | 1,000,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk | Jan. 1, 1901 
Florida Central & Pen.—1st M.. gold, $5,240 p.m.e*| 573 1888 | 1,000! 3,000,000 5g. J. & J.| N. Y., Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown & Gloversville—1st M.,8.f. not dn c* 10 | 1870 | 100 &c. 300, 7 J. & J.|N. Y., St. Nich. Nat. B’k.| July 1, 1900 
Cons. M. for $500,000 ($300,90U res’d for lst M.).c 26 1881 | 100 & 200,000 6 A. & O. do do May 1, 1921 
Sort Madison &¢ Northwestern—1st mort., gold...... 45 1880) 500&ce 320,000 7g. |A. & O.| Last paid April, 1883. | April 1, 1905 
Fort Wayne ¢ Jackson—Common stock..........-..- we | owns 100 431,747 cose a eS ee ora ere 
Pref. stock, (8 p. ct.), 542 p. ct. rental Lake Shore| 97° .... 100 2,287,832 % (M. & S.|N Y.,Farmers’ L.&Tr.Co| Mar. 1, 1889 
Fort Wayne Oincinnati d Louisville—Stock.......-.. Se | wesc 100 | . ,0 nego ee, Te ere Breen 
Fort Worth & Denv. City—1st M., g., $18,000 p. m.c*| 450 > 1881 1,000 8,026,000 6 g. |J. & D.|\N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Fort Worih & Rio Gr.—1st M., g., $20,0- p m...c‘} 44, 1888) 1,000 880,000 5g. iJ. & J.| N. Y., H. B. Hollins. July 1, 1928 
Galvesion Harrisb.d S.Antonio—1st m., goid,l. gr.c*| 256 |°71-’80) 1,000 4,756,000 6 z. |F. & A.|N.Y.,So.Pac.Co.,23 Br’d| Feb. 1, 191u 
2d mortgage, Houston to San Ant. and branch.c’} 226, 1880 1,000 ,000, 7 J. & D. do do June 1, 1905 
West.Div.,istM ,¢g.,SanAnt.toE] Paso,636m.&br..| 671 |} 1881 | 1,00 13,418,000 5 g. |M. & N. do do May 1, 1931 
do eee tar c*| 6711881 | 1,000} 6,354,000 2. ao do do July 1, 1931 
Galveston Houston d Hend. of 1882—1st m.,guar..c} 50) 1833 1,000 2,000,000 5 A. & ON. Y.,Mervantile Tr. Co.| April 1, 1918 
Geneva Ithaca & Sayre—1st M., (for $1,500,000)...r} 103 | 1885} 1,000 750,000 6 J. & J. saaisiee eae an., 1 
Ithaca & Athens, 1st mort., 8. f., gold........... c 35 | 1870 | 100&c. 600,000 Tg. 13. & J. See remarks. July 1, 1890 
Georgia Co.—Tr’stb’ds,s.f.,dr.at110 aft.July,92,g.c*| .... | 1887 | 1,000 4,000,000 5g. \J. & J.|\N. Y., Central Trust Co.| July 1, 1937 
Georgia Midland ¢ Gulf—\1st M. g,($15,000 p. m.).c* 98 | 1886 1,000 1,470,000 6 g.\|J. & J.|N. Y., Centeal Trust Co.| July 1, 1926 
Georgia Pacific—1st mort., $10,000 p.m int. guar.| 357 | 1882) 1,000 3,772,000 6 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
Con. 2d m.int guar. ($9,000 p. m.) ($5,400,000).c"| .... | 1888 | 500 &c.| 2,950,000 5 g. |A. & O. do do Oct. 1, 1923 
do income, non-cum. ($9,000 p.m.)....c. &r) .... | 1838 | 500 && 2,259,000 5 g. |A. & O.|1st coupon due Oct.,’89} Oct. 1, 1923 
Georgia Railroad & Banking Co.—Stock............ fr 100 4,200,000 2% | Q.—J. |Am.Ex.uk., N.Y.,& Aug Arril 15, 1889 
Bonds, not mortgage..........-.----. caminmiead c*| .... | 1871 | 1,000 | 00,000; 7 |i. & J. ao do | Jan. 1, 1890 
Bonds, not mort. ($300,000 mature in 1922).c&r*, .... 77&80; 1.000 2,300,000 | 6 J. & J. lo do °97,1910,1922 
ELE DELI LTE SOT: Mi -.coo | Dee 1,000 200.000 5 Ss. & d. do do | Jan. 1, 1922 
Georgia Southern & Fla —1st M., g.($12,000p.m.)c*) .... | 1887 | 1,000 1,800,900 | 6g. J. & J.|NY.Nat.CityBk.@Mac’n July 1, 1927 








that point to be issued at $16,000 per mile. See abstract 
of mortgage, V. 45, p. 440 (Trustee, Mercantile Trust Company of 
New York) The construction company paid interest on the bonds 
till each piece of road was turned over the company for opera- 
tion; hence the earnings on road operated have exceeded the 
interest charge (see annual report for 1887-88 in V. 48, p. 36) 
From November 1, 1888 to March 31, 1889 (5 months), gross earaings 
were $477,947, against $341,010 in 1887-88; net, $143,505, against 
$126,700». In 1887-88 gross earnings, $1,016,113; net, $373,433; sur- 

jus over interest, taxes, &c., $79,493.—(V. 45, p. 25, 85, 142, 165, 
72, 342, 437, 440, 575. G42. 768, 792, 819, 820, 823; V. 46, p. 75, 
255, 344, 413; V. 47, p. 744, 802; V. 48, p. 36.) 


Fort Worth & Rio Grande.—Projected from Fort Worth, Tex.. 
south westerly to Kerrville, Kerr Co, Tex., 330 m., with branch | m. 
Completed Fort Worth to Granbury,44m. Mortgage trustee is Central 
Tr. Co.—(V. 48, p. 221.) 


Galveston Harrisburg & San Antonio,.—(See Map of Southern 
Pacijfic.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 ‘niles; 
1 , Harwood to Gonzales, 12 miles; total, 266 miles. Wester: Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten.- 
gion, 671 miles. Grand total, 937 miles. 

The stock is $27,093,000. The lst mort. covers 256 miles of old road 
and 1,500,000 acresof lund. It has a sinking fund of 1 per cent, but 
it is optional with bondholders to surrender their bonds, if drawn. 
There is also $182,034 Texas school debt outstanding. 

On Feb. 10, 1885, this property was leased for 99 years to the Southern 
Pacific Company for interest on the debt and 164 per cent of the net 
profits on the whole Southern Pacific system. 

From Jan. 1 to Mch. 31, 1889 (3 mos.), gross earnings were $909,234, 
os 938,970 in 1888; net, $120,980, against $222,526 in 1888. In 
1887 gross earnings were $3,317,184; net, $682,947. In 1888, gross, 
$3,804,674; net, $982,873. 


Galveston Houston & Henderson of 1882.—Owns from Gal 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1,1882. Leased for 99 years, to 
the International & Great Northern RR. Co. and bonds guaranteed by 
that company. Stock $1,000,000; par $100. In 1888 gross earn’s were 
$372,699; expenses, $341,145; net, $24,554; rental of track, $139,455: 
total, $168,010; interest, &c., $106,063; surplus, $61,917. In 1887 
gross, $108,525; deficit under operating expenses, $63,383; interest and 
taxes, $160,669; received from rental of track, $286,202. 


Geneva Ithaca & Sayre.—Owns from Geneva, N..., to Sayre, Pa., 
75 miles; branch, Ithaca, N.Y., to Cayuga, N.Y., 38 miles; Hayt’s Corners 
branch (leased), 3 miles; total operated, 116 miles; organized Oct. 2, ’76, 
as successor of the Geneva Ithaca & Athens RR (soldin foreclosure Sept. 
2,1876). The com. stock is $1,275,000; pref., $400,000, 8 p c., cumula- 
tive; par both $100. Jan., 1889, coupons on Ithaca & Athens mort, were 
defaulted on, but the Invest. Co. of Phil. offered to purchase them at par 
(see V. 48, p. 68, 100). In yearending Sept.30, 1887-88, gross earnings 
$448,011; net, $6,170; interest payments, $94,166; deficit, $77,996.— 
—(V. 48, p. 68, 100). 


Georgia Company.—This company was formed in 1887 to control 
and extend the system of the Georgia Central RR. & Banking Co., and 
owns 40,000 shares ($4,000,000) of the stock of that company, this stock 
veing deposited with the Central Trust Co. of N. Y. (trustee of mort- 
gare) as security for the above bonds. After July 1, 1892, a sinking 

nd of at least 1 per cent of outstanding bonds will purchase or draw 
bonds at 110. Stock is $12,000,000 (par $100), all owned by Rich. & 
W. P. Term. In November, 1888, the Richmond Terminal purchased 
control and elected new Board of Directors.—(V. 45, p. 792; V. 46, p. 4 
of adv’ts, 353; V. 47, p. 625. 


Georgia Midland & Gulf.—Road built from Columbus, Ga., to 
McDonough, 98 miles. Stock, $1,225,000; par $100. N. Y. office, 7 Nas- 
sau St. (V. 46, p. 133.) 


Georgia Pacific.—(See Mup of Richmond é W. P. Term.)—Atianta, 
Ga., to Starkville, Miss., 317 miles; Woodlawn to Bessemer, Ala., 19 
miles; small branches, 15 miles; Greenville, Miss., to Johnsonville and 
branch (3 ft. gauge), 52 miles; total, 402 miles; and extension 142 
miles, Johnsonville to Columbus, Miss.,in progress. Oper ited in the 
Rich. & West Point Ter. system. The R. & D. gives a traffic guarantee 
of 20 per cent cn joint business to pay coupons if needed, but the cou- 
pane may be held as alien. In Nov., 1888, this road was leased to the 

chmond & Danville for 20 years, from Jan. 1, 1889 (with priv. lege of 
renewal), the rental to be net earnings, and the R. & D. agrecing to 
make up any deficiency in these to meet fixed charges, all such ad- 
vances, however, to bea preferred charge next ahead of the income 
bonds (se3 V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
$4,378,432 of itis held by the Rich. & W. Pt. Terminal Co. There are 


$334,800 6 per cent car trust notes, payable 10 per cent yearly, and 
$50,000 other notes outstanding. The 2d consol mortgage (trustee, 
Central Trust Co.) secures $5,400,000 2d mortgage bonds, and also, 
subject to these, $5,400,000 2d mortgage non-cumulative incomes, both 
issued at $9,000 per mile. In year ending Sept. 30, 1888, gross earnings 





were $1,324,926; net over expenses, $367,145; deficit under charges, 
$5,705. Report for 1887-88 was in CHRONICLE, V. 47, p. 80).—(V. 45, 
p. 791; V. 46, p. 320, 511; V. 47, p. 563, 661, 741, 800: V. 48, p. 609.) 


Georgia Railroad & Banking Co,.—Augusta, Ga., to Atianta, 
Ga., 171 miles; branches to Washingten and Athens, 60 miles; Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 miles, 
The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, alease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, peyable semi-annually. Dividends 
since 1880 have been: In 1881, 919 per cent; in 1882, 10%: f:0om 1883 
to 1887, 10; in 1888, 10%; in 188¥Y to date, 54g. Deficit to lessee com- 
panes in 1884-85 on the lease was $98,599; in 1886-87, $110,959; in 

887-8, profit, $14,374; 1898-9, deficit, $21,066. In 1887-88 net in- 
come from all sources, including bank, was $671,459, leaving a surplus 
of $75,500 above all charges, including 10 per cent dividends. In 
i 4a" — surp'us over 11 per cent dividends, $22,712 — 
( . ’ Dp. ») 


Georgia Southern & Florida.—In operation from Macon to 
Valdosta, Ga., 152 miles, and under construction to Palatka, Fla., 290 
milesin all. Trustee of mortgage is the Mercantile Trust & Deposit Co. 
of Baltimore, President, W. B. Sparks, Macon, Ga.—(V. 47, p. B83.) 


Grand Rapids & Indiana. — (See Map of Pennsylvania RR.)\—Owns 
from Fort Wa;ne Ind.,to Mackinaw City, 367 miles; Manistee Branch, 
22 miles; Missaukee Branch, 8 miles; Big Rapids & Western Branch, 9 
m'‘les; Osceola Branch, 7 miles; total owned, 404 miles; Harbor Springs 
Branch, 6 miles; leases and operates Cin. Richmond é& Fort Wayne 
RR.,. 86 miles ; Traverse City Railroad, 26 miles; Muskegoa Grand Rap- 
ids & Indiana RR., 37 miles—157 miles, Total, 567 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company, which has bought the coupons 
when any remain unpaid by the carnings. First mortgage land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
there was in the sin:ing fund for them Jan. 1, 1889, $1,926,492 cash 
and bills receivable. They are —— by 5 per cent bonds issued. 
Tbe Muskegon Gr. Rap. & Ind. bonds have a traftic guarantee applicable 
to their interest payment. Penn. RR. ownsall 2d mortgage bonds. Be- 
sides above indebtedness there is the so-called Mackinaw loan for $275,- 
000, and real estate mortgage ‘or $56,00 »). 

The Co. has a land grant, and sold in 1888 16,967 acres, for $360,897. 
The lands unsold on Jan. 1, 1889, were 375,606 acres. The assets were 
$487,199 bills receivable and $1,439,292 cash. 

The income accounts for three years showed in 1885 a deficit of $140,- 
698; in 1886 a surplus cf $14,187; in 1887 a surplus of $126,287; in 
1888, def. $79,816. (V. 46, p. 134, 254.) 


Green Bay Winona & St, Paul.—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 10 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12,1881. Preferred stock is $2,000,000, 7 per 
cent, and common stock $8,000,000, both stocks $100 shares. On Feb. 
1, 1885, default was made on the lst mortgage int., and in 1886 bond- 
holders consented to fund the thres overdue coupons and the company 
resumed payment of interest on Aug.1. For 1886-87 gross earnings 
were $124,131: net, $113,055; taxes andinterest, $111,223. In 1887- 
88, gross, $354,774; net, $59,316. Samuel Sloan, President, New York. 
—(V. 46, p. 254; V. 47, p. 503.) 


Gulf Colorado & Santa Fe.—(Sce Map)—Mileage as follows: Ga)- 
yeston to Purcell, 517 miles; Alvin to Houston, 26; Somerville to 
Conroes, 74; Temple to Coleman and San Angelo, 233; Cleburne to Paris 
and Dallas, 154; Cleburne to Weatherford, 42; branch, 12; total, 
1,058 miles. Road was sold and reorganized April 15 1879. In April, 
1886, the stock of this company ($4,530,000) was exchanged for the 
stock of the Atch. Top. & Santa Fe RR. Co., and the two properties thus 
consolidated. The Atchison Co. agreed to “ assume the bonded indebt- 
eduess” of this company. See V. 42, p. 630, and V. 48, p. 67; also 
abstract of morts. in V. 45, p. 241. 

From Jan. 1 to Mch. 31, 1889 (3 mos.), sross sopniege were $6 87,789, 
agst. $549,510 in 1888; def. under oper. expenses in 1889, $72,053. 

In 1837 gro3s earnings were $3,608,550; net, $10)5,168; surplus 
over fixed charges, $32,443. In 1888, gross earnings, $3,24,498; 
net earnings, $166,307; interest piid, $1,333,776; rental, taxes and 
miscellaneous $161,821; def., $1,328,791. (V. 45, p. 241, 342, 878; 
V. 46, p. 134; V. 43, p. 67, 222.) 


Gulf & Ship Island,—This roai is under construction 24 mls 
west of Mississippi City at Gulfpo-t, a new town owned by the com- 
pany, to a junction with the Memphis & Vharleston just beyond the Mis- 
sissippi line. The tota’ length of the road, as projected, is 350 miles, of 
which 63 miles from Middleton, Tenn , to Pontotoc, Miss., isin operation, 
and about 77 miles to connect with the New Orleans & Northeastern at 
Hattiesburgh in progress. Both mortgages cover land acquired; trus- 
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oe | d , Bonds—Prinet- 
DESCRIPTION. ' Miles | Date 'g ize, or| amount | INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c.,see notes, of of | Par Outstanding Pate per| When |Where eee. and by) Stocks—Last 
on first page of tables. | Road.’ Bonds} Value. : Cent. |Payable| hom. Dividend. 
Grand Rapids & Indiana—Stock................-- c*; 559) .... 100 | $4,986,081, .... ae ae ee Ca 
1st M., land grant, gold s. f. (guar. by Pa. RR)..c*| 335 | 1869 1, 3,934,000 7g. Jj. & J..N. Y., Winslow, L. &Co.; Oct. 1, 1899 
1st M., gold, ($505,000 are land gr.s.f.,not dr'n).c*, 335 1869] 1,000 441,000 7g. \A. & O. do do Oct. 1, 1899 
2d mortgage, redeemable at 105 till 1894....... c* 367 1884) 1,000 2,700,000 6 M. & N.| do do Nov. 1, 1899 
Consol. mortgage for $13,000,000. ............ c&r 367 | 1884] 1,000 3,618,000 5 M. & 8, do do Sept. 1, 1924 
Mackinaw loan......-- PRO a EE ma ee mee 275,000 6 saee ce aer- sees Se. 
Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c*; 37 1886 | 1,000 750,000 5g. J. & J.\N. Y., Winslow, L.&Co| July 1, 1926 
Green Bay Winona € St. Paul—1st mort. coup.....; 219 | 1881 | 1,000 1,600,000 6 F. & A. N.Y.Farmers L.éTr.Co| Feb. 1, 1911 
Fanded coupon DONdS........cccecccccccccccescccce: | seco | 1886 500 280,830 6 F. & A.) do do Aug. 1, 1906 
2d mort. income bonds, non-cumulative.......... 1 219; 1881); 1,000 3,781,00 8 M.&N.| None ever punt. stay 1, 1911 
Gulf Col. & Santa Fe—1st M., g. ($12,000 p.m.;....¢ 1,022 | 1879 | 1,000 |) 12,696,000 72. \J. & J.| N. Y. Nat. City Bank. | July 1, 1909 
os poly ($8,000 p. m ), gold, assumed by Atch..c,1,022 | 1885 | 1,000 8,064,000 6g. j|A. & O.\N. Y., Hanover Nat. Bk| Oct, 1, 1923 
Gulf & Ship Island—\1st M.. gold, $12,000 p. m...c*| .... | 1887 | 1,000 (2) 6g. J. & J. N. Y., Agency. Jan. 1, 1927 
24 mort. for $2,800,000 ($8,000 p. m.), gold....c*) .... | 1887 | 1,000 (2) 6g. iJ. & J. 0 oO Jan. 1, 1927 
Hannibal ¢ St. Joseph—Consol. M.(for $8,000,000).e" 292 1881 | 1,004 6.709,000| 5&6 iM. 8.\N.Y., Bk.ofNo.America.| Mar. 1, 1911 
lst mortgage Quincy & Palmyra RR............ ce, 13 | 1867 | 1,000 8 F. & A. do do Jan.1, 1892 
lst mortgage Kansas City & Cameron RR...... c*; 54) 1867) -, 10 J. & J. do do Jan. 1, 1892 
Harrisb. Portsm’th Mt. Joy € Lanc.—Stock.7 %guar.; 523 .... 50 31g |J. & J.) Phila., Co.’s Office. Jan. 10, 1889 
ist M. (ext’d in ’83), int. guar. Penn. RR......... r|} 53 | 1853 | 600 &e. 4 J. & J. oO oO July 1, 1913 
Harrisb’q & Poto’c—1st mort. fer $1,800,000 .......c; 38 | 1874 | 100 &c 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—1st mortgage ..... 104 1883 | 1,000 5 J. & Jd. Hartford. July 1, 1903 
BESUSRIINO BROOK. cccccccccccccccsccs covecceseoseses ee | wees 100 obec see 1  .@heccmeees .j§.4 «aesscons 
Preferred stock, 4 per cent non-cumulative....... . i P_ 100 eage iio). tueeinnees so. . aman 
New consol. mort. (for $3,000,000).... ........ .c*; 164 | 1887) 1,000 g. M. & N.\N.Y., Farmers’ L.& T.Co;} Noy. 1, 1937 
2d mort. bonds of 1869 ............ —itihesnerens 74 | 1869 | 500&c. 6 J. & J.| Bridgeport, Office. July 1, 1889 
Consol. mort., not payable till 1910............... 74 1880 | 500&¢c. 4 A. & O. do do April 1, 1910 
Consol. mort., 10-3Us, payable in 1890 ........... I 74 | 1880: 500&c. 5 A. & O. do do April 1, 1910 
HBoust. xast d West Texas.—1st M., gid ($7,000 p.m.)! 192 1878 1,000 7 g. |M. & N.|Last coup’n pd. May, ’86 18 
2d mort., land grant ..... esieceoscoornegersoosoes c*; 192 | 1883 | 1,000 6 = DD * rs Jan. 1, 1913 
Houston ¢& Texas Uent.—1st M., (main) gold. Lgr.,s.f.; 345 | 1866 1,000 7g. \J. & J.| Last paid July, 1885 | July 1. 1891 
lst M., gold, Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 7g. \J. & J.| Last paid July, 1885 | July 1. 1901 
Consol. mort., land grant, Main and Western Div.) 464 _ 1872 1,000 R A. & O.| Last paid Oct., 1824 | Oct. 1, 1913 
Gen. mort., gold (for $18,500,000).....  .......... | §22 1881 1,000 6g. |A. & O.) Last paid Oct., 1884 | April 1. 1925 




















tee, Manhattan Trust Co. The bonds are held by the Construction Co. 
til) road is finished. N. Y. Office, J. B. Dumont, 40 Wall Street. 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., toSt. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph 
to Atchison, Kans..20 miles; Palmyra te Gainey [1l., 13 miles: leases, 
2 miles; tota! operated, 295 miles. The Bridge across the Missouri River 
at Kansas City is owned. 

Stock ~—Common, $°,168,700; preferred, $5,083,024; par $100. C. B. 
& : RR. Co. owns the greater part of both classes of stock, and also 
#9,000,000 5 per cent de»entures. Preferred stock has prior right to a 
non-cumulative dividend of 7 per cent; then common to_7; then both 
share. Dividends on pref. stock since 1876 have been: in 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil. Fiscal 
yea ends Dec. 31. Theincome accounts have shown as follows: Deficit 
under all charges in 1888 ot $416,091; surplus of $397,562 in 1887; 
$68,210 in 1886; $506,152 in 1885. 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owne 
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Stock $1,182,550; par $50. Operated as a part 
of main line of Pennsylvania Railroad. 


Harrisburg & Potomac.—Owns from Bowmansdale to Shippens- 
burg, Pa., 32 miles; branch to mines, 519 miles; total operated, 374 
miles. Stock $379,165; par $100. Austin Corbin, President, Piila., Pa. 


Hartford & Connecticut Western.—Owns Hartford, Conn., to 
Rhinecliff, N. Y., 108m. On May 25, 1881. bondholders reorganized, and 
stock in new company issued for bonds In August,’87,Jas. W. Husted, 
of N. Y., was elected President. A controlling interest in the road is re- 
ported to have been purchased by parties interested in the Po’keepsie 
Bridge, by whichit will form an all-rail route across the Hudson River. 
There are stili outstanding $92,700 C.W. RR. 7 per cent bonde, due 1900, 
convertible into stock at 60 per cent.on which no interest is paid. Stock 
$2,627,300, par $100. From Oct. 1 to Dec. 31 in 1883 (3 mos.), gross 
earnings were $97,690, against $99,227 in 1887; net, $22,530, against 
$35,045; surplus over charges, $10,597, against $23,144. In year end- 
ing Sept. 30, 1887, gross earnings were $350,484; net, $97,112; surplus 
over charges, $65.848. Gross in 1887-88, $358,238; net, $90,312; sur- 
plus over interest, &c., $59,376.—(V. 46, p. 228; V.47, p. 21, 802; V. 
48, p. 190, 251, 399, 526.) 

HMousatonic.—Owns Bridgeport, Conn., to State Line, Mass., 74 
m.; Brovkfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington,— m. Leases— Berkshire RR.,21 
m.; Stockbridge & Pittstield RR., 23 m.; Danb. & Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.;: total operatrd, — miles. 

This roxd is controlled by parties interested in the N.Y. & N. England. 
ani in May, 1889, the Conn, Legislature declined to authorize an in- 
crease of stock for buiiding a parallel road to the N.Y. N. A. & Hartford. 

Common stock is exchangeable for the new preferred stock on 
such basisas the directors may offer. The consol. 5 per cent mortgage 
for $3,000,000 was issued to effect these changes, and $970,000 bonds 
are held to retire old debt. There are also $70,000 5 per cent Danbury 
branch bonds due October 1, 1912, redeemable after 1892. In Sept., 
1886, the Housatonic leased the Danbury & Norwalk RR. for 99 years. 

Dividends on preferred stock since 1876 have been: From 1877 
to 1884, 8 per cent, in 1835, 5; in 1886, 6; in 1437, 3; in 1888 and 
since, nil. Report for 1887-88 in CHRONICLE, V. 48, p. 37. 

Fiscal ye :r ends September 30. 


Passenger Freight (ton) Gross Net Div. % 
Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref. 
1887-8.16.538,739 24,550,937 $1,087,413 $411,939 $164,055 0 
1886-7.15,737,214 21,757,014 932,550 380,253 170.022 3 
1885-6. 9,890,020 17,296,373 690,016 240,610 74,100 6 
—(V. 45. p. 53, 472, 672, 856; V. 47, p, 442, 744, 775; V.48, p. 3'7,100, 
398, 526, 662.) 


Houston East & West Texas,—(Narrow gauge, 3 feet.)—Owns 
from Houston, Tex., so Sabine River at Logansport, 192 miles, and 
connects there with a line toShreveport, La. The company had a Texas 
land grant of 10,240 acres for each mile constructed and ~ ped. 
Bonds issued to the extent of $7,000 per mile first mortgage an $5000 
per mile second mortzage, but the mortgage bonds were not sold 
and are held as collateral for the debt due Mr. Bremond, $750, ’ 
Stock authorized, $10,000,000 ; issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
pro tions have been made to bondholders. See V. 44, p. 244; V. 46, 

. 302 and 609; V. 47, ss 200, 381. In 1887 gross earnings were $364,- 
BO0: net, $106,446. (V. 45,p 792; V. 46. p. 352, 413, 609, 630; V. 
47, p. 188, 200, 381, 744; V. 48, p. 589.) 


Houston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company has a land grant from the State of Texas 
of 10,240 acres per mile, amounting to about 5,250,541 acres, of which, 





Aug. 31, 1888, 2,522,620 acres remained unsold; but the lands are 
not on the line of theroad. Mr. Morgan, of the Louisiana Steamship 
Line, bought a controlling interest in the stock, and in Feb., 1883, the 
Southern Pacitic party purchased this interest ($3,985,500 of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 
In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers. Sale of the road was made Sept. 8, 1882, to the reorganiza- 
tion committee (see V. 47, p. 327) and under the proposed plan of reor- 
ganization interest charges wi'l be about $960,0V00 per year. Al!l the 
existing mortgages to be foreclosed and a new company organ- 
ized. The tirat mortgage bondholders of all the divisions to 
receive $50 per bond bonus in cash and payment of bak 
interest up to July 1, 1887, and new five per ceat 59 year 
gold bonds sccured by a single mortgage on the entire railroad 
and the lands now covered by the existing first mortgages. The 
consolidated or second mortgage bondho ders to receive $189 per 
bond in 6 per cent debentures and new siz per cent goid bonds drawiag 
interest from October 1, 1887, secured by a second mortgage. T tH ven- 
eral mortgage bondholders to receive new general mortgage gold bonds 
pearing four per cent interest from October 1, 1887, and $120 per 
bond ia four pr cent debanture bonds. Th3 general mortgage is 
to cover the entire property and is to be further secured by the 
deposit with its trustee of 1,149 of the new second or consolidated 
mortgage bonds. Ail mortgages to be guaranteed by the Southern 
Pacific Co. The new stock is to be $10,000,000 and the old stockhold- 
er3 must pay a cash assessment of (?) per cent. and receive their pro rata 
share of the new stock. The vew securities above are as they wil! stand 
when the reorgan‘zation is finally effected. A suit for fureclosure of 
the Waco Division lst mortgage was begun in April, 1889. 
From Jan.1 to Mch. 31 (3 mos.) gross earaings were $695,208 in 
1889, against $496,248 1n 1888; net, $155,517, against def. of $92,317. 
he following is the statement of earnings, betterments, interest 
charges, &c., for four years. 


EARNINGS, EXPENSES AND CHARGES FROM 1885 TO 1888 INCLUSIVE. 


1885. 1886. 1887. 1888. 
Gross earnings........ $2,739,915 $3,080,736 $2,896,999 $2,786,053 
Expenses— 
Operat’g, inel’g taxes.$2,052,377 $2,311,205 $2,501,502 08.903.008 


Extraordin’y rep’s, &¢ 77,192 o 22,128 








Equipment.........- a 40,844 
ee $2,212,559 $2,390,039 $2,717,865 $2,385,060 
Net earnings ......... $527,356 $690,757 $179,134 $400,993 


— (V. 46, p. 191, 289, 537, 573, 603; V. 47, p. 50, 327, 744: V.48, p. 159, 
398, 459, 633.) 


Hudson Suspension Bridze & New England RR —(See 
Map.)—Chartered to bridge the Hudson River at Authony’s Nose, near 
Peekskill, and to build a line of railroad over the bridge from Turner’s, 
N. Y., to Conn. State line at North Salem. The Co. has traflic contracts 
with several roads, including an im>:ortant one with the N.Y. & New Eng- 
land. [t is expected that the bridge will baopen by July 1,’90. The mort. 
(Trustee, Atlantic Tr. Co.) will cover the bridge, 31 miles of railroad, and 
a tunnel of 5,304 feet at Bull Hill. Stock, $10,000,V00. par $100. Pres- 
ident, Edward W. Serrell, 38 Wall St., N. Y. (3ee CHRONICLE, p. 744.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br.. 3 miles; 
total operated, 64 miles. Stock $1,369,400 common and $1,985,800 7 
per cent non-cumulative pref. stock; par, $50. There were also, Dec. 31, 
188, $161,000 car trusts. Dividends on preferred stock since 1883 have 
been: In 1884, 14g per cent; in 1887, 2; in 1838, 5; in 1889 to date, 21g. 
There is outstanding $118,895 of 7 per cent scrip due D2cember, 1889. 
In 18387 gross earnings $435,426; net, $236,252. In 1888, gross, 
$516,000; net, $290,162. (V. 46, p. 1990.) 


Illinois Central,.—(See Map.)—LINE OF Roap—Chicago to Cairo 
365 miles; East Dubaque to Centralia, 341 miles; Memphis Div.—Gren 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m., andCc. 8t. L. & N 
©. RR., Cairo, [l., to New Orleans, La., 547 miles; branches—Otto to 
Normal, Ill., 79 miles; Buckingham to Tracy, Ill., 10 miles ; Kempton 
Junction to Kankakee Junc., Ul., 45 miles; Gilman to Springfield, 111 
miles; Park Site to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Decatur, 130 miles; West Lebanon, Ind., to Leroy, 
IiL., 76 miles; Durant, Miss., to Aberdeen, Miss., 108 miles; Jackson to 
Parsons, Miss., 115 miles; Schula to Durant, Miss., 24 m.; Mound City 
branch. 3 m.: Chic. Mad. & Northern, Chicago to Madison aid Dodge- 
ville, Wis., 230 miles: total, 2,236 miles. Also controls by ownership ef 
nearly entire stock Dubuque & Sioux City and leased lines 600 es. 
Grand total, 2,886 miles. 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
ber, 1850, and organized in March, 1851. The lands ee were upon 
the condition that the company should pay to the State 7 per cent of 
a earnings yearly in lieu of taxes. The leased lines in Iowa acqmred 

nt 1887 by purchase of & controlling interest in their stock were consoli- 
dated in 1888 as the Dub. & Sioux City. The company acquired a con- 
trolling interest in the Chic St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, for 400 years, at 4 percent per annum on stock, 
and issued the above 4 per cent leased line stock in exchange for the 
Chic, St. L. &N.O. stock. In 1889 the C. St. L. & N. O. was consolidated 
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Subseribers will coufer a great favor by vi ving immediate notice of any error discovered in these Tables, 
























































DESCRIPTION. : INTERES? OK DIVIDENDS. bu nds— P10 
Miles | | Date | Size or Amount pal,When Due, 
For explanation of column headings, &c., see notes | of | of par | outstandin Rate po When |Where 5 and by| Stocks—Last 
on first page of tables. _Road.| Bonds, Value. &' Cent. | Pay’ble hom. Dividend. 
Houston & Texas Centrat.—(Con.)— | | 
1st m. land grant gold, int. guar. by So. Pac . | 520 | 1887 1,000 9,565,000 5¢g.\J. & J. N. Y., 23 Broad St. July 1, 1937 
Consol. M., Jand giant, g 1%, nt. guar. by So. Pac. 520 | 1887 1,000 3,980,000 6g. J. & J. do do Oct. 1, 1912 
Gen. M., gold, int. gusranteed by So, Pac . 520 1887) 1,400 (2) 4g. A. & O. do do April 1, 1921 
Debent., prin. end int. guar. ($.........--. are 6s)| .... | 1887 aii (2) 4&6 A. & O.) do do Oct. ‘. 1897 
Hud. Sus. Bridged N. E.R y.-1st M.$120,000,000.¢*&r, .. 1888; 1,000 (t) 5g. F. & A.| New York & London. ! Feb. 1, 1938 
Auni'ga’nd Br’ad Top— Stk $1,985,80vis7 p.e we) «Bee : 3,255,200 |2leon pfa) J. & J.|Phil. Of.,417 Walnut st; Jan. 2+, 188 
rt St 2 RE, CL... coscevsenseosussoees 64 (1854-7) 500 83,000 7%. Various’ do do 189C-1895 
3d mortgage consolidated..............2...-.-e0-- 64) 1865 1,000} 1,497,000 5 «6A. & O.) do do April 1, 1895 
Tilinois Central—Stock .....---cccce cccccccccccccee } 1.953 eke a 10 40, 000,000 2g M. & 8. N. Y., 214 Broadway. | Mar. 1, 1889 
Leased line 4 per cent stock. guar............... poreenp snee 100 | 10,000,000 2 J. & J.| do do Jan. 1, 1889 
Mortgage sterling bonds of 1£95........ .......... 706 1875 | £200 2,500,000 6g. A. & O. London. April 1. 1895 
Bterling bonds of 1£ 03, (s. f. 220,000 da’n y rly) c*| 706 | 1874 2200 3,800,000 5 g. A. & O. London,Morton R.& Co, April 1. 1903 
Mort gage, sterling. bonds of 1905.........---.---- 706 , 1875 2200 1,000,000 5¢. J. & D.' do do ec. 1, 1905 
EE SNE ET ETRE OES, Gr 706 | 1886 | 1,000 1,500.000 4 g-\J. & J. New York, 214 B’dway.| Jan. 1, 1951 
I Minn cntusinciesinn diitinnestmne’ c* 706 1886; 1,000 2,499,000 3g. J. & J.| do do Jan. 1, 1951 
Trust bondssterl’g, (secured by Ch.8.L. & N.O. cons. ) ene I 1886 } £200 5,°66,000 314g g. J. & J.,London,Morton R.& Co.) July 1, 1950 
Ist M. on Ch. & Sp. RR. (Gilman to Springfie ne 111 | 1878 1,000 1,600,000 6 J. & J.| N.Y. 214 Broadway. | Jan. 1. 1898 
lst M , Middle Div., Otto to Normal June. & - 131 | 1881 1,000 968,000 5 F. & A. oO do Aug. 1, 1921 
Collat. trust b’ds, cold (for $15,000,000) $ & &.. _... | 1888 | 500&e 8,273,000 4g. A. & O. do do April 1, 1952 
Chic.8i Louis & N.O., 2d M. (N. O.J.& G. N. “wed 224 | 1860 1,000 1,480, 8 A. & O. do do Oct. 1, 1890 
do do 1st mers PELE 567 | 1877) 1,000 1,374,000 7 M. & N. do do Nov. 1, 1897 
do do ERED 567 | 1877 | 1,000 80,v00 6 J. & D. do do Dec. 1, 1907 
do do cons.M., eid. (for $18,000 900) 567 | 1881 | 1,000 | 14,500,000 5 g. |\J. & D. do do June 15, 1951 
do do Me mphis Div. mort., ‘goid.. iiaiis . 1,600 3,500,0 O 4g. J. & D.| New York, Agency. Dec. 1, 1951 
Illinois & St. Louis—1st iy ineecesennennces rs 19 | 1875 5 200,000 8 J. & D. St.Louis, Boatmen’s Bk.| June 1, 1895 
Venice & Carondelet moit., guar................ c* 6 1880-2; 1,000 300,000 6 Various | do do 1900-’02 
Indiana Illinois & lowa--1st M. bonds. extended. - 120 | 1882 1,000 600,000 6 M. & N'N.Y.,Lockw’d Bres.&H. At vill. 
RN Rt RA Nt EAL NII 120 | 1883 5 40’, 6 M& N.| None paid. Nov. 15, 1903 
Indianap. Decatur & Western—I.D.& Sp.1st M.,g.s. ft 153 | 1876 | 1.000 1,800,000 7g. |A. & O.! * apr., 8y int. defer’d § July 1, 1906 
1st M., for $1.942.000, g.. ($1,800, te reserved).c| 153 | 1888 1,000 142,000 5 g. |A. & O.| 2 Oct. 1, 1947 
2d M., (income non-cum. tillJan., 7 <easeesne c; 153 | 1888 ,000 1,213,000 5g. iJ. & J. 1st coup. due July,1893| Jan. 1, 1948 
Income béds . non-cum.. drawn at \OD i taleminatien eae r) 153 ] 1888 1 = 795,000 10  —sliCés/ SE Drawn at 100. 














with the Miss. & Tenn. (ieasec till the same time), to form the Mewphis | 
Div. The Memphis Div. wortgace (trustee, U. &. Tru-t Co.) also cc vers 
13 locomotives and :00 cars. The stock of the Dupleith & Dubuque 
bridge, $1,250,000, is owned. Fiscal year ends December 3l. Annual 
election held in Marcb. 


STOCKS AND Bonps—The 4 and 31s per cents due in 1951 were issued 
under the main line mortgage of ’74. On the Chic. St. L. & N. O. the lessee 
guarantees the principal and interest of all the outstanding bonds prior 
to the 5 per cent bonds, and by an endorsement on the latter bonds 
guarantees the pay meut of the interest on the sameuntil the principa: 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The trust bonds of 1886 are 
secured each one by a de: osit of a $1,000 bond of the Chic. St. L. & N 
O. conso!. 5 p.c. mort. and they also have the agreement that they shall 
be secured by any future mort. that may be issued on the [ll. Cent. lines. 

The collateral trust bonds of 1952 are for an authorized amount of 
$15,0. 0.000, and s+cured by pledge with the U.S. Trust Co. of N. Y. 
of $16,359, 000 5 per cent 1st a, gold bonds of subsidiary rail- 
roads as follows: Canton Aberdeen & Nashville, 88 miles, $1,750,000. 
Yazoo & Miss. Valiey, 140m., $2,800,000; Chicago Havana & Western, 
131m., 2,500,000; Rantoul, 75m., 1, 000, 000; Cedar Rapids & Catena: 
42m.; ~30, 000, Cherokee & D ‘kota, 155m., $3,100,000 ; ana Madi- 
son & Northern, 225 m., $4,370,000; total, 850 miles; $16, > 

Dividends paid since 1870 have been: fn 1871, 10 per dent ‘io 1872, 
10; in 1873, 10; in 1874, ° in 1875, ae 1876, 8; in 1877, 4; in 1878, 
6; in 1879, 6; in 1880, 6; in 1881, 7; in ‘1882. 7; in 1883, 8 and 17 per 
cent in Chicago St. Lonis & New Orleans stock, exchang eable for 
leased line certificates; in 1884, 10; ‘in 1885, 8; in 1836, 749; in 1887 and 
1888, 7; in 1889 to date, 2 

Prices of stock yearly have been: in 1871, 132@139g; in 1872, 119@ 
140; in 1873, 90 @12649; in 1874, 90 @ 10839; in 1875, 8849 @1069: in 
1876, 607, 2103%: in 1877, 4019079; in 1878, 7233@87; in 1879, 7914@ 

00%; in 1880, 9912 @1273s; in 1881, 1242 14645; in 1882, 127% @ 15049; 
in 1883, 124@148; in 1884, 1102140; in 1885, 1194 @140; in 1886. 
130@143%; in 1887. 114@138; in 1888, 113@12319; in 1889 to May 17. 
inclusive. 106@116%. 

OPERATIONS AND FINANCES.—The company, to extend its business, 
acquired the line from Cairo to New Orleans, and invested largely in 
improving the property, and in 1837 acquired the leazed lines in Iowa 
by purchase of their stoexs. 

From Jan. 1 to April 30, 1839 (4 mos.), gross earning of [1]. and So. Div. 
(2,167 miles) were #4, 093, 302, agtings $3,586,780 on 1,953 miles in 
188&; net, $1,398,344, against +894 soo2. 

For 1888 the annual report at length was in V. 48, p. 273, 289, 293. 
The protits of the whole line are shown in the figures below, which 
includes the Towa roads for the fall years prior to 1888, though the net 
earnings fur the th «e months Oct. 1 to Dee. 31, 1887 ($197,922), ar; 
deducted in the ince me account, showing tie proper balance to Llinois 
Central for that year. In 1858 the operations of the Iowa roads are, of 
course, excluded aitogether. 

ae ACCOUNT. 














a5 1886. 1887. 1888. 
R’d op’rat’d Dec. 31 2, _ 2,149 2,355 1,953 
Gross earnings ...... 12,621,264 12,529,494 13,546,288 11,822,476 
Net earnings........ 5,994,635 5,988,790 6,235.317 4,675,134 
Interest, &¢......... 336,593 414,464 896,8:1 1,760,692 
Total net.......... 6,331,228 6,404,254 7,132,208 6,435,828 
Disbursements— 
Rentals............... 1,901,038 1,875,073 1,805,585 1,812,635 
Int.on ll.Cen. bonds, 544.4 776.760 861.760 1,021,020 
Tl). Cent. dividends... 2, 720, 000 2, oe 000 2,850,000 — 2,800,000 
i gi 459 646,875 607,263 
Iowa roads Se ee 8 a ee |. lS eae 
Construction ace’ts. 548,859 615,926 583,377 220,781 
Miscellaneous ....... 60,507 122 44 3 53, 114 y 4 243,947 
ll aa 6,331,173 6,395,661 6,993,633 6,703,646 
Balance, surp’us.... 50 2,593 133,575 def.272,820 


* Includes interest on bonds of leased and subsidiary lines. 


—(V. 45, p. 142, 509; V. 46, p. 368, 9 pedi V. 47, p. 327; V. 
48, p. 112, 128, 251, 273, 289, 293, 368,45 

fllinois & St. Louis,—Owns ~amaoc “A East St. Louis, Ill, 15 
Miles; branches “4 coal mines,4 miles; total owned, 19 miles; leases 
Venice & Caron. , 6 miles (and guarantees the bonds) ; total operated, 
25 miles. Capital stock, $900,000 preferred and $617, 000 common; 
par, $100. In year ending June 30, 1887, gross peor were $204,- 
406; net, $98,247; surplus over all interest, $48,984; in 1887-8 gross 
were $235,507; net, $103,176 ; surplus over fixed charges, $57,698. 
Jos. W. Branch, President, St. Louis. 

Indiana Illinois & ITowa.—Completed and in operation from 
Streator. Ill., to Knox, Ind., 120 miles. Stock, $3,598,000, par $100. 
Holders of first mort. bonds due Nov., ’87. agreed ‘to an extension, ope sy 
tocall. In sear ending June 30, ’s7 7, TOSS earnings were $188,704; net, 
$42,+93; suiplus over charees ‘and improvements, $1,052. Gross in 
1887. 8, $210,659; net, $28,866; deficit under tixed charges, $31,606. 

FM. Drake, President. Centrev ille, Ta. 
~ Andianapolis vegiopel & Western.—Owns from Indianapolis, 
nd., to Decatus, fi)., 153 miles. It is contemplated to extend the road 














westward to a connection with other important systems. This compan 

is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 2 
1887. The; capital stock is $1,000,000. ‘Of the new Ist mort. bonds, 
enough are ‘reserved to retire the old LD. & 3. sts, which are subject 
to a sinking fund of $40,0V0 yearly, dependent upon earnings. The 2a 
mort. 5s are non-cumulative income bonds for five years, interest pay- 
able only if earnings more than sutlice to meet prior interest charges 
and sinking fund payments of Ind. Dec. - Sp. bonds. Interest due 
April i, 89, on the I. D. & S. lsts and the I. D. & W. 1st3s was deferred 
for 90 days. Trustee of 1st and 2d mortgages, Farmers’ Loan & Trust 

The income bends are also subject to said sinking fund charge. 
. Office, 2 Wall st.—(V.45, p. 239, 272, 856, 8386; V. 46, p. 38, 404, 
419, 53>; V. 47, p.626, 708; V. 48, p. 492.) 
Indianapolis & St. Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leases St. L. Al. & H. main line, 
193 miles; total 265 miles. On July 28, 1882, the road was sold in fore- 
clostre and reorganized. A new lease was made of the St. Louis 
Alton & Terre Haute by which this company and the Cleveland Colum- 
bus Cincinnati & Indianapolis “y ointly liable for the rent of $450,000 
per year as @ minimypm. rst yw ze bonds series “‘A’”’ are 
J. &J.; series “B,” M. & S.; cries “<” M. & N.; ; andthe C.C.C. & I. 
RR. guarantees $750, 000 of them. Of the 6 per cent bonds the C, C. 
5 & I. RR. owns $1,500,000 (on which no interest is paid), and the 
other £500,000 (ziven above) are owned by the Penn. RR. Co. Stock, 

000 (par, $100), the voting power veing held for C.C. C. & I 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earningsin 1888 were $391,623; rental paid, 
$450,000; interest on bonds, $170,000; total $620,000; net loss to 
lessee in 1888, $225,452; deficit in 1887, $207,737. The road is only 


incidentally of advantage to its owners as a route to St. Louis. Opera 

tions and earnings for three years past were: 
Passenge Freight (ton) Gross Net 

Years Miles. Mileage. Mileage. Earnings. oe 8. 

an 265 20,596,678 216,121,867 $1,855,903 $249,249 

I oils anaes 265 21,017,157 177,844,516 1,876,495 44, 513 

eR 265 25,118,045 205,617,923 2,237,551 538.338 

eee 265 29,162, 116 203,610,476 2,074,702 394,623 





1888 
—(V. 48, p. 462.) 
Indianapolis & Vincennes, -Owns from Indianapolis, Ind. 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles; 
total, 129 miles. The Penn. Co. owns a controlling interest in the stock 
and operates the road, advancing the deficiency to pay interest on the 
bonds. The capital stock is $1,402,000; par, $50; due Penn. Co. Deo, 
31, 1888, $1,990,653. in 1883 gross earnings, $451,251; net, $34,364; 
deficit under interest, etc., $176,147. Annual interest on debt, $203, 120. 


lowa Central.—Owns from Albia, Ia., to Northwood, Ia., 189 
miles; Oskaloosa to Iowa Junction, 184 miles ; Grinnell & Montezuma 
Branch, 14 miles; Story City Brauch, 35 miles; State Centre Branch, 27 
miles ; "Belmond Branch, 22 miles; Newton Branch, 28 miles; total 
owned (and coverel by mortgage), 501 miles; leases Manly J unction to 
Lyle, 20 miles and tracks ut Mississippi River, 3 miles; trackage, Iowa 
Junction, [ll., to Peoria, Dl, 3 miles (leases to B. C. R. & N. RR. Co., 
Manly J unctior to Northwood, 12 m. of above); tota) operated, 515 m. 

Chartered as Central RR. of Iowa and opened in 1871. Reorganized 
as Central Iowa June 18, 1879, after foreclosure sale under first mort- 
gage. In October, 1884, default was made in payment of interest, and 
in 1888 company reorganized under present title according to plan 
stated in CHRONICLE, V. 44, p. 653. Foreclosure sale of the Eastern 
Division and branches was made sept. 17, 1887; of the main line Nov. 
9, and of the Lllinois division March 17, 1888. Trustee of 1st mortgage 
Mercantile Trust Co. Common stoc: is $8,600,000; preferred, $5,600,- 
000; par of both, $LO0 

From Jan. 1 to Mech. 31 in 1889 (3 months) gross aonne. ‘eon $362,497, 
against $330,538 in 1888; net, $48,788, against $30, 

The fiscal year ends Dee. 31. Income has been as - 


1886. 1887. 1888. 
Gross earnings....... peune $1,323,625 $1,352,526 $1,379,834 
Net earnings.... .......... $171,196 $174,373 $99,539 


—(V. 46, p. 199, 228,371,619; V.47, p. 531, 663,745; V. 48, p.70, 159,589.) 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western ~_% 
sion, was sold in foreclosure, and this company organized Sept. 2 
1876. The stock 1s $975,800, Leased in 1883 te So. Consral, at rontet 
of 331, met cent of &TO8S earnings, with a guarantee of 4 per cent on 
lst M.; but in Jan., ’89, this lease was forfeited by failure to pay rental 


J noioomyise Southeastern— (See Map)—Owns from Jacksonville 
to Centralia, [ll., 112 miles; Chicago Peoria & St. Louis Railway — 
to Jacksonville and Havana to Springfield, Ills.) 120 miles; Louisvill 
& 8t. Louis roy (Centralia to D vers) 17 miles. Leases Pekin to 
Peoria 10 miles; Drivers to Mt. Vernon 5 miles. Operates Litchfield 
Carroliton & Western RR. (Barnett to Columbiana), 52 miles. Total, 
316 miles. L. C. W. Rs oy acqunes Dec., 1886, C. P. & 8t. L. ee 
Feb., 18&7, & 8t. L. Dec. 1887. Application to N. Y. Stock 
Exchange for isting of Chic. P. & St. L. bonds was given in full in 
CHRONICLE V. 48, p. 2 Earnings on the system for year ending 
June 30, 1887, mostly from the main line, were gross; $287,475; net, 
$102,184; interest on debt, $71,807; one lus, $30,377. Forthe Chicago 
Peoria & St. L. R’way, from Feb. 1, 1883, to Oct. 31, 1888 (9 mos,) 
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Subscribers will confer a great favor by giving immediate notice of any error discoveredin these Tables. 











—a Te. Miles | Date | Size, or 
For explanation of column headings, &c.,see notes} of of ar 
on firrt page of tables. Road. Bonds. Value. 


INTERFST OR DIVIDENDS. | Bonds—Princi — 
pal,When Due- 


Amount 
: Rate per; When |Where Payable, and by, Stocks—Last 
Outstanding| "Cent. |Payable Whom. | Dividend. 

















Indianapolis & Sit Louis—1st mort., in 3 series 


— 
Mort for $2,000,000, gold, (end. by C.C.C.&I.)c| 72 1882 1,000. 
Indianapolis € Vincennes— 1st mortgage, guar....c} 117 _ 1867 500 Ay 





2d mo e, guaranteed Penn. Co............... ¢} 1171870 1, 
Iowa Cenirai—1st M. for $15,000 p. m., g......-.. e*| 501 1888 1,000 
Ithaca Auburn & West.—1st mort.(for $500.000)....; 38% 1876 100 &c. 

Cl ET EA. LESS IEEE ALE LLG IIS 384 1877 100 & 
Jacksonville Southeasiern—1st mortgage.......... c*} 54.1880 1,000 

ET ERLE CL ATT TE c*/ 112 1882 1,000, 

Chic. Peoria & St. L. RR&., 1st M., guar .......... *| 120 1888 1,000 

Litchfield Carroll. & W. RR., lst ($10,000 p.m.) c* 52 18884 1,000 | 

Louisville & 8t. Louis RR. Co............-......- c* 17 18:7. 1,000 


~~“ Tampa & Key West—1st,gold,red.at 110) 1301 uses 1,000 


Nat. Tr. loan on Fla. So. stock and bonds. ... | .... 1888 1,000. 


Jefferson (Pa.)—1st & 2d Ms. exten. (Hawley Br.).c 9 1867 1, 
st m. Carbondale to8.depot,37m.g. gd. pr. &int.c* 37 1889 


1,060 
Jef’ ville Mad.éInd.—istM.(8.f.$15,00u,drnatl10,c| 159 1866 —_— | 


d mortgage c 
Joliet ¢ Northern Indiana—\stM.,guar.by M.C...c| 44 1877 
Junction (Philadelphia).—1st mort. (extended)....| 5°56 1882 


1, 
1, 
i ae a a EROS ZIRE A ST STI 3°56 1865 1,000 | 
Kanawha & Ohio—1+t m -rt. ($10,000 p. m.)....-.. c*| 129 1886 1,000 
Kansas Central—1st mortgage ...............-.-.-- 168 1881 1,000 
Ban, City Ark. d& New Orl.—1st M.,($4,C00,000) g.c*;} .... 1888 1,000 


Kansas Vily Belt—1st ($480,000 gu. K.C.F.8S.&M).c” 10 1886 1,000, 


Kansas wy hp é Spring.—ist M., g., guar. c* 174 1885. 1,000 





Pleasant Hill & De Soro, 1st mort., gold... .. .¢ 45 1877 500 

Kan. C.Ft.8.€Mem.—Stock ($2,749,7001388 p.e.pref.)| 752 .... 100 

Preferred stock 8 per cent.............--cccccccce- ime 100 

Conrol. mort ( $25,000 per mile) not drawn... .c*} 671 1888 1,000 

K.C. F. 8. & G. 1st M., id. gr., s. f., dr’nat 110.c*} 160 1879 100 &c 
do Morts. guar. (palit dr. at 105)..c*; 202 ’80-84 1,000 | 

do 2 eee c* 26 1682: 1,00 

















$2,000,000 7 Various] N. Y., Union Trust Co. | July 1, 1919 
500,000 6 g. M. & N. United ttates Trust Co Nov. 1, 1912 
1,700,000 7 F. & A.iN. Y., Farm. L. & T. Co; Feb. 1, 1908 
1,402,000 6 M. & N. Interoceanic. May 1, 1900 
5,900,009 5 g. |\J. & D. New York City. June il, 1¢38 
400,000; 4(7) J. & D.| June, 1888, last paid. Dec., 1906 
498,090 7 J. & J. Never paid. Jan. 1, 1907 
00,000 6 J. & J.|N.Y.Am.Ex.Bk.& Phila July 1, 1910 
1,115,000 6 J. & J. do do July 1, 1912 
1,500,000 5 g. \M. & S. do do Mar. 1, 1928 
516.000 6g. J. & J.iN. Y., Han. Nat. Bank. Jan. 1, 1916 
47,000; . & A. & O. do ) Oct. 1, 1927 
1,566,000 6g. J. & J.|N. Y. Mercan. Trust Co. Jan. 1, 1914 
(2) | 3-4-419 |F. & A.|Bost., Am. Loan&ir.Co, Aug., 1898 
300,C00 | 4% & 6)J. & J.|Phila., Fidelity Tr. Co.;. July, 1927 
2,800,000 5 g. A. & O.IN.Y.,N.Y.L.E.&W.RR. Jan. 1, 1909 
2,535,000 7 A. & O.|N. Y., Farm. L. & T. Co.. Oct. 1, 1906 
1,995,000 7 J. & J. do do | July 1, 1910 
800,000 7 J. & J.|N. Y., Farm. L. & T. Co; July 10, 1907 
425,000 4144 J. & J.| Phila., 233 So.4thSt July 1, 1907 
00.000 6 A & O. do ado _April1, 1900 
1,179,000 6g. J. & J. In defau.t. ‘Jan. 1, 1936 
1,348,000 ' 6 A. & O.| Oct., 1886, last paid April 1, 1911 
(?) 6g. J. & J.\N. Y., Farm. L. & T. Cc. Jan. 1, 1918 
1,780,000 6 J. & J.|Boston, 26 Sears’ Blds.) July 1, 1916 
3,192,000 5D g. LA. & O.|Boston, Merch’sNat.Bk, Oct. 1, 1925 
58, 7g. |A. & O. do do Oct. 1, 1907 
9,960,000 ll )«€6UF. & A.|Boston, 26 Sears’ Bldg Fe. 15. 1889 
2,750,000 4 iF. & A. do rt) Feb. 15, 1889 
11,156,000 6 M. &N./Bost.. Nat. Webster Bk. May 1, 1928 
2,247.0.0 7 iJ. & D. do do June 1, 1908 
1,085,000 7 iM. & 8S. do do Sept. 1, 1910 
390,000 5 IF. & A. do do Aug. 1, 1922 





gross earn’s were $244,307; net, $101,646; andin the year ending Feb. 
1, ’88, gross earnings were $287,543; net, $119,163; surplus over in- 
terest, $44,163. W. 8. Hook, Pres’t, Jacksonville, [1l.—(V. 47, p. 107, 
353; V. 48, p. 222, 223.) 

Jacksonville Tampa & Key West.—(Scee Map)—Line of road 
Jacksonville, Fla., to Saniord, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Johns & I. R., Enterprise to Titus- 
ville, 37 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brookville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesbu'g to Astor, 50 m; other branche3, 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., toSt. Augustine, 15 m ; St. Au- 

stine & Palatka Junction RR. Junction. Fla., to Palatka, 23 m; 8t 

ohns & Halifax RR., Palatka, Fla ,to Daytone, 52 m.; other mileage, 11 
m.; operates Jacksonville, St. Augustine & Halifax, 37 m.; Sanford & Lake 
Eustis RR., San‘ord to Tavares, 29m.; total operated, 651 miles. 
This road forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1886. The land 

nt is about 1,500,000 acres. The bonds may be redeemed before ma- 
urity at 110. Stock is $2,600,000. In October, 1888, an important 
agreement was made for control of the Florida Southern on January 1. 
1889, and ths issue of a collateral trust loan on that Company’s sto-k 
and bonds. This loan will bear 3 per cent interest for two years, 4 ee 
cent for three years and 449 per cent for five years. See V. 47, p, 531. 
In the year ending Dee. 31, 1887, the gross earnings were $450,669 ; 
net, $130,127. N. Y. otfice, 10 Wall St.—V. 46, p. 320, 573; V. 47, p. 531.) 


J efferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 
miles. Leased in perpetuity to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. The mort- 

eof 1888 vrovided for lst M. 7s and for double-tracking 37 miles. 
tis guaranteed principal and interest by le-see. The Hawley branch 
2ds, $96,000, due in 1889, were extended at 6 per cent. Capital stock. 
$2,096,050; par $50. Samuel Hines, President, Scranton, Pa. (V. 46, 
p. 708; V. 47, p. 745.) 


Jeffersonville Madison & Indianapolis,—(See Map of Penn 
sylvania RR.)-Owns from Louisville, Ky., to Indianapolis, Ind., 111 
es; branches—Madison, Ind., to Columbus, Ind., 45 miles; Colum- 
bus, Ind., to Sheibyville, Ind., 24 miles; Jeffersonville, Ind., to New 
Albany, Ind.,6 miles; Shelby & Rush RR., 18 miles; leases Cambridge 
Extension, 21 miles; total operated, 225 miles. The road was leased to 
Pennsylvania Company from 1873, with a guarantee of interest on 
bonds and 7 per cent on stock. Lease was modified from January 1, 
1880, the lessees to pay over all the net earnings of the J. M. & I. 
nopee- The stock is $2,000,000, and the Pennsylvania Co. owns 
$1, 81,600. Sinking fund, $15,0U0 yearly, draws lst mort. bonds at 
10. In 1887 gross earnings were $1,543,039; net, $384,035; rental, 
318,080; surplus over fixed charges, $51,004. In 1888 gross earnings, 
no” net, $239,179; deficit under int., &c., $101,413. (V. 47, p. 
Joliet & Northern Indiana.—Owns from Joliet, [ll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Centra) 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. [tc nnects the Penna., the Phila. & Re sdiug 
and the Phila. Wilmington & Baltimore RRs., coming into Philadelphia. 
Stock $250.000; par $50. Fiscal year ends Feb. 28. surplus over ex- 

pses aid int. in 1882-3, $91,677; in 1883 4, $92,921; in 1884-5, 
$58,745 in 1885-6, $94,087; in 1886-7, $128,024; in 1887-8, $107,- 

28; in 1888 9, $123,602. Gross earnings in 1888. $269,9 25; net, $160,- 

27. Large dividends are paid according to receipts each year. In 1884 
paid i0 p. c., in 1£85 20 p. c., in 1886 30 p. c., in 1887 aud 1868 45 p. c. 


Kanawha & QOhio.—Corninyv, Ohio, to Charleston, W. Va., 129 
miles. The Ohio Cert. Riv. Div. defaulted on intereat Sept., ’33, and 
was sold Oct. 22, ’85, and this company organized. (See plan, V. 
40, p.3 6.) $111,(00 lst mort. bonds are reserved to retire the Ohio 
Cent. Mineral Div. bonds. In Feb., 1&89, Robert W. Kelly was ap- 

inted receiver. Foreclosure proceedings in progress. (See V. 48, p. 

51.) Common stock authorized $2,200,0u0; lst pref., $6,000,000; 
2d Sr $4,000,000. Office, 2 Wali Street, N.Y. R. W. Kelley, Pres’t.— 
—(V. 45, p. 135; V. 46, p. 21x; V. 48, p. 251.) 

Kansas Central.—Owns from Miltonvale to Leavenworth, 166 
mile. Sold under foreclosure of first mortgage April 14,1479. Ro2or- 

anized April, 1879; on April 1, 1887, default was made. Gross earn 

gsin 1888, $135,853; def. under interest, &c., $150,050. Gross earn- 
ings in 1887, $178.650; def., $33,614; def. under interest, &c., $114,- 
494. Stock, $1,347,000. Union Pacific holds $1,313,400 of the stock 
and $1,347,000 bonds. (V. 45, p. 53.) 

Kansas City Arkansas & New Orleans,—Under contract to be 
built from Beebe, Ark., to Monroe, L1., wish branch to Piae Bluff, about 
250 miles.- (V. 48, p. 462). 

Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgage is for $2,500,000. Stock is $100,000; owned one- 
half by Atchison Topeka & Santa Fe and one-quarcier each by Kansas 
City *t. Scott & Guif and Chic. Mil. & St. Paul. Double-tracked and 
used for a terminal road at Kansas City. 


Kansas City Clinton & Springfield.—Owns from Cedar Junc, 








Kan. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the 
interest of K. C. Ft. 8. €G. RR, which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8. Fe RR., the K. C, C. & 8. Co. assuming the bonds, 

Scock authorized, $2,500,000; par, $100; issued, $1,775,400. of whica a 
majority is owned by the Kan. City Fort Scott& Memphis RR. In 1887 

gross earnings were $261,575, net, $9,456; def. under int., $68,738. 


Kansas City Fort Scott & Memphis,.—Owns main line from 
Kansas City, Mo., to ey ae Tenn , 487 miles, with branche;, 184 m; 
total owned, 671 miles; leases—Current River RR., Willow Springs, 
Mo., to C tiro, 81 miles; total oper.t-d, 752 miles. Company formed in 
April, 1888, by co isolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads, the Kansas City Fort Scott 
& Gulf Company having veen organized April 1, 187%, as successor 
to the Missouri River Fort scott & Gulf, foreclosed. 

The ccnsolidated bonds of 1888 (trustee New Engiand Trust Co. of 
Boston) will retire al' the avove bonds «xcept tho:e on the Current 
River RR., 81 miles, which is not covered by the consolidated mortgage. 

The guaranteed 7 per cent bonds due Sept. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastern & Mempbis. 103 miles, at 
$15,000 per mile; Rich Hill Road. 23 miles, at $13,135 per mile; Short 
Creek & Joplin Road, 22 miles, at $14,209 per mile; These bonds are 
guaranteed, principal and interest, and havea sinking fund of 1 per 
cent of whole issue annually, with which boads are bouglit at 110, or, if 
not offered, are drawn at 105; also the bonds of Memphis Kansas & 
Coloraio RR., 26 miles. at $15,000 per mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
lar in V. 44, p. 246. 

Dividends : ince 1850 have been: On common —in 1882, 2 per cent; 
in 1883, 3; in 1884, 519. in 1885, 24%; in 1885, 4; in 1887, 419; in 1883, 
319; in 1834 to date, k49; on preferred—in 1881, 819; from 1882 to date, 
at the rate of 8 per cent yearly. 

The annual report for 1888 was in VY. 48, p. 632, showing the follow- 
ing carnings for two years: 








I ia aes weaine een eel $4,771,168 $4,344,488 

Operating expenses and taxes3...... neste 3,007,495 2,922,996 

Net earnings. .......cccce Jiniennmesegeccoune $1,763,673 $1,421,492 

Charges in 1888— 

Interest cha ge (net)...... vnmaiee emnrnenndeniid $912,138 

ET Cs ccuhinetdces ahs euccenssped +eedes $.6 

Traflic gua’ antee with K. C. M. & B. R.R...... 13,061— 933,839 
Balauce fur dividends........ sistas dina dita : $187,652 

Paid 8 p. c. on pre’. and 242 p.c. on common... 467,430 
Balance, surplus.......... dihcdomennnesetinen $20,222 


ry 46, p. 199, 537, 673, 772; V. 47, p. 140, 352, 708; V. 48, p. 189, 
-) , 


Kansas City Memphis & Birmingham, —Owns from Memphis 
to Birmingham, Ala, 251 m. aud spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issusad. The New Englani Trust 
Co. is trustee under the mort.; avstract V. 46, p. 575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redecmable on 
60 days’ notice at 110 and intere:t. Tue K. C. Springfield & Memphis 
owns half the stock and gives a traffic guarantee of 10 per cent of gross 
earnings derived from business tov and from the new rvad, to be applied 
for interest. The bonds may be drawn or bought at 110. Stock 
$5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 200 ) 


Kansas City & Pacific.—Owns Coffeyville, Kan ,to Vance, 93 
miier, and under construction. Stock autuorized, $28,000,000; out- 
standing, $1,855,400. President, W. H. Wolverton, New York City. 


Kansas City Wyandotte & Northwestern.—( See Map.)\—Owas 
from Kausa3 City to Sum nerfield, Neb., State line, 141 miles. 12 of 
this (Senecs to Axteli) being leased for 39 yea’s from St. Jo & Gr. [d., 
and branches to Fort Leavenworth, Kan.,etc, 18 miles, and owns 
Leavenwo:th Rapid Transit Railway, 4 miles; total, 163 miles. Ruoad 
opened for business February 18,1388. Mortgage of 1838 (trustee, 
Farmers’ Loan & Trust Co.) is issued at $16,900 a mile, with $3,000 ad- 
ditional for equipment aud $3,000 for second track. with further 
amounts for terminals. Whole issue iimited by resolutionof Board 
April, 1889, to $3,750,000, covering road, 19 miles sidings, double 
track and equipment. Stock is $2,750,000; par, $100; cur trust devt, 
$236,863. VCompany holds $138,000 bonds of Leavenworth R. T. R’y. 
Annu:l report for 1888 was in CHRONICLE, V.48, p. 291. Jan.1lio 
July 1, 1888 (road partly und-r construvtion) gross earnings, $112,773; 
July 1 to Dec. 31, 1883, gross were $181,521 ; net, $72,659. ‘hese 
earnings dv not include any receipts from trackage rentals. Newman 
Erb, Vice-President, Kansas City. Mo. (V. 46, p. 673, 819, 829; V. 47, 
p. 21, 709; V. 48, p. 291, 292, 633, 662.) 


Kentucky Central Railway.—9Owns from Covington, Ky., to 
Rounds'ene (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris. Ky., to Maysville, Ky., 4) miles; total owned, 217 miles; 
leases R chmond to Rowland, 34 miles; Rvuandstone to Livingston, 
3 miles; total operated, 254 miles. This was formerly the Kentucky 
Central Rai road, which was so:d in foreclosure April 23, 1887, and 
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May, 1689. | RATLROAD STOCKS AND BONDS. 71 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. € Miles | Date | size, or per ae INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding | Rate When |Where Fae, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Kan. City Ft, Sesti d Memphis—( Cont'd). sf 
K. C. Ft. 8. & G, Ten-yeir coupon notes. ....-...... veee (85&85/5,000KC} $320,000 6 .... |Boston, 26 Sears’ Bldg.|Dec. 1895&’96 
Kan City 8. &M. Plain b’ds (red’bls at 105), gu.c*| ..-. | 18:4] 1,0:0 00,000 6 M. & N.|Boston Nat. Union Bk.| May 1. 1894 
Current Riv. RR., lst mort. $20,00 ) p.m.guar. . 81} 1887; 1,000 1,492,000 5 A. & O. do do Oct. 1, 192 
Kan. 0. Memph. @ Bir.—1st M. (drawn at 110)..c*| 276 | 1887] 1,0 0 6,892,000 5 M. & 8 |Boston, Merch. Nat. Bk.| Mch. 1, 1927 
do Bir. equip guar. (redeem. at 110)} .... | 1888 | 1,000 29,0 6g. |M. & S, do do Mch. 1, 1903 
Ransas Oity @ Pacific—\st mortgage.......--...---- et sn. saaie 1,48 1,000 6 an. i. eae May 1, 1927 
Kan, 0. Wyand’e & N. W.—M.$19.000 p.m.,¢.,8&£.c*| 134 | 1888] 1,000 3,071,000 5¢. J. & J.'N. Y., Western Nat. Bk.} Jan. 1, 1938 
Kentucky ¢ entral—Covington & Lex. mort.,extend.| 80/1453] 1,000 219,000| 5&6 |J. & D.\N. Y., Office, 23 Broad.| June, 1890 
Maysville & Lexington RR. mortgage..... pieenadi 49 | 187 ,000 400,000 7 J. & J.\N. Y., Morton, B. & Co. 906 
New mortgage, gold ($7,009,000) ........ ....... c*} 220 | 1887); 1,000 6,523 000 4g. J. & J .\N. Y., Office, 23 Broad.| July 1, 1986 
Kentucky Union—1st mort. for $3,000,000.... .c*| .... | 1888 |} 1,000 2,500,000 6 J. & J.\N. ¥.,Mercantile Tr. Co.) July 1, 1928 
Keokuk & Des Moines—1st M ,int.guar. C.8.1.&P.c*| 162 | 1873 | 100 &e.| 2,7°0,000 5 A. & O.|N. Y., 13 William street} Oct. 1, 1923 
Keokuk @ Western—Common sto:k ....... tied: Gk seal ves 4,009,000 1 ..... |N. Y., John Paton & Co.|} April 2, 1888 
Kings Oounty Eleva ed -1st M., g., $550,000 p.m.c*| .... | 1835 | 1,000 3,309,000 5¢. J. & J.\N. Y.,Am. Ex. Nat Bk.| Jan. 1, 1925 
2d mort. ($7,0.0,000), $550,000 p.m .......-.. Oe cunn | SES * nie cue 5 |A. & O. iaineanelyities April 1, 1938 
Kingston & Pembroke -1st M , gold (redeem at 105)} 134 | 12882] 1,000 572,000 6 J. & J.\N.Y.,R. P. Flower & Co.} Jan. 1, 1912 
Knoxville CQumbiriand Gap & Loursville -1st M..c*} .... | 1883 | 1,900 1,500,000 5 J. & D. N. Y. Agency. June 1, 1928 
Lackawanna & Southwest-rn—M ort. ‘for $309,000).| .... | .... oage (2) outinn oben eotnaees eae. — | _| eweteods 
Lake Erie Alliance & South.—ist M.for $1.250,006 c*| 60 | 1887] 1,000 346,000 6g. |\J. & J None paid. Jan. 1, 1917 
Inc. bonds, non-cum.. g. (red. after ’97 at 106)..¢° 60 | 1887] 1,000 i,680,. 00 6 g. Ps a ee . Jan. 1, 1917 
Lake Erie & Western—Com. stock, $20,000 permile.| =89 | .... 100 | 11,810,000 pay chief -2 (pian | AE eee 
Preferred stock, 6 p. c. (not cum.) ($20,000 p. m.)| 589 | .. 100 | 11,840,000 en i Se a ee oe eee 
lst mortgage, gold ($10,000 per mile;.......... c*| 589 | 1887] 1,000 5,920,000 5 ¢. J. & J..N. Y., Chase Nat. Bank.) Jan. 1, 1937 
Lake Shore é Michigan Southern—Stock...........- c 100 | 49,466,500 | 2&1 ex.|F. & A.|\N.Y.,Grand Cent.Office.| Feb. 15, 1889- 
Guaranteed oe Pe aS B68 | 20. s04n 533,500 5 F. & A. do do z tow + aoe 
Onsol, Tat mort: I sink. tund, $230,000 y’rly §°] 364 | 1870 | LOO) 3) 5011.000| 7 § Joe =i. '| July 12 1900 
do and $4,500,000 so retired. ) | ge4 | 1870 1,000 399.000 + Qs ‘| >See page following. | | Oot.” °39 to 90 
Consol. 2d mort., do. (for $25,000,000)........c&r} 864 | 1873 | 1,000 | 24,692,000 7 J. & b. J || Dee. 1, 1903 


























the present company organized with stock of $7,000.000 (36,851,600 
issued); par $100. See abstract of mort. (Met. Trust Co. of New York, 
Trustee), V. 45, p. 372. The company leased of the Louisv. & Nashv. RR. 
its Richmond branch for 99 years from Jan. 1, 1883, for $24,000 per 
annum, with a right to purchase at any time for $400,000. The Mays- 
Ville Division is leased for $28,0°0 per year, but the stock is all owned. 

From January 1 to March 31, in 1889 (3 months), gross earnings were 
$216,371, against $220,387 in 1838; net, $87,256, against $70,521. In 
1888 the income account was as fol:ows: 








887. 1832. _ 
co md an, TEE: Fe $1,042,680 
OpOrAting CXDOMNSCS. ...ccccce ccccccccccces 612,116 539,055 

Net earnings...... pe nn RO $455,352 $183,624 
inka / cidininiind aitinkkiny sitbniedaminmeniiiin 4,490 
ee ee. ane ew $L88,114 
I id cn eaten catmeaicndiall . $99,898 
TT EE ET ssiaiessiitiladh 263,310 
I ere ne Ree . $363,239 
Surplus over charges ... ... ssebilaphneiaty shiniainiteitiiatlenie $124,874 


—(V. 45, p. 112, 372, 373; V. 46, p. 200, 412, 802; V. 48, p. 489.) 


Kentucky Union,—(See Map.)—Road in progress from Lexington, 
Ky., to Big Stone Gap, 124 miles, connecting with Norfolk & W. stern, 
Louisville & Nashville and South Atlantic & Ohio. Stock authorized. 
$5,000,000, of which the counties of Clark and Fayette and city of 
Lexington have subscribed $3v0,000. An issue of bonds to the amount 


of $3,000,C00 has been authorized, covering road and equipment. The i 


authorized stock is $5,000,000. The following are directors: F. D. 
Carley, H. C. McDowell, St. John Boyie, L T. Rosenga'ten, A. P. Hum- 
phrey, W. R. Belknap, John M. Atherton, Georze M. Davie, C. H. Sto. 
and R. P. Stoll, all of Louisville and Lexington, Ky. : 


Keokuk & Des Moines,—Owns from Keokuk, Ia.. to Des Moines, ‘ Freight (tons) mileage 160,7 
Ia., 162 miles. This was a reorganization. Jan. 1, 1874, of the Des; 4Ver ratep.tonp.m. 0% 


Moiues Valley Eastern Div., sold in foreclosure October 17,1873. The 


Fe was leased fur 45 years from Oct. 1, 1878, to the Chicago | Passenger 
ock Island & Pacific Railroad, the lessee to pay 25 per cent of the gross } 


earnings, but guarantee the interest (uot the principal) on the present 
bonds. The stock is $1,524,600 8 p. ec. pref. and $2,600,400 common 
(par both 100), a majority of which is held by the lessee. Dives. on pref. 
since 1876 have been: In 1380 and 1881, 1% p. ¢.—nothing since. 


Keokuk & Western,—Owns Alexandria, Mo.,to Van Wert, Ia., 
143 mnles; operates Keokuk to Alexandria, 5 miies; Centerville, Ia., to 
Albia (trackage—C. M. & A. RR.), 24 m.; tota', 172 miles; was for- 
merly the Mo. Iowa & Neb., part of the Wa':ash system soid in fore- 
closure Aug, 19, 1886, and reorganized under this title. Stock $4.000,- 
000: pir $100. A 6 p.c. note for $240,000, secured by mort., payable at 
will, is outstanding. In 1888 gross earnings were $328,547; net earn- 
ings, $60,97:; construction, $65,851. Dividend of 1 per cent was paid 
in 1888. F. T. Hughes, Pres’t, Keokuk, I[a.; G. H. Caudee, 52 William 
ee N. Y., Vice-Pres’t.- (V. 45, p. 166, 304; V. 46, p. 479; V. 48, p. 

561.) 


Kings County Elevated.—Owns road in operation through Ful- 
ton Street, Brooklyr, to ci'y limits, about 6 miles in all. Stock paid 
in, $1,000,00.; 2d mort. was made in 1838 to complete the road. 
Of the lst mortgage bonds $200,000 are 6s. The Fulton Elevated RR. 
Co. has been formed to extend the road to the Jamaica line and town 
of Woodhaven, aout 3's miles. President, James Jourdan. - (V. 435, p. 
25, €00; V. 46, p. 93; V 47, p. 170.) 

Kingston & Pembroke,.—Owns from Kingston, Ontario, Can., 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 9 miles; 
total, 113 miles. Bonds are redeemable on notice at 105. Report for 
1888 in V. 48, p. 526. Stock, $4,500,000; par $50. Gross earnings, 
1888, $203,303; net, $59,545; surplus above charges, $25,225. In 
1887 gross, $175,135: net, $51,104; surplus over interest, $16,784. 
See full statement in V. 44, p. 402. (V. 48, p. 526.) 


Knoxville Cumbcriand Gap & Louisville.—Under construc- 
tion northerly from Knoxville, Tenn., with tunnel at Cumberland Gap, 
to a connection with the Louis. & Nasb., a distance of 65 miles. It will 
form with the Marietta & North Georgia (with which it may eventuaily 
consolidate) a direct line to Atlanta, Ga. The mortgage is for $1,500,- 
000 on above mileage aud provides for the issue of $500,000 additional 
at $15,000 per wile for extensions. The bonds were off-red in London 
in October, 1888. The city of Knoxville subscribed to $225,000 stock. 
—(V. 48, p. 420.) 

Lackawanna & Southwestern.—Road operated from Lacka 
wanna Junction, New York, to Perkinsville, 41 miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 38 m.—total, 90 miles. 
In April, 1889, the Lackawanna & Pittsburg road was sold in ture 
closure and reorganized us Lackawanna & Southwestern. Company 
will issue $800,000 1 t moit. b_ nds; also $2,000,000 stock to retire old 
mort. bonds. Geo. D. Chapman, President, 48 Wall Street, New York. 
—(V. 46, p. 200, 228.) 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles, Formerly Cleveland Youngstown & Pittsburg, 








sold in foreclosure Dec., 1886, in the interest of the bondholders and. 


reorganized Jan., 1887, under above pame. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000.000; 
par, $100. The Ist mort. is subject to the lien of $150,000 bonds of the 
Alliance & Luke Erie RR. on road trom Phalanx to Alliance, 21 mules. 
The balance of 1st mort. bonds is reserved for extensions, at $25,000 
per mile. A. L. Griffin, President, Pittsburg, Pa.; L. M. Lawson, Treas- 
urer, 102 Broadway, N. Y 

Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria, Iil., and branch to Miuster, 428 miles, and from 
indianapolis to Michigan City, 161 miles; total, 583 miles. This is the 
new company formed in 1887 after foreclosure (on Dec. 14, 1836,) of 
the Lake Erie & Western railway, which had been mads up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Western. Ia March, 1837, purchased the Indianapolis 
Peru & Chic. road, 162 miles. P 

Abstract of mortgage (Central Trust Co. and A, L. Mason, trustees), 
in V. 46, p. 45. . 

Range of stock prices since reorganization has been as follows: 


Common in 1887, 13@241g; in 1838, 1: 42@191.; in 1889 t» May 17,. 


inclusive, 16@19. Preferred in 1887, 39%@61; in 1888, 4044 @557e; in 
1889 to May 17, inclusive, 5133@59 4. Ss 

From Jan. 1 to Mar. 31 (3 mos.) in 1889 gross earnings were $596,133, 
against $417,224 in 1888; net, $233,533, against $149,562. 
_ The annual report for 1838 was in V. 48, p. 367, showing the follow- 
Int: 





OPERATIONS AND FISCAL RESULTS. Operaling expenses — . 
, - Maintenance of way... $298,015 
Road operated, miles. 589 | Maint. of cars and mo- | 
Operations— . tive poo mena newen 2 
Passengers carried. .. 1,005,881. ranspor . Cxpenses... ’ : 
Passengrr mileage.... 26,154,028 | General and taxes..... _ wae 
Rate per pass. perm . 2°38 cts. ra nc 
jo wd SE: .. neniimineenees $1,t4 ’,904 
Freight (tons) moved. oes ane Net earnings.... ....-- $726,385 
783 cts INCOME ACCOUNT. — 
. "| Net earnings....... .eoe §=>.:§8' 726, 889 
Earnings— Deduct— 

Ss nteeimaainn ante $631,660 | Intereston bonds ....-. $296,000 
Freight................. 1,266,099 | Rental of tra. ks......- 18,824 
Mai , em 70, —-—_ — 

vil, express, &C. 270,030 | OCS Role rome ge 
Total earnings...:. $2,167,789 | Balance, surplus....... $112,061 





C. 8. Brice, New York, President.—(V. 45, p.572; V. 46, p.45, 447 
573; V. 47, p. 530, 367.) 

Lake Shore & Michigan Southern,—LiIne OF ROAv—But- 
falo, N. Y., to Chicago, [l., 540 miles; branches owned, 319 miles. Other 
lines owned as foilows: Detroit Mon. & Toledo, 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Ruads leased are as follows: Kalamazoo Allegan & Gr. Rupids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal RR., Youngs- 
town to Antover, O., and branches, 42 miles; Detroit Hills. & South- 
west., 65 miles; Fort Wayne & Jackson, 98 miles; others, 8 miles; total, 
315 miles. Total road owned, leased and operated, 1,341 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake- 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo& Erie RR. August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleve- 
land Painesville & Ashtabula railroads. The roads leasei at 
fixed rentals are the Kal. Allegan & Grand Rapids, Jamestown 
& Franklin and Mahoning Coal. The Detroit Monroe & Tol. 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 

roprietary roads controlled by ownership of their stock. The Mahon- 
ng Coal RR. is leased at 40 per cent of gross earnings, and its pre- 
ferred stock and bonds guaranteed. The New York Chicago & St. Louis 
road is controlled by ownership of stock. 


STOCKS AND BONDS.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 3'4: in 
1875, 2; in 1876,344; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
’81,’82 and ’83, 8 p. ct each year; in ’34, 7; in’85and’86, nil; in’37 an 
’88 4p. c.; in 1889 to date, 

Mahoning Coal common stock paid 3 per cent in Feb., 1839. 

The range in prices of stock since 1870 has been: In 1871, 854221164; 
1872, 83130984; 1873, 574@97%; 1874, 677308458; 1875, 514@ 
801g; 1876, 48% @6858; 1877, 45@7338; 1878, 557%g3@715a: 1879, 67@ 
108; 1880, 95013958; 1881, 1125g@135%; 1882, 98012018; in 1333, 
92% 21147; in 1884, 59191014; in 1585, 50% 0897; in 18-6, 764¢ 
@10v3g; in 1887, 89298%; in 1888, 854 @104%; in 1889, to May 17, 
inclusive, 99%@106. ; 

The tirst consolidated mortgage bonds are redeemed each year pA 
$250,000 contributed to the sinking fund. The above bonds of 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $4,500,000 Dec. 31, 1888. 


OPERATIONS, i NCES, &c.—The annual reports of this company are 
models of clearness in all the statistical matter. The roadis greatly 
dependent on through traffic, or traffic from competitive points, and ite 
business is injured by any cutting of rates. 

in 1882, 140,500 shares preferred stock and 124,300 shares of com 
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DESCRIPTI INTE . Bonds—Prinei- 
= = Miles | Date} (size, Or! amount nese On Dives pal, When Due. 
For vacianation of column nentang®, &c., see notes} of of Par | outstanding | ®#t When |Where Fagamie, and by — Last 
on first page of tables Road.| Bonds} Value. | Cent. |Payable| om. Dividend. 
Lake Shore @ Mich. Southern.—(OCont.)— 
Lake Shore dividend bonds......................- c| 258 | 1869 | $1,000 7 A. & O.}) {| Aprill, 1899 
3d mort. (Clev. Painesville & Ash. RR.) ...... .. r} 95 | 1867); 1,000 7 A. & 0.| | Gonpons are paid b Oct. 1, 1892 
Buffalo & Erie, mortgage bonds................-. c| 88 | 1868 | 500 &e. 7 |A. & O.| | eearr at Grra || April, 1898 
Det. Monroe & Tol., lst mort., guar............ --c} 62/1876; 1,000 7. Central Depot, N.} | 4s: 1, 1906 f 
Kalamazoo & White Pigeon, ist mortgage neasaniad ce} 37] 1869] 1,000 7 We. & S1> yang Pe teh Jan. 1, 1890 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar.... a a oaen 100 3 A. & O. jane: by Union Oct. 1, 1888 | 
1st mortgage, renewed in 1888 ............-.--- c| 58 | 1888]| 1,000 5 |J. & J.l| mruet Com July 1, 1938 
Jamestown & Franklin lst mortgage............ c 51 | 1863 | 1,000 7 J. & J. pa. Var.to J’ly,’9,. ¥ 
Jamestown & po Gd mortgage.........0.- ec} 51] 1869); 1,000 7 J. & D. June 1, 1894 
SS EEE I EE Get cass 50 3 .... |N. ¥. Gr’d Cent. Office. Feb. a. 1889 | 
Preferred stock, a ae ; | 50 214g |J. & J.| N.Y. Union Tr. Co. Jan. 1, 1889 
1st m., Youngs. to And. & branches, guar.. ... 42 | 1884; 1,000 o Je & J. do do July 1, 1934 i 
Lehigh é Hudson Rirer—1st aw gh 00) r ced t0 5 % 41 | 1881; 1,000 5 J. & J.| N. ¥. Nat. Ex Bank. | July 1, 1911 
2a mortgage consol. (for $500,000) ............... 63 | 1887 1,000 5 J. & J. do do July 1, 1917 
Warwick rapt, wee. 2d ms.($210, 000 Bas 1911)| 22 |’79’81| 500 &c. 6 A. & O. do do 1899 & 1911 
Lehigh @ Lack.—1st men oa ne sieiilantn sondgadéld c} 25) 1877] 1,000 7 J. & D.|Phil., Fidel.I.& 8.Dp.Co.| Dec. 1, 1907 ; 
Lehigh Vatiley—Stock ($106,300 is poet) sennecdetvas L7G | écce 50 ly | Q.—J. |Phil., — a Third 8t.|April 15, 1889 
let mortgage, coupon and BOMIBOSTOG...cccccccccces 101 | 1868 | 1,000 6 J. &D. a hey -B’KN.A une 1, 1895 
DT 1. tonethititisaaunes) teenewohenehee a0 101 | 1870; 1,000 7 M. & 8.|Phila. "Ot, 238 0. 3d St.; Sept. 1, 1910 
Consol. m., sterling, g., 8.f. 2% y’rly, d’rn at par. Ard 232 | 1873 | 1,000 6 J. & D. do Dee. 1, 1897 ? 
do coupon and BOGISSTOE, .. occ cecceds car} 232 | 1873); 1,000 6 J. & D.'Reg. aainen cp.B’KN.A| Dec. 1, 1923 
Fh er, Aa ae 232 | 1873 | 1,000 6 |J. & D.Phil, Of., 223 So. 34St.| Irredeemable. } 
Eastou & Amboy. Ist m., guar.Rastonto P.Amboy| 60 /| 1880); 1,000 5 M. & N. ‘do do 1920 
Delano Land Company bonds, endorsed .......... ---. | 1872 | 1,000 7 J. & J. do do Jan., 1892 | 
Little Miami- -8tk,com., gu. 8 %, 99 yrs, Pitt.C.&St.L.| 198] .... 50 2 — Cinn.Otfice, Laf’ette Bk.| June, 1889 
Street con. lst &2dMs. Fitiy. with Cin.& Ind.RR.).c 2 |1864-8| 1,000 6 ar. iN. Y., Bankof America.| 1894-1898 
i ..) 0c sec gkboonensdeesden eed 4s c 84 | 1882) 1,000 5 M. & N. a0 do ov. 2, 19} 
Little Rock & Memphis—Fitat mortgage, gold..... c}] 135 | 1887] 1,900 5 g. |M. & 8.'N. Y., Central Trust Co.| Sept. 1, 193 
Little Senymntts-Enee aiisdatiibdenn dmnentmeacehnnnga PE: cons 50 31g (J. & J.'Phil. Otfice,410 Walnut.| Jan.12, lcd 
idence cccctacnséccccecdsapece os SOT fF acces 50 1 bs N.Y.,Corbin Bank’g Co.| May 1, 1889 
lst M , Jamaica and Hunters’ Point extension.c* 10 | 1860 500 7 -& N. do do May 1, 1890 
4 
mon stock of the New York Chicago & St. p pee (a con-| Lehigh & Hudson River.—Owns from Grey court, on Erie road, ¢ 
trolling interest) were purchased. This N. Y. 04 E8teL 


. (Nickel digg v- to Belvidere, N. J., 63 miles. Parties interested in this and connesting 
stock was afterwards cut down one- “half in the reorganization, viz., ‘ roads are bui lding the Orange Co. RX. from Greycourt to Campbell 
70,250 shares of pref. and 62,400 shares of common and an nent miles, to terminus of the Penasylvania Pough. & Eastern RR., an under 
of 10 per cent — paid on it, the company receiving $2,503,000 1st | construction to the Poughkeepsie Bridge, a distance of 27 miles. In 
pref. stock 01 N. Y. Chic. & St. L. for the assessment. addition to above there are $65,000 ayawanda 6s due 1900 and 

In 1886 the 1st consols for $849,000 were issued. bearing only 5 per | £89,430 6 per cent car trusts. Stock, $1,340,000. Four coupons, July, 
cent interest, and these may be redeemed by instalments on Oct. 1 — to January, 1887, insiusive, were funded. In Deeember, 1885, 
each year till 1890. traffic contract was made with Le Lehigh Coal & Nav. Co. anitin Auy., 

For first three months of gs grene earnings were $4,222,819, 1888, Cent. of N. J., asquired contrul of the road by ag ret of 
against $4,279,498 in 1888; net, 1,495, Cy $1,716,661; sur- k. Pabeen end ng "Sept. 30, 1887, gross earniugs were $244,4 
plus over fixed charges, $496, rt > arte $696 4 S101 806; surplus over interest and taxes, $7,159. In 1887-88 pc 

The annual report for 1388 was published in y 48, p. 587, containing | earnings, $235, 502; net, over expenses and taxes, $88,292; deticit . 
the tables below, showing the earnings and income account for a series | interest, $313. Grinnell Burt, President, Warwick, N. Y. (V. 





of years: 6; V. 47, p, 709.) 
OPERATIONS AND FISCAL RESULTS. 
1885. 1886 1887 1888 ise" = ecu, em Bee, as roe 
‘ 1 ap, Pa es; thence, in connection w e Wind Gap ela- 
ee aponnee. ited ae 1 as 1,342 | ware Railroad, to Saylorsburg — oa. Pa., 38 miles. Opened in 


atv 

Pass. carried (No).. 3,479,274 3,715,508 3,752,840 4,051,704] 1867. Capital stock, $370,5 | $30. Gross earnings in 1887, 

Pass: ger mileage. * 176. 830. 303 191,593,135 205, i761, "459 210, 107, 098 $56,319; net, $14,765. In 1886, Bing '$13,860. ’ 
p. pass. p. mile cts. 2098 cts. 2°260 cts. 96 x 

Fr’ght (tons) moved 8,023,093 8,305,597 9,326,852 9,069,857 | _Mehigh Valley.—(Sce Map.)—Owns yuaioas (Pa. Line), N. J., to | 


Fr’ght (t’ns) mileage * 1,602,567 * 1,592,044 * 1,843,785 * 1,799,104 Wiikesbarre, Pa., 100 miles; branches Audenried, Tomhicken, 
Av.ratep.ton p.m. 0°553 cts. 0639 cts. 0°670 cts. 0 arte Hazleton, Se, a ~~ Roselle & So. Plaintield RR., 10 m.; Easton & Am- 


Earnings $ R fe ‘. ‘. — joy N B.S to Ponaeyivenia Bane. 60 m., ome branches, $ mi ; 
an total Lehigh Valley proper, miles; leases Southern Central 

Fassenger.... .....- - 3,639,375 4,020,550 4,650,653 4,810,148 114 m.; igh ‘Vater & New York Canal & Railway and leased lines , 

Freight... =. 9,031,417 10,329,625 12,547,923 11,629,174 | 180 m.; Lehigh Valley in. Y., 12 m; controls Gene va Ithagn & Sage, 


15 " 
Total gross earnings 14,133,505 15,859,455 18,710,962 18,029,627 | miles’ “Erie, 188 m.; Cent, of N. J, 21 m. Grand total operated, 1,078 
atung Expenses— $ + $ ~ This is one of the most important of the coal roads. Dividends on the 
Maint’ce of way, &c. 1,614,777 2,044,044 2,079,084 2,500,494| ordinary stock have been as follows since 1870: In 1871, 1872, 1873, 
Maint. of equipment. 1,347,379 1,340,291 1 ‘995,012 1,460,753 | 1874 and 1875, 10 ae ae cent paid; in 1876, 9; in 1877, 59; in 1878, 1879 
arenaport’ nexp’nses 65,277,444 5,192,943 5, oho are 5,994,092 | and 1880, 4; in 1881 1882, 64g; m 1883 and 1884, 8; gt 1885, & 





Popa tl aes A Meee thy s wa 


ook Since Ages BK, 

















 nigaditieminne ailne "518,668 485,94¢ 482,223 | in 1886, 4; in 1887, ‘aon = 1888, 5; in 1889 to date, 21g. 
Miscellaneous ....... 529,269 668, 398 748, 468 872,809 | the common ateck in Philade elp) sw since 1877 were as follows: In “878, 
— teem th in 1879, 3312@55; in 1880, 46@57%; in 1881, 5743264; 
secs cmeocees 9,287,537 9,731,622 11,029,798 11,310,371 | in 1882, 5814 @67 %: in as 630734; in 1884, 57 @717%5; in 1885, 544g if 
Net earnings ........ 4,845,968 6,127,833 7,681,164 6,719,256 @61'4; in 1886, 554062; in 1887, 5379057%; in 1888, 51190577; in 
P.c.of op.ex.to ear’gs 65°71 61°36 58°95 62°73| In March, 1838, issued 20 per cent in new stock to stockholders at 


par, the proceeds paying for additions. (See V. 46, p. 371.) Company 
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* Three ciphers omitted. guarantees dividends on stock of Morris Canal (see that company, 
INCOME ACCOUNT. under “Canals.”’) 

1885. 1886. 1887. 1888. The fiscal year ends November 30. The last annual report was in the 

Receipis— $ CHRONICLE, V. 48, p. 98. It is oneof the peculiarities of the company’s 
zee earnings wn eee-as 4,845,968 6,127,833 7, —: 164 =6,719, paee annual report that no general balance sheet is given. 3 
terest, divid’s,&c. — ....... ° 110,752 29,999 219,89 INC ome ACCOUNT. ; 
Total income.... 4,845,968 6,238,585 7,811,163 6,939,148 1885-86. 1886-87. 1887-88. 
Diaburcemente— Gross income (incl. saveen'’ &e.) $9,395,800 $11,197, 168 $12, — 739 
Rentals paid ........ 439,168 _ 443,900 _ 449,313 _-517,418| OPeratimgexponses......-..... 5,293,816 6,142,396 7,128,235 ‘ 
Inte debt..... 4,93 ,326, 257,515 > 
hank ua. nee ee 140 3, 53,350| Total netincome........... $4,101,986 $5,054,771 $5,225,504 
Sinking fund.... .... $50,000 - BEGMOD = igaccece sv sant turrsoments— J 
poe | owen § . as re yar 2,048,201 2,041,171 2,081,285 ' 
Total disbursem’ts 4,117,456 4,073,730 3,778,803 3,828,283 | “Cneral, taxes, floating Inter- : 
Surplus for div’d.... 728,512 2,164,855 4,032,360 3,110,865| °°> loas on Morris Canal, de- ‘ 
ait scennnn. ....idoneanih . 989,330 1,978,660 SATBSE5 | PP rrnaae enone no snnnee= 682,003 1,018,747 967,874 
Rate of dividends... i. Nai (2) (4) rE >) ividen ds* Se eereseeees sceoaseenes 1,331,531 1,584,081 1,890,876 $ 
Balance............- sur. 728,512 sr.1,175,525sr 2,053,700 sur.*637,540 ane ga seecene $4, 7 - eaarere ig my i 
ce, 8 EE AEs Oe ; 
* 75,210 of this charged off for sundry accounts. *In 1885-86, ty on et. and 4 on com.; in 1886-87, 10 = pref. and 4% 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. on com.; on pref. and 4% on com.—(V. 46, p. 101, 344, 4 
a 1885, 1886. 1887, 1388, | 371, 678; "V: ‘a7, > ‘os, 593, 664; V. 48, p. 98, 100, 292, 326, 399.) 4 
Rail , 0.042.400| Mlttle Miami.—Owns from Cincinnati, O., to Springfield, O., 84 : 
E iP bulla’, 19 900'000 ioosenn aT eOe Ot miles; branch, Xenia, O., to Dayton, O., 16 miles; leased, Columb us d ; 
R’l est. & office prop. 365.7 780 "354,167 ‘351,736 Xenia RR., Xenia to Columbus, O55 miles; Da n & West. RR., Da é 
Btocks owned, cost.. 12, 910, 068 12,828,700 14, 14,912,018 | t0n. O., to indiana State Line, 38 miles; Ohio State Line to Richm’d, In 
Bonds ewned, cost . 0 674,40 664,400 iles; Cincin. Street Conn. RR., 2 miles; total operated, Yer miles. The : 
Advances............ 1, 461° "147 1.525.859 1,801,268 Little Miami Railroad proper extends from Cincinnati to Springtield, but ; 
Materials, fuel,&c... 673,474 596,430 634.545 | the portion between Xenia and Springfield is now operated as a branch ; ‘ 
Cash on hand... eee 235,795 2 F&KQ Q90R 3,267,013 oy Ew ey pe & the main 6, as given above, the Col. & Xenia 
1,216,840 ‘ ro e , is us 
Uncollectedearnings 1,588,590 ,216,840 403,959 On Decom be rh 1369, the Littl e Mi ami, with jal I ite branches, & &0., 
was le ) ur c Com- : 
Liabitities— ---- 105,228,854 107,104,924 108,780,946 109,383,539 pany for 99 years, renewable forever. The Pennsylvania Railroad 
pt ities — on ‘io ois -iie ote one oa pa 000 50 et inn Company is a party to the contract and oy agree its faithful po i 
Bonde 222722, $7'468'000. 47218009 49°768'000 46516000 Rohe new everenes Oy Tet aan lon iaenah an Geek ome GE0ee 
Dart iica > 18ers VANGONS No16.e9S | 1340870] Rinam for til lami Company'scpenme of cgaaization, the fully, | 

snes Se . ; n to 

Protit and loas......  6,604;510 8,033,771 10,0877472 10,649,802 | MONE, of the lessor's lease ear stip a 

















Total liabilities... 105,228,854 107,104,924 108,780,946 109,383,539 


—(V. 46, p. 255. 570, 610; 650, 783, 802; V.47, p. 227, 709, 802; 
Y. 48, p. 292, 587.) 





6 per cent permanent capitalized debt; 
interest J. & J. In 1886 net loss to lessee was $468,680. In ise? 
net revenue to lessee was $442,254; against which paid re rental, o. 

$740,659; net loss to lessee $293 83,405. Karnings in 138338, $2, 030, avi 14; : 
net, $308, 910; net loss to lessee, $421,355, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For explanation ee sin &o., see notes “a “— “- OF) Amount | Rate oe tap om gree by ence" Due 
on first page of tables. Road.|Bonds| Value. | Outstanding “Co, P°"| payable, Whom. Dividend. 
Long Island —(Oontinued) —1st M., main,........ . . 94 | 1868 $300 7 M. & N.'N. Y., Corbin Bank. Co. May 1, 1898 
2 marine? A padladeasenting 08 158 | 1878 | 1U00&c 7 F. & A. lo do Aug. 1, 1918 
Consol. M. g. ($1,563 (600 reserva or prior bas jo" 180 | 1881 | 1,000 5 z. | Q.—J. do do Taly 1. 19R] 
General mort roae for $3,000,000, gold .........0”| 180 | 1888 | 1,000 4g. |J. & D. Oo June, 1, 1938 
New York & Rockaway, guar. int. _.-- scecceecees 9 | 1871 500 7 A. & O do do April 1, 1901 
Amithtown & Port Jefferson es - coeccese 19 | 1871 500 7 M. & 8. do do Sept. 1, 1901 
Newtown & Flushing, guar. principal an nd tat. = 4/1871 500  , M. & N. do do May 1. 1891 
rs & Montauk Ist M., guar. by L.I.RR..c‘| 78 | 1881; 1,000 5&6 |M. & 8.|N. Y., Corbin Bank’gCo.|Mareh 1, 1911 
Second rep yt (for $600,000), gold......... c*} 78) 1888) 1,000 5 g. |J. & D.|N. Y., Contral Trust Co.; June 1, 1938 
Long Island Oily gear nn a mortgage.....c*} 10%) 1881 | 1,000 6 M. & N.|N.Y., Corbin Bauk’g Co.| May 1, 1911 
(wasol. mort., gold, endorsed by Loag Isl. RR 6 19 | 1887; 1,000 5 g. |M. & N. "do do May 1, 1937 
Louisiana nso y ype ~ MO. GONE. 2000-002 coe 112 | 1881 | 1,000 6 gz. |J. & J.|N.Y., 80. Pac.C>.,23 Brd) July 1, 1921 
Lout+o. Evansv. & St. 1 —ist mort. E. R. & E.. 71 | 1881); 1,000 6 J. & J.|N. Y. Mercantile Tr. Co. July 1, 1921 
lat 'vort., gold, for $2.0 000,000 (2d on 72 M.). --0° 182 | 1886 1,000 6 g. |A. & O.| Boston, Cont. Nat.Bank.| Oct. 1, 1926 
2d mort., gol, for $3, 000, a ite daithin mens chia 182 | 1886 1,000 Z2to6¢.\A. & O. do do Oct. 1, 1936 
Hunt. fel yy AS C. RR., ist M., gold, guar. ae 23 | 1887); 1,000 6g. |A. & O. do do Oct. 1. 1927 
Consol. M - ee BOD) .000.- smetiliinten cesceecstansh. sine | MM © | cadeen 5 ea «ss mammenitie 1939 
Louisville & Nashville—Stock..........- .|2,119 | .... 100 2 stock ---- | N.Y.,50 Exchange Pl. | Feb. 11, 1889 
Lebanon br. ; ion, to Livingston, Louisv. loan..c’| 1°9 | 1863 | 1,000 6 A. & O. do do - Oct. 15, 1893 
Lebanon-Knoxv., M. lst on 62 m.($1,500,000) .c*| 171 | 1881 1,000 6 M. & 8. do do March 1, 1931 
Cecilian Br. ,1stm, Cecil to Louis.,s.f. ,dr’n at 100 - _&o «377 1,000 7 M. & 8. do do Mar. 1, 1907 
Consol. 1st M. (prior liens are only $333,000). . oO | L868 | 1,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, 1st m., Paris to Mem., guar.. a30 | Iss. 2200 7 J. & D.| London, a, Bros. | June 1, 1901 
Mem. Clarks.& L.. 1st m.,Guthrie to Paris,Teun. 83 | 18/2 | 2200 6g. |F. & A. 0 do Aug. 1, 1902 
a M. E. Ag &N. Henderson to Nash.,dr’nat110.c*| 135 | 1879 | 1,000 6 g. |J. & D.| N. Y., 50 Exchange pl. | Dee. 1, 1919 
neral gold, drawn at 110 ($20,001.00). - 802 | 1880; 1,000 6g. J. & D. do do June 1, 1930 
Collat. Trust 3d M., g., (dr’n at 110) convert...c*|}1,079 | 1882 | 1,000 6 g. G~ Mas do do Mar. 1, 1922 
10-40 Adjustment M., g., (red’ble aft. ’%4)..... 785 | 1884) 1,000 6 g. |M. & N. do do Nov. 1, 1924 
‘1st M. on N. O. & Mobile Div., N.O. to Mobile. . 141 | 1880 1.000 6g. J. & J. do do Jan. 1, 1930 
2 » N. O. & Mob. Div., New Orl. to Mobile. ‘ 141 | 1880; 1,000 6 J. & J. do do Jan. 1, 1930 
Bonds seo’d by pledge of ‘2d M.8.& N.Ala.RR.. 189 | 1880; 1,000 6 A. & O. do do April 1, 1910 
lst M., Southeast.& 8t.L.Div.,g.c* 0 E.St.L. tw Ey's. 208 | 1881 | 1,000 6g. |M. & 8. do do March 1, 1923 
M., "Southeast. & St. L. Div., ¢.c* > ville & br...| 208! 1881 | 1,000 3 g.)M. & S. do do March 1. 198 @ 















































Little Rock & Memphis. — Owns trom Little Rock, Ark., to| burg Tell City & Cannellton RR.. Lincoln to Cannellton, 24 m.: total 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rock operated, 283 miles; opened Oct., 1882. The road was formerly the 


road was sold in foreclosure in 1872, again in 1877, and again in 1887. 

The present company was organized Sept. 1, 1887 and ail the old 
bonds have been retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. k, 
in issues of the SupPL pores prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par $100. Radolph Fink, President, 
Memphis, Tenn. (V. 45, p. 401.) 


Little Schuylkill,—Owus from Port Clinton to Tamanend, 28 

miles; branches, 2 miles; total operated, 31 miles. The East Maha- 

noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

& ading July 7, 1868. The Little Scbuykill Railroad is leased to the 

Philadelphia Reading Railroad for 93 years from July 7, 1868. 

Sa rm ie 887, $185, 237, Extra dividend of 149 per cent was paid 
uly 


Long Island.—Owns from Long Island City, N. Y., to Green- 
Y., 94 miles; branches, 86 miles; total owned, 180 miles. 
ases—Smithtown & Pt. Jefferson RR,, 19 miles; Stewart RR. to Beth- 
age, 14; Stewart RR. to Hempstead, 2; Y. & Rockaway RR., 
@ .unop.); Bie Brooklyn & Jamaica RR., 10; wewiown & Flushing RR., 
& Montauk, 67; N. Y. Brook. & Man. Beach R’way and 
Ucanches, %30; Hunter’s Point & South Side RR., 2; Far Rockaway 
branch, 7; L. L. City & Fiushing RR.. 14; Whitestone Br., 5: Woodside 
Br., 4; total leased, 177-4 miles. Total owned and leased, 357 wiles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession 

The control of the company was sold to the “ ped Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,2 00 to to 1 0,000,000, and 
it was raised to $12,000,000 in order to retire $2,000, 000 areaktys & 
Montauk stock, which company was absorbed by the Long Island 
Railroad in March, 1889, by an exchange of stock 

The general mortgage issued in 1888 provided for new equipment 
and extensions; trustees, Central Trust Co. 

Dividends have been as follows since 1881: In 1882, 1; from 1883 to 
date at the rate of 4 per cent per —, Range of stock prices s nce 
1882 has been a: follows: In 1883, 58@86%; in 1884, 627844; in, 
1885, 62@807g: in 1886, 802100; in 1887, 85@99%; in 1888, 8749@ 
95; in 1889 to May A inel., 90% 2961. 

From Oct. 1 to . 31 in 1889, (6 months) pgose earnings were 
$1,306,422, against $1, 242,567 in 1887- 8; net, $335,302, against $316,- 
803; surplus over fixed charges and dividends, $15 ,087, against $55, 406. 

Fiscal year ends Sept. 3U; the 1887-8 report was in V. 47, p. 775. 


EARNINGS AND EXPENSES. 
1884-85. 1885-86. 1886-87. nae We 


$ 8 
Gross earnings.. .......... 826,478 2,994,772 3,197,808 3,403,296 
Expenses and taxes..... ee 1,856,351 351 1 872, 325 1,399,206 2,222,630 
Net earnings.... ....... ~ 970,127 1,122,447 1,298,602 1,180,666 
INCOME ACCOUNT. 
1884-85. 1885-86. 





ar Yai 1887-88. 











Deduci— 
Taterest, less int. received... 176,358 233,179 203,195 151,748 
Rentals ......... slate -. 297,560 304,063 yr 372 335,093 
Era ere 400,000 400,000 00,000 400,000 
Miscellaneous.... .......... ee =" Wadtediene wt 198 63,067 
Total disbursements... oa 937.242 1,063,765 999,918 
I odin naaedtine 64,645 185,205 234,837 180,748 


There are also real estate mortgage, $234,000, 5s and 7s: time loans, 
$200,000, at 6 per cent. (V. 45, p. 142, 212,792, 855; V. 46, p. 171, 
610; V. 47, p. 21, 109, 161, 383, 775; V. 48, p. 100, 190, 221, 250, 420.) 


ann Island City & Flushing.—Road from Long [sland City to 
eck, 14 miles; branches, 8 miles; total, 23 m. This is a reor- 
ganization of the Flushing & North Side road, foreclosed December 11, 
880. The stock is $500,000; par $100. The consol. bonds bear the print: 
ed endorsement of L. I. RR.; $600,000 of them are reserved to retire lst 
mort. bonds. The company is liable for $25,000 of New York & Flushing 
oe due 1920. Leased to Long Island RR. for 50 years, the lessee 
60 p.c. of gross earn’s and $17,500 for fixed charges. In 1887-8, 
$110,098; surplus over charges, $47,273.—(V. 46, p. 228.) 


Louisiana Western.—(See Mapof So. Pac) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 m.; total, 
119 miles. and operated by the South. Pac. Co. for 99 years 
from Murch 1, 1885, em art of the through line Lye New Or- 
leans and Houston. From Jan. 1 to Mch. 31 in 1889 onths), gross 
earnings were $252,862, againas $227,424 in 1888; net, gili3 ore, 76,againat | 26 
$118,918. In 1888 zross earnings were $966 494; n In 
1887, gross, $843,794; net, $414,836. Btoon is $3,360,000; | ay $100. 


Louisville Evansville & St, Lvuis.—Line of road, New Albany, 
Tnd., to Mt. Vernon, Ills., 182 a to Jas — and Genteyy is. 
71m; trackage, Louisville, Ky.} t New Albany, Ind., 6m; Hunting- 








Louisville New Albany & St. Louis, foreciosed in 1878. In Oct.. 1881, 
a consolidation was made with the Evansv. Rockport & Eastern, and the 
,000 of E. R. & E. 1st mortgage bonds stand as a prior lien on that 

vision. The foreclosure sale was made June 9, 1X86. In Feb., 1889, 
the Mackey syndicate, controlling the Evansville & Terre Haute. etc., 
purchased control, and a consolidation with IIL. & 8t. Louis RR, 21m. 
and Belle. Cent. Eastern, anian issue of 38,000,000 bonds on 
consolidate’ road wa3 authorized to cover the whole line and build an 
extension of 70 miles to St. Louis. The old 2s are to be exchanged at 
75 for the new consols. 

The 2d M. bonds bear 2 per cent in 1888 and 1889, 3 ner cent 
in 1890, 4 per cent in 1891, 5 per cent in 18 12 and 6 per 
cent thereafter. Second mortgage bondholders have the right at 
stockholders’ meetings to cast ten votes for each of their registered 

bonds. Trustees of both lst and 2d mortgages are the Am, Loan & Tr. 
Co. of Boaton aud Noble C. Butler of Indianapolis. The stock is $1,293,- 
562 pref. 5 ao a non-sumulative, and $2,821,247 common; par ae 
all 8 The Huntingburg Tell City & Cannellton RR. 
bonds a +s. ~ by this C» In 1885-86 gross earnings were 
$786, 229; net, $213,357. In 1887 grosa earnings, $1,023,989; net, 
$302,773; surplus over charges, $113,773. (V. 46, p. 609, $27; v. 48, 
p. 189, 221, 580.) 


Louisville & Nashville.—(See Map.)—LInE OF ROAD.--Main 
line—Newport, » Cppoeite Cincinnati, O., to New Orleans, La., 921 miles; 
8t. Louis to Eagefield, Ky. (near Nashville), 308; Memphis to age ae 
Junc., 259 (to Cincinnati, 437); branches, 631; totai mileage on which 
earnings were based June 39, 18388, 2,119 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stoc eo gp. Ky.. to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky., 171: Mem his June. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to to Paris, Tenn., 83; Memphis & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
and branch, 16 (785 of the foregoing 303 mi'es are covered by th 
10-40 adjustment moré.): Cumberland Valley Br., 30; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to ey 179: N. O. Mobile & Texas 
RR., New Orleans to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, [il., to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexi ee n RR., Louisville to Newport, Ky., 109, and branch to Lexing- 
ton, 6 Pensacola & Selma Div., Selma, Ala., to Pensacola Junc., Ala., 
65; Pensacola Div., Pensacola, Fla., to Pensacola Junc., Fla., 44; Bir- 
mingham Mineral RR.. Birmingham, Ala., to Blockton and branches 
73; other lines, 16; total owned, 1,788 "miles. Leases -Nashville & 
Decatur RR., Nashville to Decatur, 119; other lines, 24; total, 142 
miles. O rates for account of So. & No. Ala. RR., Decatur to Mont- 
F119 wiles 82, and branch, 6. Total on which earnings were based, 








"Overates under lease for account of various companies—Cumberland 
& Ohio RR., Lebanon to Greensburg, Ky. (31). and Shelb — to 
Bloomfield, Ky. (27), 46; Mammoth Cave RR., 10; other lines, 21 miles. 

Also owns the Richmond Branch (leased. to Kentuoky ( Central. 34 
miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a m yeiey of the stock, the Nashville 
Chattanoo & St. Louis RR., 650 he Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 Bauiens the Nashville Florence & 
sheffield RR., 91 miles; and Henderson Bridge and connect 

0 miles—total, 1,000 miles; also, as joint lessees wit 
the “Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries,729 miles. Grand total of roads owned, leased and 
controlled by ownership of stock, June 30, 1888, was 4, O15 miles. In 
1887 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. 


ORGANIZATION, LEASES, &cC.—The Louisville & ae hw was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The liabilities for interest on the auxiliary roads are treated 
mostly ar emg gaged to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 der t to the Louisville & Nash- 
ville, which owns and has Ly ay wre er the collateral trust deed of 
1882 $980,0::0 out of the coat? 8 8999 tock. The —— year of L. 
& N.ends June 30. Annual election is ia early in October 


STOCK AND BonpDs.—At the close of the fiscal A bs (June 30 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the —_ dividend of 
100 per cent was made, raising the amount then to $18,133,513. 

the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 1s per cent 
in 1878, 3 per cent; = 1879, 4: in 18 8, and 100 per cent in stock 
in 1881, 6; in 1882, 3; in 1888, 5 per cent in stock; in 1889 to date, 2 in 


stock. 
ces of the stock from 1872 to date have been: [In 1873 
50079 : in 1874, 53059; in 1875, 361,240; in 1876, none; rm 1877 
Ls tag oF in 1878, 35@39; in 1879, 3528919; in 1880, 77a174; oe oe 
11539; in 1882, 46101003 1 in 1883, 40%5,2581g; in 1884, 2215 @ 
ay “i885, 22@51%; in 1 335306 69; in 1887, 54149@70%; in th 
5053@ 644; ini be FR a ing 17, inclaaive, 56% @69 
The general mo of 1880 on 3802 miles (Central Trust Co., al tee) 


unissued is reserv pay 
on 392. miles, the other 4If0 miles being wabjooe to 


is for .000,000, ot which the baiance 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
- DESCRIPT! INTEREST D E : | Bonds—Prino:- 
DESCEIFTION. Mies] Wate |8z0.0t| amount  |isse= per] When [Whore Payable, aad by Pave Due 
f volumn headings, &c., see notes; oO Oo ar r en ere Payable, and by 
amas wee ret page of tables. Rond.| Bonds| Value. |OUtSstanding | "Gent. |Payable| Whom. Dividend. 
Louisv. & Nashv.—(Oontinued) — ‘ 
Pensacola Div., 1st mort., gold (drawn at 105)..c*| 45 | 1880 | $1,000 6 g. |M. & 8./ N. Y., 50 Exchange Pl.; Mar. 1, 1920 
Mobile & Monte. Div., 1st M., ($2,677,000) ..... ce} 179 | 1881 1,000 6g. iM. & N. do ao Nov. 1, 1931 
Pensacola & Se ma Div., lst M. ,z.. ($1,248, 000)c* 104 | 1881 | 1,000 6 M. & 8. do do ar. 1, 1931 
Pensa. & Atl., M..z., guar., $1 000, 000 pledged.c*} 185 1881 1,000 6 F. & A. do do Aug. 1, 1921 
L.C.&Lex ,1stM.,8.f. ‘(notdr’n), Louis.to Newport a 175 | 1867) 1,000 7 J. & J. do do Jan. 1, 1897 
do 2d M..,s. f., not drawn...... 175 | 1877 | 100 &e. 7 A. & O. do do Oct. 1, 1 
L. & N. m. on L.C. & L., gold,$3,208,000 plagd. o 175 | 1881 | 1,000 6 g. |M. & N. do do Nov. 1, 1 
Ist mort., gold, on branches, $15, 000 per > -c* 103 44 ane : g. “4 ~ 3 . ro Rm ee joey 
8 age, col 7,000,000), old..c*| .... ’ 2 g. |M. Ss ov. 1, 
et mort — = _— bs dee ---- | 1882] 1,000 6 A. & O.|Phila., Fidelity Tr. Co.| April 1, 1889 
Henderson Bridge Co., lst M., g., st., ar nat 105. eee 1881 _—— 6 g. |M. & 8.) N. Y., 50 Exchange pl. | Sept. 1, 1931 
ouwisville New Albani & Ohi o—Sto 2 -aee — Se SR eee peer A 
er” M., Lou. Div —New Chicago, “Sto Michi. “City. -e*| 288 | 1880} 1,000 6 J. & J.\N.Y.,Nat.Bk.Commerce} July 1, 1910 
1st M., gold, Chic. & Ind’polis Div., Chic. to Ind.c*} 158 | 1881 | 1,000 6g. |F. & A. do do Aug. 1, 1911 
Consoli ated mortgage gold 7 $10, 000,000) . ' 520 | 1886 1,000 6 g. |A. & O. do do Apr. 1, 1918@ 
Louise. N. O. &d Tex.—1at M , g., for $16,900,000. . 513 | 1886 | 1,000 4x. |\M. & 8.\N. Y., R. T. Wilson & Co.| Sept. 1, 1926 
2dmort. income bonds, cum. (payable at 105). - 513 | 1886} 1,000 5 M. & 8S. do do Sept. 1, 1936 
Income bonds (not cummlative). - 513 | 1884 | 1,000 6 M. & 8. do do Sept. 1, 1934 
Louisville St. L. & Tex.—1s8t M.,g. (820, 000 p. i. ). .c* 121 | 1887; 1,000 6g. |F. & A.) N.Y., Central Tr. Co. | Feb. 1, 1917 
Louisville South. —1st m. ($2,500,009) . 83 | 1887 | 500 &c. 6 g. |M. & 8.| N. Y.,Han. Nat. Bank. | Mar. 1, 1917 
Lukens Val.—St’k, 10p. ct. rental, 999 yrs. Nor. Gent. Sa. ééec 20 2 | Q.—J. |N.Y., office, 13 William.) April 1, 1889 
Masne Oentral—Stock......-.-c.--0.--ceececee--- ee: BBS | cnc 100 3 3 F. & A.| Portland, Me., oftice. | Feb. 15, 1889 
ist M.,consol. Classes A, B, C & D($259,000. 5s). c*| 304 | 1872 | 100 &e. 4,176,400 5&7 |A. & O.|Bost..2dNat. Bk. .&Port.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 esee 687,000 5 J. & D. do 0 June 1, 1923 
Sinking fund 10-20 gold bonds................-.-¢| .--. | 1885 | 1,000 600,000 6 g. |F. & A. do do Feb. 1, 1905 
Bonds Androscoggin & Kennebec RR........... e| 55 |/1860-1| 100 &c.} 1,100,000 6 M’nthly do do Aug’90-Sep’ 91 
Extension bonds, 1870, gold.. einenihommesseuilll 18 | 1870 | 500 Xe. 496,500 6 2. |A. & O. do do ct. 1, 
ee BS ee ea c} 109 | 1868 | 100 &e. 756.800 7 J. & J. do do July 1, 1898 
EE EO D. —=_E eS ee ay, Fe oo 45.000 4 \J. & J.|Bost., 2d Nat.Bk.& Port.| July 16& 17 
European & North American ( Bangor wud al ce} 56) 1869 | 500&c.'| 1,000,000 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 1894 
Leeds & Farm. KK M wee --e. GC] 36 | 1871 | 100Kc. 633,000 6 J. & J.| Bost. 2d Nat. Bk.& Port.) July 1, 1896. 
Androscoggin Railroad, Bath ¢ ‘ity. ee ee ce 30 | 1866 | 100 &e. 425,000 6 Q.-—J. do do July 1. 189) 


























about $8,750,000 bonds which are not so provided for. The »onds are 
subject to a drawing sinking fund of 1!,9 per cent of all bonds issued, 
plus t!e interest that would have accrued on all the bonds so drawn— 
a $162,000 in 1887-8. For last drawing see CHRONICLE, V. 48, p. 


The Louisville & Nashville Lebanon-Knoxvilie bonds of 1881 
(pledged under collatera! trust 3d mort. of 1882) cover 110 m., 
subject to prior lens, and 62 miles from Livingston to State line asa 
first lien. e Pen. Atlantic bonds are R00 lend by L. & N. 
The P. & A. has issued to the L. & N. $1, land grant bonds 
Tao's for advances to the P. & A 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually. the vonds being purchased or drawn ana paid off at 110. These 
bonds are also redeemabie at any time at 110, and are convertible into 
stock. The bonds are securei by a 3d mortgage on the road (:nclud- 
ing the L. C. & L. RR., 175 miles, and the New Orleans & Mobile Div.. 
141 miles), and by pledge of a large amount of stocks and bonds (see 
V. 45. p. 475), the par value of bonds being $9,633,000 and stocks 
$18,529,700; total, $28,162,700. The bonds so pledged are mentioned 
in the table above. 

The 10-40 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on rey trust securities pledged under the trust 
deed of 1882. See V. 39, p. 409. 

The mortgage bonds of PS 807 on branches are issued at $15,000 per 
mile. U.S. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. (V.44. p.751.) 

The lst mortgage trust bonds of 1888 (trustee, Farmers’ Loan & 
Trust Co), are secured by Londs on the Birmingham Mineral RR. at 
$25,000 per mile, and on the Owensboro & Nashville RR. at $2u,00U per 
nile. (V. 46, p. 511.) 

The Pensacola Division bonds are subject to a drawing sinking fund 
of $5,€00 tili 1900, incl., then $10,000, and so increasing. 

The Henderson Bridge ‘Co. bonds are not a liability of the L. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
(par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed cross receipts of $200,000 per year b the several roads 
using it, and dividend of 215 per cent is paid each Feb. and Aug. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system has 
been developed in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to °88 nothing was paid. Under a plan 
adopted in 1888 (V. 46, p. 45, 255) 2 p. c. in stock was paid in Feb., 
1-88, to represent surplus earns., and this policy was voted to be pursued 
till J aly, 18¥0, but not to exceed an issue of $5. .000 stock in all. 

From July 1, 1*88, to March 31, 1889 (9 months), gross earniags were 
$12, ae against $12,472, 713 in 1887- 8; net, $1,887,761, against 

Fiscal year ends June 30. For 1887-88 the report was in V. 47, p. 
409, 411, for the Louisv sy & Nashville proper. 

884-85. 1885-86. 1886-87. 1887-88. 
Total gross earns... ..$1 13 36, 347 $13,177, 018 $15,080,585 $16,360,241 
Oper’g ex. (excl.tax.) 8,182. 1255 8,213,295 9,047, (053 10,267,535 


Net earnings......... $5,754,092 $4,963,723 $6,033,532 $6,092,706 














Per ct. of ex. to earn. 58°71 62°33 59°99 62°76 
INCOME ACCOUNT. 

Receipits— 1884-85. 1885-86. 1886-87. 1887-88. 
Net earnings. . $5,754,092 $4,963,723 $6,033,532 $6, oes. 706 
Income from invest’s 198,591 207,807 479,858 528,828 
Total income......... $5,952.683 $5,171,530 $6,513,390 $6,621,534 

Disbursemenis— 
lt TITER $379,845 $370,814 $365,317 $375,557 
CO ee 58,333 15,000 15,000 15,000 
Interest on debt ..... 4,026,543 4,085,706 4,118,207 4,249,473 
Dividends on M. & M. 116,242 "117 ,095 118,895 130,339 
‘teorgia RR. deticit.. 49,299 44.8 15 55,470 3.453 
Pens. & Atl. RR. der. ee a, a eee ee 238,943 
“iscellaneous ....... 7,542 10,297 ee. diesen 
ee ae a rar ae ae i oc 1,518,000 





Total disbursements. $4,637,806 $4,643,727 $4,681,338 $6,530,765 
Balance, surplus*.... $1,314,877 $527,803 $1,832,052 $30,769 


° «In 1884-85 $42,012 included in expenditures was to be refunded, 
increasing the surplus by et amount; in 1885-86, $164,692 was to be 
refunded; in 1486-87, $100,591 was to be deducted trom the surplus, 
and in 1887-88 $218, 869 to be refunded. 


GENERAL BALANCE AT CLOSE OF EACH 9 oe YEAR. 


Assets— 1884-85. 1885-86... 1886-87. 1887-88. 
BRoad,equipment, &c. sade yt $68,433.991 $68, 5 36,040 $72,104, 199 

















Timber & quar. lands 9, 598,746 434,316 474,U9 1 
Stocks owned....... 2.0 55590 1 ,298,347 1,708,984 1,921,307 
Bonds owned....... 4,249,861 4,435,098 6, ,262, 598 7,223,059 








1884-84. 1885-86. 1886-87. 1887-83. 
, Stke&bds. heldin tr’t} $9,527,878 $9,527,878 $9, 527, dy $12, 027,878 
' Bills & ace’ts. receiv. 1,771,487 1, ,654 851.439 2,056,612 
































Materials, fuel, &c.. 726,624 926,262 i ‘044, 803 1,218,013 
Cash on hand........ 404.7 14 303,976 1,375,143 213,987 
S30. & No. Ala. RR... 11,733,805 2,071,723 178,432 615,500 
Nash. & Dec. RR.... 603,250 613,148 632,140 663.591 
Other roadsf ........ 1,567,793 635,978 2,230,943 465,842 
Claims in litigation.. 850,808 850, '808 ,808 850, 808 
Sinking fund........ PT  stencues! ° eapendeis Soesseep 
Profit and loss....... 2, 479, a ED | egescene ef ebesmh 
Total assets ..... $94,591,970 $93.705,275 $95,034,024 $99,834,892 
ee 
ES See 30,000,000 $30,000,000 $30,000,000 $31,518,000 
Bonded  icnekdie 61,958,314 61,355,254 61,999,596 64,046,660 
Louisville bonds. san 850,000 a. eves - seca 
— payable........ 189,279 229 377,796 474,229 
tt nehsaed selva 99,435 501’52% voor 527,360 
Soniew accounts . iin 34,774 34,327 $14,865 
June pay-rolis, &c.. 1,060,168 1,571,937 1 387874 1,444,822 
ees eR 8=—S ‘aaa 535,911 1,508,956 








Total liabilities. $94,591,970 $93,705,275 $95,034,024 $99,834,892 


*The bonds deposited in trust have been deducted here. {¢ Less 
ag pte: 7 Advances, &eo. 
. 46, 45, 75, 255, 353, 481, 511, 678, 739, 771, 202; 
109, 161, 301, 409, 410, 411, 426, 472; V. 48, p. 68, 129, 326, $20, 356, 





Louisville New Albany & Chicago—(Sce Map)—Operates from 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan = ~ Fm 289 
miles; Howland Jnnelien to Hammond, Ind., 160 miles; rd, Ind. 
to Switz City, 43 miles; Orleans, Ind., to French tick ‘tee. * 18 
miles; total owned, 510 miles; leases—Hammond to Chicage ,20 miles; 
Sptily 8 Junction to Indianapolis, 4 miles; New Albany tc Uouisville, 

5 m.; Louisville &o., “gre to Burgin, 82m; total leased, 111 m.; 
total operated, 6211 m. A lease for 999 years with Chic. & West. Ind. 
at b seg b= — oer ey Alban entrance to Chicago. 

4 & Chicago was opened in 1852 and sold 
in yon er natty ‘peo 2 1872,and reorganized. In Aug., 1881, consolt. 
dated with Chicago _ Ind. Air Line, and stock tucreased to $5, ‘000 ,000, 
giving 15 per cent increase to stockholders of record Aug. $1. 

In Dee., 1888, leased the Louisville Southern, but did aot guarantee 
interest on its bonds except by rental; surplus net earnings to ve shared 
by the t wo companies. 

Of the consol. bonds of 1886, $5,300,000 was reserved for prior first 
mortgages. The Chicago & Indianapolis Div. bonds are not engraved 
bonds, and therefore not listed on the N. Y. 8tock Exchange. 

From Jan. 1 to March 31 (3 months), gross earnin _n $524,116, 
against $462,643 in 1888; net, $155,796, against $99,232 

Fiscal year ends . The annual report for 1888 was in V. 48, 
p. 367. Earnings, expenses and charges have been as follows: 


a ng 


1887. 1888. 
Gross earnings..... ..$1, 680, 454 $1, 919, 189 $2,295,623 $2,292,782 





Operating expenses. -& 332, - 1 278. 028 1 ‘489, 698 1,424,676 

P. c. of op. 6x. to earns. 792 66°62 64:89 62°14 
Net earnings...... $348,418 $640,661 $805,325 $868,106 

Int., rent’s, taxes, &c.. 637,251 735,407 803,455 864,233 











Re def.$288, 832 def.§ oe. ~~ sur. $2,469 r. $3,873 
William. Dowd. President, N. Y. , p. 437; V 66, >. "102, 191, 
381, 745, 802; V. 48, p. 367.) 


Louisville New Orleans & Texas—(See Map)—Line of road 
Memphis, Tenn., to New Orleans, La., 456 miles; Leland to Huntington, 
Miss., 22 m ; Bolivar Branch, 25 m.; Washington Co. branch, 35 m.— 
total Ba bow 538 m. Leases —Clinton to Port Hudson, La., 22° m.; total 
operated, 559 m. This road was built in the interest of the Huntington 
system of roads, and forins the connecting link in that system across the 
Continent from Norfolk to San , ney age The income bonds are a first 
mortgage on 750,000 acres of land in the Yazoo Delta. The second 
mortgage bonds are *‘incomes,” receiving interest only when earned; 
but no interest was payable till March 1, 1889; unpaid interest is cumu- 
lative, and bears interest at the rate of 5 per cent; these bonds may be 
paid off at 105. The Union Trust Co. of New York is trustee of the 1st 
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new 
land grant income mortgage which has been — scouted to take up the old 
4 — an none yet issued. Stock is $5,000,000; par $100. 

to March 81 in 1889 (3 months), gros 8 earnings were 
692, 073, pie $649,616 in 1888; net, $202,3 * rs against $188,146. 
In 1888 gross earnings were $2,426, 3175 net; vas, 114. 
Annual report for 1887 was —_— 446 - 447: 











1888. 
Gross earnings....... a wi. 803,784 $2,249,211 $2,426,317 
Operating 6xpenses........ 2,562 1,521,128 1,846,577 
Wet earnings ........... $551,221 $722,083 $579,740 
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Subscribers will confer a great favor by giving immedlate notice of any erior discovered in these Tables. 


DESRIPTION. | writes ! Date — INTER“ST OR DIVIDENDS. Bonds—Prinet- 


al, When due 
For explanation of column headings, &c., see notes| of | of | Par |,Amount ‘Rate per When Where Payabl "hindetaan 
on first page of tables. | Outstanding b . Whom.” -_ ~ Swividend.” 


| oad. Bonds Va!ue. Cent. Payable y Dividend. 
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ay a saan nen lidated mort | 71 | 1865 ‘enene > | | 
ortland & Kennebec, consolida mortgage... .¢ ce. $1,166,700 6 A. & O. Bos., 2d Nat. Bk. ‘ i 
SOE Ge THO WONR, GORE a ice cc ccccccosccsceses ccs. | weaned caw een 122,090 poe Bde | : accnens same sit oOe % veeee 
Seiten thet atime te) | ‘tel shee «eke ees : ert 
anches.& Law. ck, 10p.c.ren’l ti »5.&M.. { ceee 000.000 5 'M. & N. Manchester and Boston.) May 1, 1! 
Manhattan ( Elev.)\—Consol. stock.........--. --..---, S32] .... 100 25,371,420 |1149 scrip Q.—J. : N. Y., 71 Broadway. pos i. ieee 
Metropol. El., lst M., $600,000 p.m.,$ &2£....c*, 18 | 1878) 1,000 10,818,000 6g. |J. & J.N.Y., Mercantile T. Co.| July 1, 1908 
do 2dM. (guar. by Manhattan)..... c* 18) 1879; 1.000; 4.000,000 6 |M. & N. dao do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896); 14) 1876) 1,000 | 8,500,000 | 7 J. & J. do do Jan. 1, 1906 
Consolidated mortgage (for $15,000,000)....... | seee | LR88 ates tT Nil. 52. J. & D.! do do 1988 
Debentures ... ......0..0--0. (a06* cnsececccecncees | ..-- | 1886) 1,000 1,000,000 5 M. & 8.’ do co Mar. 1, 1916 
Marietta d North Georgia—1st M., gold, $7,000p.m.. 99 1881; 1.000 | 554,000 6g.'J. & J.; N. Y., Kessler &Co. | July 1, 1911 
Consol. ist M., g. $4,500,000. ............--04-. c*) 132 , 1887] 1,000) 1,430,900 6¢g.'J. & J.! do do Jan. 1, 
Marquetie A. d O.—Common stock ............--..-. _ 156 | ocne 2,378,67 4 atm Ll  . gpmnaees In 188 
Pref. stock (6 per cent rental, D.S8.S.& A.) ........ [| Bn wate 100 = 3, 278,456 3 F. & A.' N. Y.. 10 Wall St. Feb. 15, 1889 
lst m., M.&O.. Marq. to Mich. & brs. lge. not dr'n 50 1872 100 &c. 1,427,500 8 J. & D. N. Y., Chase Nat. Bank.) Junel "1892 
, Mort. 1st M. Mich. to Anse.& brs. 40m.,red.at100 90' 1878 1,000 | 576,200 6 \M. & SB. do do Mar. 1. 1908 
| arog & ert a? oe. woh pong Pee eke ions 1 one Ly ty oe 6 ‘J. & D.: do do June 1. 1923 
en. M. lst M. on Mar. est., 21 m. int. guar c*| B P ,400,000 6 A. & O.' i 
Mem. & Ohar’ston—Tenn. State loan for $1,736,906 94. rau! Lobo | 1 udtest) <5 | — =m oS ae 
8t Mort. CXTENGEd..... 2.2.2.2. 220. eee eee eee ween ee: eee , »260,000 7 J. & J. N.Y.,W.H. .| Jan. 1. 191! 
2d mortgage, extended. ................... onrnenes O com | See |e | 1,000,0 7 J. & J. do wale “ram —s Le 
Consol., gold ($1,400,000 1st on 93m.inTenn.). c*; 292 1877 , 1,000 2,264,000 7 «a. \d-& J.) do do Jan. 1. 1915 
SPGMNGNEE MOOTER.. DONE. .nccccccesccccecee ..-----.C&r, 292 1884 1,000 1,000,000 6a, 23 & a do do Jan. 1. 1924 
Mexican Centrai—\income bonds, not yet assented.r .... 1881 1,000 1,700,000 3 |July1 | Boston Office July 1. 1911 
Debent. (secu. by collat.)(may be called Apr. ’90) c* .... 1885 1,000 2,500,000 10 A. & O. do do Apr. 1. 95 
Priority consol.M.($8,000,006) gold, red. at 110.c* 1,597 | 1889 $&£ | 7,000,000 5g. ‘J. & J; Boston & London. July 1, 1939 
Consol. M., gold, $32,000 per mile.............. c* 1,597 | 1889 1,000 (2) 4g. iJ. & J. Boston. July 1. 1911 
Ist consol ncomes, gold, non-cum.. ..........-.-. 1.597 1889! 1,000 (2) 3g. July 10 Boston—when earned. Jan. 10,1939 
2d con. ine. $6,4¢ 0 p.m.red at 90° tll July 1929. 1,597 1889 | 1,000 (2) 3 July 10 Boston—when earned. Jan. 10, 1939 
Mex. Nat.—1st M., g., ar’'nat 100..................c* 1,064 | 1887 , 1,000 11,200,000 6g. J. & D.N. Y. National City Bk.’ June 1, 1927 
| | 





INCOME ACCOUNT 1887. 


ee IIS. cotcatesens pst saeen-0o0 ee er RE TN $722,083 

Taxes, reutal and mis. expenses........ ....- oeesee $103,225 

ee GIEE CIIIEL,. ; o neesccasececccocensepascaia 445,600 —548,825 
I, cnccancees -sbecenecdapeceenesébecns $173,257 


Mr. R. T. Wilson, Pres., N. Y. (V. 45, p. 512; V. 46, p. 447 ) 


Louisville St. Louis & Texas —(See Map.)—Louisville to Hen 
derson, Ky., 140 miles. Has contract with Chesapeake Ohio & South- 
western for joint ure of tracks from Louisville to West Point, Ky., 2U 
miles. Trustee of mortgage, Central Trust Cc. Stock, $2,400,000; 
par, $100. Financial agents W. V. McCracken & Co., 42 Wall St., New 
York. (V. 47, p. 3381, 555, 709; V. 48, p. 68.) 

Louisville Southern, —Owns from Louisville, Ky., southwesterly 
to Burgin on Cincinnati Southern RR., 82 miles Comoleted in May, 
1888, aud in Dec., 1883. leased to Louis New Al. & Chic. (which see). 
Extension projected. Stuck, $2,600,000; par, $10uU.-(V. 46, p. 480; 
V. 47, p. 499, 74%.) 

Lykens Valley.—Owns from Millersburg, Pa., to Williamstuw n, Pa. 
20 miles; branch, 1 mile; total operated, 21 miles. It is a coal road 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to Apr. 30 in 188 }(4 mos.), gr s3 earnings from coal and 
mining «perations were $284.487, against $348,464, in 1888; def., 
$22,812, against deficit, $20,534. 

Maine Central,.—Owns Portland to Bangor, Me., via Augusta, 137 
miles; branches, Cumberland Junction to Skowhegan, 90 miles; Bath 
to Lewiston and Farmington, 76 miles; total owned, 303 miles. Leases 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance. 
boro, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles 
Stillwater Br., 3 miles; Port. & OF. RR., Portland, Me., to Lunenburg, 
92 miles; total leased, 316 miles. Total oper. Sept. 30, 1888, 626 miles. 

August, 1888, leased Portiand & Ogdensburg for v9Y years and 
guaranteed its tonde. 

There are also $58,000 5 per cent debenture bonds due Feb, 1894 
and $42,000 Shore Line 6 per cents, due 1923. 

Dividends since 1874 bave been: [n 1882,2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1887-8 was in V. 47, p. 774. 

1884-85. 18*°5 86. 1836-87. 1887-88. 
Total gross earnings $2,839,779 $3,001,076 $3,142,407 $3,389,00 
Expensesand taxes. 1,730,902 1,820,740 1,948,480 2,199,882 








Net earnings..... $1,108,877 $1,180,336 $1,193,927 $1,189,125 
INCOME ACCOUNT 

Receipts— 1884-85. 1885-86. 1886-87. 1887-88. 

Net earnings........ $1,108,877 $1,180,336 $1,193,927 $1,189,125 

Other receipts....... 7,828 7,400 8,870 9,419 








Total income.... $1,116,705 $1,187,736 $1,202,797 $1,199,044 
Disbursements— 


Rentals paid ........ $189,000 $189,000 $189,000 $192,573 
Interest on bonds... 701,767 707,130 717,068 734,031 
Dividends. ... ....... 215,541 215,578 215,598 215,604 








Total disburse’s $1,106,308 $1,111,708 $1,121,666 $1,142,208 
Balance, surplus.... $10,397 $76,028 $81,131 $56,836 
—(V.45,p. $20, 854; V. 4*, p. 573; V. 47, p. 50, 774.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Road in operation since 1849. 

Leased fur 50 years from Sept. 1, 1887, to Boston & Maine at a rental 
paying 10 per cent dividends, at which rate dividends had been paid 
for many years. Gross earningsin yeare ding March 31, 188, $.77,- 
602, Dei, “10,064. In 1886-7, gross, $172,524 ; net, $100,691. 


Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
oads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, a!] liabili- 
ties were assumed, and new stock was issued. by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $25,0 '0,0C0. 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. In 
June, 1£88, it was resolved that the balane of net earnings, after pay- 
ing the dividend, be appropriated to the payment of judgments and 
claims against the compuny for damages to abutting real es ate, and in 
1887-8 there was sv paid $513,770 (see V. 48, p 3t8). 

Dividends have been: In 1884, 3 per cent; 1835 to 1887, in ‘lusive, 6; 
in 1888, 5; in 1889 to date. 1 in cash and l4gzinscrip. Range of prices 
of consolidated stock since 1883 has been as follows: In 1834, 644%@ 
79; in 1885, 65@1273 4: in 1886, 120@175; in 1887, 9242.@1617,; in 
1888, 77% @98%; in L889 10 May (7, inclusive, 99@109%. 

In 1886 the debentures of the New York Elevated were issued for 
advances made by the Manhattan Co. andin 188% $15,000,000 new 





bonds were authorized to cover ail these and to provide for future needs. 
The scrip issued for dividend in April, 1889, bears 4 per cent, payable 
semi-annually, is redeemable at option of company, and is convertible 
into new 100-year 4 per cent consols. S2e'V. 48, p. 327. New plans 
were mentioned in V. 48, p. 292. Net floating debt Dec. 31, 1888, was 
reported as $1,818,065. 

From Oct. 1, 1383, to Moh. 31, 1889 (6 mos.), gross earnings were 
$1,569,007, against $1,336,756 in 1887-8; net, $1,112,156. against 
$1,944,238 2; surplus over charges, $1,068,667, against $976,346. 

Fiscal year ends Sept. 30; report for 1887-88 was in V. 47, p. 592. 


1884-5. 1885-6. 1886-7. 1887-8. 
Gross earnings ........ $7,000,567 $7,426,216 $8,102,662 $8,673,871 
Overating expenses... 3.967,983 3,960,191 4,970,450 5,201,050 








Net earnings....$3,032,584 $3,466,024 $3,132,212 $3,472,821 
 & 1,554 1,554.6 














{nterest and rentals... 1,459,043 806,393 080 80 
Balance. ........ $1,573,541 $1,659.631 $1,578,132 $1,918,741 

D +duct dividends...... 1.560.000 1,560,000 1,560,000 —1.300,000 
a $13,541 #93,631 $18,142 $613,744 


Number of passengers carried on the elevated railroads in New York, 
and the gross earnings, since the completion of the roads: 
































Passengers. Earnings. Passengers. Earnings. 
1878-79.. 46,045,181 $3,526,325 | 1883-84.. 96,702,620 $6,726,85% 
1879-80.. 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,56€ 
1380-81... 75,585,778 5,311,076 | 1885-86..115,109,591 7,426,2 
1381-82.. 86 361,029 5,973,633 | 1836-87..158,963,232 8,102,662 























1882-83.. 92,124.943 6.380.506 | 1887-83..171,529,789 8,673,871 


—(V. 45, p. 272, 304, 641. 673, 727, 356; V. 46, p. 75, 228, 239, 511, 
650, 802; V. 47, p. 188, 592, 594; V; 48, p. 260, 232, 327, 363, 580.) 


Marietta & North Georgia—(See Map)—Completed Marietta, Ga., 
to Murphy, N. C., 112 miles; branch, 7 miles, and 20 miles on Knox- 
v lle extension, making total mileage at this date 132 miles. The re- 
maining 96 miles on Knoxville extension will be completed this year. 
Road is under construction north to Kaoxville, Tenn., and south to At- 
lanta, Ga.,which wi'l make total mileage, including branches, 260 miles. 
Stock issued, $1,560,000. About $1,500,00V has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to extend the road, widen the gauge and retire old bonds, an equal 
number for the latter purpose being reserved. After 1497 $15,000 
yearly will be paid to a sinking fund for these bonds. Mortgage on 
line from Marietta to Murphy, 112 m.,is at rate of $16,000 a mile, and 
on Knoxville extension $2v,0 0, average rate being $17,390. Gross 
earnings year ending Mar. 31, 1889, on 90 miles narrow gauge road, 
$136,763, against $77,438 in 1887-8; net, 77,438, against $61,900 in 
1387-8.—(V. 46, p. 75; V. 47, p. 499; V. 438. p. 429). 


Marquette Houghton & Ontonagon,.—(See Map Duluth South 
Shore & A.)—Owns trom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grantof about 
80,000 acres. Business consists largely of transportation of iron ore. 

Leased in perpetuity fro n Feb. 15, 1887, to the Duluth South Shore 
& Atlantic RR., rental being interest on bonds and #196,707 in cash, 
(equal to 6 per cent yearly on the pref. s ock), all net earnings in excess 
of this to go to common stock. In year ending Feb. 15, 1888, gross 
earnings were $1,110,264; net, $518,726; surplus above fixed charges, 
$195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 


Memphis & Charleston,—(See Map of East Tennessee Vir- 
= é Georgia).—Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 miles; leases, Steven- 
son to Chattanooga, 40 miles; total operated, 330 miles. Of the con- 
olidated mortzage, $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee. and thus stand higher in 
value. There are also car trusts. Thesto Kis $5,312.725; par, $25. 

The East Tennessee Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control. The validity of this ownership of stock is contested by the 
minority stockholders, and a suitis pending on appeal irom a decision 
of the Chancellor given in favor of the minority. 

From July 1, 1888, to Feb. 28 in’89 (8 mos.), gross earns. were $1,132,- 
263, against $1,235,967 in 1887-8 net, $271,894, against $417,502. 

In the year ending Juve 30, 1888, gross $1,759,732; net, $499,757; 
surplus over interest. &c., $103,179. Reportin V. 47, p. 623. 
—(V. 46, p. 255; V. 47, p. 623, V. 48, p. 398.) 


Mexican Central (Wexico).—(Sce Map.)- Mileage —Main line 
Mexico City north, to El Paso del Norte, 1,224 miles, 212 miles on Tam- 
picuv Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division, and 16 miles on the San Blas Division, and a branch,7 miles, 
to stone quarry, made a total of 1.631 miles. Other work in progress. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds a charter from 
the Mexican Government, granted Dec. 5, 1874. The company hasa 
subsidy frou the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in 
1885 the payment from futies was resum d, and was 1 p. ct. Jao. 1, 
1887. and after that 1 per cent more every six months, till July, 1890, 
the full 8 per cent is reache’. The stock is $41,284,800. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































Bonds—Princ - 
= = ee — Mil aot tnee ‘gi 20, . m = a =e DIVIDENDS. pal, When ane 
r explanation of column headings, &c., see notes} 0 ar te per! en ere Payable, and b at 
on first page of tables. ‘Road.| Bonds; Value. Outstending _ Payable| When. , Dividend. 
Mexican National—( Continued)— | 
2d M., ser. ‘* A,” g., ine. accum. (for $16,675,000).c*,1,064 | 1887 |$500&c.|$12,265,0)0 FS 5) ees July 1, 1917 
2d M., ser. “ B,” g.,inc. non-ac. (for $16,675,000).r| LOG L | 1887 | 500 &c.! 12,265,000 6 g. |April 1 onbnne teat July 1, 1917 
3d mort., deb (ine, not cum), gold................ r| .... | 1887; 1.000 | 7,040,000 6 g. | May 1 sannveindiol July 1, 1937 
Texas-Mexican, Corpus Ch.8.D.&R.G, lst M, gd.r*| 162 | 1880 1,000 960,000 7g. \J. & J.|N. Y. Office, 32 Nassau.} July 1, 1910 
do lst M., gold ($15,000 p. m.)...... c*| 162); 1881 1,000 1,380,000 6g. J. & J. do do July 1, 1921 
Michigan Central—Stock...........-..--..---00---20- 1,537 | .... 100 8,738,204 2 F. & A.\N. Y., Gr. Cent. Depot.| Feb. 15, 18&9 
Consolidated mertunge ($2,000,000 are 5s)..c.&r; 270 | 1872 1,000 | 10,000,000; 7&5 |M.&N.\N. Y., Union Trust Co.| May 1, 1902 
Mo. C. Michigan Air iD, BGS Micoces - steltiaiiamaial c.&r| 115 | 1870); 1,000 1,900,000 8 J. & J. rH) do Jan. 1,1890 
Michi Air Line lst M., assumed by M.C..c &r| 115 | 1870); 1.000 200.000 8 M. & N. do do Nov. 1, 1899 
M. C. bonds, mort. on Grand River Val. RR..c.&r} 84 |’79-86) 1,000 | 1,500,000 6 M. & 8. do do Sept. 1, 1909 
Kal.& 8.H., lst & 2d m., g.$70,0002dsdue’90¢c.&r} 39 | ’69-70,; 1,000 710,000 ® M. & N. do do Nov. 1, ’8¢- 
Grand River Valley, stock, guar.. .............-.. | eee 100 491,200 2% J. & J. do do Jan., 1889 
Detroit & Bay ew 1st en’d. and bridge ....c.&r| 147 |1872-3) 1,000 424,000 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad..c.&r| 147 | 1881 1,000 3,576,000 5 M. & 8. do do Mar. 1, 1931 
Jack. Lans. wi a con.m.($1,722,000 are 8s).c.&r;| 295 |71&80;} 1,000 2,579,000| 6&8 M.& 8.| ~ do do Sept. 1, 1891 
Middletown Un.é W. Gap—l1stm. ext. 25 yrs in’86.c~ 13 | 1866 |:G0&e. 0,000 5 g. |M. & N.IN. Y., N. ¥. Susq. & W.| Nov. 1, 1911 
do do d mort. guar.... ....c"} .... | 1871 |500&c. 250,000 5 J. &D. 0 do Dec. 1, 1896 
Milw. Lake Shore & Wesit—Common stock............ jt ove 100 2,000,000 4 .... |N.Y., N. Bk. of Com’rce} Jan. 14, 1888 
Preferred stock, 7 per cent.... ... dined paemeniungiioaaiiinas .|6—lhFhPaxee 100 5 ,000 214g F.& A. do do Feb. 15, 1889 
Consol. mort. for $5,000,000 ($12,000 p. m.) gold! 346 | 1881 1,000 4,671,000 6 g. (M. & N. do do May 1, 1921 
Income bonds (not cumulative) .............. ---.T| .... | 1881 | 1,000 00, 6 M. & N. do do May 1, 1911 
ene bonds of 1882 ($30,000 sy tty ..--- | 1882 1,000 90,000 3 J. & J.\N. Y., 8. 8. Sands & Co.| Jan. 14, 1892 
chigan Div., lst mortg , gold (for $3,000,000) c* 85 | 1884); 1,000 1,281,060 6g. J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, gold.... ...... c* 40 | 188%] 1,000 1,000, 6 g. |\M. & 8. ‘ do do Mar. 1, 1925 
8t. Paul Eastern Gr'd Trunk, Ist, gold,int.guar.c*; 56 | 1883 | 1,000 1,106,000 6g. \J. & J. do do Jan., 1, 1913 
Equip. bds. 1885 ($100,000 red. yearly fro. ’90).| .... | 1885 | 1,000 00,000 6 J. & J. do do 1890-95 
Conv. debentures, secured by mort. of ’89, gold.c*} 531 | 1887 | 1,000 ,000 5 g. iF. & A.|N. Y., Bk. of Commerce! Feb.*1, 1907 
ist Ms. on H wrley & Onton. branches (dr. at 100).c 16 | 1886! 1,000 175,000 6g. A. & O.|N. Y..S.S.Sands & Co. | April 1, 1896 
Ext. & Imp. M. for$5,000,000, g.,s. f. not dr’n...c*| 531 | 1889 | 1,000 500,000 Sg F.& A. ew York. Feb. 1, 1929 
Milwaukee & Lake vip neg mort., gold. ..c* 65 | 1882 1,000 1,430,000 6g. J. & J..N.Y.,36 Wall St.& Bost.) July 1, 1912 
Income bonds, gold (cumulative). int. paid.....c* 65 | 1882 1,000 20,000 5g. \J. & J. do do July 1, 1912 
Debent., convert., z., lessee pays int. till 1894.c*} .... | 1884 | 1,000 226,000 6g. 'A. & O. do de April 1, 1904 





Of the old 1st mort. bonds $2,500,000 were deposited as collateral for 
the debenture bonds, which bonds may be called in by Apri’, 1890. 

In 1859 anew funding plan vas agreed to (see circular in full, CHRON- 
ICLE, V. 48, p. 191; also p. 292, 327). The $7,000,000 priority consols 
were issued to pay off the coupon notes aud debentures, etc., $1,000,000 
additional being reserved for new rolling stock, etc. New consol. 48, 
with a bc nus of $30v in 1st consol. incomes, were exchanged for old 48; 
2d consol. incomes Were exchanged for old incomes at par. The consol. 
mort. securing both the priority consols. and consol. 48 (trustee, Boston 
Safe Dep. & Tr. Co.) covers the entire property, and also covers all old 
ists deposited, and a $6,270,000 subsidy earned and to be earned. Both 
series of incomes sre non-cumulative and secured by one indenture to 
the Am. Loan & Tr. Co. See new securities in table above. 

Fro 0 Jan. 1 to Feb. 28, 1889 (2 mos.), gross earnings were $974,578, 
against $994,206 in 1888; net, $437,253, against $165,615. 

The annual report for 1888 in V. 48, p. 625, 632, gave a full account 
= 1 ae of the company and iis prospects, with earnings, balance 
sheet, & c. 

INCOME ACCOUNT. 








Receipts— 1886. 1887. 1888. 
PD. ..ccctunmmosooenéoess $3,857,706 $4,886,578 $5,774,331 
Net earnings, &c. (U.8.currency). $1,102,072 $1,680,295 $1,748,459 
Net subsidy rec’d (U. 8. currency) i 58,487 204,845 474,922 
i ticiiiedseummedsense ' tithe eabinidets arn 1,273 

Total net income.... ...... is olden $1,160,503 $1,885,140 $2,224,654 

Disbursements— 


Taterest on coupon notes of ’39... 


$*192.013 $316,313 $316,313 
Intere t on lst mortgage bonds... 


*736,710 1,254,677 1,357,717 





Interest on debentures............ 7 187,500 250,000 250,000 
REET 84,850 74,612 77,575 
ee eae $1,201,073 $1,895,602 $2,001,605 
DT nuseueemns dks webiennel def.$40,564 def.$10,462sr.$223,049 


* In 1886 only half the interest was paid in cash. J This is six 
months’ full iaterest, ani six months half only in cash. 

t The to‘al net subsidy receiveil to December 31, 1888, was $3,825,- 
583 in U.S. currency. 


—(V. 46, p- 102, 191, 537, 538, 558, 572, 576, 678; Ve 47, P. 626,3745, 
Y. 48, Dp. 128, 189, 191, 292, 327, 368, 589, 6 £5, 632.) 

Mexican National Railroad (Mex.)—(See Map)—Owns from 
Laredo to City of Mexico, 842 miles: Acambaro to Patzuaro, 96 miles; 
El Salto branch, 45 miles; Matamoras to San Miguel,76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., 
and branch, 163 miles; other lines, 5 miles ; total owned and controlled 
1,232 miles, Thisroad wa3completed in September, 1888, and opened 
for trafiic about Nov. 1. The foreclosure of the former company 
(Mex. Nat. Railway) took place on May 23d, 1887, and the present 
company acquired 716 miles of road, and the control of the Texas 
Mexican Railway from Lared> to Corpus Chrisii, Texas, 161 miles, by 
the purchase of $24%,000 ist mort. bonds out of a total issue of 
$960,000; $1,196,(00 2d mortgage bonds out of a total issue of 
$1,380,0.0; $2,453,750 of its capital stock out of a total issue of 
$2,500,0.0; the Brownsvile & Gulf rent 1 mile, by the purchase 
of its capital stock of $25,000; the Texas Mexican Northern charter, 
by the purchase of all its —— stock, $100,000. 

The pew first mortgage for $12,500,000 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the above- 
named securities. The bonds are redeemable on notice at par. Trus- 
tees, Hugh M. Matheson and Charies Magniac. Of the proceeds of this 
issue, $1,650,000 was provided for interest and capital reserve, the re 

der being for reorganization expenses, payment of certain debt of 
old company, and for the construction of 352 miles of main line anda 
branch of about 75 miles into the Sabinas coal fields. 

Of the securities issued in exchange for old securiti s, the second 
mortgage bonds series ‘“‘ A” are strictly cumulative, and not fore- 
closable while stock remains in irust as below stated ; the second mort- 

e bonds series ‘ B” are n-n-cumuilative; trustees, Lyman K. 
ass and J. A. Horsey. Tuird Mor tgage Income trustees, C. J. Canda 
and H. A. Risky. tock, $33,35v,0.0, (par $100) placed in trust with 
the Farmers’ Loan & Trust Co., leaving the road in coutro! of firat and 
second mortgage bondholders until it earns and pays intercst on both 
classes of bonds for two cunsecutive years, in wh:cn event the control 
reverts to the stockholders. Ths road was oveved for thr »ugh traffic in 
Nov. 1+88. See annual report for 1888 at length in the CHRONICLE of 
May 11, 1883, V. 48, pp. 627 and 632, giving status of company, with 
Various d¢ tails. 

From Jan 1 to Mcb. 31, 1889 (3 mos.) gross earnings were $907,497, 
against $576,521, net, $194,44 >, against der. of $4,145. 

In year 1888 gros+ earnings were $1,923,913 (A verican c.irrency), 
net $51,049. (V. 47, p. 2u0, 410, 454, 532, 6:4, 709; V. 4», p. 124, 
047, 627, 632.) 

Michigan Central.—LiInE OF ROAD.—Main line—Kensinzton to 
Detroit, 270 miles; and Windsor td Suspension Bridge (Can. So.), 226 
miles; total main line, 496 miles. Branches owned and leased—Mi h 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack 


& No. W., 87. Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 
& Can., 15; Canada So. branches, 10); Sarnia Chat. & Erie, 7; Erie & 
Niagara, 31; total branches, 1,026 miles; trackage Il’. Cent., 14 miles; 
total operated, 1,537 miler, of which 1,101 areowned There are 157 
miles of second track and 692 of side tracks. 


ORGANIZATION, LEASES, &¢.—The Michigan Central was chartered ip 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased for the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are ali held by 
the Michigan Central nominally under leases at fixed rentals, but are 
ey owned. The land grant came from the Jackson Lansing & 

haw company as stated below. 

Nov., 1882, a close contract was made with Canada Southern for 
working its ruad by the Michigan Central and for the division of 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
entitled to an increase on this proportion as it diminishes its interest 
charge by payment of bonds or otherwise, and hence it now obtains 
more than two-thirds of the net income. 


STOCKS AND BonDS—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872-73 paid 5 per cent and4 in scrip, but afterward paid 
ao dividend till 1878, and since thenirregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880,8; in 1881, 64; in 
’82, none paid; in ’83,5; in ’84, 3; in’e¢5 and ’386, nil; in’87 and ’88, 4; 
in ’89 to date, 2. 

The renee in prices of the stock has been as follows: In 1871, 114@ 
126; in 1872, 113@120; in 1873, 65@111; in 1874, 684@9519; in 
1875, 53@8244; in 1876, 34532651; in 1877, 3558@744, in 1878, 
5819@75; in 1879, 73% @98; in 1880, 75@1301g; in 1881, 84% 012618; 
in 1882, 77@105; in 1883, 77@100}g; in 1884, 51%@94%0; in 1885. 
1615279%; in 1886, 614%@98%; in 1887, 8009519; in 1888, 7209218; 
in 1889 to May 17, inclusive, 841422914. 

The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1888 sales amounted 
to 3,535 acres for $16,293 (including timber), leaving 293,124 acres 
ansold; land contracts and other assets on hand, $288,660. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with CanadaSouthern and the earnings of both roads are included 
in the statistics below. 

The annual report for 1888 was in V. 48, p. 538, as follows: 





1885. 18 6. 1887. 1888. 
Earnings— > $ 
Passenger .......... 3,162,342 3,670,826 4,184,237 4,188,983 
eam 6,906,207 7,938,572 9,309,987 8,883,446 
Mail, express, &c.. 638,845 686,430 670,266 698,094 











Total grossearn’s. 10,707,394 12,295,828 14,164,490 13,770,523 























Tot. oper. expens... _8,014,603 8,414 ,679 9,875,216 10,036,606 
Net earnings........ 2,692,791 3,891,149 4,289,244 3,683,917 
P.c.op exp.to earns. 74°85 63°35 63°72 73°24 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 
Receipts — oa $ - 
Net earnings ....... - 2,692,791 3,891,149 4,289,244 3.683,917 
{nt. and dividends .. 72,216 45,190 52,718 55,276 
Total income ...... 2,765,007 3,936,339 4,341,962 3,739,193 
Disbursements— $ $ $ $ 
rentals paid ........ 184,310 184,310 184,310 184,310 
{nterest on debt .... 2,482,443 2,392,674 2,351,619 2.336,782 
Uan. South’n share.. 8,679 407,335 ,870 339,161 
EEEPEEEOTTBcccccs seescses _- sues weal 32,513 15,938 
| GREY 2,675,432 2,984,319 3,109,312 2,576,191 
Surplus for div’ds... 89,575 952,020 1,232,650 863,002 
Dividends ......—_.... -sepsene (2) 374,764 (4) 749,528 (4) 749,528 
EN cede. ccoes 89,575 577,256 483.122 113,474 





« Balance to credit of income a: count Dec. 31, 1888, was $2,090,720. 
—(V. 46, p. 571, 783, 802; V. 47, p. 802; V. 48. p. 588, 589.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. In year ending Sep. 30, 
'87, gross earn’s, $44,903; net, $12,+78; def. under fixed charges, $8,642. 

Milwaukee Lake Shore & Western.—(See Map )—Owns from 
Milwaukee to Ashiand, Wis., 390 miles (4 miles leased); branches— 
Hortonville to Oshkosh, 23 miles; Two Rivers Junction to Two Rivers, 
6 miles}; Eland Junc. to Wausau, 23 miles; Antigo Junction to end of 
Wolf R.ver Branch. 11 miles; Monico to Lac de Flambeau, 42 miles ; 
Hurley oranch, 16 miles; Hurley to Van Buskirk’s Mill, 5 miles; Waters- 
meet branch, 5 miles; Ontonagon River branch, 6 miles; Wolf and Wis- 
consin River branches, 13 miles; branches to mines. 25 miles; s. urs 
to mills, 25 miles; total owned, 584 miles; leases, Milwaukee to Lake 





Lan.& Sag., 295; Kal. & 80. Hav., 39; Det. & Bay City, 148; Sag. Buy 


Shore Junction, 4 miles: spur, 1 mile; Clinton to Oconto, 56 miles; Post 
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May, 1889 ] RAILROAD STOCKS AND BONDS. ST 
Subscribers will confer a great favor by #vinug .mmeJiiate notice of any error discovered in these Tables, 
4 INT Bonds—Prine 
Faeiabca ethan teatingas haa saan at | aoe | Test | senome leet wae Teas poe oat toh 
u 8, &C.,4 oO oO ar : r en ere Payable, an - 
on first page of tables. Road.| Bonds! Value. |OUtstanding |"Go,P Payable Whom. ¥| “Dividend. 
Milwaukee & Northern—1st mortgage............- c*} 126 | 1880 | $1,000 6 J. & D.|N.Y., Merch.Exch.N.Bk} June 1, 1910 
Cons. M. ($17,000 p. w.), lst M. northof Gr.Bay.c*| 177 | 1884); 1,000 6 J. & D. 0 o une 1, 1913 
Mine Hill & Schuylkiul Haven—Stcck 149 % rental .. 2 0 34 |J. & J.|Phila., Office, 1198. 4th) Jan. 15, 1889 
Mineral Range—Stock............--c0-ccccceccces caiiee tS “idles 100 , at ~ SS ence July 5. 1887 
lst mort., due June 1, 1838, but not paid........ 129; 1873 | 100 &e. 8 J. & D.| Last paid June, 1887 Overdue 
lst mort., gold, on Calumet extension............ 419 1885 | 1,000 5 A. & O.| Last piid April, 1887.| Oct. 1, 1915 
SEOUGRLOM Extension, GO ......0ccccccccccsecccese ---- | 1886 | 500 &c. 5 J. & J.| Last piid July, 1887 | Jan. 1, 1916 
Mortgage of October, 1886 cwcccce see cece seecces ---- | 1836 | 100 &e. 4 J. & J.| List prid July, 1887 | Jan. 1, 1937 
Minneapolis é St. L.—1st M., Min. to Merriam Jen.c* 27 | 1877); 1,000 72. \J. & J.| Last paid Jan., 1888. | Jan. 1, 1907 
lst mortgage, Merriam Junction toState Line..c*; 93 | 1877 | 500 &e. 7g. |\J. & D.| Last paid Dee., 1887. | June 1, 1927 
lst m.,Minn.& Dul.,Minn to White B.Lake,guar.c” 15 | 1877 1,000 7 2. |\M. & N.|Nov.,’88, cou.paid in’89} May 1, 1907 
lst mortg., gold, coup. (Al. Lea to Fort Dodge).c*| 102 | 1879 | 1,000 7g. J. & D.| Last paid Dee., 1887. | Junel, 1909 
Imp. and equip. M., lst & 2dser., jun. lien onr’d.c*} 360 | 1882; 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,000 p.m.) o* 53 | 1880; 1,000 7 ¢g.\J & D.| Last paid Dec., 1887. | Dee. 1, 1910 
2d. bds.,ine.,5 & 10 yrs.(White Bear to Ft.Dodge)c*; 224 | 1880; 1,000 7 J. & J.| Last paid Jan.. 1888. | Jan. 1, 1891 
lst mortgage, gold, Pacific Extension ........ c* 92 | 1881); 1.000 6 g. |A. & O.| Last paid Apr., 1883. |April 1, 1921 
Minn. St. P.48.8 e.Marie—M S.8t.M.& At.,lst M.g.c*} 495 | 1886 | 1,00u 5g. J. & J.|\N.Y.Mor’n,Bliss,&Lond| July 1, 1926 
Minneapolis & Pacifico—1st M., $15,000 p. mile c*} 286 | 1886 1,000. 5 J. & J.|N.Y.. R. P. Flower &Co.| Jan. 1, 1936 
Consol. M. (for $21,000,000), $20,000 p. m., g.c*} 800 | 1888 | 1,000 5g. J. & J.|N. Y., Morton, B. & Co.} July 1, 1938 
Mississippi & Tennessee—1st mortgage........ c* &r| 100 | 1887) 1,000 4g. J. & D.|N. Y. Office, 214 B’way| Dec. 1, 1952 
Missourrs Kansas & Texas—Stock ($5,157 pref.).... . |1,611 | .... 100 wn a oe er ee Pee ee 
1st M., g,s. fund, land grant (U.P.S.Br.), red. at 120} 182 | 1868 | 1,000 6g. |\J. & J.| Last paid Jan., 1838. Jan. 1, 1899 
1st mort,. gold (Tebo. & Neosho) s. f., red. at 100.| 100 | 1870; 1,000 7 g. |J. & D.| Last paid Dec., 1887. | June 1. 1903 
[st&2dM. dan. & Cent. Mo.,(2d M.,$32,000,1892) 70 | 1870) 1,000 7 gz. \M. & N.| Last paid May 1, 1888.|May,1890&’92 
Consol. M., gold, on road and land (red. at 100)..| 786 |1871-3) 1,000 7g. F. & A.| Last paid Feb., 1888. | 1904-05-06 
2d m., income, exchangeable for genl. m. 5 perct.| 786 | 1876 | 500 &c. 6 ‘A. & O. None paid. —- 1, 1911 
Booneville Bridge bonds, g. guar., drawn at 100 .|| .... | 1873 | 1,000 7 2. M. & N..N.Y., Mercantile Tr. Co.| May 1, 1906 
General consol. mort , gold, ($9,331,000 are 5s)../1,565 |1880-6) 1,000 7 S5&6g. J. & D.| Last paid Deac., 1837. | Dec. 1, 1920 
BOS BAO 2 TOG TIGR occ cccccccccce* coocccccese 156 | 1880 1,000 347,000 6 J. & D.| Last paid Dec.. 1887. | Junel, 1900 
Internat. & Gt. North’n, 1st mort., goid........... 776 | 1879 | 1,000 7,954,000 6 zg. |M. & N.| Last coup. pd. Nov.,’88} Nov. 1, 1919 
do 2d mortgage, gold.............-.. c*| 776 | 1881 | 500 &e.| 7,054,000 6 (M. & 8.'Last coup. pi. Sept.,’88| Sept. 1, 1909 
do Colorado Bridge bonds, sink’g f’d.| .... | 1880) 1,000 225,000 7 M. & N. |Last ccup. pd. Nov, 28 May 1, 1920 


























Lake to Pratt Lake (W. & W. R.’s R’y), 15 miles; total leased, 76 
miles; total operated, 630 miles. Thiscompany was organized in 1876 
as successor to the former company foreclosed in 1875. Preferred 
stock has a preference to the extent of 7 per cent from net earn- 
ings. The debentures are converiib!e into stock at par at any time 
within ten days after the date fixed for payment of divs. on com. stock. 
The equip. bonds are redeem. $30,090 pcr year at par; the funding notes 
$100,000 per year; the equip’s of 1885 at $100,000 per ye sr after 1890, 
and the Ontonagon lst mort $25,000 per year at par, and all redeemable 
at 105. (See bonds called, V. 48, p. 221.) 

The mortgage of 1889, due Feb. 1, 1929. (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. It secures the $2,00),000 debentures of 1837, to retire 
which bonds are reserved. Its — fund com nences in 1893, and 
will receive yearly a sum equal to 1 per cent of bonds issued, but not 
less than $25,000; bonds being purcha-ed if possible at 110, otherwise 
sums to be invested. ; 

Dividends have been: In 1887, 7 per cent on pref.; in 1888, 7 on 
pref. and 4 on common; in 1889 to date, 2% on pref. 

From Jan 1 to Mar. 31,1889 (3 mos ), gross earn'ngs were $621,663, 
against $143,404 in 1882; not, $234,763, agaiast $32,103. 

The annual report for 1888 was in V. 48, p. 460. 

INCOME ACCOUNT. 














1885. 1886. 1887. 1888. 
$ $ $ $ 
CF eg 2,317,802 3,180,621 2,836,785 
Net earnings......... 420.890 995,200 1,240,323 1,091,774 
Ocher recei, ts.... ... 9,529 36,181 47,733 12,989 
Total net receipts. 430,419 1,031,381 1,288,056 1,104,763 
Interest paid‘ ...... ee 342,648 430,271 517,687 579,305 
Rental and wiscel.... 24,197 26,910 31,307 29,593 
Total .......... we. £64,845 507,211 548,994 608,898 
EE 63,574 524,170 739,062 495,865 
NS i. acadies . eaunsoaiae 175,000 430,000 300,000 
Rate of dividend......  ..e..... 3lonpref. T7onp.4cem. 60n pref. 
Balance. .......-.<<- 63,574 319,170 309,052 195,865 





* Including i .comes. ; 

+ Of this balance $155,000 was use | for red-mption of bonds, leiving 
$:0,865 to bee rried forward. 

—(V. 46, p.13!, 380, 802; V.47,p.331, 744, 745, 803; V. 48, p. 221, 
292, 460, 556.) 

Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 374% per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., $780,000; com. stock, $520,000; par of Shares, $100. 
Oregon & rans Continental owns $277,*00 pref. and $226,000 common. 
Dividend of 3 per cent on preferred stock was paid July 15, 1838, and 6 
in Jan., 1889. In 1837, rental was $167,954; in 18338, $165,532; net 
over all charges. $51,146. 

Milwaukee & Northern—(See Map.)—Owns from Schwartzburg, 
Wis., 1.0 Champion, 257 miles; branches—Menasha and Appleton to 
Hillbert,Wis., 21 m.; Ellis June. to Menominee, 26 m; total operated, 
303 miles. Uses ~/ & M. & 8t. Paul track, 7 miles, into Milwaukee. 
See full statement in V. 44, p. 813. Stock, $4,131,000; par $100 per 
share. The consolidated mortgage is for $4,000,000, limited to $17,- 
000 par mile of completed ruad, and $2,155.000 bonds under this mort 
gage are reserved to retire tie bonds is-ued iu 1830 on the old roat; on 
the new road $1,873,000 have been issued. Total funded debt April, 
1882, $4,022,0. 0.) 





INCOME ACCOUNT, 1887. 1888. 
Gross earnings ..... Sb eedan 6Gereece oecning ntidaudh $976,137 $1,085,719 
Se GRIT TOD 4. 6s cecedans ovhencocenessendesaccestes $319,573 $328,332 
Interest on bonds, andrental........ ........... 200,100 212,522 
DOTBURS .cuecesccdecce sacuen seusceedbbesoin coos $119,473 $85,810 


—(V. 45, p. 53, 613, 672; V. 16, p 75; V. 48, p. 399.) 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven 
a., to Locust Gap, Pa., with branches, 53 miles. Road was leas 
May 12 .1864,to the Philadelphia w Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and regular divi 
dends of 742 p. c. are paid Operations are included in lessee’s returnze, 


Mineral KRange.—Houghton, Mich., to Cxvcunet, Mich, 15% 
miles: branch, Franklin Station to Frauklip, 2 miles; total 1742 miles. 
In 1887, gross earnings, $153,782; net, $97,661; interest, $35,544: div 
idend, (749 per cent) $30,000; balance, $32,117. This road was uuder 
the H. 8. Ives management. Tlie coupons of Oct. 1, 1587, and since 
have been passed, and bonds due June, 1888, not paid. C. A. Wright 
was appointed receiver in June, 1888, and plan of reorganization is 
being prepared. President. H. F. Shoemaker, 10 Wall St.—(V. 43, p. 
272,538; V. 46, p. 73%; V. 47, p. 802.) 





Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Lowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kaio Branch, 2 miles; Lake Park Branch, 112 miles; total operated, 354 lg 
miles. Leases trackage from Minneapolis to St. Paulover St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Daluth RR. 

Of the bonds issued under the 1877 mort. due June. 1927, those num- 
bersd from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assuin:d by the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minne spolis & Duluth Railroad 
before it was absorbed by this company. Pre‘erred stock, $4,000,000 
issued; COmmo92n stock, $6,000,000 issued; par of both $100 per share. 
Most of above 1st mortgages are also a second Jien on mvreor less of 
the rvad. The Jan., 183%, coupor on equipment bonds and all subse- 
qneet coupons were defaulted on, but the Nov. coupon of the Minn. 

Duluth bonds was paid in Jan., 1889. The President’s explanation at 
le gth was in VY. 46, p. 738. W. H. Truesdale, Pres’t, was appointed re- 
oe ver in June, ’53, in the foreclosure siit unier imp. and equip. mort. 

The Wis. Minn. & Pac., Red Wing, Minn., to Manka'‘o, 95 m., and Morton 
Minn.,to Watert. Junc., Dak.,121 m., is leased and operated by this Co., but 
the M. & St. L. has no opligation for the bonds, $3,000,000 of which are 
pled zed under the Chic. R I. & Pac. collateral trust mortgage. Stock 
is owned by Chic. R. I. & Pac. RR. 

From Jan. 1 to Mar, 31, 1839 (3 mos.), gross earnings were $286 ,098 
against $295,995 in 1888; net, $69,543, agains* $39,647. 

For year ending Juce 30, 1888, gross earnings were $1,377,889: net 
$352,883; other receipts, $136,131; total net, $499,019; deduct rentals, 
interest, &c., $671,071, leaving a deticiency of $172,051. 

In calendar year 1888 gross earnings were $1,373,449; net, $345,073. 
—(V. 45, p. 303,5.-6: + 46, p. 320, 699. 737, 319; V. 47, p. 21, 626 
V. 48, p. 109, 662.) 


Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minnaa,vlis to Sault 8te. Marie, Mich., 491 m.; branche-, 23 m.; from 
Minneapolis northwest to Boynton, Dak... 286 m.; total completed, 
8 m. In progceess to Bismarck. Connects with Canadian ~acific. 
This Go. was furmed May, 1888, by a consolidation of .he Minn. Sault 
Ste. Maris & Atlantic, the Minn. w Pacific, tue Minn. & St. Croix and 
the Aberdeen Bismarck . Northwestern. (See V. 46. vp. 533, 609 > 
A large block of .u.+ -tock was so!d to capitalists interested in the 
Canadian Pacific, which company wili thus work with the consol- 
idated road, 3.vck—com., $14,000,00): pref, $7,000,000; par, $100. 
The first mortg. bonds of MW. 8. 8S. M. & A. were issued in 1887 at $20,000 
p.m, end out of the proceeds a sum was: retained to pay coupons up to 
July, 1839. «Abstract of mortgage V. 45, p. 243.) Tae consvlidated 
mortgage of 1838 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. bonds at ma- 
urity. (V. 46, p. 38,538, 609, 771, 802; V. 47, p. 142, 161.) 


Mississippi & Tennessee.—Owus from Grenada, Miss., to Mem 
phis, Tenn., 100 miles. Capital stock, $825,455. A majority of stock 
was soldin May, 1886, to E. H. Harriman and others identified with 
the [llin»is Central Railroad. [m March, 1889, this road wa: leased to 
Chic. St. L & New Orleans (Lil, Cent.) for 40) years, 18824232, and the 
issue of $3,500,000 bonds was guarant:ed by the lessee. The present 
mortgage (trustees, E. T. H. Gibson and A. G. Hackstaff) was iss.1ed to 
retire the 8iper cents, and forimprovements. The Ill. Cent. owns $615,- 
100 stock and $2,331,000 4 per cents. ; 

In year ending Sept. 30, 1837, gross earnings w-re $502,800; ne t, 
$117,754; deficit under interest $40,646. (V. 45, p. 768; V. 46, p. 7 5, 
134, 708; V. 48, p. 159, 462.) 


Missouri Kansas & Texas,-—-ROAD OWNED AND OPERATED.— 
Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas & Green- 
ville ex:ension, 52 miles; Parsons, Kan., to Junction City, Kan., 157 
miles; Denison, Tex., to Taylor, 258 miles; Whitesboro to Henrietta, 
Tex., 86 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Echo, Tex., to Belton, 7 miles; Trinity to Ogden, 
T'ex., 67 miles; coal branches, 8 m.; Jefferson, Tex., to McKinney, Lex., 
155 m.; Taylor Houston & Bastrop RR., 103 m. Total, Dec. 31, 1887, 
1,611 miles. International & Great Northern, from Longview, Texas, 
to Ga'veston, Texas, 232 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles; branches— 
Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles; viineola 

upe, 44 miles; leased—Round Rock to Georgetown, 10 miles; 
Headerson to Overton, 16 miles; total operated, 825 miles; the Holden 
branch, 54 miles, is owned by M. K. & T., but leased to Mo. Pac. Total 
mileage Mo, Kan. & Tex. and Int. & Great Nor. (including Gil. Hous. & 
Henderson, 50 miles), Vee. 31, 1837, 2,490. 


ORGANIZATION, History, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Sranch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from ec. 30, 1874, to July 1, 1876, when the Union Trust Com- 
pany of New York took possession. On Dec. 1, 1880, the company took 

ossession of its property, paying the overdue coupons. The company 

as a land grantin the Indian Lervritory of 3,622,400 acres subject to 
the extinguishment of the (ndian title. The Booneville Bridge Com- 
pany is a separate organiza‘ion. 

In May, 1881, an operatins lease to the Mo. Pac. for 99 years was 
made without auy liability of the lessee for interest, ete. 

On June 1, 1888, the M. K. & T. made default iu its interest payme nts 
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Subscribers will confer «a great favor by giving immeiuiate notice of any error disco” ~-1ryrd in these Tables, 





















































- ’ 2 Bonds--Prinet- 
DESCRIPTION Settee | Seite | ainkite toe INTEREST OR DIVIDENDS. al, When Gna. 
For explanation of cvulump headings, &2., see roter| of or Par Outstanding Rate per W hen ‘Where Piy ag and by| Stocks—Last 
on darst page of tabi hoac.| 50b ds Value. ) Cent. Pay ame | Who Dividend. 
Biiesouri Pacifie—Bt00ok......c00 ccccsesescccce> cece ‘= $100 |$43, ae R50 h | Q. =" iN. Y , Mercantile Tr. Co.| April 15, 1889 
lat M., g., (Pac. RR. of Me.) cannes he 1888....) 283 1868 | 1,000 7 ,0:10.000 4<. |F. A.| Oe Av Aug. 1, 1938 
2d M. (Pace. RR. of Mce.), (s. f. $50,000). ........... 283 | 1871 | 1.000; 2, 573, 000 ‘l J. & J.| ao ul Iniy 1, 1891 
{ 1st mort. on depot in &t. Louis (Pac. ORR. of Mo.).} .... | 1872 | 500 & 00,000 8 M.&N.| do do May 1, 1892 
lst M. Carond. Br..:Pac.RR. of Mo ), ewar........ 1519| 1873 245,000 | 6 g. | & O.| do do Oct 1, 1893 
3d M. (covering all p.operty of Pac. RR. of Mo.) | 299 876 | 1,000 3,828,000 | 7 M. & N. do do Nov. 1, 1906 
Leavenworth Atch. & N. W.. lst mort., euar..... 21 | 1869 1,000 190,000 7 A. & O. do do Oct. 1, 1889. 
1st mort. on 8t Lovis & Lexington (Mo. Pae.)....! .... | 1380 | S00 &¢ 650,000 5 iF. & A. do do Aug. 1, 1920 
Consol. M.,g., $30,000,000 ($15,286,000 res’d) ¢*\1,060 | 1880 | 1,000 | 14,714,000 6g. M.& N. do du Nov. 1, 1920 
Collateral trust bonds, gold ($15,600,000). ..c*&r/1,120 | 1887 | 1,000 | 14,376,000 5g. M. & 8. do do Jan. 1, 1917 
Ler. & Caney Val. RR.1st M, g,gu. (#10, 000 p.m.)c* 80 1886); 1.0CU 520,000 og. iJ. & J. do do July 1, 1926 
Verdigcris Vall. Independe nce & W., ist M..g., guar. 4 1886 | 1,000 750,000 5s. iM. & 8.| do do Feb. 1, 192¢ 
8t. L. Iron pit. & So., ist mort., coupon........... 210 | 1857 | 1,000 4,000,000 7 F. & A.| do do Aug. 1, 189% 
do 2d M gold, coup., may ae 310 | 1872 1,000 6,00C ,OvU 7 g. M. & N.| New York or London. | Mayl1, 1897 
do Ark. Branch, Ist mnort., gold, land gr-- 99 | 1870 | 1,000 2.5V0,000 7g. J. & D.\N.Y. Mercantile Tr. Co.| Jupa 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 |1872)| 1,600 1,450,000 72. J. & D. it do June 1, 1897 
do Cairo & Fulton. Ist, g.,on road&land..| 304 | 1870; 1,000 7,163.000 72.\J. & J. do do an. 1, 1891 
dc Gen. eoneol. and land grant M , gcld...| 1253 |'81to’7; 1,000 | 18,058, 5 g. A. & O. do do April 1, 1931 
Little Rock & Fort Smith—Ist M.. ae ae. sink. fd.| 165 | 1875 |500&e.| 2,342,500 7 iI. & J. do do an. 1, 1905 
Sedalia Warsaw & Southern, lst mirt.... ........ .--- | 1880) 1,000 338.000 G 'M. & N. do do May 1, 1910 
Little Rock Junct’n, Ist & 2d M. (835,000 are 26)! 1884 | 1,000 435,000 7 A. & O.| do do April, 1914 
Mobile & Birm.—1ist, g., guar. ($20,000 p. m.). ..c&r) 147 | 1887 | 1,000 3,0C0,000 og. J. & JN. Y., Chas- Nat. Bank.| Jan. 1, 1937 
Mobile & Dauphin Isl.—1st M. »&- yA $s, — ,000). : .--. | 1888 1,000 350,000 ox. F. & A.| N.Y. Of., 32 Nassau. 192 
Mobile éd Girard—34d M. ($200,000 are &s)......... 85 | 1877 | 1,000 1,000,000| 4&6 J. & D.|N.Y. Kessle-Co. 454Wall| June 1, 1897 
Mobile ¢ Moni.—L.&N ae Co.,M. aM. ty’ teed bids. 179 | 1881 |1,0°0&e 2, 689, 000 6 iM. & N.) N.Y..L &N. Ollicn. | olay 1, 1931 
Income boride, exten 1¢4. ... 2... ccc ccsccces. » Pe 1,090 14,000 6 J. & J.) NY& monetionns Jan., 1890 
Mos. & Ohio—Ist M., & ‘a, Mob. to Coluw., 472 m. - 472 | 1879 | 500 &e. é .000 6 ee Dec. 1, 1927 
1st mort. vexten.,gold, Colum. to Cairo & tranch. c* 5 1883 | 1,00 1,C00,000 6 g. Q-—Jan| oo July 1, 1927 
Gen'l M.(int.payablein «crip till after’91) Lg.e.f.c*; 527 | 1888 | 500 &c.| 8,151,500 4 M.@ 8S.) ..25- eee Sept 1, 1938 
i EL, cnccccnuees, specnnceeseetovensusee Ss. 2 se ? ae ae eee ae Var ,’90to ’97 
Monterey & Mexican Gulf—1st M., $25,0C0 per in. i 1883 | 1,000 (2) 5 M. & N. New York and Lon“@on./Nov. 1, 1938. 
Monigom. é Eufaula—1st, 8. f., § $15, 000 not d’wn. eC, 81 | 1279 1,000 1,500,000 | 6 iJ. & J. a > # -Kessler&Co.54Wall July 3, 1909 
i 








and a foreclosure suit was begun; H.C. Cross and George Eddy were 
appointed receivers in Oct. 1-88. Large claims for advances were 
made by the Missouri Pacific Co.. “gyri See report of Investigating 
Committee, CHRONICLE, V. 47, p. 257, 440 

The International & Great Northern Railroad had been foreclosed in 
1879 and was acquired by Mo. Kan. & Tex.in May, 1881, by an ex- 
change of two shares of Missouri Kansas & Texas stock for one of 
International & Great Northern, and the Int. & Gt. N. stock (97,284 
shares) is held in the treasury of the M. K. & T.; but in April, 1889, 
they were proh'bited from voting it by an injuuction. Default was 

made on 2d mortgage in March, 1889, and on the Ist mortgage in May. 

1889. Receivers were ap pointed Feb. 16, 1889, and agaia by the local 
es — leading to some conflict of authority. —(See V. 48, p. 251, 
326, 368.) 

The I. & G. N. guarantees $2,000,000 of Galveston Houston & Hen- 
derson 1st mort. 5 per cent bonds, of which M. K. & f. owns $400,000. 

In 1888 gross earnings of the Int. & Git. Nor. (partly estimated) were 
> + eH ¥. ~y over expenses, $395,891; fixed charges, $916,230; de- 

cit, 


STOCK AND Bonp —M. K as ranged as follows since ’77, viz.: 
"78, 2@748; in ’79, 5334. =" ‘80, anne Si in ’81 at ears! in a 
263824215; in’ 83, 19190347 in’84, 9192234; in ’35, 14403 7g: in 
ly; in oak 164292344; in ’88, 1021838; in 789 to May 17, i 


clusive, 1152@ 

The consol. m 7 78, due 1904-6, had a sinking fund of 1 per centa 
yor) beginning in 1874, but the sinking fund has not been fulfilled. 

analysis of the general ce of 1880 shows: Reserved to 
oe underlying bonds on old road, $18,535,000 sixes; issued on 
account of new road built or acquired, $1 7,924, 000 sixes; total sixes 
o_o. to date, $35,815,000. Fives issued for incon e bonds and 
acrip, $9,3 roy total geni. consols. outstanding, both 5anda6 per 
cents, $27, 264.0 There has been some confusion in regard to the 
nmumber of 4 Sieted at the Stock Excher ze and the amennt actua)s) 
outstanding, since the numbers from 1 to 18,217 originally reserved to 
retire prior liens, have been listed ever since 1881; also the fives are 
listed in the same series of numbers with the sixes, embracing the num- 
bers from 28,217 to 45,815 inclusive. See abstract of consol. mort. of 
oT a ie in ee V. 47, p. 227, and of general consol. of 1880 in V. 
47,p.1 

Nore ia for 1888 was issued. 

A report of earnings for year ending Sept. 30, 1888, was in V. 48, p. 81, 
and the gross and net earnings by divit ions for the three montbe, Nov. 
1, 18&8, to Feb. 1, 1889, werein V 48, p. 556. 

The M. k. & T. annual report for 1887, in VY. 46, p. 380, showed : 




















1885. 1886. 1387. 
Miles of road operated Dec. 31... 1,3¢6 1,386 1,611 

Earnings fr n— 
oc ticitineetiemeiieienls $1,532,713 $1,575,920 $1,654,270 
i ila i ce ene 4,833,860 5,470,742 5,292 344 
Mail, exj: ~°* an“ miscellaneous. 427.082 404,982 420,109 

Total eartii.:.-...-. 2. ees 46,853,655 $7,451,644 $7, 366,725 
Operating expenses... eee ceeeee $055,101 4,228,755  5,° 00,140 
Wet earnings............. aeiaiiated it $2,798,554 $5,222,890 $1,866,58> 
See GS GUND occ cocccucevcces 59°1 56°74 74°66 
INCOME ACCOUNT. 

Receipts— 1885. 1886. 1887. 
Te $2,798,554 $3,222.890 $1,866,583 
ee Serre 189,799 126,453 41,874 

Total net income.............. $2,958,353 $3,349,343 $1,908,457 

Disbursements— 

Kuterest on bonds................. $2,439,427 $2,483,363 $2, Ht 480 
Waxes, rentals, &0..... cccccccccee- 310,646 *1, 502, ,022 425,7+2 

Total disbursements.......... $2,750,073 $3,985,385 $3,207,262 
2 ee ee +$238,280 —$6u6, 012—$1, 298, 805 


* Of this about $800,000 was paid to Int. & Gt. N., in settlement. 
—(V. 46, p. 148, 171, 371, 380, 413,511, 524, 538, 543, 573, GO9, 650, 
678, 699, 739, 771, 202, 28; . 47, p. 21, 140, 179, 188, 227, 256, 257, 
285, 353, 381, 440, 490, "594, 626, 664, 708; V. 48, p. 159, 326, 368, 369, 
398, 462, 490, 52 °7 556, 529, 662. 


ads 


Missouri Pacific.—ROAD OWNED AND OPERATED—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valley Independence & West. "RR. ard 
exten — Leroy 10 Deering, Kan., 81 miles; Leroy & Caney Valley—Ro “md 
to Peru, Kan., 52 miies; small lines, principally in Kansas and 
souri, 654 miles; total Missouri Pacific system proper, Jan. 1, 1889, 
1,416 miles. Also operates “* Branch lines,”’ including the following — 
The Council Grove Osage City & Ottawa, "70 iniles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver Mem- 
phis & Ati., Western Div., 139 miles; and Pueblo & State Line, 151 
rniles -— which form a continuous line from Ottawa, Kan., to Pueblo, 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Septt & 
Wichita—Ft. Scott to Kiow a, Kan., apd branches, 304 miles; Denver. 
Memphis & Atlantic Eastern Div., Chetoka to Larned, Kan., 272 miles ; 
other lines, 543 m.; total “ Brane h —"* Jan. 1, 1889, 1, 703 m.; Mis 
souri Pacific and branch lines, Jan. 1, 1889, 3. 119 miles. Also operates 





Central Branch Union Pacific, 388 miles; Sedalia Warsaw & Southern, 
Sedalia to Warsaw, 42 miles; St Louis Iron Mountain & Southern, 1,190 


miles; Little Rock & Ft.8. and Little Rock June., 172 m.; Kan. & Ark. 
Valley, 83 m.; total, 1,875 miles. Grand total Missouri Pacitic mileage, 
Jan. i, 1888, 4,994 ‘miles. Control of St. L. Ark. & Tex. was acy ‘red 
in Oct., 1888, by purchase of bonds. 


ORGANIZATION, LEASES, &C.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6, 1876. The present company was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron it., and the St. L. & Iron Mt. stock is held by Mo. Pac. 


STOCK AND Bonbs.—Under the new regime the payment of dividends 
was begun on the present stock in ’80, in which year 119 p. c. was paid. 
Dividends since have been: [n’81,6; ‘in °82, 644; in ’83 t0’87 incl.,7; in 

’48, 514; in’o9 todate, 2. Range of stock prices since 82 has been as fol- 
lows: In’83, 86 21067 ; in 84, 63142@10U; in ’85, 8916@111%; in ’86, 
100% @119; in ’87, 84% 2112; in ’8R, 6614 289%; ; in’89 to May 17, in- 
clusive, 6 Lis a7 751g. 

The consol. mort. above is for $30,000,000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing descriptions of prior liens, CHRONICLE, V. weve p. 287. 

The collateral trust bonds dre 1917 sn ape Tr. Co. of N. Y., Trustee) are 
secured by mortg. bonds of new railroads at $12, a - 85, COO per m. 
For securities pledged, &c., see CHRONICLE, nv. 46, The Lero & 
Caney Val. RR., in Kansas, 80 m., is leased and bonis pe dE wk | 0. 
Pacific as also the Verdigris Val. ‘Independence & Western. 


OPERATIONS. FINANCES, &C.—The earnings below are for the Mo. Pag. 
and branches, 3,119 miles) ; for, notwithstanding the merger of 8t. L. & 
Iron Mt. stock, the operations of the roads have n kept separate and 
are 80 repo 

The annual re ort in CHRONICLE, V. 48, p. 365, had the followinr: 

The actual deficit in income account for 1388, after charging Bly per 
cent dividends, was $1,641,554, but the company carried forward 
a nominal surplus in its balance sheet at the end of 1887 amounting to 
$6,086,604, and the deficit of 1888 was charged against that. 

The report says: The company basin its treasury, as an offset to the 
construction accounts, and inclusive of securities underlying the trust 
9 per cent bonds, $29, 000,000 of first mortgage bonds of the branch 
lines and $66,537, 607, ‘nominal value, of shares. 

The annuai report ot Mo. Pacific for 1888 was in the CHRONICLE, V. 48, 
p. 365. The earnings and income account were as below. The oBs 
earrings, operating expenses and surplus earnings of all lines operated 
for the years 1887 and 1888 were as follows: 











1888. 1887. Inc. or Decrease. 
Miles operated, average... 4,813 3,831 Ine. 982 
Total earnings .............- $22,189,453 $23,519,999 De. $1, 330,545 
Total EXpenses..........2.- 15,852,542 14, 638, 270 Ine. 1,214,571 
Surplus earnings ...... $6,336,61L $8,881,729 Dac. $2,545,117 
Ratio op.exp.togrossearn. 71°44 p.c. 62°24 p.c. Tic. 920 p.c. 


For the Missouri Pacific proper and branches (3,119 miles) the : eport 
was as fo!lows: 
EARNINGS AND EXPENSES. 

















1886. 188°. 1888. 
Miles operated Dec. 31............ 1,488 2,796 3,119 

Earnings— 

DE ci, cdiimegne ceagwanenes $2,020.597 $2,845,458 $2,939,725 

titan ceaneeniin setheanehem 5,518,296 8,537 ‘017 7,790,949 

Mailexpress and miscellaneous. 1, 106,127 7 597,114 1 1,647,967 

TGR) CRUMB cc cocces <ccce<s $8,645,020 $12,977: 979,589 $12,: 378, 641 

Operating expenses............... 5,238,723 8, 286,5 94 9,411,980 

Net earnings. .....ccoccccccess eee- $3,406,297 $4,692,995 2,966,661 
INCOME ACCOUNT. 

Receipts— 1886. 1887. 1888. 
Se SN. cncni + otgetsseceweee $3,406,297 $4,692,995 $2,966,661 
Dividends, inter est, oe 1,360,832 3,014,262 941,376 

Total net income............ $4,767,129 $7,707,257 $3,908,037 

Disbursements— 

[nterest on bonds................ $1,875,470 $2,349,407 $2.535,718 
DIT .onasenhe sbeoguews 2,531,770 3,6 GO8,1 74 *1,539,120 
NE PO Eee ee 7 7 *3'g 

em, WE, CB. cccccceccedese 653,992 762,265 941,523 
Commissions on bonds..........- , “uh *2 tiahdn 250,000 
Loss on St. L. & San Fran. stock ........ = ........ 283,230 

Total disbursements........... $5,061,232 $6,119,846 $5,549,591 
Balance FOP FORE ..2..00. ccccccese —$294,103 +$1,587,411 —1,641,554 


- *The dividends actually paid in the year 1888 were5\4 te cent, but 
the income account in the report gives only 31s, as abov 

8T. LOUIS IRON MC UNTAIN & 8 )UTHERN.—St. Louis to Tei! 
Texas Line, 490 miles; branc’: lines, Minera] Point, Mo.,.to Potosi, Mo ; 
4 miles; Bismarck, Mo., to B+imont, Mo., 120 miles ; Poplar Bluff, Mo.., : 





































































































May, 1889.] RAILROAD STOCKS AND BONDS. 91 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
—— Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or natiiad INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see note| of of Par Outatandin Rate per| When /|Where a and by| Slocks—Last 
on first page of tables. Road. |Bonds.| Value. &| Cent. Payable Whom. Dividend. 
Morgan’s La.é Tex.—1st M.(N. O.to Morgan City).c*; 102 | 1878 | $1,000 7 rn & O.|N.Y.,8.Pac.Co.23 Broad} Aprill, 1918 
lst mortgage, Alex. Extension, gold .... .......... 157 | 1880; 1,000 6g. J. & J. do do July 1, 1920 
Morris é Ess tock, 7 p..c. guar. D. L. & W...... BEB I ncce 50 314g J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1889 
lst mortgage, sinking fund..................0.-20- 84 | 1864 | 500 &e. 7 M &N. do do Mayl, 1914 
EN ela a in with dinindaeewndens 84 | 1866 | 500 &e. 7 iB. & A. do do Aug. 1, 1891 
ia se cee ieiaendetemendiee ---. |Var’us; 1,000 7 iJ. & J. do ao Jan. 1. 1900 
Gen. m. & 1st on Boonton Br. &e. (guar. D.L.&W.) 3 1871 | 1,000 7 \A. & O. do do Oct., 1901 
Consol. M. (for $25,000,000) guar. D. L.& W.c cr*| 137 | 1875 | 1,000 7 |J. & D. do do June 1.1915 
Special real estate bonds...................-.2.--0- ——. . 4lo&5|__..... do do Var.ous 
Nashua é Lowell—Stock, 9 p.c ren’!, 92 yrs, B. & M. | Sree 100 419 M.&N.| Nashua, Co.’s Office. | May 1. 1889 
Bonds not mort, ($100, 000 are g. 58, J. & J.,1900).cj .... |"73-’80} .... 6&5g. F. & A. do do 893 & 1900 
Nashvitle yey é St. Louis—Stock........ .-| 659 25 144 | Q.—J. |New York & ts Bg Apr. 10, 1889 
1st mort. (for $6,800,000), coup.... ........-.... c*} 340 | 1873 1,000 7 J. & J.'N.Y., Continental N.Bk.| July 1, 1913 
Ss GE GE GENIE. coe cocunescecedesceccoecs e*} 321 | 1881; 1,000 6 iJ. & J. "do do Jan. i, 1901 
Bonds held ge ee re 321 | 1871 jane 4 iJ. & D. do do June 1, 1891 
lst M. on Fayette. & McM. —1 we 000 p.m). >? 125 | 1877 | 1,000 6 J. & J. do Go Jan. 1, 1917 
lst mort. on Lebanon Branch...............-... 29 877 | 1,000 6 iJ. & J. do do Oct. 1, 1917 
lst M. on Jasper Br. ($90,000 are 8s, due i906). c 31 77-83} 1,000 6g. 28 J. & J. do do Jan.,1906 & 23 
let M. on Centreville Branch, gold............. c* 46 | 1883] 1,000 6 zg. J. & J. do do Jan. 1, 
1st M. on Tracy City Br. (Tenn. C. & I. RR.)....c* 20 | 1887] 1,000 6 J, & J. do do Jan 1892 to’17 
1st M. on Bon Air Br., 10-308, $20,009 p. m. ..c* 7 | 1887] 1,000 Se t-é.2. do do July 1,1917 
Consol. M., g (for $20,000,000), $20,090 p.m..c*| 650 | 1888 | 1,000 5 g. |A. & O. do do April 1, 1928 
Duck River RR., lst M., $6,000 p. m., assumed.c} 48 | 1876 | 500 &c. 648 J. & J. do do Jan. 1,18 96 
2d moert., assumed ieeapiras o6adesevetnadeasus sens 4 1s81 } 1,000 6g. M.&N. do do Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p. 6. by L. &N.| 122) .... onan 3 J. & D. Nashville. June 6, be 
lst mort. eee. a. f. (8200, 090 held in stock fund); 119 | 1870] 1,000 7 ‘J. & J.) N. Y., 50 Exch. Place.| July Pe 
Nash: Flor.d Sheff.— 1st M.for $2,500,000,¢.,guar..c; 91 | 1887] 1,000 5g. |F. & A, N. Y, 52 Exch. Place. | Aug. 1, 1937 
Nashville d Knoxville—1st mort. for $2, 000,000..c*} .... | 18* 1.000 6 i'M. & N.IN.Y. , Mercantile Tr. Co. 1918 
Naichez Jackson & Oolum.—1st M.$12,500 p.m.,g.c*| 100 | 1882 | 100 &c 6 iM. & S.| N. Y., Metropol. Tr. Co.| Sept. 1, 1912 
Se 10 p. c. ren’l, 99 yrs., N. Y.N.H. -. 61 tis 100 5 iJ. & J./New Haven, Ct., Treas.| Jan. 3, 1889 
tn dinensnenneibebienananimamatedibiion 61 | 1883 |1,000&e) 4 J. & D. _ do do June 1, 1913 
Nesquéehon Val. —Stock, 5 p.c. guar. till 1904,L.C. iN. at ames 50 21g |M. & 8./Phila., 226 South 3d 8t.\Mar. 1, 1889 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to Camden, Ark., | INCOME ACCOUNT. 
34 miles; Knobel to He lena, 140 miles; Newport to Cushman, 40 1884-85, 188 5-86. *. 1286-87. 1887-88. 
yd Ne ely ville te Seenet, ss — a, .* ac es og — Total miles operated. 527 527 663 663 
rkansas Valey Div. (formerly L. Rock Miss eX@as), miles; . arnines 9 ? 2 2 6: 
Warren Brancii, 49 miles; Bald Knob to Memphis, Tenn., 23 miles; total, CHORE SOPREAGE......-.. = ppm a on $ parte 92,029,590 
Dee. 31, 1888, 1 190 miles. ee icine 524,839 906,741 637,713 710,392 
There were yet out Dec. 31, 1888, $345,455 of old income bonds of the wbursements— . 
several I~ aves. The Mercantile Trust Co.. of New York, is trustee of the | Mt. on mort. bonds.. $482,400 $431,606 $480,300 $180,000 
general consol. mortgage. The stock ($25,731,025) is nearly all held dAnterest on car tri sts creerece pe 15.426 40,408 
in the treasury of the Missouri Pacitic Railway Co., having been retired Rent to St. L. WC... eae eee 32,636 128,863 165,000 
in May, 1881, by the leaute of, three shares of Mo. Pac. stock for four of Miscellaneous......... weteees te ee eee 11,393 19,510 
t. Louis & Tron Mountain 6 sales of land in Arkansas on which the : ea 
Cairo & Fulton bonds have a lien are given in the report for 1888 as Totaldisbursem’ts $482,400 $520,236 $636,393 $704,918 
100,092 acres at $2°33 per acre. Landsin Arkansas unsold, Dec. 31, | Balance, surplus..... $12,439 $27,490 $1,320 $5,474 


1888, 759, yt acres; in Missouri, 101,333 acres; of Lit le Rock & Ft. 
Smith RR., 559,103 acres. 

The Little Rock & Fort Smith road was a te by an exchange of 
its stock in 1887 (4 shares for 3 of 8t. L. & I. M.). See title of that com- 
pany in SUPPLEMENT of May, 1888, and prev iously. On oe 31, 1838, 
the L. R. . Ft. Smith had outatanding $447,247 er note 

The Bt. & I. M. report for 1828 wis published in the CHRONICLE, 
V. 48, p. 366, and the income asaouni was as follows: 


INCUME ACCOUNT. 








Re‘eipts— 1886. 1887. 1888. 
Net Carn: DZ8.........06 pestdecooceut $3,443,281 $3,483,392 $2,994,614 
OERSE BOOS co cicccccdcceccccccees 159,800 118.502 —_ 60,239 

Total net income................ $3,603,U81 $3,c01,594 $3,054,353 

Disbursements— 

Interest on bonds................... ,214,131 $2,358,397 $2,407,300 

Taxes, bridge exp., dividends, &c.. 350,144 =1,€92.052 — 409,003 
Total disbursements............ $2,564,275 $4,050,444 $2,8 a 

Balance for year..............-... +$1,038,806 ~—$448,555 +$238,5 


—(V. 46. p. 352, 353, 8367, 378, 511. 524. es. 678, 771; V. 47, p. a 
453, 499, 708, 776; V. 48, p. 189, 365, 369.) 

Mobile & Birmingham, -(Sce Map East Tenn. Va. & Ga.)— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. oe onent 
147 miles, openedin J uly, 1888. Abstract of mortgage V.4 a = 

. Va. & Ga. owns a major.ty of the stock and aicetees princi ai 
and ‘interest of bonds. Stock, $3,000,000 (par $100), and — 33 able 
Aug. 23, 1888, $627,500. (V. 46, p. 320, 678; V. 47, p. 383, 412.) 

Mobile & Dauphin Isiand BRR. & Harbor Co.-- a 
from Mobileto Dauphin Island, Ala., 36 miles. Intended to form an out- 
let at deep water on the Gulf of Mexico for the railroads conserne oi a 
Mobile. Stock authorized $3, ,000,000; outstanding $90, 000 ; par $100 
Robert Sewell, N. Y., President. 

Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Common stock, $1,137,121; preferred may $137, 603, ‘and 
e2. — Pike Co. stock; par, $100 — June 1, 1886, road was leased 
a e Central of Georgia for 99 years at a guaranteed dividend of 11g 

cent per annum on $673,456 stock. In 1887-88 gross earnings 

224,0 093; net, $96,606. 

Mobile & Montgomery—(See Vap Louisville @ Nashviille)— 
Owns from Montgomery, Ala., to Mobile, Ala.. 180 miles. The stock is 
$2,950,800, all owned by the a & Nashville RR. Co., which 
now operates the road. The Lo ville Co. uas’ issued 
$2,689,000 bonds ee on this road, $2, 677,000 of which, as well as 
eo 700 stock, pledged for the collateral trust bonds of that 

mpany. In year ending Tone 30, 1888, gross earnings were $1,230,- 
106. net, $430,246 ; — - over interest. and taxes, $220,350, against 
$166, 83. (V. 46, p. 2 

Mobile & ok tot Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m; 
leases St. L. & C. RR., Cairo to 8t. Louis, 152 rears and track to Mill- 
stadt. 9 miles; Owns branches—Artesia, to Columbus, Miss., 14 m.; 
 aeage a. +» O Starkville, Miss., 11 miles; Muldon, Miss., to Abexdeen, 

, 9 mi total owned, 527 miles; total gh get 688 miles. In 
tae” iseo, ‘the gauge was ‘chan ged to 8 standard, 4 feet 8's inches. In 
Dec., 1885, the lease of the 8t. Louis & Cairo RR. (161 miles) was taken 
for 45 years atarental guaranteed to amount to $165,000 per year. 

A default was made May 1, 1874, Ly the company was reorgan 
without foreclosure. The stock is $10,000,000. Lands June 30, 1888, 
were 876,124 acres, valued at $441, 935 

In May, 1888, the new 4 per cent y for $10,500,000, (trustee 
Farmers’ L. & st Co.) was issued to retire the old sinking fund 
debentures, etc. Until after Sept. 1, 1891, iuterest on the bonds may 
be Rat aid in scrip, fundable into bonds of same issue, and the March, 
ne trees ull wereceo paid. There can be no foreclosure under th is 

rigage e till four coupons are in default. The sinking fund depends 
om land sales. After exchanging for all the debentures, there will re. 
main $2,187,000 of tha 4 per cents for the future use of the company- 
Feb. 27, 1839, there remained outstanding $752,500 1st and 2d deben- 
tures, for which a like amount of tar mort. bonds (included in “‘#mount 
outstanding” above) was reserve See mortgage abstract, V. 47, p. 83. 

Ia the half-year ending Dec. 31,1888, gross ear. ings were $1, 105, 
425; net.. $444,936; fixed charges, $356. ret balaace, $88, 576; ex- 
pended for betterments and equipment, $112,144. 

Fiscal year ends June 30; the report for 1887-88 was in V. 47, p 
562, and for the six months ended Dec. 31, 1288, in full in V. 48, p. 191. 











—(V. 46, p. 289, 449, 481, 511,678,771; V. 47, p. 83, 183, 562; V. 48, 
p. 372, 462.) 

Monterey & Mexican Gulf.—(See Map.)—Road projected from 
Monterey to Tampico, Mexico, 380 miles; a'so from Monterey to Ven- 
adito, Mex., 100 miles. Grading and track-laying are in rapid progress 
and about 50 miles nowin operation. The Central Trust Co.of New 
York is trustee of the mortgage. Geu. Trevino, President, 40 Wall 
Street, New York. 

Mont omery & Eufaula.—Montgomery to Eufaula, Ala., 80 
mil 6 road was foreclosed May 1, va + bought by W. M. Wadley, 
aud the present company organized. Operated under contract b 
Cent. RR. of Georgia, and interest paid by the rental. Stock is $620, 
all owned by Centra! RR. of Georgia. In year ending June 30, 1888, 
gross earnings wee $316,845; net, $135,234; surpius over interest, 

231 

Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
(See Map of So. Pac. Oo.J—The road owned is from New Orleans to Che- 
neyville, 204 miles; branches, 55 m.; Cheneyville to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock was 
sold to the South. Pac. par ties, and the South. Pac. Com any held (Dee. hots 
1887) $4, 062, 700 out of the whole stock of $5 000,000: par, $100. This 
company’s property consisted of 17iron steamships plying between New 
York and New Orleans and between Gulf , also wharves, ware- 
houses, and terminal facilities, besides the cap ‘tal stock of raiiroad and 
other companies, including a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. There are also $251,- 
716 5 p.c. New Orleans Opelousas & G. W. bonds due 1899, assumed 
by this ommpneny- In 1888 gross earnings were $5,226,101: aet, $1,718,- 

678. In 1887 gross earnings were 24,684,339; net, $1,346,279. From 

Jan. 1 to Mch. 31, 1889 (3 month), gross earnings were sl. 257,365 
against $1,371,440 in 1888; net, $379,128, against $4 6,950 

Morris & Essex.—(See Mpof Del. L. é W.)—Owns from Hoboken, N 
J.,to Phillipsburg, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J.; 34 m.; leases Dover to Chester, 10 m.; 
Newark & Bloom. RR., 4 m.; total ea 132 miles. In 1868 this road 
was leased in perpetuity to the Del. k. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agree to pay 5 per cent in case the 
Morris & Essex earns 10 per centon its stoc any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the sr ae a a7 ye deficit me 


the ‘lessee company after the payment ental. oO lessee w 
in ’80, $1,012,416; in’81, ~~ ,890; Bo. "$941, 550: in eas. $1,104 218 
in ’84 about $1,100,000: i ’85 and ’86 about 900,000. In 1887 


gross earnings were $5,510, 616; net over Operating expenses and re- 
pairs, $2,079,917. (V. 45, p. 1 ) 

Nashua & mower Owns from Lowell, Mass., to Nashua, N. H 
15 miles, On Oct. 1, 1880, a lease for 99 years to the Boston & ts 
was made. [n 1837 lease was transferred to Boston & Maine 
which pays a rental of $73,000 (9 per cent on stock). The funded | debe Cat 
$300,000, principal and interest, is assumed by the lessee, and the lessor 
holds the lessee’s notes for the same amount—#$300,000. (V. 45, p. 143.) 


Nashville Chettemoces & St. ag me Map of Louisville @ 
Nashv.)—Owns from Chattan Tenn., to Hickman, Ky., 321 bee +: 
branches—Wartrace, Tenn., ry helby ville, Tenn., 8 m.; asper Br., to 
Inman and Dunlap, 43 m.; Nashv. to banon, 30 m.; ville 
Br., 61 m.; Fayetteville and Huntsville Br., 66 m.; Centreville Br., 46 m.; 
Tracy City Branch, 20 m.; Duck — RR., 48m.; Bon Air Br, 7 m.; 
total operated June 30, 1888, 650 tnil 

A ority of the stock (93,385 000) is owned by the Louisville & 
R. Company and pl ledged among the collaterals for the 
trust loan of that company 

Of the consolidated mortgage of 1888 (U. 8. Trust Co., tee), 





$10,807,000 bonds are reserved to retire all prior bonds, and ‘$1500, 
000 bonds were issued to standard gauge the Duck River Val. RR. and 
the Centrevilie branch; the remainder can only be issued on vote of 
the stockholders for extensions, etc. 

From July 1, 1888, to es 30, 1889, (10 mos.), gross earnin 35,88 
$2,753 ,098, agst. $2,610,675 i n 1887-8; net »$1,138,127,agst. bee 5 53935 
surolus over int., taxes and improvements, $362,34 1, agsc. $ 

Divideuds since 1876 have been: In 1877, 149 par cent; in is7e, “dies 
in 1879, 3. in 1880, 2; in 1881, 3; in 1882, 1k; in 1883 and 1884, 2; in 
1885, nil; in 1886, 1; in 1887, 4; in 1888, 444; in 1889 to d ite, 2 
Fiscal year ends yune 30. The report for 1887-8 was in VY. 47, p. 352. 
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Ssuoscribers will confer a great favor by giving imameodiate motios ot any erivr discovered in these Tables, 













































































ra Bondas—Princi 
a ec og Coen 
xplanation of column headings, &c., see no ty) ar ate per en | ere Payaliec, and by ocks— 
prem on first page of tables. Road. Bonds! Value. | Outstanding)" Cent, Pasavle| Whom. Dividend. 
evada Oentral-—1st M..g., income (sinking aa... 94 | 1888 | $1,000 $750,000 5g. J. & J. No coupons paid. Juiy 2. 1938 
eed é Hudson—1st mortgage podencneeeeveucceed d. | 1871 | 1,000 250,000 7 \M. & 8.| N. Y.L. E.& W. RR. Sept., 1901 
Newark Somerset é& Straitsv., O.—1st mortgage..... 44 1869 | 500 & 800,006 72. M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess ¢ Connecticut—Income ~My i osae | Eee sii 1,164,500 6 LE ee When earned. June 1, 1977 
Kew Castle & Beaver Valley—Stock.................. {in- 50 700,000 2m QJ. Newcastle, Penn. April 1, 1889: 
New — nr mort.,extendedin 1888. a 13  18°8 1,000 300,000 5 ‘M. & N.'N. Haven, Mech. Bank.; Nov. 1, 1918 
ES TELE AOE LE LLL OD E AT: 13 | 1870 | 500 ac.) 225,000 7 Various! do do Aug. 1, 1900 
N.Hav. ae —S8t’k,guar.99 yrs.N.Y.N.H. eM, rr 100 | 2,460,000 50c. A. & O.) New Haven. April, 1889 
Tet MROTERARO. occ cc cccccscccccccccoccccesecece= 92 | 1869 1,000 | 300,06 7 iJ. & J.! do 1) Jan., 1899 
oly. & W., ened. Ist & 2d M., ($200,000 gu.). of 17 | 1870) 1,000 | 260,000' 6&7 |A. & O. N.Hav.,N.Tradesm’s Bk/Apr.1’91 &’98 
Cozsc;. sink. fund $15,000 per yr. not drawn..c*| .... | 1879 | 1,000 1,200,000 6 iA. & O.| do do April, 1, 1909 
I i ecmti c* 27 | 1881, 1,000 700, 5 A. & O.! do do April, 1911 
Bonds convertible int» stock.................... c*; .... | 1886! 1,000 700,00 5 J. & J.) do do July 1, 1896 
New Jersey Junction—1at M., guar. by N. Y.Cent.c&r 5 | 1886) 1,000 1,650,000 4 F. & A.) New York Agency. Feb. 1, 1986 
New Jersey & New York—1st M. (reorganization) .c* 39 | 1880 | 500ac. 400,000 6 iM. & N.|N.Y.,  -reccneey _ Co.| May 1, 1910 
itil EAN TEA IT: ey Bee anit 100.000 5 \J. & J.| do Jan. 1, 19 
Rew London Northern—Stock ......cccecscees -ceceee oe | ance 00 1,500,000 1% | Q.—J.| New London, Oftice. Ass 2, 1889 
ID . « cccscennesansonssegesonisoeneosutd e*;| 100 | 1872 | 500 &e. 387,500 7 J. & D.N.Y., B’k of N. America uly, 1892 
Seneok. warte e ($300,000 are 4s)...........-. e*, 121 1880} 1,000) 1,112,000) 4&5 J. & J. do da July, 1910 
Newport News ¢ lississippi Valley—Stock.......... vagie 1 anes 109 “y 761,800 | ene | nee | ane ee ences | nen ewes 
New Orleans é€ Gulf—1st consol. mort, gold...... a 68 1886) 1,000 1,000, 6 g. M. & N. _N. Y. Nat. City Bank. | Nov. 1, 1926 
New Orleans & Northeastern—Prior lien mort.. 196 | 1885 | 1,000 1,0. 0,000 6 g. |A. & O.\N. Y., Central Trust Co.| Nov. 1, 1915 
i cece ctuetdintne seesedinenibnninuniie 196 | 1881 saae 5,000,000 6 ‘ge 8 een Jan., 1911 
N.Y.Brooklyn @ Wan. Beach—N.Y.& M.B. 1st M..c* 14 | 1877 |500 &c 500,000 7 J. & J.\N. Y., Corbin Bank’gCo| Jan. 1. 1897 
N.Y.B.&M.B., 1st consol. M., gold, guar by L.I..c*| All. | 1885 | 1 45,000 5 g. A. & O.| do do Oct. 1, 1935 
N.Y.¢ Canada—1st M., ster. ’ guar. D. a Can..c*| 150 | 1874 |2£100&c¢ ,000 6 zg. M. & N.| London, poe Bros. May 1, 1904 
New York Central & Hudson River—Stock.......... LOBE | cose 1 89,428,300 1 | Q—dJ. \N.Y., Gr. Central Depot.| Apr. 15, 1889 
Debt berttentes (N. Y. Central) ext. %0 y’rs, ’83..| .... | 1853 | 500 & 6,450,000 5 iM. & N | "do do May 1,1 
m1 ¥. oc & H.,$ $30,000,000 - 840 | 1873 | 1,000 | 30,000,000 7 J. & J. do do Jan. 1, 1903 
22,000,000 } yee oS Oe ; 840 1873 1,000 9,733,333 6 g. J. & J.| London, Union Bank. | Jan. 1, 1903 
—— ~ + (to be incl. in any new mott.). ae ee |1884-9 1 000k 11,000,000 5 M. & 8. - Y., Gr. Centr’l Depot.) Sept. 1, 1904 
\ { 





EARNINGS AND EXPENSES. 


1884.85, 1985-86. 1886-87. 1887-88. 
Passenger... en 649,737 601,820 725,961 834,823 
Freight ........ ...s.sss0e- 1,435,878 1,429,468 1,894,715 2,102,956 
Mail, express, rents, &c.. 155,104 153,821 3,572 153,874 





2,240,719 2,188,109 2,774,248 3,091,653 
1,304,002 1,322,858 1,578, 611 1,770,249 


Total gross earnings. ... 
Total operating expenses. 

















Net earnings.......... 936,717 865,251 1,195,637 1.321,404 
INCOME ACCOUNT. 

1884-85. — 1886-87. 1887-88. 

Net Receipts— $ ; 
met eorninae cine ane 936,717 865,251 1,195,637 1,321,404 
Miscellaneous receipts... et 83=—s_s hanes 13, 445 eens epee 
Total income ......... 948,664 865,251 1,209,082 1,321,404 

Disbursemenis— 

Interest on debt & taxes. 682,273 675,096 709,834 760,834 
Dh ctisiccascses  <gincaen -” mebethinn 266,741 266,741 
Improvements. ........... 58,401 45,221 119,480 145,015 
Total disbursements. 740,674 720,317 1,096,055 1,172,590 
Balance, surplus.......... 207,990 144,934 113,027 148,814 


—(V. 46, p. 102, 228, 371, 511, oe 771; V. 47, p. 81, 227,°352, 353, 
473, 594, 775; V. 48, p. 527, 662. 

Nashville & re stna sigan Map Louisville d Nashville.)\—Own® 
irom Nashvilie, Tenn., tc Decatur, “ala, 119 miles. The road was 
leased May 4, 1871, to the Louisv. & Nashv. RR. for 30 years from 
July 1, 1872, ‘at a rental of 6 per cent per annum on the stock. The 

assumed all the debt of the Nashville & Decatur Co. Sinking 
fund June 30, 1887, held $112,000 N.& D. and L.& N. bonds in 
1887-88 zross ey gt. Ay 800; net, $150, 802; surplus over in 
terest and divitends, $182,123. In year ending June 30, 1887, TOSS 
earnings were $1.239,633; fet $549,196; surplus over interest, taxes 
and guar. dividends, $265, 029. 


Nashville Florence & Sheffield.—Own: from Columbia, Tenn., 
to Florence, Ala.. 79 miles, with bra:ch [ron City, Tenn., to Pinckney, 
Tenn., 12 miles, and has trackage, Florence to Sheffield (Mem. & Char. 

RR), "6 miles; total 97 miles. Oyerated by Louisville & Nasbville, 
which company guarantees the principal anit interest of the bonds by 
endorsement. Stock June 30, 1583, $7U8,585; par $100. Gross earn- 
ings, July 1, 18:8, to Feb. 28, 1889, $116,007. President, M. H. Smith, 
Louisville, Ky. 


Nashville & Knoxville.—Owns from Lebanon to Gordonsville. 
30 miles in operstion; and un ier coustruction to Glen Alice on Cin. So, 
RR. Stock is $500,000. Trustee of mortgage, M-rcautile Trust Co, 
of New York. A. L. Crawford, New Castle, Penn. 


Natchez Jackson & Columbas.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $2,028,850; par $50 
The avove new 6 ‘per cent mort. at $12,500 per mile will retire all prior 
liens and provide for future requirements. In 1889 the property Las 
been + old to Philadelphia parties. Earnings for 1888, gross, $163,878; 
net, $44,416. N. Y. Office, 5z William Street. 


Na tack.—Owns from Naugatuck Junction to Winsted, Conn., 


561g ; leased, Watertown & Waterbury RR., 4. miles: total oper- 
ated, 61 miler. Leased gee oe years from April 1, 1887, to NY.N.H 


H. at $206,000 per year. In year ending Sept. 30, 1887, cross cncuings 
ay §725,928, net, $246,664. In 1885-86, gross, $704,336; net, 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa.» 
to Tamenend, Pa.,17 miles; Tunnel Branch, Hauto, Pa., to Lansford: 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & N ">> Co. at a lease rental o 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the option to Fn urchase the stock at 
par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Yer 94 _matlos. Stock, 
$750,000. Road sold in foreclosure June 21, 1857. anization 
Above bouds were issued in exchan fy. $750,000 old 
ists. N. Y. Committee, Messrs. D. B. Hatch,etal. In 1887 8 — 
ray were $70,816, net, $7,204; deficit under laterest. $37,796. 
1888, $42,145; net over oper’ g expenses, $2,550. (V. 45, p. 672, a3 
" fiewerts & Hudson.—Owns from Hergen Junction to Newar 
es. Leased to New York Lase rie & Western at a ren 
of $17,500 per annum, which pays interest on bonds. In 1887 gross 
$72,238; net, $13,850. Cortlandt Parker, President, Newark, N. J. 
Newark Somerset & Straitsville.—Owns from Newark, 0O., 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Raitt 
m ore & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 per 
cent of gross earnings, and advances an) additional amount neceseery 
to meet the interest onthe debt. Suis has been instituted by stock- 
holders for the appointment of a receiver, on the ground that the B.& O. 
has failed to com)ly with the lease. Stock, common, phew 400, and pre- 
terred, $218,200 (par both, $50), $705,550 of the first and $191, $50 of 


completed. 





the latter, being owned by Balt. & O. In 1887-88 grosa earnings were 
$241,461; net, $13,1lU1; loss to lessee, $65,380. In 1884 85, gross, 
$118,430; deficit, $29, 102; loss to lessee, $64,631. In 1885. 85, arom, 
$214,291; net, $35, 203. In 1886-87, gross, $183,010; net. $2,575 


Newburg Dutchess & Connecticut, —Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sola 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In year end. Sept. 30, 1887, gross earn. were 
$144,726; net, $19,657; surplus over interest, $8,259. In 1847-88, 
gZross, $175, 138; net, $24, 877; surplus over tixed chir ves, $13,477. 
The common stock is $500, QUO and preferred stock $587,450; par $50, 
John 8. Schultze, President, Matteawan, N. Y. (V. 47, p. 626. ) 


New Castle & Beaver Valley.—Owns from Homewood. Pa., to 
New Castle, Pa., 15 miles. Leased to Pittsb. Ft. W. & Chie. RR. for 99 
years at a rental of 40 per cent of gross earnings, and lease assumed by 
Pennsylvania Company. There is no debt, and a cash surplus January, 
1889, of about $130,000. In 1879, 13 per cent dividends eee paid; in 
1880, 13 p. 6.; in 1881, -4 p. ¢.; in 1882, 14 p. c.; in 1883, 29 p. Cp in 
1884, 19 p. c.; in 1885, 10 P. ¢.; in 1886 ‘and 1887, 6p. ¢. each; in 1388, 
10 p. ¢.; in ’29 to date, 5 p. c. Gross earne. in 1887, $258. 003; rental re- 
ceived, $103, 201. Gross in ’88, $237,537; net, $113, 115. (V. 46, p. 699.) 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Conn., 13 miles, and extension to the Housatonic RR. at Haunt: ngton, 
4 miles. In 1887 the road was sold to W. H. Starbuck in the 
interest of New York & New England, the purchaser assuming the 
guarantee of New Haveu City to the 2d or bondholders. Stock, 
$447,000; par $100. Gross earnings in 1886-7, $161,975; net, $67,- 

4; surplus over interest and taxes, $21,808. In 1887-88, zross, 
$173,779; net, $69,216; surplus,$31,841. (V. 45, p. 84.) 


New Haven & Northampton.—Operated from New Haven, 
Conn., to Coawa) J me ggeeper Mass., 95 adios t branches—Northampton to 
Williamsburg, 7 miles; r urnineton Conn., to New Hartford,Conn., 14 
moles 5 South Deertield to Turner’s Falls, 16 miles; to Taritfville, Conn., 

1 mile; ieases—Holyoke & Westfield RR., 10 miles; total, 137 miles. 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties, and in June, 1887, the road was leased 
for 99 years to the N. Y. N. H. & H. at 1 per cent on stock till 1890; 
then 2 per cent till 1893; thes 3 per cent till April, 1896, and 4 per cen 
afterward. in 1886-7, gross income, $825,232; net, $121,982; defiolt 
under interest, $115, 974. (V. 45, p. 13.) 


New Jersey Junction.—Terminal road through Jersey City, Ho- 
boken and Weehawken, connecting the trunk lines terminating at those 
points ; pong about 5 —_. Leased for 100 years from June 30, ’86, 
to the N. Y. Central & H. R. RR. Co., which company guarantees t the 
bonds absolutely and owns the stock ($100,000) of the company. The 
mortgage is for $4,000,000. There is aiso a 4 per cent $50,000 bond. 


New Jersey & New York.—Owns from Erie Junction, N. J., to 
Haverstraw, N. Y., 34 miles; Nanuet to New City, 5 miles; operates 
Garnerville BR., i mile; total operated, 40 miles. The present com- 
pany was formed on reorganization after foreclosure in April, 1880. 
Stock outstanding, $1,440,800 common; $787,800 preferred; par $100. 
Control of road is with preferred stock and first mortzage bonds till 6 
per cent dividends have been paid on peoferved ee for three — 
Gross earnings in 1886, $185,406; expenses, $139,753; uet earnings, 
#45,653. Gross a wre in 1887, $184,376: ae Ai: Aree d ticit 
under interest, &c., $1,447. V.L. Lary, President. 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railro the lease was for 20 pears at $150,000 
oer ‘Sth and $15,000 for Sach additional $100,000 of earnings —_ 

00U per year. Dividends since 1876 have been: In 1877, 6% 
“7 from 1878 to 1836, inclusive, 6; in 1887, 649; in 1888, 7; in 1 89 
to date, 1%. In year r epging Be September 30, 1888, gZTOss earnings were 
$626,391; net, $191,067. Rental and interest ~ toe $241,582 > 
paid interest, &e., $91, 198; dividend (64g per cent), $97,50 

New Orleans & Gulf.—The line of the road is a New Or.eans 
south along the Mississippi River to B»hemi:, with a branch, making 


684 miles in all compleied in 1887. Capital stock authorized, $30 1,000. 
issued, $241,300. (¥V. 435, p. 643.) 


New Orleans & Northeastern. — Line of road from New Urleans, 
La., to Meridian, Miss., 196 miles. Stock is $5,000 - This road be-- 
longs tothe so-c ‘* Erlanger heh one $4,320,000 of the stock . 
and $4,900,000 of the $5,000,000 first m bonds are held by the. 
Ala. N. O. & Texas Pacine Junction Co. "There are also car trusts, pay-. 
able at ogy gf Loan & Trust Co 

From Jan. 1 to Mech. 31, 1889, (3 months) gross ee were: 
$277,650, against $219,339 iu 1#88; net, $63,000, against $41 00. In 
1888 gross earnings were $900, 340; net, $157,738 ; deticit under all 
charges in 1838, #190, 505, against $225,214 in 1887. (See title of 
Alabama New Orleans & ‘Texas Pacific Junetion. ) 


Newport News & Miss. Valley.—This co moony was formed 
ander the laws of Connecticut to lease and operate 1e Huntington 
lines between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1389, 
the company owned $5,703, 700 Ches. Ohio & South western common, 
and $3,511, preferred stock, $1,055,5u0 Elizabethtown Lexingron & 


Big Bandy "RR. stock, $3,000,000 Ches. & Ohio common, aud $427,191 



















































May, 1889. } RAILROAD STOCKS AND BONDS. 95 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
j Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or iain INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Rate per When ,Where ———_ and by “Gische-aat 
on first page of tables. Road.| Bonds; Value. Cen Payable hom. Dividend. 
N.Y.Chic.é St. Louis—1st mort., g., 8. f., not d’rn.c*| 513 | 1887 4g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1937 
N. Y. & Greenwood Lake.—1st & 2d M., income .... 40 | 1875 6 F. & A. None paid. Nov. 30, 1908 
N.Y.dé Harlem—Com. and pref. stock,8p.c.N.Y.C..| 151] .... 2 J. & J.|N.Y., Gr. Central Depot.| April. 1889 
Consol. mort., COUP. OF FOB. .0.- 200 .ccoeccccccces. o*} 132 | 1872 7 M. & N. ay, 1900 
N. ¥. Lackawanna é Western.—Stock, guar., 5 — 14 Q.—J. N. Y. by D. L. & W. April, 1889 
BD CDNB. 6 in - 0cs0ses connecoccscuesccesccesese 200 | 1880 6 J. & J. do do April 1, 1921 
2a yes guar. by Del. Lack. & West.............. 200 | 1883 5 F. & A. do do Aug. 1, 1923 
N. Y. Lake Erie & West.—Stock, Gommon....... .... 1,635 | .... oun Fn aa Oe Eee 
sreeeres stock, not cumulative................... 1,635 | .... 6 Yeariy.| N.Y., 21 Cortlandt 8t. | Jan. 15, 1884 
N.Y .. 13st wm., Piermont to Dunkirk,N.Y.,ext.!| 446 | 1847 7 M. & N. do do ay 1, 897 
do za mortgage, gold (extended i in 1879). 446 | 1879 5 g. |M. & 8. do do Sept. 1, 1919 
do 34 m., gold (ext. 40 years at 419 p. ct.)} 446 | 1853 4lgg.|M. & S. do do Mar. 1, 1923 
do 4th m., gold, (ext. in 1880 at 5 p. ct.).| 465 | 1857 5 g. |A. & O. do do Oct. 1, 1920 
do 5th mort., east. in 1888 at4p.c., gold.| 465 | 1858 4g.\J. & D. do do June 1, 1928 
Erie R’y, 1st m., Buffalo Br., Hornellsv. to Attlea 60 | 1861 | 7 J. & J. do do July 1, 1891 
Luug Dock Co., Oe si ateteeaniane ---- | 1863 7g. \J. & D. do do June, 1893 
ao Con. M., g.,($7,500,000) red. at 110. e —F 6g. |A. & O. do do Oct. 1, 193 
Erie R’y 1st consolidated mort., gold, $ & £.... 526 | 1870 7 g.\|M.& 8.|New York and London.} Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds....| 526 | 1878 7g.\M.& 8. do do Sept. 1, 1920 
do do 1st lien bonds, g...... 534 | 1878 6g. |\M. & N. do do Dec. 1, 1908 
do do 2d con. & fund. o. bds. * coco | SE 6g. |J. & D. do do Dec. 1, 1969 
do - income bonds (non-cum.)} .... | 1878 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do fd. ep.bds (red.105 & int.)} .... | 1885 iF ™! Se > + Speen Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110.. ---. | 1882 6g |M.&N.| New York & London. | Nov. 1, 1922 
Car trust bonds, ser. C to G, incl., part pd. every yr ound peat 6 &5 Var. | N. Y., 21 Cortiandt St. |1900, ’02, ’05 
N. Y. Car., trust, ’88, series A, (guar. by D. &H.)| .... | 1888 5 ZB. .& a do do $63,000 Jan. 1 
Newburg & N. , = 1st mort,, exvV..in oe daa a 12 | 1868 5 J. & J. do do Jan. 1, 1929 
N. ¥. dé Massachuselis—1st mort. (for $2,7 113 | 1888 (2) 5 Soe.  secsenents 1938 
W.Y. é N. England—Stock ($20,000,000 Mawr med 490 | .... 19,734,000 tee re eee eee eee 
Preferred stock, 7 per cent cumulative............ nein nn 2,450,000 314 |M. & N |Bost’n Of.,244Fed'alSt.| May 1, 1889 
Ist mortgage ($6, 000,000 are re. dak: ammmipedaiae c*;} $21 | 1876 ,000, 6&7 |J. & J.|Bos.,Safe Dep.& T’st Co.| Jan., 1, 1905 
2d M., part scaled ($4,002,000 are 6s)........ c&kr) 321 | 1882 5,000,000 |3 to5 & 6/F. & A. Buston. Aug. 1, 1902 
_ Mort. ‘notes & con’t liab. $100, 000, yor Sept.1,°89.) .... °77 -87j} =... 1,753,335 |var.4to 6| Various Boston Sept89. to’93 
































pref. stock, and $1,590,800 Ches. & Ohio 2d pref. stock. Company leases 
the first two of these roads, aggregating 531 miles, the former for 50 
years and the latter for 250 years, agreeing to pay fixed charges so far 
as net earnings suitice, any surplus up to 6 per cent to be divided to 
lessor companies, and the excess retained by the lessee. Offices of Co., No. 
23 Broad st. and New Haven, Conn. (V. 45, p. 211; V. 48, p. 589.) 


New Work Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches to Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27,1885. Leased 
for 99 years from May 1, 1882, to the Long Island RR. Co. at 35 per 
cent of gross earnings, but the rental uaranteed to be at least $95,980 
in each year; 1st consol. bonds are endorsed by L. I. RR. on application. 
Stock ts $350, 000 com. and $650,000 ron-cumulative pref. (par writ 
and 5 per — rer annum is paid on the latter semi-annually A. 
by L. t. RR. Co. In yearending Sept. 50, ’88, rental was $103, 350: 
deficit under interest and dividend $1,125. (V. 46, p. 353.) 


pow. York & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. Leased in 
eel ages J and virtually owned by the Delaware & Hudson Canal Com- 
any, which guarantees the bonds, and has $3,595,666 invested in it. 
he stock is $4,000,000 ; par $100. 
In 1887-8 gross earnings were $9 22,900; net, $330,207; surplus over 
interest, $93,625. V. 46, p. 228, 610; V. 47, p. 140, 776.) 


New Work Central & Hudson.—LiInE OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; | oes we on New York 
Central division, 290 miles total owned, 732 miles; lines leased— 
West Shore RR., 426 miles, ond branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandaigua, 88 miles; Spuyten Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1 421 miles. The second track 
owned and ‘leased is 877 miles; third track, 313 miles; fourth track, 
291 miles; turnouts, $28 miles—making a total of 2,432 miles of track 
owned by the company, and 1,297 miles leased, 8, 729 miles in all. 
Also operates the Dunkirk Allegheny Valley & Pittsburg Railroad, 104 
miles, but reported separateiy 

ORGANIZATION, &C. —This oon any was formed by a ccrsolidation 
of the New York Central and the Hudson River patipontin October 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
firat railroad built in the State of New York. The Audson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December, 1885, for 475 years. 

K AND BonpbDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov., 
1879, 250,  . shares ($25, 000, 000) were sold to a syndicate of bankers 
by Mr. W. H. Vanderbilt at tse price of 120, and 100.000 shares sold 
atterwards. [n Dec., 1885, a lease of the West Shore Railway was 
taken for 475 years and the bonds of $50,000,000 at 4 per cent guaran- 
teed, by N. Y. C. & Hud., and $10,000,000 West Shore stock taken as 
consideration. Dividends of 8 per cent per annum haa been paid 
since 1868, but in 1885 only - per cent was paid, and in 1886 to 1888, 
inclusive, 4: in 1889 to date, Prices of stock since 1878 have been: 
In 1878, 103 pig yo “= 1879, "1120139: in 1880, 1220155%; in 1881, 
130% 9155; in 1882, 23590138; in 1883, 111%@129 ‘in 1884, 

831,@122; in 1885, S10 107%: in 1886, 98% @ 11738; in 1887, 101%@ 
11458; in 1888, 102% @11); in 1889 to May 17, inclusive, 106132110. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has an exceptionally rich local traftic, but the profits also 
depend very much upon harmony among the trunk lines. 

he statement for the quarter and 6 mos. end. May 17 is given below: 


oY end Mch.31.~ Six mos. end. Mcb. 31.~ 
889. 1888. 1889. 18838. 

















Gross earnings.. $8, O33, 479 $3, 152,796 $1 fe AX 368 we Le 022 
Oper. expenses... 5,501,108 5,802, 028 11,472,748 »272,038 
Expen. toearus (63°47 p.c.) - 1: 16p c.) (66°68 p. Cc) (a7 53 p ¢@.) 
Net ne ~ 532,3.u $2,359,768 $5,731,619 $5,900,484 
First charges. 1,963. 260 1,4 54, 860 3,926,520 3,99, .720 
PORE. cascses $569,110 a5 abs $1,805,099 $1, 990,764 
Dividends (1 p.c. ; 
quarterly)..... 894,283 894,283 1,788,566 1,788,566 








Balance...... df.$325,173 df.$498, 475 sur.$16,533 sur $202,198 
Annual report for 1887-88 in CHRONICLE, V. 47, p. 706. 


Year Net Income, Pate 3 
endin Passenger Freight (t (ton) Gross over exp., 
Sep. 30. Miles ipts. int.&rents. Cc. Suro lus 














18 5 438,397° 4 2,137 824,205 $24. 429, 441 $2, 176, — oe 651 

1886 476,128,729 2, "414. 266,463 30,5 4,650, 2,968 

1887.528.308, 742 2.704, 732, 176 35 397 55 5, 147, 509 a i 570.377 

1888 .559,816.001 2,599, 501,504 36,132, 920 . 657, 118 4 97,986 
* Deficit. In 1884-5 total deficit was $2,295,0 

—(V. 46. p. 38, 172, 200, 352, 610, 803; V. 47. p. 31, 81, 170, 381, 395, 

683, 706, 802.) 


- « 












































New York Chicago & St. Louis Railroad.—Owns from Buffalo, 
N. Y., to Illinois State Line, 513 miles; leases in Buffalo 14g miles; Ili- 
nois State Line to Chicago, 9 miles; total, 523 miles. 

The former Railway Co. was formed in 1881 and became known as 
the “‘ Nickel Plate.” Sale in foreclosure took place May 19, 1887, and 
the company was formed in September, 1887. The first pref. 
stock is for $5,000,000, and has a5 per cent Bf eference, non-cumula- 
tive, and the preferred stock for $11,000,000 has next preference for 
5 per cent, non-cum.; common stock is $14, 000,000; par of all $100. 
sinking fund of $100,C00 per year is provided when the net earnings are 
$90v,000 or upwards, if bonds can be bought at or below 102; if not, 
the sinking fund lapse; for that year, thus leaving $100,v00 more for 
dividends. Lake Shore & Mich. Southern owns $6,240,000 common 
$6,275,000 2a pref. and $2,503, 000 ist pref. stock. See abstract of 
mortgage ‘Central Trust Company of New York, trustee), V. 45, p. 541. 

nee expend'tures are being made from earnings for renewals, 
and charged to so mgpee expenses. From Oct. 1, 1888 to Mch. 31, 188 
(6 months), gross earnings were $2,517,737, against $2,° 728,032 in 
1887-8; net earnings, $483,898, against $7ul, 735: deficit under interest, 
taxes and rentals, $7,841, against surplus of "$20 173. 
For the calendar year 138 earnings were on in V. 48, p. 589. 

















For the year ending September 30, the earnings were: 

1887-88 1886-87. 
isis and nan eumnncnnnnell $5,064,175 $4,569,590 
Operating expenses... sooesancoaeseonste 3,957,875 3,242,082 

ncn connktns oonseqnonne $1,106,300 $1,327,508 
SEY SE nidtcnndcnncerescenenednanss 93,178 *292,273 
a peeneapecnnesons eocn |46RGGI $1,035,235 





* Interest on bonds not included. 
Sasi 46, p. 200, 480, 573, 650; V. 47, p. 563, 594; V. 48, p. 100, 260, 


New York & Greenwood Lake.—Owns from Jersey City, N. 

to Greenwood Lake, 48 miles; branches — Ringwvod Junction = 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair & Greenwood Lake, sold October 12, 
1878. The New York Lake Erie & West. purchasea a controlling inter- 
est = — property and now operate it. The holders of the 2d mort. of 
$1,800,000 have a right to pay off the Ist mort. bonds of $900,000 at 
105. took $100,000. Gross earnings in 1887, $243,546; net, $8,409 ; 
payments, $30,173 ; deficit, $21,764, against $9, 656 in 1886. Abram 8. 
Hewitt, President. 


New York & Harlem,.—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bogt. & Alb. 
RR. is used. This company owns the Fourth Avenue street railroad. 
The property (except the horse railroad) was leased April 1, 1873, tor 
t01 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. stock is $1,- 
361,356, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, and these since 1876 have been: In 1877 
2 per cent; from 1878 to 1881, inclusive, 3; from 1882 to date, inelu 
sive, 2. All operations included in N. Y. Cent. & Hudson.— (V. 47, p 50. 


New York Lackawanna & Western.—(See Map of Del. Lack ~ 
@ West.)\— From Binghamton to Buffaio and International Bridge and 
branches, 214 miles; built under the auspices of Del. Lack. & Western, 
to which compauy it is leased for 99 years, with a guaranty of the bonds 
and 5 per cent yearlv on the stock (endorsed on the certificates). Owes 
D. L. & W. over $1,150,000 for advances. 


New York Lake Erie & Western.—Main line Jersey City to 
Dunkirk, N. Y., 460 miles, with branches 576 miles. total 1,036 miles. 
Owns —Piermont, N. Y., to Dunkirk, 446 miles; branches—New ourg, 19 
m.; Buffa'o, 61 m. Newburg & New York RR., Vails & Gate June. to 
Greenwood June., 13 m.; small lines (stock owned) 10 m.; total owned 
549 miles. Leases—J ersey ~ to Sufferns, N. Y . (several. small noage). 
31 m:; Jefferson RR., 45 m uf. Brad. & Pitte., 26m.; Buff. N. 

Erie, 140 m.; Suspen. Bridge & Erie pore. m.; Roch. & Gen. Vv i. ‘18 
m.; Avon Gen. Mt. Mor., 18 m; Buff. &S , 66 m.; Northern of N. Ges 
23 w.; other small lines, "93 m.: .: total rad “487 m.; total N. Y. L. E. & 
W., 1,036 m. Also leases (since 188 3) N. Y. Penn. & Ohio an 1 branches, 
599 miles. Total operated 1,6 35 miles. 

ORGANIZATION, LEASES, &C. —The New York & Erie RR. was chartered 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the second consolidated 
mortgage in 1878; reorganized as at present June 11,1878. The Long 
Dock Co. has stock of $800,000, all owned by the N. Y. L. E. & W.; its 
property consists of lands and lands ander water, about 577 acres, with 
piers, buildings, &c. The N. Y. L. E. & W. Coal & . Co is an auxi 
corporation from = advances of $2,047,081 are due, as per balance 
sheet of Sept. 30, 

STOCK AND BONDS. a stock has a prior right to 6 per cent 
(non-cumulative) 7 = net profits, “‘as declared by the board of di- 
rectors,” but the wae Court held in 1886 that this stock has 
no ) legal right to nates a dividend, though net earnings are sufficient. 

dends since 1876 have been: On preferred stock from 1882 to 
1884, inclusive, 6 per cent—nothing since. 

Prices of com. and pee. stock since June, 1878, have been as follows: 

Com.—In 1878, 758@2219; in 1879, 21149; in 1880, 30@514¢; in 1881 


The pref. 
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DESCRIPTION, ata INTEREST OR DIVIDENDS. Bonds—Prinol 
r Miles ma ‘si Ze, oF Amoant | pal,When Due 
or explanation of column headings, £c., see notes; of aF | Outstandin Rate per When Where Pa te and by tocks— t 
on first page of tables. Road. | Bo nds Value. ®) Cent. Payable Whom Dividenu. 
W.Y.é New Eng.—(Cont.)—Term. bds for $1,486,000] ..., | 1889 | $.... | B.....-.. 4 rei | asia 1939 
ist M. on Rockville RR. for $100,000............. 4 | 1889 iE Gerke eer 5 a See ee 1919 
New York New Haven & je eat aay ciaihaangdih 508 | .... 100 | 15,5 24g | Q. ~J. New Haveu,Co.’s Office. April 1, 1889 
1st Mortgage bonds, (for $5.000,00:)) ..........-. r) 123 | 1883 }1,000&e; 2,000,000 4 J. & D.'N. Y., Chem. Nat. Bank.| June 1, 1903 
Harlem & Portchester, leased, Ist mort, guar. .ca&r 12 | 1873 1,000 2,000,0 6&7 A. & O.' ‘do do Oct., 1903 
do do 2d M., coup. or reg., ee. 12 | 1881 1,000 1,000,000 4 J. & D. do do June 1, 1911 
N.Y. dé Northern—1st mort., zold............-. 20. . 54 | 1887]; 1,000 1,200,000 5 g. |A. & O. N. Y., Office, 6 Wallst | Oct. 1, 1927 
2a mort., gold, (income till ee ae 54 | 1887] 1,000 3,200,000 4g. —s_ coup. due June, ’92.; Dee. 1, 1927 
Rew York Ontario & West.—Stock ($11, 000 is pref. ¥ a 100 | 58, 124,982 diated i Pepa ON atc Benen De: Ty. 
lst M., gold. for $4,000,000 (redeemable at 110) «} 320 | 1884 1,000 3,450,000 6g. M. & "g.|N. Y., Office 18 Exch. Pi} Sept. 1. 1914 
Consol. M. ($10,000 ,000) gold. red. at 105 in ag c*) 374 | 1889 | 50> &e. 2,500,000 5g. |\J. & D. New York and London.) June 1, 1939 
New York Penn. & Ohio—Prior lien,goid, $ & .c*| 4382 | 1880 | 500 &e. Y .000 6 zg. |M. & 8.|N. Y. Farmers’ L. & Tr.|March 1, 1895 
1st mort., gold (no foreclosure till 1895,) $ 4 2 . 432 | 1880 | 500 &e.| 44,233,000 7g.i3. & J.| London. July 1, 1905 
2d mortgage, a 8 Pe eee ere 432 | 1880 | 500 &¢c.! 14,500,000 og. |M. &N.! None paid. May 1, 1910 
8d mortgage, incomes, $ & £.................-.- ct 432 | 1880 | 500 &c.| 30,000,000 5g. |M. &N., None paid. May, 1915 
Equip. trust. bonds, s. f. 3 p. c., cum. (dr’n at 100)} .... | 1888 | £100 £240,000 5 M. & N. London. May, 1,1908 
Deferred int. warrants, conv. into lst M. bonds .| .... | .... nen 9,439,760 — a? ee ee pee eee 
New Castle & Shenango Valley, 1st M., int. neg 22 | 1887 aan 250.0 0 6g./J. & J. 'N. Y.. Farmers’ L. & Tr. July 1, 1917 
Sharon (leased) lst mort., [ms 19 | 1889] 1,¢00 167,000 419 ¢. J. & D.| do do June 1, 1919 
HN. Y. Phila. @ Norfolk--1st M.. . $16, 500 p. ™m. -e 112 | 1883 | 1,000 1,848,000 6g. J. & J. Phila., suan. RR. a Jan. 1, 23 
Inc ome M., non cumulative, 10, 000 per mile.. 112 | 1883 1,000 1,000,000 6 pane” om Oct. 1, 1933 
BR. Y- Prov. @ Boston—(Stonington)—Stock......... 7 fe 100 4,000,000 21g a es IN. , = Central Trust Co.|May 10, 1889 
First mortgage, Providence to Stonington....... c* 50 ; 1869] 1,000 1,000,000 7 me Da do Jan., 1899 
lst mortgage (Stonington to New London)...... c* 12 1881 1,000 300,000 4 A. & 2 do - Aprill, 1901 
R.Y¥dé Rockaway Beach—\1st M.. g.,eni’sed by L.I. c* 16 | 1887} 1,000 800,000 5 g. |W. & §8.'N. Y., Office, 115 B’way.| Sept. 1, 1927 
Income bonds, non-cumulative........... ....-..- sees | ee 1.000 1,000,000 din | No interest paid. Sept.1, 1927 
WN Y.Susqueh.d Western—1st M. ,g-, Mid. of N.J.. 73 | 1880 | 500 &e.| 3,500,000 6g. |A. . ¥.) N. Y., Nat. Park Bank. ; April 1, 191 
Ist M., Paterson Exten., 1 m., and r’l est. gold. ¢ 1 | 1881); 1,000 50,000 v g.|J. & D.IN.Y. Ottice, 15 Co'tlandt| Junel, 191 
First mort., refunding, gold (2a M. on 73 miles).c*; 134 | 1887 1,000 3,750,000 D g. & J.|N. Y., Nat. Park Bank.| Jan. 1, 198 
New 2d M. ($1,000,000 gold).3d M. on 73 miles.c*} 134 | 1887); 1,000 636,000 4lo¢./. & A.|N.Y.Office, 15 Cortlandt) Feb. 1, 1£3 
N.Y. Tex & Mex.—\st M..g., $ or £, gu. by So. Pac.c*| _y2 | 1882 500 | 1,442,500 4 g.|\. & O.|N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 161 
Niagara Bridge ¢ Canan’d—Stk 6zrent.,.N.Y.Cent.| 100] .... 100 1,000,000 3 1. & O. ls N. Y., Cent. RR. Office. | April 1, 185 
Norfolk Southern—1sat mortgagé, RES ct) 7 1880 | 1,000 900,000 6g. |. & 8.|Int. fund. till Sept., ’89) Sept. 1, 1929 

















39% @5278; in 1882,33144@43 4; ~ 1883, ety trig in 1884, 1148@283,; 
in 1885, 914@ 277 8; in }886, 22% 03 833; in 1887, 24l@ 3559 ; in L8&8s, 
223g 230%; in 1889, to May 17, inclusive, 26% @ @30. Pref.—In 187 8, 
2116238; > 1879, 3742 @7818; in 1880, 47093 'y; in 1881, 80129619; 
in 1882, 67@8814; in 1883, 72@83 : in 1884, 20@71: in 1885, 18@57: in 
1886. 5012@81 4; in _" 59@76; in 1888, ‘52196719; in 1889, to May 
17, inclusive, 61@71 

The first lien and dy ot 1878 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only.’ 

e lst consol. funded coupon bonds are secured by lien of consoli- 

dated mortgage. On the second consolidated wortgage (Farmers’ Loan 

& Trust Co., trustee), no foreclosure can take pace t-ll six successive. 
+ Anton are in default, but all of one coupon must be paid before any 
part ofa aes © ee is paid. In 1883 the collateral es bonds 
were issued (t Trust Co. trustee; see V. 38, p. 509), redeem 
able at 110 on three RF notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, the coupons being deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mort. for $7,500,000 was issued in 1885 (43,000,000 being reserved to 
meet the old bonds), and the bonds are payable at 110 from land sales. 


OPERATIONS, FINANCES, &C.—From Oct. 1, 1888, to March 31, 1889 (6 
months), gross earnings were $12,713 076, against $13, 241, 936 in 
1887-8; net, $4,386,754, against $4,479, 416; net, after deducting pro- 
persone - roads cperated on a percentage basis, $3,244,991, against 

The annual report for year cw Sept. 30, 1888, was published at 
length in the CHRONICLE, V. 47, p. 662,605. The earnings include the 
N. ¥. Penn. & Onio and all the leased lines. 








1885-6. 1886-7. 1887-8. 

Total gross earnings........ $24,756, aes vee 567, pee va # 446 wee 
Proport’n paid leased lines. 2,256,019 2:357,50 5,170 
Leaving as gross revenue... $22,500,048 ~ 1.210.358 Pls er 19 
Total operating expenses... 16,388,638 7,390,673 18,003,469 
Net earnings... ...........-.- $5.111.410 a8 19,685 $6,»29,350 
P.c.op.exp. to lol. gross earn. 66°2005 + to 66°1454 

t Of these am: uuts there were paid to the N. Y. n. & Ohio as its 


proportion (32 p. c. of its gross earnings) in 1885-86. ‘$1, 971,554; ip 
1286-87, $2,036,841; in 1887-88, $2,040,919. 


COMPARATIVE STATEMENT OF PKOFIT AND LOSS. 

















1885-86. 1886-87. 1887-88. 
Credits — $ $ > 
Earnings—Main line & brs. 22,500,048 24,210,358 24,832,820 
Working expenses.......... 16,388 638 17,390,673 18,003,470 
Net earnings.............. 6.111,410 6,819,685 6,829,350 
Pavonia ferries - earnings.. ‘292, ‘521 272,527 305,225 
Interest on securities....... 424. 829 401,508 391,897 
Other credit items.......... 229,109 266,623 240,719 
TEE GOES .ctccccscccces 7,057,869 7,760,343 7,767,191 
Bee GUE cocccccescoese 7,043,258 7,158,544 7,028,346 
EE sur. 14,611 sur. 601,799 sur. 738,843 


~* Allowing for full interest on 2d consol. bonds, whether paid Or not. 
my “on , 538, 650, 692,771; V.47, p. 278, 653, 662, 664, 665, 690 ; 

48,p 

New York & Massachusetts.—Owns from Poughkeepsie to 
Bostou Corneis, 40 mies. Projected to Chicopee, Mass, 73 miles toa 
junction with Cent. Mass., to form through route, 197 miles, fromjBoston 
to Hudson River. This road embraces the former Pou hkeepsie Hart- 
ford & Boston, foreclosed in 1886. Farmers’ Loan & Trust Company, 
trustee of morteage. The bonds have not yet been issued. Stock 
authorized. $2,500,000; par, $100; issued, ty 014,000. G. P. Pelton, 
President, Poughkeepsie, N. Y. (V. 47, p.6 626. 


New York & New England.—The «Ail ~ owned is as fol 
lows: Boston to Hopewell J ction. 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsocket, R. LL, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springtield, 27 miles; other 
sma branches, 12 miles; total owned, 361 miles. Leases—Franklin to 
Valley Falls, 14 miles; ‘Vernon to Rockville, 4 miles; Franklin to Ash- 
land, 20 miles; B. & A. RR., 1 mile; Norwich & Worcester RR., 66 miles 
total leased, 105 miles ; also has ~~ arrangements over 24 miles 
more. Total, 49v miles. Lor py Norwich &N. Y. Steamer line. 

The former "Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, Seamned | in 1873. From Jan.1, 1884, to Jan 
1, 1886, road was in hands of receiver. Trustees of Ist mort. are Boston 
Safe Deposit & Trust Co. ; ; of 2d mort.. W. T. Hart, E. C. Fitz, and F. J. 
Kingsberry. Stock is reserved for $266,000 convertible Bost. Hart. & 
] 





Erie Berdell tonds. The 2d mortg. bonds bear 3 per cent to Feb., 
L890, 5 percent to Feb , 1892, and 6 for balance of term 

Dividends on preferred stock od — From 1886 to 1888, inelu- 
sive, 7 per cent; 1889 to date, 3% pe 

Range in gry stock prices F aye “T1888 has been: In 1883, 17492 
5213; in 1884, 821749; in 1885, 12%2°@39%; in 1886, 30% 1p 2 6853: 'D 
1887, 34% @6t; im L888, “b4@ 34; iu 1S89,to May 17, incl, 4118@487g. 








0 
From Oct. 1, 1888, to March 31, 1888 (6 months), gross earnings were 
$2,636,955, against $2,501,137; net, $447,369, against $780,906. 
Annual report for year ending Sept. 30, 1888, in CHRONICLE, v. 47, 
p. 622. Operations, &c., for four years past were: 
INCOME ACCOUNT. 


1884-85. 1885-86. 1836-87. 1887-88. 

















Receipts— $ $ $ $ 
Gross earnings....... 3,288,946 2,863,994 4,156,917 5,268,408 
Net earnings......... ° 987,231 1,243,389 1,233,603 1,518,806 
Other receipts........ 23, 473 35, 411 65,768 5,043 

Total income..... 1,010,704 1,278,800 1,299,371 1,523,849 | 

Disbursements—. 

Rentals paid ......... 130,132 66,235 66,636 353,744 
futerest on bonds*.. 933,221 964,629 961,077 937,874 
Int. on floating debt. 28,769 ? §8§6|° eae” —_aeradacrinn 
[Int.on car tr’sis & mis. 32,041 9,507 8,543 11,367 
OU. GRP = =«s#«Ciéfewwec'ceée $33,000 135,975 139,416 
Tot’ldisb’ments. . 1,124,163 1,267,610 1,172,231 1,492,398 
st naniaemende def. 113,459 sur. 11,160 sur.127,140sur 31,451 





* Including full interest on bonds, whether paid or no 
—(V.46, p 171, 320, 538, 699; V.47, p. 21, 81, 218, 563, 622, 745, 776; 
V. 48, p. 327, 526, 589, 662.) 


New York New Haven & Hartford.—Owns from Harlem June- 
N. Y., toSpringfield, Mass., 123 miles; branches to New Britain, Middle- 
town and Sufiield, 18 miles; tutal owned 142 miles; leased—Shore Line 
RR., 48 miles; Boston & New York Air Line and branch, 55 m.; New 
Haven & N orthampton RR., New Haven, Conn., to Conway J unc., 
Mass., and branches, 137 m.; Naugatuck RR., Naugatuck June. to Win- 
sted, Conun., and branch, 61 m.; Hart. & Conn. Valley, Hartford tu Fen- 
wick, Conn., 46 mn.; other lines 20 m.—total leased. 367 in.; total o = 
ated, 508 m. This was a consolidation July 24, 1872, ofthe N.Y & 
Haven and _ Hartford & New Haven railroads. The company meee 
the N. Y. & Har. RR. owl Williamspbridge into N. Y. City and pays a- 
large rent therefor. The company leases the Harlem River & Port 
chester Rairoad, and guarantees the bonds. In July, 1857, the New 
Canaan road, the Naugatuck, the New Haven & Northampton and the 
Hartford «& Connecticu Valley were leased for 99 years. 

Dividends of 10 per cent have been paid regularly since consolidation 
in 1872. Ictis prop: sed to increase the stock See V. 48 00. 

In the six months ending Mar. 31, 1889, gross earnings were $4,839,- 
302, against $4,600,909 in 1887-3; net, $1,663,566, against we 1 410; 
surplus over fixed charges and taxes, $9 23, 366, against $714, 

Fiscal year ends Sept. 30. Report for 1887-88 was in V. 47, = 707. 

















1884-85. 1885-86, 1°%86-87. 1887-88. 

Road operated...... 265 ¥ y ry 
Total grossearns... 6,895,824 7,601,956 7,890,209 9,970,036 
Op rating expenses 4,449,288 4,775,830 5,434,288 7,126,778 
Net earnings......... 2,446,536 2,826,126 2,455,921 2,843,258 

Disbursements— 

Rentals paid*........ 425,668 442,876 452,028 959,538 
{Interest on debt..... 250,000 250,000 250 000 250,000 
Eo 675,668 692,876 702,028 1,209,538 
re a 1,770,868 2,133,250 1,753.893 1,633,720 
dends pd.,10 p.c. 1 "550, 000 1,550,000 1,550,000 1, 550,000 000 
Balance. ......... 220,868 583,250 203,893 83,720 


* Including rents of depots and grounds. 


—(V. 46, p. 289, 650; V. 47,p.218, 594, 707,725,745, 776; V. 48, p. 100; 
526, 662.) 


New York & Northern.—Owns from 155th Street and 8th 
Avenue, New York City (connectin rng 3 with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, les; also double irack branch from 
Van Cortlandtto Yonkers, 4 sed total, 58 miles. The former N. Y. 
City & Northern was sold in foreclosure Aug. 17, ’87, and this compan 
was Organized with common stock of $3,0)0, 000 and non-cum pref. 
5 per cent stock of $6,000,000; par, $1u0. Trustee of lst mortg. is 
Central Trust Co.; of 2d mo. tg.» Farmers’ Loau & Trust Co. 

for i ending Sept. 30, 1838, gross earnings were $563. 127; net, 
$70,163 — over fixed charges, $10,163. (V. 46, p. 449, 828; V. 


47, p. 473. 
New itl onenete & Western,.—(See Map.)—Owns Oswego,N.Y.> 
to Cornwall, 273 miles; branches to New Berlin, 2 e8; 


to Delhi, 17 tm ei Ellenville,8 miles; total owned, 320 miles; leases 
Randallsville to Utica, 32 miles, ard Clinton to Rome, 12 miles; Whar- 
ton Valley RR. to Edmeston,7m. By contract has right over West 
Shore RR. from Cornwall to Weehawken, 53 miles, by payment of track- 
age; total o y tee po 424 miles. In May, 1886, made an agreement with 

anal Co. for operation of the U. C. & Bing. and the Rome & 
Clin. Toads for 30 years 01 @ percentage basis. An extension is in 
progress trom Hanccck, N. Y. to Scranton, Pa., 50 miles. 
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E N. INT TVID Bonds—Princi 
For explanation = een ee &c., see notes — a é “ Amount r a a P — db pal, When, Due / 
‘ : n re Payable, an — 
on first page of tables. | Road.| Bonds! Value. |OUtStanding wy Payable Whom. ‘ Dividend. . 
Norfolk South.— Con.—2aM.deb,¢.f.l’n prior to mes c 74 | 1881 | $1,000 $250,000 6 A. & O.|Int. fund. till Oct., 1889] Oct. 1, 1921 
2a mortgage, income (not cumulative).......... 74/1881 ,000 1,000,000 6 li age eine Jan. 1, 1970 
Funded int. bonds ($270,000 secured by coup ‘aot ---. | 1884 300 345,000 | 313 to6 Yearly..N.Y., Mercantile Tr. Co, 1920 & 1921 
Horfolk @ Western. Connon i eRe GR NED S64 .... 100 | 7,000,000 parti | Tel ar irene “aes Bhe-geee 
eferred (6 per cent) stock............. 2c. cece eee 554] .... 100 | 22,000,000 ll, sited Phil.,333 Walnut st. r. 25, 1889 
Gen. M.,Norfolk to Bristol, 408 m.& brs.20 m.g. * 428 1881 1,000 7,169,000 6 g. M. & N.|N.Y.Cent. Tr. Co.&Phil. _ ie 198k 
Ist M. , gold, i | (RR 126 | 1882, 1,000 2,000,000 6g. |A. & O. do do rome A 1, 1932 
Improv. & Ext. m., gold, ($8,000,000 author’d). - 554 _ 1883 ,000 5,000,000 62g. F. & A. do do Feb. 1, 1934 
y 9 neta M., » &. (red’ble after Oct.’94 at 110).c*) 554 | 1884 1,000 1,500,000 7 &. | ty, | do do Dec. 1, 1924 
let M. Clinch Valley Div., gold, $17,000 p. m. c*| 115 | 1887 | 1,000 2,500,000 5 g. iM. & S.' do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3% 6,drn at 100 aft. May,’98._ ies 888 1,000 1,600,00 5g. J. & D. do do June 1, 1908 
PE TGC ROMO ARR EIT SG NN Var’s sone 919,308 eoee |M'nthly) do do Various. 
Conv’ble debent’res (red’ble on 30 days’ notice). Py ---. | 1884 500 525,000 J. & j. do do Jan. 15, 189 
Nori’k & Petersb’g—2d M.,Nor. to Pet’sb’g,8i1m.c| 81 | 1868) 1,000 496,000 8 J. & J. do do July 1, 1893 
South Side—lIst pref. con. M. ($290,000 extended)c 133 | 1868 | 1,000 9,0 56&8 J. & J.) do do 1890 & 1900 
2d do g.Petersburg $270, 500 ext’'d.c| 133 | 1868 | 100 & 326,800| 5&6 \J. & J.) do do 1890 & 1900 
3d do  Peters’gtoLyn’g&br.,133 m.c) 133 1868 100 &e 452,800 6 J. & J.) do do Jan.1,’96-1900 
Enlarged m. (extended in ’84)................. c;} 214; 1854; 1,000 985,000 5 J. & J.! do do June 30, 1900 
4th M., Lynch»’gto Bristol & branch, 214m..c; 214 | i866; 1,000 1,000,000 8 J. & J.! do do Meh. 1, 1900 
No. Carolina—Stock, 6 % till 1901, Rich. & D....... Bee | oss 100 4,000,000 3 M. & 8.| Burlington, N.C. Mch. 1, 1889 
North Pacific Coast—1st and 2d M. (1st M. sink. fd.) 76 1881 eae 1,090,000 6 g. |\M. & N.| San Francisco. Nov. 1, 1901 
lst mort. North Pacific Coast Extension Co..... oe. | 1883 sae 150,000 6g. J. & J. do de Jan. 2. 188 
No. Penn.- Stock, 8 % wee 990 yrs., Phil. & Read. 88... | 50 4,742,950 2 Q.—F. | Phila. Of., 240 So. 3d st.| May 25, 1889 
EAL OEIC 56 | .... | 500 & 1,500,000 7 M. & N. do do ay 1, 1 
General mortgage bonds............-....... 22sec. wose | sees a 4,500,000 7 J. & J. do do Jan. 1, 1903 
Bonds secured by #1,200,000 stock.............. Tl sess 1 Bee sai 1,200,000 6 M. & 8. do do Sept. 1, 1905 
Noriheasiern (8. C.)\—Stock. ......----- eee enccceccee- "|S is 50 900,000 3 J. & J.| Charleston, Office. Jan. 5, 1889 
lst mortgage, provided for by consol mort....... c|; 102 | 1869 500 820,000 8 M. & 8. do do Sept. 1, 1849 
2d mortgage, provided for by consol mort....... ; 102 | 1869 500 322.000 8 M. & 8.) do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... .........¢| .... / 1883 , 1,000 694,000 6g. J. & J.N. Y., John Paton &Co.| Jan. 1, 1933 
Northern (Cal. j—1st M. ,int.guar..($6,300,000), ai. 149 1877) 1,000 4,464,000 6g.\J. & J.\N.Y., Bo. Pac.Co.,23 Br’'d; Jan. 1, 1907 
Amador Branch—1st mort., gold, sinking fund.. 27 | 1877 1,000 675,000 6g. J. & J.| ‘do Jan. 1, 1907 
Sacramen. & Placer. 1st M. s. f. $20, 000 not dr’n. 48 ' 1877 1,000 1,404,000 6g8J. & J. do do Jan. 1, 1907 























This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore- 
closure Nov. 14,1879. Present company organized January 22, 1880. 
In 1889 the consol. mortgage (Mercantile Trust Co., Trustee) for $19,- 
000,000 was aut horized—$4,400,000 to be reserved for prior bonds, the 
remainder for improvements and the extension to Scranton. They 
cover the entire road and branches, and the $3,000,000 Ont. Car. & 
Scranton RR. bonds are deposiited with the trustee of this mortgage. See 
circular in full in V. 48, p. iv adv. and V. 48, p. 326. Guarantees princi- 


Jersey and other railroads. Stock common is $13,000,000; preferred 

(cumulative 6 per cent), $8,000,000; par, $100. The New Jersey Mid- 

land junior securities were exchangeable into er” of this ore Tat 

on certain terms, and the exchan mages up to Jan. 1, 1889, left $1.375,73 

of the old stock, income bonds and scrip not yet exchanged. There are 

also $6,000 old sts of 19il and $33,590 a of 1897 outstanding. 
Annual report for 1888 was in V. 48, p. 324, 


INCOME ACCOUNT, 








hy ~ oe interest $75,000 Wharton Valley BR. first mort. 5s (M. & N.) 1885. 1886. 1887, 1888. 
Dit idend of 12 per cent on pref. stock Was paid in 1883; none since. = = = AA! 
From Oct. 1,18 ses, to Mar. 31,1889 (6 6 mos.), gross earns. were $754,057, a SREP 00.200 0n00 wees ower sancti oe 

against $727,120 in 1887-88; net, $60,552, against $62,700. ee SERENE -~snerece=+0s 504,9 779 = 633,047 = 623,910 
In the year ending Sept. 30, 1888, + mene © ere 31, aes, 697; | OUMer MCOME.......0.--2- enone eee 44,023 27,159 25,828 

net, $255,479; surplus over interest, etc., $50,263. In 1886-87 gross, e - aa em 

$1,480,564; net, $245, 609; surplus over interest, &¢., $72,816. See Total .....---+--2++00 504,914 535,802 660,206 619,738 

annual report for 1887-88 7. 48, p. 99. Disbursements— 

—(V. 46, p. 75, 255, 610, 67 8: ¥. 47, 4 188, 664; V. 48, p. 99,2159, 222, | Interest on bonds........ *322,095 *327,.765 441,120 441,120 

251, 260, 292, 326, 462, 662.) Car tru als prea praazs pebens ye 155'D1D 26,494 26,497 

New, York Pennsylvania & Ohio.—Owns from Salamanca, oe een oe 30:079 34,493 85.455 28,000 

N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; eee rae ee ee, ee 2541 2'699 

other’ branches, 12° miles ; total owned, 434 miles. Leased lines— : “ 

Cleve. & Mahon. Val. RR. and branches, 125 miles ; Sharon RR. (till Total disbursements. 469,526 547,677 505,610 498,318 


ype 1981—rental $35,181, &c.) Sharon, Pa. to Sharon Junc. and brs., 
m.; New Castle & Shenango Valley, New Castle to Sharon and Cley. 

& Mahon. Val. RRs., and branches, 22 miles; total operated, 600 miles. 
Suameck Atlantic & Great Western Railway 8S :ld July 1t. 1871, and 
a sold Jan. 6, 1880, reorganized, and again leased to Erie. 

vetrustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the —_. ee Lyne of interest to become absolute not 
later than July 1, 1895, and until July 1, 1895, the right to foreclose 
the mortgage is annie Me | On the second and third mortgages there 
is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., 350; par $50; the deferred warrants Sept. 30, BS, 
were $9,439,76 60. Bonds above are also secured on leasehold estates, 

A lease to N.Y. Lake Erie & Western from May 1, 1883, was moa- 
fied from April 1, 1887. The rental is 32 per cent of all gross earnings 
up to $6,000, 000, and increased by 1-10 of 1 per cent on each $100,- 
100 of gn 88 earnings above 3,000,000 until the gross earnings are 

$7,250,000, and then 33143 per cent of all earnings. Butif 32 per cent 
| ‘the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deticit “ to be made up without 
interest out of the excess in any subsequent yea 

Earnings for year ending Sept. 30, 1888, $6,37 "7,967: net, $1,745,963; 


rental to N. Y. P. & O., $2,097,367; surplus of N. Y. P. & O. after all pay- 
—— $63,378. (V. 46, p. 201, 320, 480; V.47,p. 32: VY. 48, p. 188, 
) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfield, 
17 miles ; total, 112 miles, Successor of the Peninsula RR. Co. of Va. 
Has traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock ,$1,714,375; par, $100. In nine month- 
ending ago 2 gross earnings were $482,533. against $389,607 

37; ,367, against $73,445. A. J. Cassatt, President, 
Philadelphia. iV. 46, p. 228; V. 47, p. 170, 802; V. 48, p. 5&9.) 


New York Previdence & Boston.—Owns from Providence, R. 
I., to Groton, Conn., 62 miles; branches, 18 miles; leases—Pawtuxet 
branch road,36 miles; total operated, 86 miles. In 1888 proposed to 
lease Providence & Worcester Railroad for 99 years at 10 per cenit per 
annum on the stock. Owns a waijonty interest in the Providence & 
Stonington Steamship Line, which has a capital of$1,500,000. Divi- 
dends since 1876 have been: In 1877 and 1872, 10 per cent; from 1879 
to 1835, inclusive, 8; in 1886, 84; in 1887, 1883 and since, at the rate 
of 10 per cent perannum. In year ending Sept, 30, 1888, gross earn. 
inge were $1,303,169; net, $298,818, adding 8S. dividends ($84,334), 
$383,152; surplus over fixed charges, $300,339. (V. 45, p. 819, 820; 
V. 46, p. 134, 973; V. 47, p. 743.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Beach, 10% miles; leases trackage—Glendale J ponerse to 
Long Island City, Gly miles; Fresh Pond to Bushwick, 24, miles; Wood 
haven to Brooklyn, 642 miles; total operated, 2614 miles. The stock is 
$1,000,000; par $100. Control ed by L. I. RR. Co., a endorsement 
is ‘printed on first mortgage bonds. (Formerly N. Y. Woodhaven & 
Rockaway). Iv year ending Sept. 30, 1888, gross earnings were $188,- 
285; net income, $44,962; surplus over interest and discounts, $3,758. 
—{¥. 46, p. 572, 856; V. 47, p. 333). 


New) York Susquehanna & Western.—(Scee Map.) —Jersey City 








TR ae sur. 35,388 df. 11,875 s8u.154,596 su.151,420 


* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
—(V. 46, p. 134, 198, 256; V. 48, p. 38, $24, 327.) 


New York Texas Mexican.— Owns from Rosenberg to 
Victoria, 92 miles. Stock, $043. 040; par $100. There are also $75,500 
6s outstanding. In September, 1885, sold to So. Devel. Co. and is oper- 
ated by the 8o. Pacific Co., which guarantees the 4 per cent bonds. 
From Jan. 1 to Mar. 31, in 1889 (3 mos.), gross earnings were $25,639, 
against $23,437 in 1888 ; deficit, $22,344, against $18,568. In 1887 
gross, $170,526; net $22, 107. In 1888 gross, $146,527; deticit, $32,883. 


Niagara Bridge & Canandéetgne.—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
pecpouney to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 


Norfolk yg ened the Elizabeth City & Norfolk. 
Name changed Feb. 1 83. Owns Berkely, Va., to Edenton, N. C., and 
branch, 74 miles. Cap ital stock, $1,000, 000; par, $100. The holders 
of 1st mort. and debenture ponds funded their interest for five years, 
Sept. and Oct., 1884, to March and April, 1889, respectively, until 
which dates the funded interest bonds bear 312 per cent interest, pay- 
able yearly; after that 6 per cent semi-annually. Gross earnings in 
1887, includin steamboats, $282,167; net, $77,233; surplus over all 
payments, $13,555. Gross in 1886, $210, 200; net, $66, 002. 


Norfolk & Western.—(Sece Map.j—Owns from Norfolk, Va., to 
Bristol, 408 miles; branches—Petersburg to Citv Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch-’s 2 miles; New River 
Division (Radford to» Elkhorn, 84 miles; Cripple Creek Extension, 30 
miles; other, 27 miles) 142 miles; Clinch Villey Division, 24 miles; total 
operated Dec. 31, 1888, 594 miles; under construction, Clinch Valley 
Extension, to be completed in 1889. 

The Atlantic Mississi pi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 0, 1881, and was reorganized as the Norfolk & Western. 

Company also pays 6 per cent on $5i,100 pref. stock (par $100) of 
Va. & Tenn. RR 

Abstract of Clinch Valley mortgage (Filelity Ins. aes & Safe D. Co, 
of Phila., Trustee.) was in CHRONICLE in V. 45, p. 

The Equipment mortgage of 1838 (trustee Eitrard Life Ins. Co. of 
Phil.) is tor $5,000.000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued. 

Preferred stock paid 4 per cent in cash in 1882, 342 in scrip in 1884, 
1% in cash in 1888 and 11, cash, April. 1889. 

The range of stock prices since 1882 have been as follows: In 1883, 
10218; in 1884, 1001249; in 1885, 801378; in 1886, 8@27%; in 1887, 
13@2338 ; in 1838, 1518@2344; = 1889 to May 17, inclusive, 14%018 
Preferred—In 1883, 32@49%; in 1884, 17@42; in 1885, 140344; in 
1886, 25@593s8: in 1887, 3412055"; in 1883, 4119 @58%s; in 1889, to 
May 17, inclusive, 47 —— 31s. 

From Janu to Mar. 31 in 1889 (3 months), gross earnings were 
$1.244,319, against $1,147,911 in 1888; net, $416,320, agst. $471,285. 

The annual report for 1888 was published. in the CHRONICL E, V. 48, 
p. 488, 490, and the affairs of the company, its progress, status, &¢., 
are there set forth at length in the President’s report. The earnings 
and expenses for four years were: 


to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to ety ie Bes ; . ‘ 1885, 1836. 1887. 1883. 
21 miles; other branches, 12 miles; leases; Unionville, N N. Y., to Middie- | Miles ow’d &oper'd. 510 533 554 594 
town, N. Y.,14m.; Penn. RR. trackage, Sm.; small branches, 6m.; total, Operations— 

157 miles. Passenger mileage. . 19,151,554 19,520,000 26,703,579 35,385,815 


The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 





the Midland of New J vo | was organized. The New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 


Rate per pass. p’r 3°027 a. 3122 cts. 3041 cts. 2'833 cte. 


m. 
Freight (tons) ml’ge.295,788,872 403,008,903 541,917,945 669,326,740 
Rate per ton per m. 0"7 74 5 


4 cts. 0O°d55 cts. 0°635 ute. 0582 cts. 
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100 INVESTORS’ SUPPLEMENT. [Vou. XLVIL. 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
Bonds—Princi- 
F cdiamn testing Gaseowactca| at” | af | "$5 | amouns  |acss oer When |Where Papchie, end tel aioe 
For explanation of column he 8, &c., see notes; oO Oo ar per en ere Payable, and by 
- on first page of cubis. Road.| Bonds! Value. |OUtstanding | "Gent. | Payable Whom. Dividend. 
Morthern. M. H.—Btv00k. ....cccccccccccccccccccccccces eS due $100 3 M. & N.|Bost.,Cone’d or Leban’n| May 1, 1889 
MTorthern Central—Stock..........  ccccccccecccees- a 50 5 J. & J.|Balt. & Phil, 233 S. 4 st./ Jan. 15, 1889 
ist mortgage, State (Maryland) loan.............. 138 on — 6 Q.—J. nnapolis. Irreaeemable. 
I a Calin nccinaas eenocenmes TF / c*} 138 | 1865 | 500 &e. 6 A. & O.|Balt. &Phil.,W. Nat. Bk.| April 1, 1900 
Consolidated mortgage, gold................-...- ec} 138 | 1868 | 1.000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1900 
Consolidated mortgage, gold ................--.-- r} 138 1868 1,000 6g. A. & O. do do July 1, 1900 
Cons. gen. M.,g., s.f., d’wnat100, £or$A&B..c} 138 |1874-5| 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
- a ia... 0s, c| 138 |1876-7| 1; 6g. J. & J.\Baltimore, Treas. Office.| July 1, 1904 
do do  * [eee 138 | 1885 1,000 4\og.j/A. & O. do do April 1, 1925 
2d gen. M., “A” (s. f'd $30,000 yearly).......... c*; 138 | 1876; 1,000 5 J. & J do do an. 1, 1926 
do Ta aestai iain oaiaeiatemiadial e*| 138 | 1876; 1,000 5 J. & J. do do Jan. 1, 1926 
Union RR.,1st(ass’d) $117,000 end.by Balt. City.c* ’°67-’70; 500 &e. 6 J. & J. do do Jan. 1, 1895 
do 2d mortgage (assumed) $ or £...... c 9; 1873; 1,000 6 gz. 'M. & N.'N.Y., London & Balt’re.| May 1, 1900 
North. of New Jer 3d M.,now Ist (for $700,000;c; 21 | 1887 | i00 &c. 6 J. & J.\J. City, Hudson Co. B’k.| J 1, 1917 
Northern Pacific—Pref. stock(8 p. c., not cum’tive).|3,317 | .... 100 i sa. st 8 8€=©|seeennes Jan. 15, 1883 
Common stock.............--- pitiiitiaimaiaimananiadil wen | sees 100 sane i ce ee ee pe eee / 
lst M. and ld gr., Missouri Div., dr’n. at par..c*&r| 205 | 1879 | 500 &c. 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
ist M and ld gr.,P. d@’Or. Div., dr’n at par..c*&r| 225 | 1879 | 1,000 6 |M.& 8. do do ept. 1, 1919 
Gen istM ld gr ,g., $25,000 p.m., dr. at110..c*a#r|2,136 | 1881 |1,000&c 6g. J. & J. do do Jan. 1, 1921 
Gen. 2d M., g , 1. gr.,8.f.,dr. at 110 aft. ’88..... e*&r| All | 1883 |1,000&c¢) 6g. A. & O. do do Dec. 1, 1933 
Gen. 3d M. s. f.,notdrn., g.(for $12,000,000).c*&r; All | 1887 | 1,000 6 g. J. & D. do do Dec. 1, 1937 
Dividend certificates, ext’d in ’88, red. after ’92..; .... | 1888 | 500 &c. 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Vai. RR. let M., gold, guar.,s. f...... c* 4 | 1886 1,000. 6g.i\J. & J. do do Jan. 1, 1936 
Coeur d’Alene, 1st mortgage, gold .......... -.. c*; 33 | 1886 500 6 g. |M. & S.'N. Y., Land&Sec.Inv.Co.|Sept. 1, 1916 
Gen. M., $25,000 p. m., z., gu.,8.f.,dr’nat105.c*} 33 | 1888 | 1,000 6g. |A. & O.| N. ¥., Milla Building. | Oct. 1, 1938 
Spokane & Palouse, lst M., gold, guar., 8. f..... c*; 104 | 1886) 1,000 6 M. & N. ty) do May 1, 1936 
Duluth & Manitoba, lst M., gold, guar., s. f....c*;} 110 | 1886 | 1,000 6¢g.iJ. & J. do do July 1, 1936 
do do Dakotaex., lst M.,g., guar.,s.f., 96 | 1887 )} 1,000 6 g. J. & D. do do June 1, 1937 
Helena & Red Mountain, lst M., gd., guar., 8. f..c* 17 | 1887 | 1, ,000 6g. |M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., 1st M.,g.,guar.,s.f.c* 21 | 1%87 | 1, 318,090 5g. |\J. & D. do do June 1, 1937 
No. Pac. & Montana,1st M.,g.,gu.,s.f.notd’rn c*cr; 125 | 1888 |1.000&c) 3,131,009 6 g. \M. & 8. do do Sept. 1, 1938 
Cent. Wash. RR., lst M., g., gu., 8.f.,d@’rn 105.c*&r; 42 | 1888 |1, &ec| 830,000 6 g. M. & S. do do Sept 1, 1938 
1885. 1886. 1887. 1888. to 1886 inclusive, 8; in 1887,8 and 10 stock; in 1888, 7; in 1889, to 
Earnings— $ $ $ date, 5. 
Passenger........... 458,445 436,231 685,257 861,778 From Jan. 1 to March 31 in 1889 (3 months) _— earnings were $1,- 
ETERS I 2,138,120 2,590,827 3,405,220 3,820,167 | 371,141, against $1,333,273 in 1888; net, $426,730, against $359,269. 
Mail, express, &c.... 174,555 174,998 164,317 217,654 | The fiscal year ends December 31, and the report fur 1888 was in 
a yr the CHRONICLE, Y. 48, p. 290. 
Total grossearn’s. 2,771,120 3,252,056 4,254,794 4,899,59 INCOME ACCOUNT. 
INCOME ACCOUNT. 1885. 1886. 1887. 1888. 
- 1885. 1886. = 1888. Receipts— Fs $ g g 
eceipis— Gross earnings....... 5,490,923 5,474,617 6,212,926 6,203,394 
Net earnings........ 1,121,829 1,291,146 1,771,014 1,897.672 Net a eg eee. 2,235,309 1,931,919 2,073,484 2,109,821 
DTD ince, seieetens 34, 109,497 147,438 Other receipts....... . 254,070 77,348 251,125 307,628 
Total income..... 1,121,829 1,325,449 a as Total income....... 2,489,379 2,209,297 2,324,609 2,417,419 
Disbursemenits— $ $ , 
Inter. on bonds,&e.. 1,139,991 1,184,547 1,237,134 1,296,551 Disbursements — $ $ $ b 
i, cis jg. ¢ehcee qj. “eeee 330,000 | Rentals i’s’d lines,&c* 442,203 446,997 460,819 470,706 
Miscellaneous....... 55,699 9,239 7,849 iets [Interest on debt?...... 931,272 903,041 902,910 926,505 
BERGE. ccc vacccece 520,000 ’ 545,946 571,966 
Total disbursem’ts 1,195,690 1,193,786 1,244,983 1,626,551 | Rate of dividend ..... 8 8 8 ~ 
I sccutscdninie def. 73,861 sur. 131,663 sur. 635,528 sur. 418,559 | Miscellaneous ...... - 53,699 44,775 48,196 79,495 
—(V. 46, p. 134, 199, 353, 496, 509, 512, 574, 819; V. 47, p. 81; 140,| Tot. disbursements. 1,947,165 1,914,813 1,957,872 2,048,672 
327, 532, 745; V. 48, p. 128, 129, 141, 220, 222, 474, 488, 490, 539.) Balance, surplus... 542,214 294,484 366,737 368,776 


North Pacific Coast (Narrow Gauge).—Owns San Francisco 
to Duncans, Cal., 79 miles; branch to San Rafael, 2 miles; leased, Sin 
Ratael to Sap Quentin, 3 miles and Duncan’s Mills to Ingram, 7 miles; 
total operated, 91 miles. Stock, $2,500,000; par, $100. In 1887 gross 
earnings were $337,834; net, $50,535; interest, $74,400. No late 
information. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; tota) 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
‘ perated under contrac In May, 1879, was leased for 990 years to Phil. 
& Reading at 6@7 p.c.on stock till into 1883, and 8 per cent thereafter. 


Northeastern (S, C.)—Owns from Charleston, 8S. C., to Florence, 
8. C., 102 miles; leases jointly, Lane, 8. C., te Sumter. 8.C., 38 miles; 
total operated, 140 miles. This company has earned the interest on its 
bonds, with a good surplus. Fiscal year changed; hereafter to end June 
30. Of consol. mortgage $1,142,000 was held to retire debts of priox 
lien. Stock, $900,000; par, $50. In the year ending Sept. 30, 1887, 
gross earnings were $554,253; net, $154,439; adding other receipts, 
surplus Over interest was $54,742; dividend paid (3 per cent) $27,000 ; 
in 1887-88, gross. $601,077; net, $160,729; surp!us over interest, $63, 
oat divdend paid (9 per cent), $81,000. (V. 45, p. 401, 768; V. 47, p; 

-) 


Northern Railway Co. (California),—This is the title of a con- 
solidaiion May, 1888, of several corporationsin Califoraia, including 
the original company of the same name. The total length of lines com- 
pleted and projected will be 700 miles; of which 390 were in opera- 
tion at tre close of 1888. The whole is leased to the Southern Pacific 
Company. which will beceme the owner of nearly all the stock, the les- 
see paying the interest. fixed charges, betterments and additions. 

The capital stock of the new company, authorized, is $26,175,000 ; of 
which there had been issued in exchange for old issues $10,308,800, and 
for new lines at the rate of $30,000 per mile $1,800,000, a total of $12,- 
1 The 6 p. c. bonds of the Berkeley Branch, and Amadér Branch 
Co’s will be retired in exchange for a new issue of the consolidated Co. 
($10,000,000 in amount) at 5 p. c.; leaving $4,464, Nortberu R’y 6 
p. c. and $1,404,000 Sac. & Placerville 6 p. c. still outstanding, or a to- 
es $16,792,000 issued ani to be issued as road is completet (V. 46, 
p. 650.) 





Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 miles. Operated by Boston & Maine under an agree 
ment terminable at one month’s notice. In year ending March 31, 1-88, 
net receipts from rental, etc., $188,013; surplus over dividends (6 per 
cent), $8,175. Dividends since 1876 have been: From 1877 t» 1879, 5 
per cent; from 1880 to 1884 inclusive, 6; in 1885,13; from 1886 to 
1888 inclusive, 6. (¥V. 45, p. 26, 612, 673; V. 46,p. 827.) 


Northern Central,—O from Baltimore, Md., to Sunbury, Pa. 
139 miles; branch—Hollins to Green Spring Junc., 9 miles; leases—Sham 
okip Valley & Pctisville RR., 28 miles; Elmira & Williamsport Rail 
road, 7& mules; operated av. cost—Elmira & Lake O.tario RR., 103 
miles; track of New York Lake Erie & Western used, 7 miles; 
total operated, 364 miles. This was a consolidation of several roads in 
Dec., 1854. The terms of the several leases will be found under the 
names of the leased roads. In February, 1882, purchased at par the 
stock of Union RR. in Baltimore, $600,000; in 1887 this stock was 
increased to $1,200,000, and a dividend of ten r cent in Northern 
Central stock was paid to stockholders July 15,1887. The Pennsylva- 
nia RR. owns $3,322,8vV0 of above stock. 

The 2d general mortgage provides that $30,000 yearly shall be ap 
plied to the “ purchase and redemption” of series “A” bonds. 

Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 





* Includes rent of roads and interest on their equipment. 
t Includes car trusts. 


—(V. 46, p. 226, 739; V. 48, p. 290, 562.) 


Northern Pacific.—(See Map.)—LINE OF Roap—June 30, 1888, 
owned: Main line—Ashland, Wis., to Portland and Wallula Junction, 
Oregon, 2,140 m ; Duluth to Nor, Pac. Junc. (19 interest), 24 m.; Duluth 
to Superior, 3m. Potal owned, 2,167 m. Leases and controls—St. Paul 
& N. P., Brainerd to St. Paul and branches, 147 miles; St. P. Minn. & 
Man., St. Paul to Minneapolis and branches 16 miles; C. St. P. M. &O., 
Superior to W. Superior, 4 miles; Little Falls & Dakota RR., 88 miles; 
Nor. Pac. Fergus & Black Hills RR.,117 miles; Fargo & Southwestern 
RR., 87 miles; San. Coop. & Turtle Mount. RR., 37 miles; James- 
town & Northern RR., 1v3 miles; Rocky Mount RR. of Montana 
52 miles; Helena & Jefferson Co. RR., 20 miles; James River Valley RR., 
Jamestown, Dak., to Oakes (junc. Chic. & N. W.), 64 miles; Spokane & 
Palouse RR., Marshall, Wash. Ter., to Belmont, 44 miles; Helena & 
Red Mountain RR. Helena to Rimini, Mon., 16 miles; Duluth & Mani- 
toba RR.. Winnipeg Junc., Minn., to East Gd. Fork, 110 miles; Duluth 
& Manitoba, Dakota extension, Grand Forks to near Pembina, Dak., 
97 m.; Nor. Pac. & Montana (Clough June. to Marysville, 12 m.; Jeff. 
Juns. to Calvin, 3) m.; Missoula to Grantsdale, 51 m.; Deummond 
to Phillipsburg, 26 m.). 119 m.; the Northern Pacific La 
Moure & Missouri River RR., La Moure to Edgeley, Dak., 21 miles; 
Southeastern Dak. RR., 9 miles; Cokedale spur, 3 miles; Spotane Falls 
& Idaho, 14 miles; Nor. Pac. & Cas. R&.;10 mile, ; Nor. Pac. & Puget 
Sound RR., 7 miles ; total leased and controlled, *®1,171 miles. Grand 
total owned, leased and controlled, 3,337 miles, of which 20 miles were 
not in operation June30,1883. The Cour d’Alene RR., Old Mission, 
Mon., to Burke and exten. , 33 miles, is leased for 999 years from Oct. 1, 
1888, all sirplus earnings over interest, ete., to go to ur d°Alene 
stockholders. The Central Washington RR. runs from Cheney, Spokane 
Co., Washington Ter., on Nor. Pac., northwesterly to Davenport, Lin- 
coln Co., 42 miles. 

An important operating contract with Wisconsin Centra' was made 
in May, 1839, giving N. P. a route to Milwaukee and Chicago, with 
termina!s. (See V. 48, p. 590.) 


ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
rerritories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. New preferred stock waa 
issued at the rate of $1,400 for each $1,000 bond and overdue interest. 


STOCKS AND BonpDs.—The preferred stock has a preference for 8 per cent 
in each year if earned, but is not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock claim on 
net income is subject to expenditures for new a. Pref. stock is 
received in payment for company’s lands east of Missouri River at par, 
and the proceeds of the lands sold go to the retirement of preferred stock.. 

Dividend of 11°1 p. ct. was paid on pref. stock in 1633; none since. 

Of the stock $6,233,000 pref. and $14,075,100 of com. in Oct.,. 
1887, was held by the “Ore. & Trans-Con. Co.” 

The dividend certificates fell due Jan., 1888, but part were extended 
till 1907, and these are exchangeable into third mortgage bonds. 

f the outstanding debt June 30, 1838, $323.700 was held by the 
trustee of the sinking fund, $656,700 of this being in general first 
mortgage bonds. 

The consol. first mortgage bonds are a first lien on the main line and 
m 40,293,225 acres of land, except as to ———— —— acres 
subject to the two divisional emer and acres 
east of the Missouri River which are subject -to the  pre- 











‘ferred stock. The issue of bonds is limited to $25,000 per mile 
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Bonds—Princt- 
or ex] lanation pg &c., see notes “sa _ —— Amount Rate — a a a i ie d b pal, When Da e 
. ‘i tees * en ere Payable, an ‘| Stocks— 
on first page of tables. Road.| Bonds} Value, \OUtstanding| “Ce, f° Payable| Whom. ”| “Dividend 
Northern Pac.Ter.0o.—1st M.,¢. drn aft.’92 at110.e"| .... | 1883 | $1,000 | $3,000,000 6g. J. & J.|N.Y., Winslow, L. & Co.) Jan. 1, 1933 
Northwest & Florida—1st M., $12,000 per mile. ..c’ 45 | 1888 | 1,000 (?) 5 & . b Rg 193 
Norvich & Worcester—Pref. stuck 8 % rental .....- an © heen 100 2,604,400 | 4 J. & J.| Boston, 2d National Bk.| Jan. 5, 1889 
lst M.. principal & int. guar. by N.Y. & N. E.. ..c| 66 | 1877 1,000 00,000 | 6 M. & S./Boston, N. E. Trust Co.|Mareh1, 1897 
Ogdensburg & Lake Champlain—sinking f’d bonds} .... | 1871 | 1,000 380,000 8 M. & 8. Boston, Office. Mar., 1890 
Mortgage ponds (redeemable July, 1890) ......... 118 | 1877 1,000 | 600,000 6 J. & J. do July, 1897 
Consolidated mortgage (for $3,5 },000) ehaneeukin 118 | 1880 | 500 KC. | 2,529,650 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... --- | 1880 | 100 &¢. 790 6 A. & O. do April, 1920 
RA AON TS LR ES, TALE T ET CTI Cn 1833 coe 350, ,000 | 4 J. & J. do April, 1920 
Whio ind. d W.—Ind. Bl. & w., 1st M. RE es 202 | 1879 , 100&e.; = 1,000,000 | 7 J. & J.\N.Y., Corbin B’nk’g Co.| Jan. 1, 1900 
O. I. & W. ist M. ($500,000 are pref. bonds) g.. 342 1888 | 500 &e.: 7,000,000 | > g. | Q.- J. |Jan. '29, cp. pd.in April.|; April 1, 1938 
TENT TAG STE “o 342 | 1883 | 500 &e.) 2,000, aor | 5g. | Q.—J. |Jan., "Bx, coup.overdue| April 1, 1938 
1st & 2d M., int. cert. drawn at 100. .............. 342 | 1888 | 50 &e. 854, | 5 A. & O. | do do April 1, 1938 
Otte @é M ississippi—Stock rt Of rh. A | 623 ‘zie | . aoe 2 ,09 3, 570 | anne ne‘... mois .. -2h teen 
st general mortgage (for UD GES) -cnceceds a ecee | d, 624, 600 5 J. & D. In. > se Trust Co.| Jun 
ist consolidated mort. ($3,445,000 are s. f.) .... 393 | 1868 | 1,000 6,501, 000 | | 7 J. & J.j do _ i’ 1e08 
Consolidated mortgage, sterling, “SORES ~ 393 | 1868 | 2200 112,000 | 6g. J. & J. re, Jan. 1, 1898 
2d cons. mort.,(cum. sink. fund.), no diawing. -c* 393 | 1871 | 1,000 , ‘b00 ,000 | 7 A. & O.| N. Y. Union Trust Co. April, 1911 
Spring. Div. (Sp. & Til. 8.E.) lst M. ($3,000,000) . c* 222 | 1874 | 1,000 | 9,000 | 7 M. & N. do do Nov. 1, 1905 
Equipment Tr., 10 per ct. drawn yeurly at 100.c*, .... | 1887 | 1,000 | "455, 090 | 6 A. & O.| N.Y. Kidder,Peab’y& Co} Oct. 1, 1897 
Ohio d Nortiwestern—1st mort., $12,000 per mile..| 103 | 1886 | 1,000 950, G00 | 6 J. & J. In default. July 1, 1936 
2d mort., $7,000 per mile, for $1, src» -edos | 103 | 1886; 1,000 517,000 | | 5 A. & O. None paid. April 1, 1926 
Ohio Itiver—1st mort., gold ($12,000 per mile....c*| 169 | 1886 1,000 2 ,000, 000 | 5 g. J. & D.'N. Y. Central Trust Co., June 1, 1936 
Gen’) M., gold (f or $3, 000.000), 1st on 40 miles. - 203 | 1887 | 1,000 2,380,000 | 5 g. |A. & O. do rh) April 1, 1937 
Ohio Southern—1st mort. ($15,000 p. m.) gold.. 132 | 1881 | 1,000 Z. 100, 000 | | 6g. |J. & D.|N.Y., Corbin Bank’g Co.| June 1, 1921 
on Di Ort —¢ 7 —— ee ee ede m.) sie ‘? yt pot yon 2, 100. 000 | ee ee June 1, 1921 
io Valley, Ku.—is gould ($15 P 1.),8.F..6") 98 | | 1,000; 1 ‘470, 000 | 5g. \J. & J. Y., Central Tr. Co. ly 1, 
4 l —- be hg Hap sy ($20,000 p. m hs ates | sees | om | 117 (2) | re ie Le ead - — . por Bones 
d Colony—Stock, $15,000,000..................- cose | 66, 200 34g J. & J. Boston, Ottice. Jan. 1, 1889 
Bonds (not MOTtMake).. ....22.-0ccccscccccccccs owen | 1874 | 1,000) 1,692,000 7 M. & 8S. do March J 1, iso4 
Bonds do ($2,000,000 F. & A.,Aug.’37). me ---. |'79-6-7; 1,000 3, 600, 000 6 Various do ise 6-7 
Bonds Satan OO 0 ec ae gi r) .... | 1882) 1,000 | 200.000 444 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowel! bonds ........ ci .... |! 1884 1 .000 498,000 4lg (A. «& O. do April i’ 1904 











The proceeds of land sales can be applied to the payment of interest on 
Donds, instead of principal, if the earnings of the road are insufficient. 
Centra! Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the tota! amount 
of bonds issued (the proceeds of land sales being included as part of 
She one per cent) began in 1856, and the bonds may be drawn at 110, 

After 1338 a similar sinking fund begins for the 2d mortgage bonds. 

The 3d mort. for $12,000,000 was authorized Nov., 1287 (see abstract 
V. 47, p. 22); an accumulating sink. fund begins iu 1894 equal to1 % 
of entire issue yearly for purchase of bonds at 105 p. ¢, or for their re- 
dempticonu at maturity. The proceeds of land sales are applied to re- 
dempticn of the divisional bonds at par, and in addition each issue has 
a sinking fund of 1 per cent yearly, bor ds being drawn at 100. 

The James River Valley bonds are issued at $15,000 per mile; Coeur 
Alene gen mort. at $25,000 per mile; Spokane & Palouse RR. bonds 
at $16,000 per mile: Duluth & Manitoba and Dui. & Man, Extension 
bonds; see abstract, V 45, p. 2.3), and Northern Pacific La Moure and 
Misagouri River at $15,000 per mile; Helena & Red Mt. and Central 

. Washineton Ist mort. bonds at $20, 000 per mile; all the foregoing roads 
care lease: dto No. Pacific at fixed rentals, providing for the interest of 
the bonds and furnishing sinking funds beginning ten years after the 
date of issue respectiveiy, which will retire ail bonds by maturity, 
bonds being drawn for redemption at 105. The Nor. Pac. & Montana 
8 leased in like manner, bat none of its bonds can be drawn. 

Other roads leased .and guaranteed sufficient earnings to pay interest 
@re named under Oregon Trans-Continental. 

Prices of preferred stock since ’79 have been: In ‘80, 393896712: 
*81, 6444 @553¢; in ’82, 66% 710033; in ’83, 49% @905g; in 84, 374 0375: 
in °85, 364206538; in ’86, 53122669; in ’°87, 4138 @6315; in ’88, 42% @ 
64: in "38 10 May 17, mel, 55%»2@63)1¢. Common stock: In "20, 20@36; 
in ’81, 32%7@51; in '82, 28% @54 3g; in ’83, 2318@531}g; in 84. 14027; in 
BH, isa 3144; in 36, 22@31 38; in 87, 20 @3455; in 788, 197g8@29% ; 
*8S to Mey 17, incl, 25 @ 27%. 


LAN} S.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1888, were estimated to be about 46,824,960 
acres, of which about 40, 293, 225 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 

“ferred stock, and that stock is received in payment therefor. The 
— mortgage bonds cover all the other lands, th divisional mort- 
z having prior liens on their respective divisions In Feb., 1389, a 
Soutract with the Minnesota & Dakota Land Co. w s announced, the 

Zand Co. to purchase 1,650,000 acres east of Missouri River at $2 

er acre and Nor. Pac. stockholders to have privilege of subscribing to 
he co mpany’ s debentures at 95. 

For the fiscal year 1887-8 land sales were 392,256 acres for $1,380,867. 
Wota! sales, including town lots, etc, were $1, 591,876; net receipts 
for the year, 36,443. 

From July , 1888, to Mar. 31, 1889 (9 months), gross earnings were 

24,624, 493, pe €11 ,254, 034 in 1887- 8; net, $5,871,421, agst. $4,- 
34,573. In the half-year ending _ 31, 1888, surplus over fixed 
harges, $444,851. (See V.48,p. 1 

Fiscai year ends June 30. Report +3 1887-88 was in V. 47, p. 351, 354. 


1884-85. 1885-86. 1886-87. 1887-88. 


_— 








Mileage June 30..... 2,668 2,808 3,102 3,337 
EFarnings— $ $ $ $ 
PaSSEDEF 2006 coccee 3,075,882 2,897,218 3,269,703 4,577,898 
i cass¢nsesasuse 7,446,266 8, 189, 614 8,730,547 10,426,244 
Biail, express, &C... 712,001 643,695 789,197 842,186 
et ccacsaninnis 11,234,149 11,730,527 12,789,447 15,846,328 
Docmtne expenses 6,196,301 6,156,264 7,173,020 9,266,884 
Wet earnings........ 5,037,848 5,574,263 5,616,427 6,579,444 
Per ct. exp. to earn’s 55°16 52°48 56°09 58°48 


INCOME ACCOUNT. 
1884-85. 1885-86. 1886-87. 1837-83. 












































Receipis— $ $ $ $ 
Wet earnings ........ 5,037,848 5,574,263 5,616,427 6,579,444 
#rom investm’ ts, &c. 193,222 315,835 474,366 548,537 

BOE sac cocpenes 5,231,070 5,890,098 6,090,793 7,127,981 
Disbursements— $ >t + ~ 
nterest on bonds... $4,123,949 aa oot $1,456,536 $4,703,955 
Se TERT a: 581,144 748 752,757 782,359 
“Guarantees ......... 352,154 673" '$50 696,650 881,072 
Sinking funds....... 50,376 55,633 12,698 224,095 
Miscellaneous .... .. 31,488 39,774 6,445 17, 813 
REN 5,139,111 5,778,899 6,025,086 6,609,294 
wideange surplus.... 91,959 111,199 65,707 518,687 


47, p. 21, 22, 49, 122, 140, 161, 227, 287.327, 337, 344, 351, 354, 
473. 532, 593, 745, 776; V. 48, p. 37, 70, 222, 261, 326, 372, 428, 527, 











Northern Pacific Terminal Co.—Owns terminal facilities on 
the Willamette River, Oregon, at Portland, East Portland and Albina, 
comprising lands 270 acres, trackage 24 tniles, buildings re dock 
frontage . 9014 feet. Thev are leased for fifty years from Jan. . 1883, 
jointly and severally to the Nor. Pac. RR., the Oregon Ry. & © id Co. 
and the Oregon & Cal. RR., with a guaranteed rental sufficient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, awe g bein 
drawn at 110 and interest. The stock of $3,000,000 is owned b _ 
three companies (40 per cent by Ore. Railway & N avigation Co., 
cent by Northern Pacific and 20 per cent by Oregon & California R . 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northwest & Florida.—Owns from Montgomery, Ala., to 
Luzerne, 50 miles. The Montg. & Fla. railroad was sold July 12, 1888, 
and this company formed ; there are also $306,000 4 per cent income 
bonds at $6,000 a mile. Stock, $612,000. A contract of sale has 
been made of this property to the Ala. Midland RR., first payment and 
possession to take place in July, 1889. It is supposed to be in the 
Sav. Fla. & Western interest.—(V. 47, p. 50, 109, 285, 532.) 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 oy 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. ¥ 1869; renta) is 8 per cent on stock, all of which is preferred. 
In 1886-7 gross receipts, $781,979; net, $293, 108; payments for or 
$40,220; interest, $27,165; surplus over 8 per cent dividends, $17,900 


Yay & Lake Si ye from Rouse’s Point 
to Ogdensburg, N. Y., 118 wiles. On June 1, 1886, a perpetual 
lease of this road was made ey the Central Vermont RR. Co., the lessee 
to pay interest on the bonds. 

From Oct. 1, 1888, to Meh. 31, 1889, gross earnings were $317,725, 
against $331, 383 in18 47-8; net, $116, 620, against $126,319; surplus 
over charges, $11,123, ——- detict of $1. 

In year ending March 3 «ray earnings were $727,512; net, 
$235,412; surp. over int. p Mg 519. In 1886- 7, , Sree earnings, 
$683, 213; net, $229,200; co under charges, $27,363. (V. 45, p. 272, 
564, 887; V. 46, p. 255, 678; V . 47, p. 188, 664; V. 48, p. 222.) 


Ohio Indiana & Western,.—Owns from ae, Ind., to 
Pekin, Il., 202 miles, and Indianapolis to Springtield, Ohio, 142 miles. 
Leases, Pekin to Peoria, 9 miles. Total operated, 353 miles. The former 
Indianapolis Bloomington & Western road was sold in foreclosure Oct. 
30, 1878, and on March 28, 1887, again sold and reorganized as at 
present. Paymeut of the Jan., 1839, coupons on the O. [ & W. bonds 
(«xcept preferred bonds) was indefinitely eferred. (See V. 47, p. 803.) 

Of the 1st mort. bonda for $3,500 cae ar 000 are preferred and 
$1,000,000 are rese: ved to retire the I & W. bonds at maturity and 
$500, 000 for future improvements. * nt both pgrtgages bg to be 
issued “‘accruedinterest certificates” for overdue coupons of Ind. B.& W.., 
having a lien next to the bonds, and with the provision that all surplus 
earniugs in each year over interest, etec., shali go to retire them, drawn 
by lot. Trustee of both 1st and 2d mortgages is the Central Trust Co. 
(See mortgage abstracts, CHRONICLE, V. 47, p. 201.) Pref. stock is $3,- 
325,000. 5 per cent, not cumulative. Common stock, $10,000,000. 

In 1888 gross poe 4 were $1, 495,315; net, $402,665; neticit under 
fixed charges, $129,385.—(V. 45, p. 369, ‘401, 672; V. 46, 102, sie 191, 
— 320, 480, 739; V. 47, p. 142, sy. 188, 201, 383, 594, 803; V. 48,°p 
428.) 


Ohio & Mississippi.—This company owns a direct line from 
Ciucinnati, Ohio, to East St. Louis, Dl..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, Ill.. 225 miles; New Al- 
bany & Eastern, Watson to New A'bany, Ind., 7 miles; total, 623 miles, 
The Eastern and Western divisions were sold in foreclosure and the 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock certificates read as follows: 

“The preferred stock is to be and remain a first claim upon the pro- 

of the corporation, after its indebtedness, and the holder thereof 
Prall be entitled to receive from the net earnings of the company 7 per 
cent per annum, payable semi-annually, and to have such interest paid 
in full for each and every year befure any payment of dividend upon 
the common stock; and whenever the net earnings” 
‘‘shall be more than sutlicient to pay both said interest of 7 per centonu 
the preferred stock in full, and 7 per cent dividend upon the common 
stock for the year in which said net earnings are so applied,” then the 
excess shall be divided equally, &c. 

Of the new general mortgage $12,376,000 is reserved to exchange 
for old bonds as they mature. Cyrus C. Hines. of Ind., and Union Trust 
Co., of N. VY. are mortgage trustees. There are also $254, 500 past-due 
vonds held by trustees of sinking fund. 

Sinking fund amounted June 30, 1888, to $256,196, and floating debt 
to $821,357, against which were acc’ ~ due, materials, etc.. of $281,846. 

Range of stock prices since 1852 has been as ere Common —in 
83, 21@36%; in ’84, 1459@257%; in ’85, ey gt 786, 1938035 Ay 
in ‘37, 212324; in ES, 1749@ 2618; in’&9, to May 17, incl, 19% 22 
Pref.—in ’83, 96@ 11239; in ’34, 45@90; in ’85. 71@78: in ’86 . 79091, 
in ’87, 75 093; in’88 °9a 84; in 1889 to May 17, incl., B31 OBS 


From July 1. 1888,to Mech 31, 1889 (9 mos. ) gross earns. were $3 .0.16,- 
216, agaicet $3, 125.466 in 1887-8; net, $972,176, against $1,050,144. 
Fizeal year ends June 30; report for 1887-88 in V. 47, p. 472. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 













































































INTERES Bonds—Princi 
— DESCRIPTION. Miles | Date | Size,or| 4 mount — ee pal,When Due 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When | Where “ene. and by| Stocke— 
on first page of tables. Road.| Bonds| Value. §| Cent. |Payable hom. Dividend. 
Ola Colony—i Continued)— 
‘Bonds not mort. ($750.0vV0 ’84, due July, 1904).r| .... |’84-’88) $1,000 | $2,310,000 4 J. & J. Boston, Office. 1904 & 1938 
‘Rost. Clin. & Fitchb. and M.& F.RR. mort. bonds.c| 66 |"69-70| 500&c. 491,500 7 J. & J. do Jy’89&Jan’90 
New Bedford RE. lst mart ame. - rd lala cme iaaliiadite . 58 | 1874] 1,000 400,000 7 J. & J. do yuly 1, 1894 
Bost. Clin. F. & N. B. mort. bonds.. .... ........- 125 | 1880; 1,000 1,912,000 5 J. & J.| Boston, N. E. Trust Co.| Jan. 1, 1910 
‘Omaha Dodye Oily. & So. a M. (330, 000 p. m.). c* ---- | 1888 | 1,000 (?) 6g. M. & N. we York or London. | Nov. 1, 1918 
Omaha ¢ St. Louis—l1st M., gold .............--- -- 145 | 1887 1,000 2,717,000 4g. J. & J N. Y¥., U.S. Trust Co. | Jan. 1, 1937 
‘Grange Belt—l1st M. .-,$5,000 p. m., red. after 1892 149 | 1887 1,000 700,000 Sg J. & J.\Coup. a uly,’88, last pd.| Jan. 1, 1907 
Oregon & Cal. —ist M. -£ ($30, 009p. -. )dr’n at 100.c*| 475 | 1887] 1,000 | 14,254,000 5g. J. & J.\N. , South. Pacific Co. July 1, 1927 
Wregon Paci lst M., land gr., gold, $25,000 p.m | .... | 1880} 1.000 (2) 6g. |A. & O. N.Y. 45W ill’ 8t.& Lon.| Oct. 1, 1900 
‘Oregon Rai way é Navigation—Stoc ES. jr 100 ly | Q.—J. |N. Y. Office, Mills Bldg.| April1, 1889 
et mort. bonds, gold, sink. fd. (drawn at 100)..c; 749 | 1879 1,000 6g. iJ. & J. do do J 1, 
l. mortgage, gold, $25,000 4 mile ..... = 794 | 1885 | 1,000- 5g. J. & D. do do June 1, 1925 
Urey nShortL. —I1stM., int. tgu.byU-P ($25,000p. 610 | 1882 | 1,000 6 g. F. & A.| N. Y. Union Trust Co. | Feb. 1, 1922 
Oregond Trans-Cont.— Tr. 1 s.f. ae n at 10 497 | 1882, 1,000 6 g. \M. & N.|N.Y.,Farmers’L.& T.Uo.| Nov. 1, 1922 
"eten secured by ett Scented | in 1882... see | bees cose 6 i Pre eee Dec., 188 
Oswego ¢ Rome—ist M. $325, C00 guaranteed...... 2815) 1865 | 1,000 7 M. & N..N.Y., Central Trust Co-| May 1, 1915 
Ancome mortgage bonds.............cccecceseeeee- .--- | 1866 | 1,000 7 F. & A.| do Aug., 1891 
ey ene bonds, 1,000 years to run............ ---- | 1866 | 1,000 7 F. & A..N.Y. Office, pe B’dwa. 66 
Uswego ¢ yracuse—Stock, p.ct.guar.,D.L.&W.| 35) .... 50 41g |F. & A.|N. Y., Del., L. & W. RR.| Feb., 1889 
Consol. mortgage 3 et) aay ---- | 1876 | 1,000 7 M. & 8.) 0 do 
Construction guar. prin. & int. (for $1,000, — 35 | 1883 1,000 5 M. & N. N.Y.,Farmers.L.&T.Co| May, 1923 
boro & Nashville—lst mortgage, gold....... 123 | 1881 | 1,000 6 g. |M. & N.| New York. Nov. 1, 1931 
Pacific Short Line—let MOFtGaGe......220-c0e meme | auc se0s ous (?) seats a Ta si 
EAE ALES TIE I LAE C—O 100 7,000,000 5 --e- N. Y., Office, 15 Broad.| Mar. 6, 1889 
I NEE. . os ccncsococecosscesscoessecnsces ec; 48 | 1867; 2200 2,989,000 7g. \|A. & O.'N. Ss - ‘15 Broad & Lond. 1897 
Sinking fund SE MIDE oc ncoseces eseeenvens c*; 48/1880); 1,000 2,555,000 6 g. |M. & N..N. Y., Office, 15 Broad,| Nov. 1, 1910 
Paterson é Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E. &W. me. ues “ons 0,0 4 J. & J. " New Yor Jan., 1889 
evivan (ile a a A RRC A 12,346 | .... 50 |106,544,500 21g |M. & N.| Philadelphia, Office. May 29, 1889 
( »8 & £,coup., J. & J.; reg., A. & O........ | 455 | 1867 | 1,000 | 19,997,810 6 Q.—J. | Phil. Office; & London. | July 1, 1910 
State om (pay’biein annual inst’ ion ts of $460, 000); .... | 1873 om 1,%¢32,757 5 A. & O. Philadelphia, Office. July 1, 1890 
Consol. M., coup. J. & D.; reg. Q.—M. 8s. f. not dr’n | 455 | 1873 | 1.000 | 27,482,930 6 Q.—M. | Phil, Office; & London. | June 15, 1905 
_ Consol. SE i ia a aOR A, .... | 1879} 1,000} 4,998,000 5 J. & D.| do do Dec. 1, 1919 














INCOME ACCOUNT. 








4-5. 1885-86. 1886-87. 1887-88. 

Gross earnings ..... $3,645,467 $3,671,920 $3,988,433 $3,977,5.9 

Wet earnings........ $974,731 $1,074,212 $1,337,953 $1,244,142 

Disbursements— 

Interest on debt..... $1,024,909 $1,026,415 $1,024,716 $1 P42,590 
Sinking fund........ 49,000 ’ 7,00 @ 

Miscelianeous....... a ee cra 29.931 

I $1. 073,.0 00 $1,079 415 $1,081,716 $1,133,461 


er def.$99,169 def.$5,203sur.$255.237sur $110,681 
~—(V. 46, p. 76, 173, 320; V. 47, p. 188, 227, 326, 432, 472; V. 48, p. 372. 


Ohio River.—O wns Wheeling, West Va., to Point Pleasant, West 
Va., 168 m., and Huntingdon, West Va., 40 m.; total, 20) m. The stock 
outstanding is $5.874,400; par $100. 

* From Jan 1 to Mech. 31, 1889 (3 m98.), ZTOss pene were $113,553, 
against $30,958 in 18338, net, $43,864, agaiust $24, 

In 18:8, gross earnings, $471,805; net, $200, o71: , wees, 818; 
oe $3,453. Geo. W. Thompson, President, Parkersburg, W 7. 

46, p. 171, 819.) 

Ohio Southern.—The road was to extend from Springtield, “7 
to some point on the Ohio River. Length of road completed and in 
@peration Dec., 1887, Springfield, Ohio, to Wellston, with extensions 
and branches, 140 miles. Stock (par $100); authorized, $5,500,000; 
outstanding, $3.840,000. Equipment notes, $344,000. Gross earns. in 

ear chnding June 30, ’°88, $608,919; net, $247,988; surplus over interest, 

121,988. Alfred Sully, President. (V. 46, p 533,650; V. 47, p. 530.) 


@hio Valley.—Completed from Henderson, Ky., to Princeton on the 
Ches. Ohio & Southwestern, 89 miles; branches, 9 miles ; total, 98 miles. 
To be extended to Evansville, Ind. Charter provides for sinking fund 
sufficient to redeem bonds at maturity; no drawings. The stvek is 

1,960,000. In 1887, on average of 62 m:le3, gross earnings were 
$101, 862; net, $43, 242: deficit under interest, $8,163. P.G. Kelsey, 
President, Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass.)—Owuns from Boston to Provincetown, Mass. 
120 miles, lines to Kingston, Plymouth, Somerset Junction, New Bed- 
ford, Lowell and Fitchburg, ass.. and to Newport, ’R. I., 249 
miles, and numerous branches 101 miles in all; total owned, 470 
miles; leases—Fall River Railroad, 12 miles; N antasket Beach RR., 7 
‘miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
27 miles; total owned and leased, 564 nules. I[n18883 a lease ot Boston & 
Providence Road was made for 99 years. There are also $56,000 5s due 
April, 1891, interest A. & O. An increase of stock from $12, '000, 000 to 
$25,000, 000 is proposed, to pay for new connections, ete. 

Dividends since 1876 have been: In 1877 end 1878, 6 per cent; in 
1879, ni.; in 1880 and 1831, 6; in 1882, 642; from 1883 to date, at the 
rate of 7 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1887-88 wasin V .47, p. 529. 

INCOME ACCOUNT. 

















1884-85. 1885-86. 1 886-87. 1887-88. 
_ Receipis— $ $ 
Gross earnings...... 4,251,186 4,528,032 4,865,571 6,322,628 
Net earnings ....... - 1,281,056 1,302,929 1,332,576 1 a +e 961 
Other receipts..... .. 79,334 89,931 95,215 090 
Total income..... 1,36V,390 1,392,860 1,427,791 1,7 nt 051 
Disbursements— ; 
Sentals paid .... .... 45,594 32,694 16,134 265,559 
Euterest on debt. .... 551,424 582,534 597,897 636,368 
@Mividends (7 p. c.)... 738,122 761,747 bey 802,763 
{mprovem’t account. 25,250 md 885 = 144 74,361 
Total disburse’ts. 1,360,390 2,860 7.791 1,772,051 
—(V. 45, p. 612, 705; V. 46, p. 481 ha “tT, Dp. 525. 661. V. 48, p. 159.) 


Omaha Dodge City & Southorn.—(00e Map.)—Projested and 
‘under construction from Superior, Nebd., southwesterly across Kansas 
to Colorado State line, 360 miles, with branches, 240 miles—30 miles are 
‘in operation south of Dodge City. Mortga ir -s — $12, 000,000; trustee, 
Metrop. Trust Co. Stock authorized, 0,000; par. $100. Pres., 
‘je0. M. Hoover, Dodge City, Kan.—(Vol. ron “ 709; ¥v. 48, p. 222, 462.) 


Omaha & St. Louis,.—Owns road f10m Council Bluffs, Ia., to Pattons- 
wurg, Mo., 144 miles. This company was formedin 1887 as successor to the 
maha Div. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
‘deposited in ag for three years; par both, $100. See abstract of 
a ge. V. 45, p. 213; full statement in V. 44, p. 812. In year end- 
y 31, 1888, aoeae earnings were $425,940; net, $104,655; def. 
Ser interest, $818. Office, 45 Wall St., N. Y. (V. 45, p. 213, 352.) 


@range Belt.—From Monroe, on the Jacksonville Tampa & x W. 
toad, to st. ogg o 149 miles. The bonds are 5-208, and niay be re- 
deemed after Jan., 1892. They are guaranteed by the Orange Belt In- 
vestment Co. The J an., 1839, coupon was purchased, by H. O. Armour 
& Co., New York. Company reorganized April, ee on Stotesr bury 
of Drexel & Co., Philadelphia, President. (V. 46, p. 2 


Oregon & Californ‘ a.—Ff..m Portiand, Or., to a State line, 365 
miles; Albany Junction to Lebanon, 12 miles; WwW est Side Division, Port- 
‘land to Corvallis, 97 miles. Total, 475 miles. The original Oregon & 
California was in default after 1873. and reorganized. Of the old 
vonds $106,000 are yet out, and the balance of $8,499,000 aoe | = 
with trustee as collateral for the new bonds, but subject te cancellation. 





ns 


The land grant was about 4,000,000 acres, and is covered by the mort- 
gage, proceeds of land sales going to redeem bonds drawn at ar, unless 
grey lower. Trustee of mortgage, Union TrustCo., N 

The an of agreement for reorganization was reported in the CHRON- 
ICLE, V. 44, p. 112, 370. The road is leased to the South. Pac. Co. for 40 
years from Jan. 1, 1887, the lessee guaranteeing interest on the bonds. 
The Pacific Improvement Co. owns the bulk of O. & C. stock. In 1887, 
on 340 miles, gross earnos., $959,331; net, $266,641. (V. 46, p. 321, 353.) 


Oregon Pacific.—(See Map.)—Road in progress and 136 miles, from 
Yaquina on Yaquina Bay, to rear summit of Cascade Mountains, com- 
pleted and in operation; 30 miles more are finished, and 40 miles are 
ready for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern boundary of Oregon, where connection will be made 
with other roads. Full particulars were given in advertisement of 
bonds in CHRONICLE, May 18, 1889. Over 950,000 acres are covered by 
first mortenee.. aso the equipment: the whole perteage on 600 mules 
wiil be $15,000,000 at $25,000 per mi'e. Stock is $30.000 per saile. 
Company cane ‘ane steamboats on Wiilamette River. a yA Loan 
& Trust Co., trustee of the mort. T. E. Hogg, eT an a Ry Bentley, 
“ee, 45 William 8t., N. Y. (¥V. 47, p. 218; V. 48, p. 452, 662.) 

regen ailway & eutaciinn, tune East Foctiona: ‘io. 
gon to Valluiee We Boo BAe miles ; Walla Walla to Riparia, 56 miles ; 

olles Junction to Dayton, 13 mniles ; Pataha Junc. to Pomeroy, 30 
miles; Walla Walla to Milton, 13 miles; Pendleton to Centrevil 6,17 
miles; Umatilla to Huntington, 217 miles; total owned, 537 miles. 
Leases—Paiouse Junction to Colfax, 89 mil es; Colfax to Moscow, 23 
miles; Colfax to Farmington, 27 miles; Wa: lula to Walla Walla, 31 
miles; Blue Mountain to Milton, Ore., 7 mniles; Cascade Railroad, 6 
miles; total operated June 30, 1883, 7 746 miles. Ocean line between San 
Francisco and Portland, 670 miles : Puget ema ae 275 miles; 
River lines, 363 miles; tofel vf water lines, 1,308 m:l 

Of the consol. bonds $5,441,000 are reserved to jie up the old mort. 
bonds. There is a sinking fund of $60,000 per year, plus interest 
on bond; cance!ed for sink. fund (making $93,138) in a'lin year 1887- 
83) for the bonds issued in 1879, to buy bonds at or be.ow 110, or else 
draw them at var on Jan. 1, bonds 30 paid being canceled. The Farm- 
ers’ Loan & Trust Co. is trustee of bot mortgages. The Oregon Trans- 
Continental Company hold: about $12,002, 700 01 oi the stock. 

In Aopril.. 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon 
Short Line R&., guaranteed by oe Pacific, was made on the basis 
of 6 per cent per anoum onthe O. R. & N. Co.’s stock. See abstract of 
lease, V. 45, p. 539. See V. 48, p. 261, 292. In March, 1889, the Su- 

reme ieee ‘decided the case of the » Oregonian Ry. Co. in favor of the 

r. Ry. & Nav. Co. (See V. 48, p. 327. 

Dividends since 1876 have been: In 1879, 2 2 per cent; in 1880,8 aud 
10 scrip; in 1881 a: d 1882, &; in 1883, 10; in 1884, 619; in 1885, 419; 
in 1886, 7; in 1887 and 1888, 6; in 1839 to date, 3. 

From January 1 to Mareh 31, in 1889 (3 months), gross —e were 
$1,173,700, agst. $1,276,578 in 1838; net, $112,106, agst. $422 

Annual report for the year endin June 30, 1888, was in V. 47, os 743. 
The income account showed net deficit of $67,258 under charges ‘and 6 
per cent dividend for 1886-87. In 1387-8< the estimated deficit rj 
6 per cent dividend was $74,388. (V. 46, p. 76, 102, 771, 803; V. 47, 
p. 218, «90, 743; V. 48, p. 37, 261, 327, 527.) 
rezgon ‘Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 542 miles; Shoshone, 
Idaho, to Ketchum, 70 miles; total, 612 miles. Interest on the 
bonds is guaranteed by the Union Pacific. The stock is $14,073,600, 
of which Union Pacific owns $8,015,600. Leases the Oregon’ Railway 
& Nav. Co.’slinesfor99 years from Jan. 1, ’87, agr ponte, ah mg one ony 
on bonds and 6 p. cent on stock; the lease is guaranteed by Union Pacific. 
Consolidation with the Utah & Northern is proposed (See V. 48, p. 327). 

From January 1 to March 31, 1839 (3 months), gross earnings were 
$667,813, againsr ee 079 in 188- ; net, $3 7 aay against $177,801. 

Gross earnings in 1888, $2,671,855; net, ," ~ ; def. under inter- 
est and lossonO. R & Nav. leace, $1 06,6 1. In “1887 gross, $2, 018,068; 
net, $726,988; deficit, $284,406. (V. 47. p. 227; V. 48, p. 327, 59 0. 

Oregon & Trans-Continental.—Compan, organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard tag 
an assignment of the stock ‘of the North. Pac. Railroad purchased by it 

The assets in Dec., 1888, included $12,002,700 stock of 00. R. & Nav. Co, a 
$6,003,000 of N. Pac. pref. and $13, 915, 100 of N. Pac. common. (See 
V. 47, p. 744.) The unfunded debt due Dec., 1889, is $1,315,000 at 6 
p. c.; carried on demand and short loans, $1, 645, 000: cotal’ $5,960,000. 

For the on ery icsue of $12,000,000 new pref. ‘stock and the con- 
test for control, see V. 48, pr. 663. 

Stock authorized, $50, 000, 000; outstanding, $40,000,000 ; par, 100. 
The bonds are secured by "deposit in trust of first mortg. onds on 
new branch railroads at $20,000 per mile; also secured by traffic con- 
tracts with the Northern Pacitic RR. Co. guaranteeing a minimum net 
annual income of $1,400 ‘a nile, being equal to 6 Bad cent per au- 
num on $20,000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. The roads thus mortgaged are: The No. Paci- 
fic Fergus & Black Hills RR., of Minn., 117 miles, $2,312,000; Little 
Falls & Dakota RR. of Minn., 88 m., #1, 757,000; Jamestown & North- 
ern RR. of Dakota, 102 m., $2, 050,000 ; Fargo & Southwestern RR. of 
Dakota, 87 m., $1, 748, 000; S.nborn Cooperstown & Turtle Monpatain 
. 37 m., $730, 000; "Roeky Mountain RR., Mon., 52 mi., $1,034,000; 

Jeff. Co., <0 m., $102,000; total, 503 miles- ut $20,000 per mile— 








nO ts 








L & 
$10, 063,000 in ‘ponds. '—(V. 47, p. 626, 690, 745; V. 48, p. 292, 663.) 
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May, 1869. ] RAILROAD STOCKS AND BONDS. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI y. RES nd3—P rinci-- 
For explanation 7a a &c., see notes — — — Amount Rate — = re db pal When Due. 
’ "9 ere rayabdle [a — 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. |Payable) When eatin Dividend” . 
Te Ae cehanedeh\a:t, net e 571 | 1881 | $1,000 | $ 
onds, (P.W. . tock as collat.) 8. f. not dr’n..r 1, 8,089,000 4 J. & J.|Phila. Office & Lonidon.' July 1,192 
Collaterai trust loan, gold, (s. f. 42 p.c.) not dr’n.c*| .... | 1883 | 1,000 9,900.000 4l9¢.\J. & D.| Phil. Provident L.&TCo.| June 1, 1au8 
Penn. Car Trust (in series payable !,oth yearly)..| .... |1881-4 d 3,725,000 5 Q’rt rly; Phila., Prov. L. & Tr.Co' 1849 to 1894 
Equip.Tr.(ser.“‘A” to“ H,” payable one-tenth y’rly| ... ®86-9;} 1,000 1,100,000 4 Q.—F. |Phila., 8. Dep. & In. Co.| 1889 to 1899 | 
Navy Yard bonds (extended 20 years in’81)...r}_ .... | 1876 | 5,000 1,000,000 5 J. & J.|Phil.,Pa.,Co.,forins.&e.) Jau. 1, 1901 ; 
Pennsylvania Compan WOE cwesccccs coecsess on 3,403 | .... 50 | 20,000,000 4 | «ee. |Pittsburgh, Co.’s Office. For 1883 
Bonds, sec. by P. Ft.W.&C. stock (s.f.,dr’n at105.r) .... | 1877 | 1,000 1,879,000 6 | Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r| .... | 1881 | 1,000 | 17,5€0,000 419¢.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st M., end. by Leh.V c*} 105 | 1866! 1,000 1,500,000 7 J. & D.|Phila., B’k N. America.) June 1, 1896 
lst mort., endorsed by Lehigh Val..........-..- c*; 105] 1866; 1,000 1,500,000 7 J. & D. do do June 1, 1906 
General M. $10,000,000 guar. prin. & int. (end.).r} 1045 | 18&9 1,000 4,000,000 5 A. & O. Phil., Lehigh Valley RR'April 1, 1939 
Penn. Pough. & Bost.—1st M., g., for ($1,500,000) c* 73 | 1889) 1,000 1,000,000 6 g. |J. J.|\N.Y., Holland Trust Co.' Jan. 1, 1939 
Pennsylvania Schuylkill Vulley—Stock ......-..--.- i gs Se 50 6,676,800 cole oan, +. eeteminie Ow ned by Pu. RR. 
1st M., sinking fund, 1 percent, not drawn....-. ri Oke | Ree! swans 6,400,000 5 J. & D.| Philadelphia, Penn. RR.| Dee. 1, 1935 
Pensacola d& Atlantic—1st m. g, (guar. by L. & N.)..| 160 | 1881 | 1,000 3,000,000 6 F. & A.|N. Y., 50 Exchange Pl.) Aug. 1, 192% 
RE IE Ee 160 | 1888 | 1,000 360.000 6 F. & A. do — do Ben..! ie 
ee SE WE cas enovegshucsesocontespeoes* cans coos | 1864 sous 925,000 6 niin do Sa Faeroe 
Peoria @ Bureau Val.—Stk., 8 p.ct.renviC.R.L&P.; 47] .... 100 1,500,000 4 F. & A.|N. Y., Chic., R. I. & Pac.| Feb., 1288 
Peoria Decatur & Evansville—Stock............-..-- mee eee aie 8,400,000 sania Oe Raph NE KAO. CFs ree & 
Ist mort., gold (Peoria Div., Pekin to Mattoon)...; 110 | 1880 1,000 1,287,000 62. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
1st wy (iSvansv. Div.), ZO ......cccccccce. 135 | 1880; 1,000 1.470.000 6 g. |M. & 8. do do ‘Sept. 1, 1920 
P. D. & E. 2d mortgage, gold........2. . cocceeee *| 238 | 188 1,000 2,088,000 5 g. \M. & N. do do ‘Nov. 1, 1926 
Car Trusts (payable $48,000 per annum).......... ---- |1881-4) 1,000 181,000 7 Various do do cae es oe 
Peoria & Pekin Union—1st mortgage. gold... .....¢ 20 | 1881 1,000 1,495,000 6 Zz. .— F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold (issued for incomes) ....¢ 20 | 1881 | 1,000 1,499,000 4lgc. M. & N.| oO oO Feb. 1, 1923 
Perkiomen—l1st M., ser.1(1stl’n), gu. by P.& R.,¢.¢e* 38 | 1887 |100, &e. 800,000 5 g. | Q.—J. | Phil., Penn.Co.Ins.on L.! Jan. 1, 1918 
lst M., ser. 2 (2d)’n), g.,guar. by P.& R.(end.) .c* 38 | 1888 | 1,000 1,450,000 5g.) Q.—dJ. do do Jvn. 1, 1 18 
A es ee ee eee 100 $6,800 2 oe A ae eee yore | Jan. 1, 1889 
Guar. pref. stock, 3 per cent., lien prior to mortg.|} .... sa 100 323,500 tS ee Ss > ee ene | Jan. 3, 1889 
Ist mort. bonds (payable $25.000 yearly)..... c&r 59 | 1869 juhie 251, 8 J. & J.|Rich’nd & Petersb’g,Va.|Jan., 1890-9 
Mort bonds, class A, $251,000 reserved for lstM.) 59 | 1881 sokte 643,000 5 J. & J, Gv do | July i, 1926 
Mortgage bonds, class B.............-cccceee-- snes 59 | 1881 aie 800,000 6 A. & O. do do Oct. 1. 1926 
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From Jan. 1 to Mech. 31, 1889 (3 mos.), gross: earnings on lines east of 
Pittsburg and Erie were $13,746,036 fagainst $13,099,996 in 1888; net, 
$4,061,366, against $3,854,817 in 1888. Deticit on lines west of Pitts- 
burg and Erie, $74,626 in 18-9, against deficit of $150,965 in 1888, 

The report for 1888 was 1p the CHRONICLE, V. 48, pp. 309, 323, 328. 
A summary of the total business of 1888, compared with previous 
years, is shown in the followmeg: 


£AKNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1888 


Oswego & Syracuse, —Owns from Oswego, N.Y., toSyracnae, N.Y., 
35 miles. Leased in 1868 during length of charter and renewal there: 
of tothe Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) 


Owensboro & Nashville,— Owns from Owensboro, Ky., to Adair- 
ville, Ky., 84 miles. Operated by Louis. & Nash. RR., which owns a 
majority of the stock, and has $1,150,000 of the lst M. bonds in pledge 
for its collateral trust bonds. Gross earnings for 1886-87, $204,263; 








net, $65,549 ; deficit under interest and taxes, $1,317. 1886. 1887. 888. 
: ‘ . Gross @arnings........ ...... $101,697,981 $115,515,506 $11°,509,293 

Pacific Short Line. — (See Map.)—The Wyoming Pacific Improve- 9 > ~ 1 ear 
ment C0., having a Capital siock of $3.000,000, is pusbing this enter-| 0PeT@ting expenses. ........ Th eens 30.737 336 
rise, an‘ expects to have a through line from Sioux City to Ogden, a Net earnings........ ..-. $34,595,267 $38,277,424 359,/71,957 


istance of 960 miles, constructed within two years. A contract has 
been let for the construction of 100 miles we:t from Sioux City, to be 
completed Oct. 1, and another contract icr the construction of 110 
miles on the western eud from Ogden to the Wyeming line. The road 
is being | uilt under three corporate titles, viz ,the Nebraska & West- 
ern, exter ding from the Missouri River wesierly 19 the Wyoming line, 
390 miles; the Wyoming & Eastern, across Wyoming tothe Utvh line, 
460 miles; and the Salt Lake Valley & Eastern extending into Utah to 
Ogden. 110 wiles, These several companies will eventually be merged 
into one-—the Pacific Short Line. ‘Ihe line :uns northof the Unton 
Pacific at an average distauce of 100 miles. (V. 48, p. 562.) 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Thesubsidy bonds are secured by a pledge of the 
eum of $225,000 annual subsidy payable to the U.8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanal Co. The report for 1888 was 
in CHRONICLE, V. 48, p. 489, showing net income of $1,654,621, against 
$1,141,115 in 1887, and a surplus over charges of $1,150,543. against 
$619,902. Dividends since 1876 bave been: In 1877 and 1878, 12 per 
ceit; in 1879, 13; in 1880, 16; in 188!, 34°26; in 1882, 1249; in 1883, 
13%; in 18-4, 16; in 1885, 10; in 1886 and 1587, nil; in 1¢88, 23; in 
1889 to date, 5. (V. 46, p. 479; V. 48, p. 489.) 

Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- 
son, N. J.,13 miles. The road was leased in perpetuity in 1852 at a 
rental of $48,400 ee year, and is operated by the N, Y. Lake Erie & 
Western 4s part of its main line. 


Pennsylvania.—iSee Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 7,581 miles of railroad, including all east and west 
of Pittsburg, At the close of 1888 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,617; Philadelphia & 
Erie Division, 287; United Railroads of N. J. and branches, 465; total 
operated, New York to Pittsburg, with branches, 2,370. 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
includinz the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road opened in 1854. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
sylvania RR. Co. holding all its stock. 


STOCK AND BoNnpDs.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
m 





ents. 

In 1889 an allotment was made to stockholders of May 8 of 6 per cent 
in new stock at par, proviuing part of the new capital for $12,500,000 
expenditures in 1889, viz.. for third ana fourth tracks, ete., $3,500,000; 
for real estate, $2,000,C00; for equipment $4,400,000; for new con- 
struction, $1,500,000. 

The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876,8 per 
cent each year; in 1877, 4; in 1878, 2; in 1879, 442; in 1880,6 andl 

r centin scrip; in 1881, 8; in 1882, 849; in 1883, 819; in 1884. 7; 

1885 and in 1886, 5; in 1887, 549; in 1888 5 cent; in 188$ to date, 249. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn ’76, 45@58338; in ’77, 2453@49; in’78, 27@3544; in ’79, 5239 @51%; 
in ’80, 48@674; in ’81,5912@701g; in’82. 537326544; in’83 1616@64%; 
in ’84, 4944@61; in ’85, 45% @561g; in 86, 51387604 ; in 57, 5349 @60; 
in 1888, 5244@5653; in 1889 to May 17, inel., 5158056. 

This company Owxs 217,819 shares of the Phila. Wilin.& Balt RR., and 
the 4 per cent bonds of 1»21 are sgl ge yearly, if obtamable at not 
over par, with the surplus proceeds of Ph. W. & B. dividends. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bends of subsidiary lines to the par value of $12,500,000. 


OPERATIONS, FINANCES. &C.—The total cost to the Pennsylvania Rail- 
oad Cu. of the stocks and bonds of other companies he)d in its treasury 
was, up to Dec. 31, 1888, $109,296,039 (par value of the same $143,- 
623,471), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the balance to credit of “ profit and loss” was $19,229,368. 
Its guuranteed securities are bought up by tbe Penna. RR. Co., with 
1 per cent of the net incowe yearly. and $6,069,950 so purchased were 
beld on Jan. 1,188. The sinking fund tor consols Jan. 1, 1859, held: 
Censols, $1,769,070; real estate morts, $1,247,40C; cash, $110,646. 








The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erie operated by the Pennsylvania Company. The account for 
tke years 1886, 1887 and 1888 was as follows: 


INCOME ACCOUNT OF meee asa COMPANY. 
> 1887. 














1888. 
Net income Penn. RR. Division. $8,974.970 $10,441,287 %9,969,662 
Net loss New Jersey Division .-. 179,016 227,991 160,501 
Balance.......... ..-----.0. $8,795,954 $10,213,24¥6 ¥,809,161 
From this balance deduct :— 
Advances to Penn. Co.......... $€67,093  §........ $1,020,000 
Payments te trust fund......... 69,895 78,624 71,121 
Consol. mortgage redeemed.... 324,400 324.800 324,800 
Allegheny Val. RR.—Deficiene 698,390 352,835 100,730 
Fred. & Penn. Line RR. = do.. _eee 0d sCesecesas, . <pacacds 
Am. 88. Co.—To meet int. guar. 90,000 90,000 90,0G0 
Settlement of balances under 
trunk line pool. .............-. 411,972 ae” =h—i(—ités ror °. 
For fire at N. Brunswick, N. J.. 265,000 [OO xa - 
Extraordinary expenses.....--. = «22-2. 1,241,115 1,161,547 
$2.542,150 $2,429,557 $2,768,198 
Balance to credit of income.... $6,253,804 $7,783,739 $7,040,963 
i a.cntednaedebiine ones 4,738,292 5,418,702 5,327,270 
Rate of dividend................ (5) (519) (5) 
To credit of profit and loss..... $1,514, 


912 $2,365,037 $1,713,693 
Deduct settlem’t of claims, &c. 623,756 381,437 93,272 
GT » ccteeshenesennaboue $91,156 $1,983,600 $1,620,421 


@eae $ 
Add profit and loss Jan. 1...... 14,734,193 15,625,247 17,608,948 
Balance profit and loss Dec. 31. $15,625,349 $17,608,947 $19,229,362 


--(V. 46. p. 134, 289, 301, 318, 322, 344, 413, 481, 538, 678, 828; V.. 
47, p. 109, 246, 381, 532, 664, 803; V. 48, p. 222, 309, 323, 328, 372, 
389, 413, 428, 481, 527, 556, 633.) 

Pennsylvania Company.—Tue Pennsylvania Oompany is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock and $1,500,000 419 per cents are owned by the 
Pennsylvania RR. 

The A gem bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also cnaranteed by the Penn. RR. Co., the trustees of 
the mort. being Wistar Morris, John P. Green and Henry D. Welsh. 
The sinking fund is 1 p. et. perannum and int. on bonds in sink. fund. 

The whole number of miles operated or controlled by this company is 
3.403. ‘The income account has shown net profits as related to charges: 
deficit in 1884 of $710,220; deficit in 18385 of $1,094,671; deficit in 
1886 of $200,674; in 1887 net profits $675,516; in 1888 loss $74,891. 
—(V. 47, p. 745.) 

Pennsylvania & New York (Canal and HRailway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 105 miles; branches to mines, &c.. 30 miles; total owned, 135 
miles; leases—State Line & Sullivan RR., Monroeton to Bernice, Pa., 
24 miles; Wilkesbarre & Harvey Lake RR., Kingston to Harvey Lake, 
12 miles; other lines, 9 miles; total leased, 45 miles; total operated, 
180 miles. Operated in connection with the a Valley RR. as a 
northern outlet, and in 1858 was leased to it for 99 years. Com:non 
stock. $1,061,700 (par $50) and pref. stock, 10 per cent cumulative, 
$4,000,000 (par $100), both owned by Lehigh Valley RR. The gen. 
mort. of 188y (trustee, Girard Life Ins. Co.) was issued to retire the. 
pref. stock, with arrearages, and the other bonds when due. In year. 
ending Nov. 30, 1888, gross earnings were $2,952,548; net over rentals, 
$844,526. (V. 48, p. 98, 292.) 

Pennsylvania Poughkeepsie & Boston.—(See Mxrp.)—Under 
construction from Slatington, Pa., on the Lehigh Valley RR., to Pine 
Island, N. Y., on the N.Y. L. E. & W., (about 80 miles), connection to be 
made by the Jatter road with the Poughkeepsie Bridg3. Track to be. 
completed in 1889. Thisis the cld Slatington & New England, sold in 
foreclosure April 20,'87, and purchased by parties interested in the 
Poughkeepsie bridge. Trustee of the mortgage is the Holland Trust Co. 
Stock, $1,750,000; par $50. President, Gen. J. W. Husted, of Peekskill, 

. Y. See CHRONICLE, V. 48. p. 38. 100. 

Pennsylvania Schuylkill Valley.—Owns from Philadelphia to 
New Boston, Pa., —— wiies, and Frazer to Phoenixville, 11 miles; 
branches, — miles; total, 117 mules. Thisis controlled by the Pennsy1, 
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May, 1889. | RAILROAD STOCKS AND BONDS. 1il 
; Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
E INDS. Bonds—Princi 
DESCRIPTION Miles | Date | Size, or Amount | SETEREST OR DIVIDERDS pal, When Due. 
For explanation of column headings, &¢., see notes} of of Par_ | outstandin ‘Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. & _ Cent. (Payable ! Whom. Dividend. 
Philadeiphua @ Balt. Centrail—Stock.............-.-- TO }. case $50 | $2,495.650| .... oo - ee None paid. 
Gen. M.for $2,500,000 ($1,100,000 res’d for 1stM.) 79 | 1881] 1,000 1,000,000 5 M. & N.| Phila., Penn. RR Co. | Nov. 1, 1911 
Westchester & Phila., lst mortgage............. e*| 27) 1871 | 100 &.| 1,100,000 | 7 A. & O. do 0 April 1, 1891 
hila. & Erie—Stock, $2,400,000, is pref. special...; 287) .... 50 | 10,375,000 _—sa...... Ee ae ee eee PEER 
lst mort., Sunbury & E. (exte’d 20 N rsin’77)..c&r| 40/1857) 1,000 976,000 | 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., g., guar by Pa. RR.($5,263,000 g. 58)..c&r} 287 | 1869 | 1,000 | 13,943,000 5 g.& 6 g.| Various | Phil..Pa. RR. & London.| July 1, 1920 
ae ) : sell cinta dati ee aaatinadh .r} 287 | 1869] 1,000 4,555,000 | 4g. {|A. & O.| Phila, Penn. RR. Co. | July 1, 1920 
Phil. Germ. & Chestnut Hili—1st M., gu. by Pa. RR.r 7 | 1883); 1,000 ; ,000 | 41g iM. & N. Phila., Penn. RR.Office.|; May 1, 1913 
Phil. Germ. & Norrisi’n—Stk.12 %rent.,Ph.&R.RR..| 29) .... 50 | 2,231,900. 3 Q.—M. |Phila., Treasurer of Co., Jone, 1889 
re eeeate mong ng) Fd ave ts Ypreomy a ne : atte | nee =~ 1.geeaee Sie a ae rrr eee, aoe Pe 
st mort., guar. by a. sO + secocnes Cc. 700,000 | A. & O. Phila.,Phil. & Read. RR.; Oct. 1, 1897 
Philadelphia ¢ Reading—Stock.............-..-.+--. 941 | .... 50 | 39,480,362 .... et uae ee es 
wee % loan, sterling, coupon... ...............-- ---. | 1843 | 2500 967,200 | 6 J. & J. London. July, 1910 
fag, AO dollars, coupOon.............----+- e.| «ee. |1843-9} 1,000 1,499,500 | 6 J. & J.|Phila.,Ottice,227So0.4th.| July, 1910 
convertible, coupon................ wee. | 1857 | 500 &e. 79,000! 6 JJ. & J. do do July, 1910 
Mortgage loans, coupon..............-..---se00-e2- ---- | 1868] 1, 2,700,000! 7 ‘A. &O. do do Oct. 1, 1893 
Consol. mort. ($8,162,000 are gold 6s) 4 orreg.| ..e.- | 1871 | 200 &c.| 18,811,000 6 g. or 7 J. & D. do do June, 1911 
Impr’t M., g.,s.f. dr’n at 100. See V. 48, p. 260.; .... | 1873) 1, 9,364,000 | 6g. |A. & O. do do ct. 1, 1897 
Consol. M, of ’82 stamped (payable at notice)..c*™| .... | 1882 | 500 &e.| 5,768,452 5 g. |M. & N. do do May 1, 1922 
New gen. mort., gold ($100,000,000).... .... e*&r| 327 | 1888 |1,000&e} 33,186,214 | 4g. \J. & J. do do Jan. 1, 1958 
ist pref. income M., not cum. ($24.400,000)....e"| 327 | 1°88 ,000 | 23,941,247 | 5 g. Feb. 1. lst coup. 742% pd. in’89| Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,500,000)....c*| 327 | 1888 | 1,000 | 16,168,853 | 5 g. |\Fcb. 1.) do do Jan. 1, 1958 
3d pref. ine. M., not-cum. ($6,631,301 convert.)ce*| 327 | 1888 | 1,(00| 18,575,639 9 g. |Feb. 1. 1st coup. 249% pd. in’89| Jan. 1, 1958 
Deferred income bonds (coming after stock) ....| .... | --.- — 7,670,427 | 6 i Irredeemable. 
Car Trust Certificates, Series “A” ................. .--. | 1883 onal 1,000,000 | 6 F. & A.) Phila., Union Tr. Co. |$200,000 y’ly. 
do do WET éiinccamaddediwalid ---- | 1884 coee 612,000 | 6 M. & S. o o 102,000 y’ly. 
do do . Je <a omen ae eos 1,080,000 | 4%, | Q.—M. |Phila., Fidelity Tr. Co.| 120,000 y’ly. 
Mortgages on real estate...........6- ccccee cece ess —— oe cee 2,158,792 | _.... RE, POOR Tee - Be ag RO 
P. & K. Coal & I., purchase money & real est. M..| .... |’72-84| 500 &e.| 12,557,116 5,6 & 7 | Various) Phil., Of..227 So. 4th St.' Var. ’92 to ’O4 
Phila. & Trenton—Stock, 10 p.c. rental, Penn, RR..| 39) .... 100 | (1,259,100 24% | Q.—J. | Phil’delphia, Co.’s Ottice| April 10, 1889 
Philadelphia Wilmington & Baltimore—Stock.... .. Se atise 50 | 11,819,350. 4 J. & J.| Phila., 233 8. 4th St. Jan., 1889 
Plain bonds, registered. .... .cccccccccccccccccccccss eee | 1887 | 1.000 1,000,000 4 A. & se on April, 1917 

















vania RR. Co., which leasesit for 50 years from Dec., 1885. The bonds 

and stock are owned by the Pennsylvania RR. Gross earnings in 1887, 

$928,865; net ever expenses and taxes, $153,916; rental, $91,1.0. 

SH in 1888, $1,358,269; net, $434,883; surplus over fixed charges, 
YOO. 


Pensacola & Atlantic,—Pensacola, Fla., to River Junction. Fla. 
160 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
$1,550,000 ot whicb, and $1,000,000 1st mort. bonds, are pledged under 
Louisville & Nushvilie collateral trust of 1882. Besides these securities 
that company holds $160,000 lsts and all the 2ds and land grant 
bunds. Land granted by the State of Florida is about 3,255,000 (swamp 
lanas), and 633,000 acres from United States. In year ending June 30, 
1888, gross earnings were $325,538; loss, $15,549; total deficit for year 
under interest, &c., $239,519, against $256,772 in 1886-87. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
ria, I).,47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 


Peoria Decatur & Evansville.—(See Map Evansville & Terre 
Haute).—Owns from Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, [ll., to Peoria, [1l.,10 miles; oe Devatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
—— & Mat. The road is operated in harmony with the Evansville 
& Terre Haute. Annual report for 1887 in V. 46, p. 351. Gross 
earnings in 1887, $876.474; net. $351,307; interest, $269,820; car 
trusts redeemed, $48,000; sur., $33,987.—(¥V. 45, p. 26; V. 46, p. 351.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. In 1887 gross 
earnings were $324,872; net, $183,948; surplus over interest and 
charges, $175. Receipts in 1888, $412,433; net, $176,110; surplus 
over interest and charges, $11,355. A. L. Hopkins, Pres’t,N. Y. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 yeas from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered in May, 1879. Stock subscription, $35,- 
040. Reorganized in 1887 and the new a> 4 for $2,250,000 issued 
to retire old bonds, ete.- There was due Phil. & Read. RR. Nov. 30, 
7288, on loan ace’t, $781,120; on current acec’r, $148,830. In year ending 
Nov. 30, 88, mae earnings were $200,746; net, $55,445; deficit under 
interest, $40,795. (V.45, p. 43, 473, 705; V. 47, p. 81.) 


Petersburg. —Owns Petersburg, Va., to Gaiysburg, N.C., 59 m.; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 m.; total,6Glm. Re- 
organized in 1877 without foreclosure, From Oct. 1, 1588,to March 31, 
1889 (6 months), gross earnings were $226,431, against $209,451 
in 1887-88; net, $82,437, against $100,078. In year ending September 
30, 1888, gross earnings were $410,103; net, $138,122; surplus 
over interest and guaranteed dividend, $26,907; dividend No. 2 
on common stock (2 per cent), $19,216; bonds redeemed, $25,000. 
In year ending Sept. 30,87, gruss ea nings were $351,889; net, $122,- 
O96; surplus over interest and guar. dividends on pref. stock, $7,817; 
dividend No. 1 on common stock (3 per cent), $28,824.-(V. 408, p. 
574, V. 47, p. 626.) 


Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all and operates 
the road, paying over net earnings as rental. In year ending Oct. 31, 
1887, net earnings were $143,184; deficit under charges, $1,830. In 
1887-88, net earnings, $149,171; deficit under charges, $3,781. 


Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles. 
Formerly Sunvury & Erie RR. It is leased to Pennsylvania Railroad 
for 999 years, and actual net receipts are paid as rental. The general 
mortgage is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J., on the 5 per cents A. & O. The four per cents 
were issued in 1888 to retire the debentures and refund $3,000,000 7s 
falling due. The Pennsylvania Railroad Company owned Dec, 31, 
1888, $3,501,800 common and $2,400,000 preferred stock and $5,795,- 
000 general mortgage bonds, and the city of Philadelphia (sinking fund) 
$2,250,000 common stock. 

From January 1 to March 31, 1889 (3 months), gross earnings were 
$843,459, against $772,842 in 1888; net, $229,21y, against $258,273. 

The report for 1888 in CHRONICLE, V. 48, p. 290, showed gross earn- 
a $4,373,042; net, $1,655,850; surplus over all charges, $143,270. 
—(V. 46, p. 134, 226, 371; V. 48, p. 100, 298.) 

Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41, per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1888, $198,564; net over expenses and taxes, $52,818, 
azainst $25,161 in 1887. 











Philadelphia Germantown & Norristown, — Philadelphia 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a rental of 
$269,623 and $8,000 yearly for organization expenses. Divi tends ef 12 
ver cent per annum are patd regularly. Stock $2,246,000—par, $50. 

Philadelphia & Reading.—(Sce Map.) LINE oF ROoaD—Owns 
main line Philadelphia to Mount Carbon, Pa.,98 miles ; branches owred, 
229 ‘niles; leased iines,516 miles; roads controlled, 2i2 miles: total oper- 
ated November, 1888, 1,055 miles. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
connecting roads to the N. Y. Cent. & H. at Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philacelphia to Pottsville in Jan., 
842. The Philadelphia & Reading Co. leases a number of roads in, 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill. Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, Shamokin 
Sunbury & Lewisburg, Schuylhill & Lehigh and some minor roads; alse, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia. 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reafing Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read.RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company, and in all had 
invested in it Nov. 30, 1588 (as per balance sheet), $72,615,374 over 
habilities. It also held Nov. 30, 1888, other stocks and bonds appraised 
at $14,734,744, besides $1,351,777 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till May, 
1883. In June, 1884, the company again went into receivers’ hands, 
and so remained till January, 1888. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reor-inization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’86, on p. 747 (V. 43, p. 747). Nearly all holders of securities 
assented to the reorganization scheme, except that the holders of 
$5,768,722 first series consolidated tives declined to deposit, but agreed 
to accept payment of tlieir bonds at par at any time. 

The P. & R. Railroad Terminal Company with $3,500,000 bonds and 
$3.5 0,000 stock was organized as per statement in V. 46, p. 413. 

Under the reorganization agreement the right to vote on stock is vested 
in five trustees till Aug. 1,’92; these are J.Lowber Welsh,J. Pierpont Mor- 
gan, John Wanamaker, Austin Corbin, and George de Be Keim. 


STOCK AND Bonpbs.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 219 per cent was paid and nothing since. 

The general, and first, second and third prefererce income mort- 
gages (Trustee of all Penn. Co. for Ins. on Lives, etce., of Philadel- 

yhia) cover in addition to the 327 miles of road owned, the title to leased 
ines (mostly leased for 999 years), all real estate, rolling stock and 
vessels of the Company, $8,000,000 P. & R. Coal & [ron Co. stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Co. dated July 1, 1874, stozk in other coal and trun com- 
panies amounting to $7,448,975. An abstract of the general mortgage 
was in the CHRONICLE,V 46, p. 679,andof the preference income mort- 
gazes in V. 47, p. 141 and 142. 

The lst and 2a pref. incones received 7*e per cent on Feb. 1, 1889, 
and the 3d pref. only 212 per cent, but the holders of the latter appealed 
to the trustees for a statement of income, showing what was properly 
due them.- (V. 48, p. 160.) Net earnings are defined in the income 
mort’s as the profits of the RR. Co. for each fiscal year ending Nov. 
30, derived from all sovrces, after payicg operat’g expenses, taxes, and 
existing rentals, guarantees, and int. charges (but not fixed charges of 
the same sort subsequently created); also, after deducting expenses 
of “renewing, replacing and repairing its said prope: ty and premises, 
including such reasonable improvements thereof and additions thereto 
as shall be necessary for the safe, proper and economical operation of 
the same.”—(V. 47, p. 256.) 

The range of P. & R. stock yearly in Philadelphia since ’75 (shares $50 
par), has been: in 1876, 1812055; in 1877, 10@20%; in 1878, 1133a@ 
19%; in 1879, 114%2@3758; in 1880, 6%@36; in 1881, 253303714; in 
1882, 231¢2335g; in 1883, 2314 @301y; in 1884, 8192304; in 1885, 63@ 
127; in ’86,9'9@ 27; in 87, 174@357g; in ’38, to Aug. 10 inel., 257g @343,; 
new stock, Aug. 11 to Dec. 31 inel., 224@2744; in 1889 to May 17, in- 
ciusive, 2144 @25. j 

OPERATIONS, FINANCES, &C.—In 1886 87 while the company was in 
receiver’s hands, the net earnings were the largest ever made. [n the 
first two months of the fiscal year 1387-88 the strike prevailed, and 
earnings were greatly reduced. 

The annual charges coming before dividends on stock are substartially 











as follows: 

Rentals and interest both companies..............-.-cesseee $8,234,000 

Annual payments for car trusts..........-...--2+-----0 e000 : 422,000 

$23,941,247 of first preference bonds @ 5 per cent........ 1,197,000 

$16,165,853 of second preference bonds @ 5 percent.... 808,000 

$18,575,639 of third preference bonds @ 5 per cent........ 928,000 
Total of all charges preceding stock.............-...... $11,589,000 


From Dec. 1, 1888, to March 31, 1889 (4 months), gross earuings of 
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May, 1889.] RAILROAD STOCKS AND BONDS. 113 
Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princl- 
Saad eos tates Becenee | a | | sone les aa wien Secin and at 
or explanation of column headings, &c., see no oO 1) ar : r en Where Payable, an Stocks — 
on first page of tables. Road.| Bonds! Value. |OUtstanding wy Payable! Whom. " Dividend. 
Phila Wilm. é Bult.—( Pestinued)—oteae bonds...| .... |1872-4| $1,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1892 
Plain bonds, s. {d. $16,000 yearly, not drawn....| .... | 1875 | 1,000 6 A. & O.| Phil.Of.; Bost.,Kid.Pea | April i 1900 
do s. fd. $20,000 yearly, not drawn..... .----| 1880 | 1,000 5 TI. & D. do do une, 1910 
Th "A itil eee i ain neadennns ---- | 1887 | 1,060 4 M.& N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Piedmont & Oumberland—l\1st mort., gold......... c*} 29 | 1886 ,000 5¢.\F. & A.| New York and Balt. Aug. 1.1911 
Pine Oreek.—1st mort., guar., prin. ‘and EE ri} 75! 1883); 1,000 6 g. |\J. & D.| Phila. P. & R. RR. Co Pen 1, 1932 
Prtis. OC. & Si. L.—1s8t consol. iss teeis eeanbitiiedad c&r.; 199 | 1868 1,000 7 F. & A.| Phila., Pa., RR. Office. 5 
2a consol. mortgage, held by Penn. RR......... ec} 199 | 1873 | 1,000 7 A. & O. ¢ an., 1883, last paid. yc ril 1, 1913 
lst mort., Steub. & Ind., extend. in 1884.... .... r) 125) 1864; 1,000 5 J. & J. ty op Nat. ‘City Bank. an.1,1914 
Col. & Newark Division 1st mortgage...........- - 33 | 1864 | 1,000 7 J. & J. Phila’ ., Pa. RR. Office. Jan. i, 1890 
Holliday’s Cove RR. Ist mortgage ............... 1} 1863 { 1,000 6 F. & A.) do do Feb. 1, 1893 
Pitisb. Cleve. & Toledo—1st M., gold, int. ‘guar., B. KO. 78 | 1882 didi 6 g. |A. & O.| New York. Oct. 1, 1922 
Pitisb. @ Connellsville.—1st mortgage paneanabienler on 149 | 1868} 1,000 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division.........-..... 10 | 1859 | 100 &e 326,600 6 F. & A.| Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (8. f. £7,200 yr.)..| 149 | 1876 £200 6,321.040 6 2. \J. & J.\London.J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg. .» gold (pledged for B. &O. bended: 149 | 1885 | 100 &e.) 10,000,000 5 g.\F. & A.. New York Agency. Feb. 1, 1925 
Pitisb. Ft. Wayne & Chic.—Stock,7 p.ct., guar. Pa.Co.| 47 ova 100 | 19,714,286 1% .—J. \N. Y., Winslow, L. &Co.| April 1, 1889 
Guaranteed special improvement stock sania edits wide 470 | 1871 100 | 11,244,400 1% —ZJ. do do April 2. 1889 
ist mort. (series A to F) sink. fund, cum.. not 468 862 | 500 &e.|; 5,250,000 7 Various! do do July 1, 1912 
2d do (seriesGtoM) >° draw 468 | 1862 | 500 &3.| 5,160,000 7 Various = do July 1, 1912 
i iii oe 468 | 1862 | 500 &c.| 2,000,000 7 A. & O| do July 1, 1912 
Pitisburg Junction—1at M., gold.................--- c* 8 | 1882 1,000 1,440,000 6g. \J. & J.' N. y" “Third Nat. Bk. | July 1, 1922 
Pitisoury @ Lake GE cosa enaumibacimdaaiinas Teh wmais 50 (2) 3 J. & Ji Pitisburg, Co.’a Ottice. | Jan. 18, 1889 
Be is: Mls GUD. ccdncocedocces Gencsesceassses 71 | 1878); 1,000 eer 000 62. iJ. & J.| N. ¥., Phila. & Pittsb. | Jan. 1. 1928 
i ant il A a RB trea occas | See one (?) neues ion ae eee eaen 
Pitisburg McK. & Yough.—Cons. stk., guar.P.&L.E.) 65 | 1884 50} 3,350,000 3 |J. & J.| N.Y., Union Trust Co. | Jan. 1, 1889 
lst mortg., guar. by P. & L. E. and L.S. & M.38.. 62 | 1882 1,000 , - 250, v00 6 J. & J.) do do July 1, 1932 
Ba mortgage for G1,750.0u0. 2... cccccccccceccccccce 62 | 1884 1,000 850,000 6 J. & J. do July 1, 1934 
Pitisb. Painesviile & Fairport—i1st M., g.. int. gu.c*} 63 | 1886 | 1,000 1,000,000 5g. |\J. & J.\N. ¥., Mercantile, Tr. Co.) July 1, 1916 
Pitisb. Snenango @ L. krve—1s' mort., gold somes due 111 | 1888 | 1,€00 2,300,000 6 g.\J. & J. New York. July 1, 1938 
Pitiso. Va. é VUharleston—1st mortgage, gold........ 7 1882 | 1,000 3,000,000 5 A. & O. be oe er Pa. RR. | Aprill, 1912 
Pitisburg & Western.—1st M.,g.(for $10, 000 ,000).c*|} 226 | 1887 | 1.000 9, ry 000 4g.iJ. & J.| N. Y.. Drexel, M. & Co. | July 1, 1917 
lst mortgage Pitts.’ weastle & Lake Erie... .... ..-- | 1878 | 500 & 9.000 7 J. & D.! do do June 1, 1898 
Railroad Co. were $5,823,809, against $5,331,561; net, $2,394,.44) | this wes a consolidation of several companies, May 1, 1868, in 
against $1,896,859: net, alter deducting Coal & Iron Co. deficit, | cluding the Steubenville & Indiana and the Pan Handle roads. This or 


$1,574,593, against $1,551,813. 
The fiscal year ends Nov. 30; the report for 1887-8, in V. 48, p. 97, 
showed the following: 

















1885-86. 1886-87. 1887-88. 
Net earnings RR. Co...... $8,482,657 $10,981,572 ka 619,338 
Net earnings C. & L CR...mee Ee 147 055 Pr. 1 ,448, 482 28,652 
beer net both Co.’s... $7,335,602 $12,430,054 $9,677,990 
uct — 
Rentals RR. Co........... - $3,620,939 $3,300,383 $2,882,582 
Interest RR.Co............ 6,222,863 5,478,132 4,516,433 
Interest Coal & Iron Co... 934,684 794,272 '834 '872 
Total deductions...... $10,828,486 $9,572,787 $8,233,887 


Balance, both Co.’s...... Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 


The following ta' le shows traffic and joint earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 












































Coat carried Ooal from 
(tons of |M’rchandise\lands of O.4| Gross re- | Net e’rnings 
2240 /bs.), | carried one| I. Co., tons | ceipts both \of both com- 
' one mile. mule. 2240 lbs. | companies. panies. 
1881...)583,689,725/ 303,460,473) 5,422 600 $35,286,463, 210,051,888 
1882. ..|/628,975,4° 0/327,347.373)} 5,624, °789| 37,300,162| 10,647,770 
1883...|713,9%4,492|305,87 1,807 6 074,131) 40,045,615) 11,855,181 
1884. ..|58~, ’980,525'319.279,871| 5, 672,6~4| 37,009,753 8,950,554 
1885...|665,018,573|359,526,194' 6, (040,178 34,343.50 7,926,30 
1886. ..|727,179, 462/39 ~,862, 487, 6,209,202 35,683,096) 7,335,603 
1887.. aaa 144°614,42: 6,901,497 41,188,737, 12,440,054 
1888... |848,257,4741435,904,463| 6,732,456) 39,638,990; 9,677,988 
9,73, 76, 134, 171, 289, 413, 464, 538, 6:5, 679, 699 


(V. 46, p. 
739, 772, 203 #19, 828; V. 47, p. 22, 81, 109, 141, 142, 161, 256 278 
le 382, 499, 532, 664; V. 48, p. 68, 98, 159, 190, 260, 428, 481, 527, 


Philadelphia Newtown & New York.—Owns from Erie Ave., 
Philadelphia, to Newtown, Pa., 21 miles. Stock, $1,200,000 (par $50), 
The bonds were guaranteed by the Philadelphia & Reading RRCo. The 
road is operated by its owners and in connection with the P. & R. Three 
suits for ~ aggrega'ing $513.000 have been brought by the P. & R. 
(See 48. 222.) ‘n year ending Nov. 30, 1-87. gross earnings were 
$88,191; Neti: it under operating expenses, $2,538, against deficit of 
$6,179 in 1885-86. (V. 438, p. 222.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Connecting ’Rai'road, 7 miles, and Frankford & Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. bg 999 years to the Penn. 
RR., at 10 p. c. on stock, and 1s operated as art of its N. Y. division. 
In 1888 gross earnings were $3,847,440; nat, 2,125,627. 


predelenie Wilmington & Baltimore.—Mileage as follows: 
hiladelphia Wilmington & Baltimore RR., 133 miles; Philadelphia & 
Baltimore Central, 80; Delaware RR., 100 ; Queen Anne & Kent RR., 
26; Delaware & Chesapeake, 54; Cambridge & & Seaford RR., 27; Del. 
Md. & Va. RR., 98 wiles ; total operated, 518 miles. Owns over half the 
stock of the Phil. & Balt. Cent. 


From ’68 to ars inclusive, divs. of 8 p. c. were paid; in’88,7p.c 
1889 to date, 4 mS April, 1881, nearly the whole stock was Ad Rather 
by Penn. RE. Co., $10,890, 950 of it being now held by that company. 


In year ban th a October 31, 1888, gross earnings were $6,604,653; 
net, $1,777,275; surplus over fixed charges (including other income), 
$1, 223, 408, ‘dividends (7 p c.) $827,354; i uprovements, etc., $298,368; 
surplus, $6, +86. In 1886-87 gross, $6, 007 oon net, $1,47 1 ,028; sur- 
plus over charges, dividend (8 p. c.), etc., $9,202. 


Piedmont & Cumberland.—Road extends from Piedmont, West 

wate. to Cumberland, Md., 29 miles. It connects the West Va. Central & 

yew g~ RR., by v hich it is operated with the Pennsylvania RR. sys- 

tem, has a traffic contract guaranteeing 5 bd ig cent of gross earn- 

ings to and fiom this read over the Pennsylv Railroad, which owns 
$200,000 stock (par $50). H. G. Davis, President. 


Pine Greet. See Jupction to Newberry Junction, Pa., on the 
Corning C. & A. Road, 75 mil ormerly Jersey Shore Pine Creek & Buft. 
RR. Itiso sgeeeies | by the Fail Brook Coal Co., and forms a connection 

pnt ed P one a & Reading lines and N. Y. Central, and bonds are 

ese companies and the Corning C. & A., on the condi- 

on — A.A. tors shall advance money for eee if needed and 
take 2d mortgage bonds for such advances. 1,000,000; par $50, 
Stock and bonds were largely held by Mr. W. H. Vanderbilt. Gross earn- 
angs in 1888, $723,233 ; net, $249,303; rent of road, $216,969; surplus. 

2,334. In 1887, gross, $612, 644; net, $228,612 ; rental to P.C., 

187,777; surplus, $40,835. 


Pittsburg oe ager ey & St. Louis.—Owns from Pittsburg, Pa., 


to Columbus, Ohio, 1 ranches, 17 miles; total, 206 miles, 





‘000 (par $40), of which B. & O. RR. owns $1, 505, O 


|} the road in repair an 





pany is controlled by the Penn. Company, through the or < 
a of itsstock. The P. C. &St. L. also has leases of the Little a 
and its dependencies. Common stock, $2,508,000; first pref. $2,929,200; 
$3,000,000; par ‘value of shares, —— Penn. RR. 
owns $3,000,000 pref. stock and Pa50 0,000 consols. Authorized amount 
of 1st mort. $10,000,000, of which $3,137,000 reserved. The Co. is 
liable for $262,500 Cinn. Street Connection Ry. bouds assumed. There 
are also car trusts, which called for au outlay of $70,611 in 1387. 
The report for 1888 (CHRONICLE V. 48, p. 489) had the following : 


second preferred, 











1885. 1886. 1887. 1888. 
Total grossearnings. 4,033,623 4,752,596 5,808, 378 5,388,547 
Op. exp. and taxes... 2,681,633 3,130,690 4 "017, "219 4. 193, O11 
Net earnings......... 1,351,990 1,621,906 1,791,159 1,195,536 
P.c.of op.ex.to earn’s 66°48 65°87 69°16 77°81 
INCOME ACCOUNT. 
1885. 1886. 1887. 1888. 

Receipts— $ $ 
Net earnings........ 1,352,579 1,621,906 1,791,159 1 ae 
Rentals and interest 8: 4.974 5,77 5,3 
Net from l’sed roads. 378,330 432,897 654,955 43} 360 

Totalincome..... 1,735,744 2,059,777 2,451,892 1,632,420 

Disbursements— ~ ~ $ $ 
Rentals paid......... 830,881 931,518 938,683 914,853 
(Interest on fund. d’bt 646,990 646,990 64+,990 646,990 
Other interest..... -- 178,615 133,104 150,054 147,092 
[Int.on C.&M.Val.bds. 7 a -—  esaceone . o¢nmemn 
UEC WOME” =— (ll ocecccns 2 0C ls wee . ° ecoske ‘ 18, 739 

* Cin.& Mus.V. RR. Ca:  ‘edueenec i sereetea” ° esanide . 
Miscellameous ....... = cane-eee 14,172 Saas” ”=——(ié‘ét hw e 

, eeeee 1,775,903 1,725,784 1,848,944 1,727,674 

Balance............-- def. 40,159 sur. 333,993 sur. 602,948 def. 95,254 


—(V. 46, p. 172; V. 48, p. 399, 489.) 


‘Pittsburg Cleveland & Toledo,.—(See Ma 
—From Newcastle Junction, Pa., to Akron, O., 7 


Pitisb. @ Western.) 
miles, Steck $3,000,- 
00. Leased in July, 
1434. for 99 years, to Pittsburg & Western, which was controlled by Bal- 
timore & Ohio, and the B. & O. guarantees interest on the P.C. & T. 
bonds (see terms in V. 39, p. 607.) In awe road was in litigation, but 
the difficulty was Ae Rnd From Jan. 1 to March 31, 1889, gross 
cook were $111,351, against $96,193 in 1888; net, $15, 630, against 

5,695 


Pittsburg & Connellsville.—Owns from Pittsburg, Pa., to 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 68; 
total, 171 miles. Leased for 50 yeais from Jan. 1, 1876 (renewable 
forever), to the Balt. & Ohio Railroad. The consolidated sterling mort- 
gageis guaranteed by the Baltimore & Ohio, enough bonds being re- 
served to retire the prior bonds. Road operated as the Pittsburg 
Division of the Baltimore & Ohio RR. In 1884 the Balt. & Ohio issued 
its bonds for $10,000,000 secured by pledge of the above 2d consolidated 
mortgage of the Pittsburg & Connellsville RR. Stock is $1,944,400; 
par, $50. In year ending Sept. 30, 1888, gross earnings were $2,544,- 
969; net, $840,404 ; loss to lessee, $387, 456. 


yt Stig Fort Wayne & Chicago,.—Owns from Pittsburg, 
to Chi ro 1 . and branch, 470 miles. Made default Oct. 1, 1857, and 
—_- 1859, and was toreclosed Oct. 24, 1861, and reorg under 
title Feb. a 1862. On June 27, 1869, the company leased all its 
coad in peraets ey! to the Penn. RR at a rental equivalent to pe 
sinking ebt, and 7 per cent on $19,714,286 stock, which w 
increased at that ume from $11,500 00,000. The iease was transf 
subsequently to the Pennsylvania Company. The lessees are to keep 
“$3,056, taxes, expenses, &c. The rental 4 
interest charge is about B38 56,000 per year, and the profit to lessees 
has been large. The Ft. Wayne & Chic. leases the Newcastle & 
es he which in am 17 leased again by the Pennsylvania Co, 

The first mortgage bonds are’in six series lettered A to F, inclusive 
of $875,000 each series, the interest on “‘A” series being pa able Jan. 
and Ju iz on “B” it is February and August; on “C” it is March and 
3Jeptember ; on “D” it is April and October; on “E” it is May and Nov., 
and on ap? itis June and December. e second mortgage is also in 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and J uly on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘I,’”’ April and Oct. on “ K,” May and Nov. on “ L,” 
and June and Dec. on “M.” Lessee pays $104, 100 yearly te sink. fund, 
and if bonds cannot be purchased, funds accumulate. Of the above 1st 
mortgage bonds, $1,753.000, and of the 2d mecegnge 5 $2, —_ iy and 
$1,135,649 cash, were held in the sinking fun ie The 
special improvement stock is issued to Pennsylvania RR. M. a ma 
— &e., under article 16 of lease, which provides that the lessee 

—— issue special bonds or stock, and in 1888 improvement bonds were 
authorized for same purpose, but not yet issued. Penn. RR. holds $1,- 
218,519 special improvement stock. 


Pa. 











; 
4 
i 


leds APOE Sees 
~~. 


epee ete 


' 
k 





114 INVESTORS’ 


SUPPLEMENT. 





(Vou, XLVIII, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































Bonds—Princi- 
Paes DESCRIPTION. Miles | Date |size, or pales! INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outatandin i|Rate per; When |Where oe, and by| Stocks—Last 
on first page of tables. Road.'Bonds| Value &| Cent. |Payable om. Dividend. 
Pittsburg Youngstown & Ashiubula—Pref. Stock.....| 122) .... $50 | $1,700,000 31g iM. & 8.'N.Y., Farm. L. & Tr. Co.| Mar. 25, 1889 
Lawrence RR., lst mortgage............2. ---20e c 17 | 1865 | 1,000 310,000 7 F. & A.'|N. Y., Winslow, L. &Co.| Aug. 1, 1895 
Ashtabula & Pittsburg, lst mort................ c* 62 | 1878 | 1,000 1,500, 6 F. & A.|Phil., Fidelity Trust Co.|} Aug. 1, 190§ 
New mort. (for $4,000,000), s.f. 1 p.c.,notdr. ¢c| 122 | 1887) 1,000 1,325,000 5 M. & N.|N.Y., Farm. L. & Tr. Co.| Nov. 1, 1927 
Port Jervis Menticello d N. Y.—1st M. ($10,000 p.m.)} 10 | 1887 1,000 121,000 ome —— New York Agency Dec. 1, 1927 
Port Royal dAugusta-—1stM.,s.f.,810,000,dr.atl10.«| 112 | 1878 100 &e. 250,000 6 J. & J.\N.Y.Kessler&Ce,54Wall| Jan. 1, 18 
2d mort., endorsed by Central Ga., s. f. $6,000 . c; 112 | 1882 500 112,000 6 J. & J. do do July, 1898 
General mortgage income bonds, coup ........... c| .... | 1878 | 100 &c. 00, 6 J. & J. do do Jan. 1, 1899 
Port Koyal é West Carol.— Con. M.,8.f., red. at110.c*| 229 | 1887 1,000 2,143,000 6 M. & N.| N. Y., Mer. Nat. Bank | May 1, 1937 
A ta & Knoxville mortgage..............-... c*| 68 | 1880 500 30,000 7 J. & J.\N.Y.Kessler&Co,54Wall; July 1, 1900 
Poriiand é Ogdensb.—1st m. g., int. guar. M. Cent. .¢ 60 | 1870 | 500 &c. ,000 6g. J. & J.\Portland, Me. Cent. RR.| July 1, 1 
Consol. mort. $20 000 p. m, ignat. Maine Cent.) ¢| .... | 1888 | 1,000 5C-0,000 5 M. & N. Boston, Agency Nov. 1, 19 
Portiand & Rochester—Stock ($600,000) .... ........ me | eden 100 591,970 3 J. & J. Portland. Jan. 15, 1889 
nd Sacoé Porismouth—Stock (guar byrental)} 51 | .... 100 5900. 3 (|\J. & J.| Bost., Eastern RR. Co. | Jan. 16, 1889 
Portland & Willamette Val.—1st M., g., red. at 105.c* 20 | 1886); 1,000 7 7g. iJ. & J,\N.Y., Farm. L. & Tr. Co.; Jan. 1, 1906 
Portsmouth & Dover--Stock, 6 p. c. guar. East. Mass. + ron 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1, 1889 
Por’s. Gt. Falis dé Con.—Stock, gu. same div. as East.. wl sone 100 1,150,300 4lg ---. |Bost., Eastern RR. Co.| Dec. 15, 1987 
SE NE IEEE PL SALTO LEIS c 73 | 1877 | 500 &c 1,000,000 41g J. & D.|Poston, Mass., Nat. Bk.) June 1, 1937 
Prescott d Arizona—First mort., gold, sink. fund..c 73 | 1886)! 1,000 775,000 6g. \J. & J.)N.Y., Office, 42 Wall St.! Jan. 2, 1916 
Se SPORE. .ncnccccnrseccocceveseceosee: 73 | 1886; 1,000 775,000 6 aati None paid. Jan. 2, 1916 
idence & ee M. \end.by City Prov.)c* 23 | 1872! 1,000 00,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 18 
Providence @ Worcester—Stock...............----- + tes 100 3,000,000 21g | Q,—M. | Providence, Office. Mar. 31, 1889 
PD <nnccncsanatsbbenccocesntoreseroens- Cc" 51 | 1877; 1,0 0 .242,C 6 A. & O.|Prov. R. I. Hosp. Tr. Co.| Oct. 1, 1897 
Quincy Cmaha & Kan. C.—Pref. lst mort.......... 134 | 1887 | 1,000 50,00 5 J. & D.|N. Y., John Paton & Co.| Dec. 1, 1917 
EE LTE TESS STEEN TT LO 134 | 1887 | 1,000 1,489,240; 3,4,5 |J. & D. do do Dec. 1, 1917 
Raleigh é Augusta—\1st mort., funding coup...... c*| .... | 1886} 1,000 ,000.000 6 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan., 1926 
Raleigh € Gaston—1st mortgage................... c| 97 )1873) 1,000 1,000.000 8 J. & J.|Balt.& Phil.Mech.N.Bk.| Jan. 1, 1898 
Reuding & Columbia—l1st mort., (extended)...... c* 40 | 1862 | 100&c. 650,000 5 M. & 8./Phila.,Phil.& Read. RR.| Mch. 1, 1912 
2d mortgage. coupon (extended in 1884)......... c 40 | 1864 1.000 350,000 5 J. & D. do do June 1, 1904 
TT it olittinnitidendiie atdindeies emddnniniintill c| .... | 1877 | 1,000 1,600,000 6 .--- |Last paid Dec., 1879. | Dee. 1, 1917 
Lancaster & Reading, Ist M..................... c* 15 | 1873 | 100 &c 350,000 7 J. & J.|Phila.,Phil.& Read. RR.| July 1, 1893 
Rensselaer dé Sara.—Stock,8 p.c. guar. Del.& H.Can.; 195 | .... 100 8,442,400 4 J. & J.i|N.Y., Del. & H.CanalCo.' Jan. 1, 1889 
let mortgage, consolidated (for $2,000,000). .c*&: 79 |} 1871 1 1,000 1,925,000 7 M & N. do do Noy., 1921 
Earnings for three vears past showed in 1885 gross, $8.237,156€; in | 80 miles; Niles to Alliance Junc., O., 25 miles; Canfield Branch, 4 miles; 
1886, $9,116,311; in 1887, $11,2€9,953; in 1838, $9,967,474. Net reve- | total operated, 122 miles. In July, 1887, this organization was 


nue 1885, $2,411,451; 1886, $3,080,399; 1887, $3,959,229; 18§8, $2,- 
(V. 46, p. 538; V. 47, p. 709.) 

Pittsburg Junction,.—From Monongahela River to Allegheny 
River, Pittsburg, Pa., 8 m., incl. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an eement 
to pay $2 for each car, and guar. (separately) a minimum of $240,000 

er annum till April 27, 1922. In ’88 gross earn’s $201,313 and net 

152,€37. In ’87 gross $182,050; net $140,941; surp. over fixed 
charges, $38,626. Com. stock is $260,000; pref., $480,000; par $50. 
Div’s paid as earned. 

Pittsburg & Lake Erie,—Owns from Pittsburg, Pa., to Youngs- 
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned, 71 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RR, 
Pittsburg to New Haven, Pa., 57m , with branches, 8 m.; total operated, 
136m. Scrip certificates for $615,000, bearing 6 p. c. int. and payable 
at will, are also outstanding, and the temporary loans, &c., additional 
amounted Dec. 31,’88, to $403,39¢. This Co. is managed in the interest 
of Lake Sh. & Mich. So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanaerbiltinterest was allowed to vote and control 
the road; see VY. 45, p. 540. In Jan., 1889, it was voted to increase 
the stock to $4,000,000, and to issue new bonds for double track, ete. 
Paid dividends 1&84 to 1888, incl., at 6 per cent. In’88, gross earnings 
(incl. P. McK. & Y.), $2,787,207; net, $855,£93; surplus over fixed 
ch’ges, $273,331; divs. paid (6 p. ¢.), $123,000. Jno. Newell, Pres’t, 
a O. (V. 45, p. 540, 673; V. 46, p. 826; V 48, p. 38, 128, 292, 


waeeepurg Rien eesport & Youghiogheny.—Owns from Pitts. 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
years, 6 per cent on the $3,100,000 stock and principal and interest of 

e bonds eens guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1857, $891,816; net, $500,111; surplus over interest, &c., 
gay Stock, $3,100,000; par $50, J. H. Reed, President, Pitts- 
burg, Pa. 

Pittsburg Painesville & Fairport.—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Oct.7, 1886, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in perpetuity to the Trumbull & Mahoning, 
which is controlled by Piits. & Western, rental being commuted in ad. 
varce. Operated at cost, but interest of bonds is guaranteed. The 
Painesville & Mahoning RR. was sold in foreclosure June 3, 1886,and 
P. P. & F. Co. organized. Com. stock, $800,000; pref., $250,000; par $50. 
From Jan. 1 to Mch. 31, 1889, gross earnings were $57,694, against 
$39,336 in 1888; net, $11,843, against $12,427. In year ending June 30, 
188, gross earnings were $245,995 ; net $95,357. (Vol. 47, p. 664.) 


Pittsburg Shenango & Lake Erie.—This company owns from 
Hilliards, Pa., to Awasa Junction, with branches, 66 m. Operates at 
cost Pitts. Butler & Shenango (formerly West Penn. & Sherango), 
Brorchten to Butler, 22 m ; total, 88 miles; uncer construction; Green- 
ville to State line, 45 m.; State line to Harbor,4m. Reorganized Feb. 
10,1888. The mortg. of ’88 retired $1,200,000 old bonds, paid debts 
of $300,C00, and provided for extension from Greenville to Conneaut, 
O., with branches and equipment. Stock $2,900,000; par $50. From 
Feb. 10 to June 30,1888, gross earnings were $80,849; net $30,822. 
—(V.47, p. 594, 709, 803; V. 48, p. 128.) 


Pittsburg Virginia & Charleston.—From South Pittsburg, Pa., 
Uniontown, etc., Pa., 77 miles. The stock is $1,805,200; par $50. 
Of the stock $1,451,050 is owned by the Penn. RR., which pays net 
earnings as rental, and the bonds are all p'edged under its collateral 
trust of 1883. In 1888, gross, $674,065; netover taxes, &c., $215,832; 
surplus over fixed charges, $65,832. 


Pittsburg & Western.—(See Map)—Owns from Alleghany City, 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewett, 137 m.; 
Duck Kun Branch, 3 m.; Clarion Branch, 6 m.; other branches, 2 miles; 
total owned, 212 miles. Leasesfor 99 years P.C. & Tol., New Castle 
Junction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. &: 
Fairport RR., Nilesto Fairport, in Ohio, 54 miles; and uses 26 miles 
of Cl. Mt. V. & Vel. RR., Akron, O., to Orville, O.; also owns entire 
stock of Trum. & Mahoning RR., Hazleton to Niles, O., 15 miles; and of 
Pitts. Northern.,4 miles; total operated, 398 miles. Sold in foreclosure 
June 8, 1887, and bought by the N. Y. committee; new company organ- 
ized June 25 according to plan in CHRONICLE, V. 44,p. 3°50. Stock 
authorized is, common, $7,000,000, and preferred, $5,000,000, 5 per ct. 
non-cumulative; both in $50 shares; outstanding Dec., 1887, $6,975,000 
common and a]) the preferred. Voting power of stock will be exercised 
till Jan. 1, 1892, by J. Pierpont Morgan, J. L. Welsh and For 
abstract of mortgage (trustee. Merc. Tr. Co.) see V. 45, p. 439. 

In eddition to the above indebtedness there were outstanding Feb.29, 
’°88, $81,000 ¢f old P. & W. 1st mrt. bonds, due 1900; real estate mort- 

ages for $175,935, and car trusts $310,269. From Jan. 1to Mch. 31, 

89 (3 mos.), gross earnings of entire system were $489,561, against 
$4( 2,636 in 1888; net $151,230, against $130,726.—V.-Pres., A. J. 
Thomas, N. Y.—(V. 45, p. 26,113, 439. 614, 705, 743, 820, 887; V. 46, 
p. 171, 255, 289, 510,610; V. 47, p. 140, 745; V. 48, p. 609.) 


Pittsburg Youngstown & Ashtabula.—Owns Kenwood, Pa, 
to Wampum Junc., Pa , 13 miles; Lawrence Junc., Pa., to Ashtabula, O. 








made by consolidation of the Ashtabula & Pittsburg and 


other 
roads. Leased from Dec. 12, ’87, to Penn. Co. 


1 Stock outstand- 
ing: com., $1,333,342, and pref., $1,700,000; both in $50 shares, 
Bonds of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire 
divisional bonds. A sinking fund of 1 per cent retires bonds of ’87 at 
par, otherwise payments lapse. In 1888 gross earnings, $1,082,589; 
net, $479,348; surp. over int., &c., $97,247; dividend on pref. stock (7 
per cent), $118,989. In ’87, gross earnings, $986,394; net, $452,080; 
surp. over fixed charges, $221,000; out of which paid dividend $50,002. 
—(V. 45, p. 112; V. 46, p.173 191, 481,538; V. 47, p. 140.) 


Port Jervis Monticello & N. ¥.—Owns from Port Jervis, N. Y., 
to Monticello, N. Y., 24 mfles, and Huguenot to Summitville, — miles, to 
connect there with the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875, and 
again sold outin Noy. 1886, and then reorganized under present title. 
The whole issue of bonds on old road and extension to Summitville will 
he about $500,000.—(V. 43, p. 372.) ~ : 


Port Royal & Augusta,.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga..112 miles. Formerly Port Royal RR. Sold in foreclosure June 
6, 1878, and bondholders organized this Co. The Georgia RR. was 
endorser on $500,000 of the old bonds. The stock is $750,000, par 
#100, andin June, ’81, a controling interest was purchased by Cent. Ga, 
RR. parties. Of the above inc. bonds $920,700 are owned by that Co. 
In year ending June 30, ’87, gross earn’s were $316,304; net, $42,897; 
surplus over interest and sinking fund, $5,177. Gross in 1887-88, 
$291,710; net, $51,191. (V. 45, p. 696.) 


Port Royal & West Carolina,—Owns Augusta, Ga., to Svar- 
tanburg, 8. C., Laurens to Greenville, S. (., and McCormick to Ander- 
son, S. C., 229 miles. A consolidation of the Aug. & Knoxv., Greenwood 
Taurens & Spart., Sav. Val. and Greenv. & Laurens in 1886 with com. 
stock of $1,234,000 and 6 p. Gc. non-cumulative pref. stock $184,000. 
The mortgage is for $2,500, Central RR. of Ga. owns $1,684,000 
of the above bonds, $694,000 com. stock and all the pref. In year end- 
ing June 30, ’87, gross $273,446; net, $13,177; def. under int., $32,884. 
Iu ’87-88, gross $292,915; net $68,462. See V. 45, p. 643. 

Portland & Ogdensburg.—Owns from Portland Me., to Fabyane, 
91m. In June,’86, after foreclosure this Co. was reorganized as the P. 
&O. Railway. The city of Portland owns $2,200,500 of the $4,237,036 
stock (par $100). Leased from Aug. 30, ’88, for 999 years to Maine 
Central for interest on bonds and 1 per cent on stock till Aug. 30, ’91, 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit & 
Trust Co., trustee,, was issued in 1888, to extend the road to a con- 
nection with the &t. Johnsbury & Lake Champlain, $800,000 bein 
reserved to pay off 1st mort., and bonds being guaranteed, peers 
and interest, by Maine Central.—(V. 45, p. 743; V. 46, p. 102, 573; 
V. 47, p. 50, 161, 278.) 

Portiand & Rochester.—Owns from Portland, Me., to Rochester, 
N.H., 53 m. By a settle ment in ’81 all the old stock and bonds were con- 
verted into the stock of the new Co., out of which the Bost. & Me. owns 
$300,000. Dividends since 1883 have been: In 1884 and 1855, 4 per 
cent; in 1886, 5; in 1887 and 1888, 6 per cent; in 1889 todate, 3. In 
| year ending Sept. 30, ’88, 88 earn’s, $204,939 ; net, $41,366; surplus. 
over 6 per cent dividend, $5,849. (V. 47, p. 744.) 

Portland Saco & Portsmouth,-—-Portland, Me., to Portsmoutr, 

. H., 51 miles. It was leased May 4, 1871, in perpetuity to the East- 
ern Railroad, Mass., at 10 per cent on stock. Lease rental changed 
May 21, 1877, and now 6 per cent. The Boston & Maine Railroad 
leased the Eastern in 1884 with all its leased roads till 1937. 


Portland & Willamette Valley.—Line of road from Portland. Or., 
to Dundee, 28 m., and branches 5 miles. Connects with Oreg. RR., 
with which it has a freight contract for15 years. Bonds may be re- 
deemed at 105. Stock, $150,000. 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has ieased the road for 60 years from Dec. l, 
1878, with a guaranteed rental of $45,000 a year, which pays 443 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Lessees own $551,300 stocx. 


Prescott & Arizona Central.—Owns from Seligman on the 
Atlantic & Pacific RR. to Prescott, Arizona, 73 mles. Stock, $1,- 
200,000. Central Trust Co. of N. Y. is mortgage trustee. Five p.c. of 
net earnings each year accumulates as a sinking fund; bonds purchased, 
not drawn, at110. Application to N. Y. Stock Exchange was given in 
full in CHRONICLE, V. 48, p. 223. From Jan 1 to April®0, 1889 (4 mos.), 

oss earnings were $43,874, against $30,810; net, $29,489, against 

318,533. In 1888 gross earnings were $125,727; net, $77,025. T.S. 
Bullock, President, 42 Wall St.—(V. 48, p. 222, 223, 

Providence & Springfield.—Providence, R.I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $517,450; par $100. I ar ending Sept. 30, 1887, gross 





n ye 
earnings were $109,658; net, $13,099. Tn 1887-8 gross earnings, $118,- 
664; net, $48,459; surplus over interest, &c., $12,337. 
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| 116 INVESTORS’ SUPPLEMENT. vou, XLVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| — : 5 | Bonds—Princi- 
; ont Miles | Date | Size,or| mount ee __ Ane Wee Tne. 
31 For explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Regatle, and by| Stocks— 
on first page of tables. Road.| Bonds! Value. 8! Cent. |Payable om. Dividend. 
; Richmond @ Alleghany—1st mortgage, goid........ 252 | 1880 $1,000 | $4,982,000 7g. \J. & J.| Last paid Jan., 1883. | July 1, 1920 
; Second mortgage, gold........ i sei! denial s----| 252 | 1881, 1,000 | 4,000,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
Rich.d Danv.—S8t’k(#4,261,000 owned by R.&W.P.); .... | «... caus ,000,000 5 oT, ape Seow an. 2, 1889 
3d m. (consol. of 1867), Richmond to Danville ..; 140 | 1867 | 100&c. 604,700 6 M. & N.'N. Y. Office, 2 Wall 8t.| May 1, 1890 
Feneral mort., gold, Rich. to Danv. & branches..| 152 | 1874); 1,000 5,359,000 6g. iJ. & J. lo do Jan. 1, 1915 
ebenture mortgage bonds, cumulative........... 152 | 1882; 1,000 3,551,000 6 A. & O. do do . April 1, 1997 
Consol.M. g.($15,0L0 p. m.),$or £ ($14,500,000)c*; 152 | 1886 1,000 2,227,520, 5 g. |A. & O. do do Oct. 1, 1936 
Equipment Trust DOMGS. ........ cccccccccccsscce- ceee | L289 ‘mes (2) onge a Tae een smn 
Northwestern, N. C., 1st m. ($15,000 p. m.),g.gu.c 34/1888 1,000 500,000 | 6 g. |A. & O.\N. Y. Office, 2 Wall St.| April 1, 1938 
Rich. York River & Ches., lst mortgage...... eoce-| 38 | 1873 | 1,000 400,000 | 8 J. & J. do do Jan. 1, 1894 
2d wort., Richmond to West Point, Va.......... 38 1880 | 1,0 500,000 | 6 M. & N. do do Nov. 1, 1900 
Stock guaranteed 6 per cent....-..........-.----. ns ee 100 500,000 | 3 J. & Ji do do Jan. 2, 1889 
Wash. Oh.&West.—1st m., guar., Alexan.to R. Hill) 50 1884)... 1,250,000 | 4 F.& A.; do do 1924 
OE ELLE AAD LILI | §0); 1884); .... 25,060 6 — None paid. 1924 
Oxford & Clarksville, Ist M., $15,000 p.m...... ec; 50 1887. 1,000 44,00 6 g. \M. & N..N. Y., Office, 2 Wall St.) Nov. 1, 1937 
Rich. Fkred.d Pot.—St’k, com. ($1,071.100div.oblig.)) 81) .... | 100 2,101,200 342 J. & J.. Richmond, Offiee. Jan. 1, 1889 
Stock, guar. 7 p. ¢., except $19,300 guar.6p.c..; 81 -... | 160 500,400 345 |M. & N.) do do Nov. 1, 1888 
: Convert. bonds,$137,350 5s,due1901, 68&78,1895 ? 1846 | twee 172,720 | 5,6,7 J. & J.) — do do —_s | Jul.’95 & 1901 
Coupon bonds of 1890.........-.--.-.----:---.----- 79<' 1871 | 2.0 150,000 8 (|J. & J.|Phila.,Town,Whel; Rich 1890 
: Coup b’ds ($57,327 are 4s pay. J. & J.in London)... § ( 58&70....- 357,327 5 g.& 6\M. & N. do do Jul. &€Nov1901 
Richmond & Petersburg—Stock...............----6-| in 100 1,000,000 314g J. & JI) Richmond, Oftice. Jan. 1, 1889 
Consol. mortgage ($50,000 are 7s)......--. sadeies | 23 1875 | 500 &e. 384, 6&7 |M. & N.| do do May 1, 1915 
Richmond & West Pt. Ter. R. & W. Co.—Stock....... ‘6,869 | .... | 100 0,000,00 —_ nie. Cok ck. seemianibeins ae ae 
Preferred 5 per cent stock, cumulative............ | wees I ees | Se 5,000,000 245 13. & J.\N. Y., Office, 2 Wall St.\Jan. 10, 1889 
Collateral trust bonds, gold (payable at 105)....0*| ....% 1887 1,000 5,500,000 6g. |F. & A. do do Feb. 1, 1897 
Con.collat.Tr. M. $24,300,000 g. red. at 100, s.f.c*) .... | 1889 1,000 5,000,000 og. |M. & 8.) ao do Mar, 1,1914 
Roch. é& Genesee Val.—Stock, 6% rental N.Y.L.E.&@W.; 18); .... | 100 955 ,2 3 J. & J. N.Y.,by N.Y.L.E.&W.Co; Jan. 1, 1889 
Rock Island & Peoria—Stock...........2.--2-eeee-ee- | 113 | soos. | | ones 1,500,000 24g J. & J.'N. Y., Corn Exch. Bank.| Jan. 1, 1889 
ITT cnitnined. seuuitiia dine beieienanmniall r| 91 | 1878 25,000 150,000 10 J. & J. do do an. 1, 1900 
OS OEE OETA: r 113, 1885 5,000 450,000 6 J. & J.} do do Jan. 1, 1925 
Rome ¢& Decaiur—lst mort., go\d ($15,000 p. m.)...| 35 | 1886 1,000 | 650,000 | 6g. J. & D. None paid. Dec. 1, 1926 
kome Watertown & Ogdensburg—Stock.. .........-. | 643 .... | i100 6,230,100 | 3 F. & A.'N. Y. Office, 96 B’dway.| Feb. 15, 1889 
: Ist M.,Wat.& R..Rome to Cape Vin.,s.f.notdr’n.c*} 97 | 1855 100 &e. 417,800 | 6 M. & 8.:N. Y., Central Trust Co.} Sept. 1, 1910 
§ Providence & Worcester.—Owns from Providence, R. I., to] served to retire the general mort. 6s of 1915 and the debentures. Of the 
; Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. | Ox. & Clarkes. 6s due 1937 $264,000 have principal and interest and 
In May, 1888, arranged to lease road to the New York Providence & Bos- ; $480,000 interest only guaranteed by Rich. & Dan. In 1859 endorsed 
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ton «when legislative authority is obtained) for 99 years at 10 percent 
per annum on the stock, which is also to be increased $500,000 for ter- 
Binal improvements, &c. In 1886-7, gross earnings were $1.270,828; 
net, $438,977; surplus over interest and dividends (94g p. ct.), $107,267. 
In 1887-8 gross earns. $1,397.601; net $402,620; surpius over charges 
and 10 per cen dividends, $49,054. (V. 46, p.573; V. 47, p. 800.) 
uincy Omaha & Kan. op NE ee f to Trenton, Ill., 134 miles. 
s Com any is successor to the Quincy Mo. & Pacific sold in foreclos- 
ure and reorganized. The stock is $1,489,240 (par $100). (V.45, p. 856.) 
Raleigh & Augusta,.—Owns from Raleigh, N. C., to Hamlet, N.C.; 
98 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
ham Railroad, now controlled by Raleigh & Gaston (which owns most 
of the stock and bonds) and soe by Seaboard & Roanoke. Stock 1s $873,- 
000; par $100. In vear ending Sept. 30, 1887, gross earnings, $240,169; 
net, $64,010; 1887-8, gross, $241,987; net, $58,978; surplus over in- 
terest, &c., $28,977. 
Raleigh & Gaston.—Owns Raleigh to Weldon, N. C..98 miles and 
Louisburg branch 10 miles. Controls Raleigh & Augusta RR., 108 miles, 
and has large intcrestin Durham & Northern RR, under construction 


from Durham to Henderson, N. C.,42 miles; asd with Seaboard & 


Roanoke controls Carolina Central. Seaboard & Roanoke owns $742,200 
of the $1,500,000 stock; par $100. Semi-annusl dividends are paid at 
Raleigh, N. C., April 1 and Oct. 1: April 1, ’89, 3 p.c. Gross earns. year 
ending Sept. 30, 1887, $166.226; net $142,906; adding other receipts, 
$206,700. Gross in 1887-8. $469,458; net (including other receipts), 
$256,815; surplus over interest and 4 per cent dividend, $146,815. 


Reading & Columbia.—Owns from Columbia to Sinking Springs, 
Pa., 40 es; branches, 16 miles; Lancaster & Reading Railroad, 
leased. 15 miles; operates Marietta Junction to Chickies, 6 miles; totai 
overaced, 77 miles. Stock, $958,268; par $50. he road is controlled 
and operated by Phil. & Reading (which holds the above debentures), 
but accounts kept separate. In year ending Nov. 30, 1888, gross earn- 
ings were $312,769; net over operating expt nses, $66,786; surplus over 
interest on Lancaster & Reading bunds, $42,287. In 1886-87 deficit 
under tixed charges was $25,146. 


Rensselaer & Saratoga.—Owns Troy to Ballston, N. Y., 26 miles; 
Whitehall, N. Y.,to Vermont lire, 7 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc., 12 miles; Sara- 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 m.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 wmi'es. 
Leased in perpetuity Mareh 1, 1871, to the Delaware & Hudson Canal) 
Co., ¥ hich owns $1,600,000 stock; rental, 8 per cent on ths stock and 
interest on the bonds. 

From Oct. 1, 1888, to Mch. 31, 1889, gross earinngs were $1,033,594, 
against $1,090,335 in 1887-8; net, $352,331, against $367,340; deficit 
under charges, $168,136, against surplus $155,317. In 1887-88, gross 
earnings, $2,449,702; net, $790,387; deticit under fixed charges, divi- 
dends, etc., $176,357. (V. 47, p. 140, 776; V. 48, p. 222. 


Richmond & Alleghany.—(See Map of Ches. & Ohio )—Owns from 
Richmond to Clifton Forge, 231 miles; branch to Lexington, 19 miles; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
nection, Z miles; total, 256 miles. June 23,’83, receivers were appointed. 

In June, 188s, a consolidation with Chesapeake & Ohio was proposed, 
and Sept. 1 operation of the road was assumed by Chesap,. & Ohio, but 
accounts to be kept separate until the arrangement should be finally 
settled. The Rich. & Allegheny was sold in foreclosure April 16, 1889, 
to acommiitee of bondho] ders, pursuant to the plan of consolidation 
with Ches. & Ohio. (¥. 48, p.527.) The lst mort. bonds with «+l over- 
due cou pons take new $1,000 first mortg. bonds bearing 2 per cent inter- 
est for tive years and 4 percent for 95 years. The R. & A. 2d mortg. 
bonds take new secends for +250 nea 2 per cent for one year, 3 per 
cent for one year and 4 for 98 years; also $125 in Income bonds and $625 
in new Ches. & O. common stock. All the new bonds bear date Jan. 1, 
1889, and are to be secured on the R. & A. property and to be eithera 
direct bond of the C. & O. or the first and seconds are to be guaranteed 
by C.&0O. R. & A. stock having paid 10 per cent assessment takes new 
Ches. & O. stock for 70 per cent of its face value and C. & O. 1st pref. 
stock for the assessment. See CHRONICLE V. 47, p. 199, 382. —(V. 47, p. 
81, 199, 382, 745, 776; V. 48, p. 160, 462, 527.) 

Richmond & Danville.—(See Map Rich. @€ W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
tion, to Salem, 25 miles. The Virginia Midland RR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
leased for 99 vears. The Piedmont RR. is virtually owned, also the 
Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in perpetuity. It was proposed in 1888 to lease the East Tenn.Va. & Ga. 
for 99 years, but lease was epjvined. In Nov., 1888, the Georgia Pacitic 
was leased. For whole system «-perated see RK. & W. P. Terminal Co. 

In Feb., 1887, the R. & D. siock was mostly exchanged for Terminal 
in the proportion of four shares of Terminal for one of Rich. & Danviile. 

The interesten the Debenture bcnds was strictly cumulative ana in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the consol. mort. bonds of 1936 $10,720,00u were re- 





the bonds of the Georgia Co. There are $111,000 Clarkesv. & No. Car. 
6s (M. & N.), guar. due Nov., 1937. Only $1,000,000 of the Wash. Ohio 
& Western bonds receive inte rest. . 
Dividends since 1876 have been: In 1881, 5 percent; in 18382, 7; in 
1887, 3; in 1888, 5; in 1889 to date, 5. 
The annual report for the ag ending Sept. 30, 1888, was published 
in the CHRONICLE, Y. 47, p. 707, containing the following: 
INCOME ACCOUNT. , 
1884-85. 1885-86. 1886-87. 1887-88. 











$ 

Total receipts......cccccc. 3,999,147 4,012,023 4,355,161 4,869,825 
ae 1,767,661 1,890,475 2,067.304 2,329,774 
Rentals and interestt..... 1,483,097 1,467,658 1,482,518 1,576,278 
I ini citininimnnecnn 284,564 422.817 584,786 753,496 

Construction, equipment, 
betterments, &c....... -- 221,047 323,958 a, eee 
Balance, surplus.......... . 63,517 98,859 334,864 753,496 


* Inciuded in operating expenses in 1887-88. 

1 Including debenture interest, whether paid or not. 
—(V. 46, p. 100,539, 574. 699, 828; V. 47, p. 81, 161, 410, 472, 531, 
664, 690, ' 707; V. 48, p. 663.) 


Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; leases Quantico to Junction 2 miles. 
There are $383,363 7 per cent debt certificates due July, 1899, and $53,512 
5 per cent certificates due in 1901 and 1902. Dividends of 7 per cent paid 
on common stock in 1888. In 1837-88 gross earnings, $008.834; net, 
$236,826; int. and guar. div’nd, $82,206; sur., $154.620. (V. 47, p. 626.) 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles. The road has earned moderate dividends and the debt ac- 
ount is very small. From Oct. 1, 1888, to Mch. 31, 1889 (6 mos.), gross 
earn’gs were $143,741, against $124,978 in 1857-8; net, $59,043 , against 
$59,159. Ia year ending Sept. 30, 1888, gross earnings were $254,164; 
net, $85,416; total, net income, $98,185; surplus over interest and divi- 
dends (7 per cent), $3,393. (V. 45, p. 743; V. 47, p. 626.) 

Richmond & West Point Terminal HRailway & Ware=- 
house Co,—(See Map.)—The wileage controlied and operated in Nov., 
1887, was as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR. and branches, 274 miles; Richm’d York River & Ches. RR., 39 m.; 
Northwestern No. Carolina RR., 25 m.; No. Carvlina RR. and State Uni- 
versity RR., 232 m.; Atlanta & Charlotte Air Line R’way and branches, 
288 m.; Virginia Midland R’way, 413 m.; Wash’n Ohio & West’ RR. 
50 m.; West’n No. Car. RR., 290 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR., 70 m.; Knoxv. & Auy. RR., 16 m.; Rich. 
& Mecklenburg RR., 31 m.; Georgia Pac. R’way, 516 mn.; Northeastern 
RR. of Geergia, 60 m ; Statesville & Western, 20 m.; Oxford & Hender- 
son, 13 m.; Ciarksville & Durham, 57 m.; total Richmond & Danville 
system, 3,063 miles. 

EAST TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. +rystem, 1,603 miles. 

CENTRAL RR. OF GEORGIA, —(See that Compan y) 2,203 miles. 

GRAND TOTAL OF ALL MILEAGE as per report Nov. 30, 1888 (including 
water lines 50VU miles), was 7,369 miles. 

The Centrai Georgia RR. & Banking Co. was brought into control of 
this Company in Oct., 1888, through the purchase of the stock of the 
sere 5 Jumpany, Which owned a majority of the Ceptral RR. stock. 

° y¥ 


This company wasincorporated by an act of the Legislature of Virginia 
of March 8, 1880. It was the auxiliary corporation of the Richmond & 
Danville RR. Co., controlling several stocks by ownership of a majority. 
In November, 1886, the Terminal Co. purchased a large majority of the 
R.&D.RR. stock. $5,000,000 of pref.Terminal stock was issued, secured 
by the deposit in trust of 25,000 shares of R. & D. stock; and afterward 
the common stock wus increased to $40,000,0G0., 

The report in Nov., 1888 (V. 47, p. 742), showed that this company 
then had total securities owned $10,665,382 bonds, $9,919,333 pref. 
stocks and $37,029,346 com. stocks; grand total, $57,614,061, as fo.lows: 

BONDS— STOCKS, PREFERRED — 

Va. Miai’d, 5s,Gen. M.. $955,908 | E.Tenn. Va.& Ga , ist pf. $6,500,000 
W.N. Car., 68, lst Con. M. 1,325,000 | Western N. Carolina.... 3,168,3 
és 2d M 4,110, 








Vow 



































. | 000 | Columbia & Greenville. 1,000 
Nor’east. of Ga, Gen. M. 315,000} Rich. & West Pt. Term. 33 
Knox. & Aug., 6s, 1st M. 100,000} Blue Ridge & Atlantic. 250,000 
Biue Ridge, 78.......-. . 29,000 ee 
Rich.&Mecklen.,6s,2dM. 160,000 ee $9,919,333 
Wash. O. & W., Incomes. 625,000| S8TOCKs, COMMON— 
Ga.Pac.Con.2d M.,58.. 959,737 | Virginia Midland....... $3,577,333 
Tse Bhoccoccce 1,105,737 | West. North Carolina... 3,168,30( 
Ashv. & Spart., 2d M,,63. 215,000 | Charlotte Co). & Aug... 1,302,400 
Oxf.&Hend’n, lst M.,6s. 195,000) Columbia & Greenville. 1,000,000 
Siatesv.&West ,lstM.,6s 300,000 | Northeastern of Ga.... 120,000 
Asheville & Sparianb.. 1,047,981 
Total bonds........$10,665,382 | Knoxville & Augusta... 100,000 
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Bondse—Princi- 
a DESCRIPTION. Miles | Date | Size, or | ai INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes, of of | Outst andin Rate per| When |Where Payable, and by| Stocks—Last 
on first pag? of tables. oad.| Bonds Value. | S| Cent. |Payable Whom. Dividend 
Rome W. d Og.—(Con’d)—1stM.,8.f. (24 M.on 91 m.)) 190 | 1861 |$500&c.| $1,021,500 7 J. & D.| N.Y. Central Tr. Co. Dec. 1, 1891 
2d mort. (3d mort. on 91 miles) ....... A IE, | 190 | 1872 1,000 1,000,000 7 so. & Jd: do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 p. ¢.).c’| 409 | 1874 | 1,000  7,055,00U0 5 A. & O. do do July 1, 1922 
Syracuse Northern, 1st mort. (gold) .... .....-.. . 451871 1,000 | 500,000 7 J. & J. do do July 1, 1901 
R. W. & Og. Term. RR. Co., stock, 6 p. c. rental .. 14 aaa | 100 | 250,200 3 ven | oe Oe eee, BS PemeGh. i — .<cieces 
ST Bg LE TRIE Cc” 14 | 1888 | 1,300 375,000 5 M. & N. do do May 1, 1918 
Rutland—Stock, preferred .......................00e. Se | --sses | 100 4,000,000 50c. .--. |Rutiand, Clem. Nat.Bk.!| Jan. 1, 1889 
General mort. (8 per cent. reduced to 6).........- ¢ 120 | 1872 | 100&¢.| 1,500,000 6 M. & N.| Bos.,GlobeNat.Bk &Rut| Nov. 1, 1902 
2d mort. in exch. for equipment bonds, &c..... c; 120 | 1878 | 100 &e. = 1,500,000 5 FE. & A. do 0 Aug. 1, 1898 
Baginaw Valley é St. Louis.—1st mortg., coup...... ' 36) 1872) 1,000. 46,000 8 M. & N. Boston, C. Merriam, Tr.; May 1, 1902 
St. Johnsbury & L. Champlain—1st M.,coup. or reg.| 120 | 1880 1,000 | 628,000 6g. |A. & U./Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consolidated mortgage (for $1,000,00¥) ...... ...-| 120} 1884 1,000 | 400,000 5 Q.—J. Boston. April 1, 1914 
&t. Joseph & Grand I.—1st M.,g.,int. guar.by U.P.c*, 252 | 1885 1,000 6,9¢4,0 6g. |M. & N.\N. Y., Central Trust Co.| May 1, 19 
2d mortgage, income, gold ............... enetahiatd e*, 252/)1885 1,000 1,673,000 5 J. & J. do fy) July 1, 1925 
Kan.C.& O.RR. 1st M.($15,000 p.m.),g.,int.gu.e*<r 196 | 1887 | 500 &e.) 2,606,500 5 J. & J. do do Jan. 1, 
&t. Louis Alton & Spring.—1st M.($12,900 p. m.).c*, 8&7 | 1888); 1,060) (2) 5 M.& 8. New York. 191 
&t. L. Alt. @é Terre Haute—Pref. stock (7cum.), con.) 428 | .... 100 2,468,400 1 ...._ |N.Y., Ottice,18 Broad St.; Jan. 10, 1889 
1st M. (series A) ey fund $25,000 yearly,c*, 207 | 1862 000 1,100,000 7 S. & J. do do July 1,1894 
ist M. (series B) but bonds not drawn....... ec’ 207 | 1862 | 500&c.) 1,100,000 7 A. & O. do do July 1,1894 
2d mortgage, preferred (series C)................ e* 207; 1862, 1,000 1,400,000 7 F. & A. do do July 1, 1894 
2d mortgage, preferred (series D).............. c* 207; 1862; 1,000, 1,400,000 7 M. & N. do do July 1, 1894 
2d mortgage, incomes. .... .... iieiaamieieninaneinaiiedl c*, 207 | 1862 | 500&c.' 1,700,000 7 M. & N. do do July 1, 1894 
Dividend bonds, income (see terms, V. 48, p. 389) -... | 1881 | 1,000) 1,357,000 6 June 1 do do After Jan., ’94 
Belleville & So. Ill.—1st M. (int. &s.f. g’r’d.) n. d.e* 56 | 1866 | 1,000 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet,1st m.,Belle.to E. Caron.c*| 17 | 1883 | 1,000. 5,000 6 J. &D. do do Junel, 1923 
Belleville & El Dorado—Ist (int. guar).........- e*, 50] 1880, 1,000 | 220,000 7 J. & J. do do July, 1, 1910 
TLE RC NI APOE *| 50 ; 1880 | 1,000 | 330,000 6 F. & A. do do Aug. 1, 1920 
St. Louis Southern—lst M., gold, int. guar...... c*} 33 | 1886 1,000 | 550,000 4g |M. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative............ *| 33 | 1886 | 1,000 | 525,000 5 M. & S. do do Sept. 1, 1931 
Carbondale & Shawnect’n—1st M.. g., int. guar.c‘) 18 | 1887 1,000 | 250,000 4g.iW@.&8. do do March 1, 1932 
Chic. St. L. & Paducah, lstm.,g.r'datl05guar.c*, 54 | 18%7, 1,000, 1,000,000 5 g. |M.& &. do do Sept. 1, 1917 
2d mortgage, gold, income (non-cumulative)..c*, 54 | 1887, 1,900 1,000,000 | 5 M. & 8. No coupons paid. Sept. 1, 1917 
Bi. Louis Ark. d Tex.—1s' M., gold ($13,000 p. m.).c? 1,244 | 1886 | 1,000 16,409,000 6 g. 'M. & N.|\N. Y., Mere. Trust Co.) May 1, 1936 
STOCKS, COMMON. — Other stocks ........... 250,100} Butland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. 
Danv. Mocksv. & 8o’w. 49,000 Chis road has been through many changes. It was leased to the Cent. Vt. 
Richmond & Danville 4,261,00 a - $34,314,795 |; in Dec., ’70, far 20 vears, but the lessee became insolvent, and finally a 
Georgia Pacifis......... 4,378,432 STLUCKS, CONSTRUCTION Cos.— modification of the lease was made, giving $250,000 per year as a mini- 
Oxford & Henderson... 325,000 Rich. & Danv. Exten... $4,500 | mum rental and $8,000 for organization expens2s; but in 1837-88 les- 
Rich. & Mecklenburg... 500,030 “s 90 p ec. paid. 2,607,150 | see retained $18,000 for taxes, which led to legal proceedings now pend- 
Wash. Obio & Western. 1,500,900 . Amer. Constr .ction Co 25,000 | ing. The 5 p.c. 2ds are a first mortg. on rolling stock and personal prop- 
Statesville & Western... 500,000 Greenv. Construc’n Co. 47,900 | erty. Common stock is $2,480,600; (par $100), of whichin Noy., 1887, 
Rich.& W.P.Term &.&W 465,950 the Del. & Hud, Canal purchased $1,500,000. Tie income acco int for 
Georgia Company...... 12,000,000 ° ee es. $2,681,550 | year ending June 30, 1888, wasin V. 47, p.81 Dividends on preferred 


Of these, $18,557,382 were deposited with the Central Trust Co. of 
N. Y. as security for the old coliateral trust bonds outstanding ; those 
bonds may be redeemed on notice at anytime at 105. See abstract of 
mortgage, V. 45, p. 575. (The securities pledged have been changed 
materially since deed was made). 

In March, 1889, the collateral trust mortgage for $24,309,000 (trus- 
tee Central Tr. Co.) was issued, $4,900,000 being reserved to retire (if 
deemed advisable), $5,001,000 preferred stock, $5,500,000 for the col- 
lateral trust bonds of 18+7, $4,000,000 for the Georgia Co.’s bon ‘1s, and 
$4,957,000 more to take up the East Tenn. Ist pref. and the Rich. & 
Dan. and Georgia Cent. common stocks outstanding. The first issue of 
$5,000,000 went to pay off floating debt. See V.48,p. 261. They 
will be a first lien upon stocks and bonds having a market value of 
about $7,460,000 and a second lien upon other securities having a 
market value of about $° 2,077,550, subject to $5,500,000 outstanding 
6 per cent collateral bonds The sinking funi of 2 per cent begins Feb. 
1, 1898, bonds to be drawn if uot purchasable at par. 

Dividends on preferred st»ck have been: In 1887, 249 per cent; in 
1888, 5; in 1889 to date, 21s 

The prices of common stock have been: In 1881, 122@17419; in 
1882, 23@263; in 1883, 21@39; in 1884, 12@32: in 1885, 18%3@ 
4334 ; in 1886, 27144@7714; in 1887, 2033@53; in 1888, 19 @29%; in 1889 
to May 17, incl., 2253@27%. Pref. in 1587, 43@8749; in 1888, 55@ 
$714 ; in 1259 to May 17, incl... 76@83 4. 

The annual report tor year ending Nov. 30, 1888, wis given in V. 47, 
p. 742. (V. 46, p. 449, 511, 574, 579, 699; V 47, p. 140, 432, 499, 532, 
742, 745; V. 45, p. 190, 209, 261, 369, 634, 663.) 


Rechester & Genesee Valley.—Owns from Avon to Rochester 

¥., miles. 8 road was leased July 1, 1871, in agg = ee to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y 


Rome & Decatur—Owns from Rome, Ga., to Attalla, Ala., 65 
miles, and projected10 Decat””. The bonds were offered in New York by 
Grovesteen & Pell, and wher. .aey suspended in 1887 work ceased. R T. 
Dorsey, of Atlanta, is recc.ver. Receiver’s certificates for $400,000 
were issued to complete and equip the road to Atialla. In Feb., 1889, 
anew committee on reorganization was appointed, consisting of E. 
Kelley, Camille Weidenfeld, John Byrne, J. 8. Silver andS8. F. Austin. 
See \. 48, p. 223. Lugene Kelly, Pres’t, New York. (V. 46, p. 371; V. 
47, p. 382; V. 48, p. 223.) 


Rome Watertown & Ogdensburg.—(See Map.)—Niagara Falls 
to Massena Springs, 301 miles; Lewiston Junction to Lewiston, 4 
miles; Syracuse to Pulaski, 37 miles; Richland to Rome, 41 miles; 
Watertown Junction to Ca Vincent, 24 miles; DeKalb Junction to 
Ogdensburg, 19 miles; Rochester to Windsor Beach, 7 miles; Wood- 
ward’s to Oswego, 29 miles; Utica to Ogdensburg, 131 miles; Carthage 
Go Sacketts Harbor, 30 miles; Theresa Junction to Clayton, 16 miles; 
total, 643 miles. 

eR. W. & O. was a consolidation Oct., 1861, of the Watertown & 
Rome and the Potsdam & Watertown railroads. The Oswego & Rome 
was leased Janu 1,1866. The Niagara Falls Branch road was leased 
Nov. 1, 1881, and all but $7,000 of its $250,000 stock is owned., There 
are also outstanding $100,000 Oswego RR. bridge 6 p. c. bonds, due 
Feb. 1915, and in additi nto other rentals the company pays as rental 
interest on $175,000Syracuse Phenix & Oswego 1st mort. 6s8., due Feb. 
1, 1915, and on $130,000 Norwood & Montreal, Ist mrt. 5s, due April 
i, 1916, and to the Carthage Watertown & Sackett’s Harbor RR. 
3712 per cent of its gross earnings. 

The Otica & Black River road and branches were leased in April, 
1886, the R. W. &O. guaranteeing fixed charges and 7 per cent per 
annum on the stock, a majority of which it holds. 

Dividends have been: In 1887, 6 p c.; in 1888, 6; in 1889 to date, 3. 

From Oct. 1, 1888,to Mch. 31, 1889 (6 mos.), gross earnings, including 
the Black River, were $1,604,518, against $1,550,227 in 1887-8; net 
@657,087, against $653,706. 

Fiscal year ends Sept. 30. Report for 1887-8 in VY. 48, p. 36. Earn- 
ings were as follows: 








1885-6. 1886-7. 1887-8. 

Gross earnings................ $2,406,793 $3,138,447 $3,328,325 

Pe nhinionécdecodeasse $941,243 $1,319,840 $1,347,228 
I nn - 

rest and rentals .......... $693,480 $919,551 884,142 

nee nine adenine siete 276,825 9307 B34 

i lintmbiensd casevetmiocanes $693,480 $1,196,376 $1,211,976 

Surplus for the year...... $247,763 $123,464 $135,252 





—{V. 46, p. 40; V. 46, p. 134, 201, 650; V. 47, p. 188, 664, 690; V. 48, 
Pp. 36, 260.) 


stock since 1876 have been: In 1381, 142 per cent; in 1882, 2; in 1884 
and 1885,1; in 1886 and 1887, 149; in 1838 1; in 1889 to date, 4. 
—(V. 45, p. 112, 643, 744; V. 46, p. 38; V. 47, p. 81.) 


Saginaw berg A & St. Louis.—Owns from Ithaca to Pains, 
Mich., 36 miles, and leases Alma to St. Louis and Pains to Saginaw. 9 
miles; total, 45 miles. Opened Jan., 1873. Stock, ene mee $100. 
In 1886, gross, $90,131; net, $7,848. In 1587, gross, $99,784; net, 
$23,218 ; int. payments, &c., $35,680; total de’. to Dec. 31, ’87, $85,521. 
In July, ’79, management was transferred to the Detroit Lans. & No. 


St. Joseph & Grand Island. —(See Mup of Un. Puc.) —Lineofroad 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alma, 151 miles, and McCoo! Junc. to Kansas City & 
Omaha Junc., 44 miles; total, 447 m. This company was organized in 
June, 1885, as successor of the St. Joseph & Western, soldin foreclosure, 
and includes also the Hastings & Grand Island RR. and the bridge at 
St. Joseph. The road is operated by the Union Pacific, which 
owns $2,301,500 of the $4,600,000 stock (par $100), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by 8t. J. & Gr. I. and U. P. under a perpetual agree- 
ment for operating the road. The Union Pac. owns $1,182,500 
bonds and P1725,375 of the yt ee stock of the Kansas City & 
Omaha and 8°. Jo-eph & Grand Island owns $413,000 of the bonds 
and $309,750 stock. ‘A 

From Jan. 1 to Mch. 31, 1889, gross earnings were $271,699, against 
$251,763; net, $74,517, against $90,606. In 1888 gross earnings, $1,- 
011,110; net, $278,361; deficit under interest, etec., $1,082. In 1887 
gross earnings $1,005,412; net, $337,516; deficit under charges, $30,- 
562. James H. Benedict, President, New York. (V. 45, p. 614, 673, 
771. K.C. & O.; V. 47, p. 555.) 


St. Louis Alton & Springfield.—Owns Bates, Ill., to Alton, I1l1., 
87 miles. Uses Wabash track to Springtield, 13 miles, »ut road to be 
built to that point. Stock authorized, $1,500,000; par $100. Trustee 
of mortgage, Farmers’ Loan & Trust Co. 


St. Louis Alton & Terre Haute,.—(Sce Map).—Owns main line 
from Terre Haute, [nd., to East 8t. Louis, 193 miles; proprietary line, 
East 8t. Louis to Belleville, 14; leases—Belleville & Southern [llinois 
RR., Belleville to Du Quoin, Ill., 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondetet, 17; St. Louis Southern, Pinckneyville to Carbon 
dale, IIL, 33; Carbondale & Shawneetown, Carbondaie to Marion, 18: 
Chic. St. L. & Pad., Marion to Paducah, and br., 54 m.; total, 436 miles, 
of whish the company operates only 243 miles, the main line, 193 miles, 
having been ieased Nov. 1, 1882, to the new Indianap. & St. L. Railway 
and the Cleve. Col. Cin. & Indianapolis jointly. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & 8t. Louis RR. 

The Bellev. & So. Illinois is leased to this company for 999 years from 
Oct. 1, 1866. Lease rental 40 per cent of gross earniogs up to $7,000 
per mile (except on coal, &c.), 30 per cent above $7,000 and up to $14,- 
000 per mile, and 20 per cent on any excess of $14,000 per mile. 
Interest on bonds, and sinking fund of $5,000 per year, guaranteed 
by lessees. Common stock of Belle. & S». Ill, is $430,000 and 
preferred $1,275,000, and dividends on preferred stock since 1880 prior 
to current year have been :—419 in 1881; 51g in 1882; 64in 1883; 54 
in 1884; 5 in 1885; 5in 1886; 6% in 1887; 6% in 1888. 

The Bellev & Carondelet is leased for 933 years from June, 1883, ata 
rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the St. Louis A. & T. H. 

The Bellev. & Eldorado is leased for 985 years from July 1, 1830, ata 
rental of 30 per cent of the 8s earns., but $15,400 per year guar. 
Stock $1,000,000; par $100. The St. Louis Southern RR. and Carb. & 
shawnee. RR. are leased for 980 years for 30 per cent of gross earnings, 
int. on lst mort. being guar. The Chicago St. Louis & Paducah road is 
leased fur 978 years frum March, 1888, at 30 per cent of gross earnings, 
with guarantee of reutal to pay lst mortg interest. (V.47, p. 801.) 
The lst M. bonds on this road are redeemable after Sept. 1, 1892, at 105. 

The rent received for main line is $450,000, unless the gross ~~ 

$1,750,000 in any year ending Oct. 31, and then 29 per cent is 
to be paid of the excess of gross earnings over $1,750,000. 

Des. 31, 1887, sinking fund held of the first mort 8 bonds $636,000 
(included above) on which interest is pee and 8,936 cash. The 
sinking fund for first mortgage bonds is $25,000 per annum, if bonds 
can be bought at 110 and interest; otherwise lapses. The dividend 
pond terms were in V. 48, p. 389. The preferred stock has a prior 
right to a cumulative dividend of 7 per cent before any is declared on 
common. It is also convertible into common at par. Common stock is 
$2,300,000; par $100. 

Dividends on preferred stock since 1876 have been: In 1878, 2 per 
cent; in 1831, 3 and 55in bonds; from 1882 to 1835, inclusive, 7; in 
1886, 242; in 1887, nil; 1n 1888, 144; in 1889 to date, 1. 


The annual report for 1888 was in VY. 48, p. 397. 
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May, 1899. ] RAILROAD. STOCKS AND BONDS. 128 
wes a, | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
PTION. INTE | Bonds— Prine 
DESCRIPTION Miles | Date | Size, or rate REST OR DIVIDENDS. pal, When Dua 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate rj When Where Payable, and by 
on first page of tables. Road.|} Bonds! Value, &) Cent. Payable} Whom. Dividend. 
Bt. Louis Arkansas & Texas—( Continued) — . ay a 
2d (ince. till ’89, see rem.), g., ($13,000 p. m.)...c*| 733 | 1886 .| $1,000 |$16,109,000 6g. |F. & A. See remarks. May 1, 1936 
&t. Lours & Oairo—1st mort., int. guar.,M. &O. g..c} 161 | 1886 | 500 &c.| 4,000,000 4g. \J. & J.|\N. Y., Farmers’ L. & Tr.| Janu. 1, 193% 
St. Louis é Chicago.—l1st mortgage.......... ee. --c*} 50/1885 1,000 500,000 6g. \J. & J.| July,’88, last paid. July 1, 1918 
Consol. mort., g. ($20,000 p.m.)...........-..--. c* 70 | 1887; 1,000 900,000 6g. j\J. & J.| July,’88, last paid. April 1, 1927 
St. Louis € Hannibal—ist mortgage ($600,000) ..c’ 85 | 1886 | 1,000 380.000 7 J. & J.\N. ¥. National City Bk.| Jan., 1 
&t. Louis d San Francisco.—Stock, common ........ 1.451] .... 100 | 11,359,300; .... ee, REA ret a Bae BES oy 
Preferred, 7 per cent, not cumulative............. cr 6 6fhL eee 100 | 10,000,C00 1 Q—J an |N. ¥., Office 15 Broad8t.| Apr. 15, L889 
1st preferred, 7 per cent, not cumulative......... eo] soe | sone 00 4,500,000 31g (F. & A. do do Feb. 11, 1889 
2d mort. (now l1st),A, gold) (Pacific to Seneca, | 294 | 1876 | 100 &e. 500,000 6 g. |M. & N. do do Nov. 1. 1906 
do do B, gola ¢ Mo, and »ranches),; 294 | 1876 | 500 &c.| 2,766,500 6 g. |M. & N. do do Nov. 1, 1906 
do ado C, goli 294 miles. 294 | 1876 | 500 &.| 2,400,000 6 g. |M. & N. do do Nov. 1. 1 
Equip. mort., gold, $80,000 dr. sz: at 105.c*; .... | 1880] 1,000 440,000 72. \J. & D. do do June i, 1898 
Ist on Mo.& West. RR..,g. $39,000 ytly r. at 105.c* 62 | 1879 | 1,000 1,084,000 6g. |F. & A. do do Aug. 1, 191% 
Collateral trust bonds, gold, sink. fd. not drawn..| 103 | 1880; 1,000 1,188,000 6 F. & A. do do Aug. 1, 192G 
8t.L.Wich.& West , lst m.(Osw.to Wich.).g.,guar.| 145 | 1879 ie ,000 6 M. & S. do do Sept. 1, 191 
Gen. M., g.(1st on 365 m.) ($7,727,000 are 6s)..c*| 990 | 1881 | 1,000) 20,032,000 5&6 2. \J. & J. do do July 1 193% 
Collat.Tr.M. on br’ches ($20,000 per mile), gold,c* 55 | 1887; 1,000 1,099,000 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O )..... ---. | 1884 ame 234,000 6 2g. |A. & O. do do A.&0.5 p.€. O&, 
Kan. C.&S8.W., lstM.,g.,red.at 110 ($12,000 p.m.)c* 62 | 1886 1,000 44,000 6g.\J. & J do do Jan. 1, 191@ 
Bt. L. Kan. &S. W., lst M., g., guar., red. at 110... 48 | 1886 1,000 732,000 6 g. |(M. & 8. do do Sept. 1, & 
Ft. 8. & Van Bur.B’dge, 1st m., g.drn at it5 guar.| .... | 1885 | 1.000 6 g. |A. & O. do do April 1. 1914 
8t.L.Salem & Ark., 1st M., guar.,redeem.at 105. .c* 54 | 1886 | 1,000 5 zg. |J. & D. do do Dee. 1, 193 
Kan. Midi’d, 1st M., g., $15,000 p.m., int. guar..c”| 107 | 1887 | 1,000 4g. J. & D. do do June 1, 193? 
Bt. Louis Van. & Terre H.—\1st M.8. f. guar.notdr.c*; 158 | 1867 | 1,000 7 J. & J.\N. Y., Central Trust Co.} Jan. 1, 1899 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*} 158 | 1868 1.000 7 M. & N. do oO May 1, 1898 
&t. Paul é Duluth—Preferred 7 p. c. stock & scrip.} 231) .... 100 31g J. & J.|N. Y., Fourth Nat. Bk.!} Jan 25, 148 
tO iindcnaciebnetnbih seuseaneseteewots Se 0 cues 100 3&15st) .... do do July 5, 188? 
OSE LE EEL OE c*; 167 | 1881 1,000 5 F. & A.|N.Y., Central Trust Co.| Aug. 1, 1932 
tsi clinnnhenenneenaneaeaannannd c*;} 167 | 1887 1,000 5 A. & O.| N.Y., First Nat Bauk. | Oct. 1, 191? 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* 21 | 1884); 1,000 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1914 
Duluth Short L., lst, guar., cum. s.f. not drawn.c* 25 | 1886; 1,000 5 M. & 8. do do Sept. 1, 1914 
Stillwater & St. Paul—ist M., g., (not guar.) ..... 12 | 1870 oni 263, 7 J.& D. caida inde Dee. 1, 1900 









































The Cairo Short Line Division, which includes the roads directly oper- 
ated by this company, makes the following exhibit: 


EARNINGS, EXPENSES AND RENT OF LEASED LINES. 





1885. 1886. 18387. 1888. 
Gross earnings........-. ooe---. $766,316 $893,990 $962,480 $949,307 
Oper. expenses and taxes .... 397,347 408,895 521,079 548,511 
Net earnings ..... eseee---- $308,969 $395,095 $441,401 $400,796 
Rent of leased roads ......... 203,381 214,482 255,883 249,936 
Net revenue ........... .--$165,588 $180,613 $185,518 $150,860 


—(V. 45, p. 166, 273, V. 46, p. 537, 707; V. 48, p. 372, 389, 397.) 


St. Louis Arkansas & Texas.—Road extends frem Birds 
Point, Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and 
thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Paw Paw Junction to New Madrid, 6 miles; McNeil 
to Magnolia, 7 miles; Sherman branch, 115 miles; fyler to Lufkin. in 
Texas, 90 miles; Corsicana te Hillsboro, Tex., 45 m.; Commerce to Fort 
Worth, 107 m.; Lewisville, Ark., to Shreveport. La., 66 m.; Altheimer to 
Little Rock, Ark.. 46 m.; Malden branch, Dexter, Mo., to Delta, 33 
miles; total, Jau ,’89, 1,244 miles. 

The road in Texas was foreclosed Dec. 1,1885. The Missouri & Ar- 
kansas Division was sold on Feb. 27,1886. The present organizaticn 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company wus transferred to the Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road is to be vested in the committee, and for this purpose the stock 
is deposited with a trust company. For stock so deposited negotiable 
certificates are issued, and designated as ‘‘ stock trust certificates,” 
which are liste i at the Stock Exchange. 

See plan of reorganization in editorial «f SUPPLEMENT, Oct., 1885. 

The tirst mortgace bonds are issued at $13,000 per mile, seconds at 
$13,000,and stock at $13,000. Stock $16,386,000, of which $11,950,000 
listed on the Stuck Exchange; par $100. In Oct, 1838, over $6,000,000 
of second miort. bonds aud a large block ot stock were sold to Jay Gould 
and Russell Sage for about $2,000,000 cash (V. 47, p. 402), and they 
were given three of the tive controlling trustees, who are now Messrs, 
Russell Sage, George Gould, {Louis Fitzgerald, George Coppell and N. 
Gernsbeim. | 

The lst mortgages of the companies in Missouri and Arkansas and in 
Texas aredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 
panies has issued against these mortgages so held its coupon trust cer. 
tificates tur $1,000 each. See mortgage abstracts in CHRONICLE, V. 45, 
p. 614. Supplementary mortgages extend lien to various branches. 

The first coupou on the .d mort. bonds (for three months interest 
oniy) is payable Aug. 1, 1889. but this coupon is stamped on the bonds 
the same as its predecessors, * payable if earned.” 

In May, 1889, the coupous were being paid by the Mercantile Trust 
Company, and about $140,000 had been so disbursed when the Central 
Trust Company demanded the coupons f.r crncellation. This was 
refused and payment thea ceased, as the money was advanced by 
parties who were holding the coupons alive as security against the 
company. Mr. 8. W. Fordyce, the President, was appointed Receiver 
on May 13, 1889. 

Report tor 1885 was in CHRONICLE, V. 48, p. 588. Gross earnings in 
1838 were $3,050,423; net, $21,926, after large payments for better- 
ments. (V. 46, p. 76, 191, 353, 418, 471, 574, 610, 8O1; V. 47, p. 22, 
188, 382, 383, 402, 432, 690; V. 48, p. 70, 588, 601, 634, 663.) 


St. Louis & Cairo,.—Thisroad extends from Cairo to East St. Louis. 
152 miles, with a branch to High Prairie, 9 miles. The former Cairo & 
St. Louis made default April 1, 1874,and was sold in foreclosure July, 
1881. Stock is $6,500,000. In Jan., 1886, alease was negotiated till 
Jan. 1. 1931, to the Mobile & Ohio RR. on the basis of a rental of 25 per 
cent (250g40) of the gross revenue of the whole line, Mobile to St. Louis, 
this rental being guaraut’d by the lessee to amount to $165,000 per year. 


St. Louis & Chicago.—-Owns from Springfield to Litch- 
field, [ll.,5U m., and branch to Mount Olive coal fields, 10 m.; other 
branches 10 m.; total, 70m.; under construction to Eureka, I1., to a 
junction with the new Atch. line. From Litchfield to st. Louis trains 
run over the C. C. C. & I. tracks 57 m., undera traffic agreement. Total 
operated, 127 m. In consequence of dissensions in the company default 
was made on Jan., 1884, cuupons, and Robert Cavett was appo nted re- 
ceiver. (See V. 48, p. 68.) he mortg. made in ’87 (Trustee, Am. Loan 

Tr. Co., of N. Y.) was for $4,500,000, providing for an extension to 
Joliet, Lil, and for the retirement of the old bonis of ’85. Stock: 
Common, $1,200,000; preferred, $1,200,000; par $100. (V. 46, p. 255, 
290; V. 47, p. 109; V. 48. p. 68.) 

St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City tu Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springtield to Chadwick, Mo., 35 
miles; + pele to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 

an , 46 miles; Fayettevilie, Ark., to St. Paul, Ark., 33 miles; Jensen 
to Manstie!d, Aik., 1% miles; small branches, 26 wiles; total, owned 
December 31, 1>8, 1,044 miles. Leases, Cuba Junction to Salem and 
branches, 54 mile-; Beaumont to Anthony, Kan., 121 miles; branch 2 
miles; Wichita to Elsworth, 107 miles; total owned and leased 1,329 
miles; the tracks of the Atchison Topeka & Santa Fe are used from Wi- 
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chita to Halstead, Kansas, 25 miles, and operates the finished portion o® 
the Atlantic & Pacific road, Central Division, from Seneca. Mo., to Sa. 
pulpa, in the Indian Territory, 112 miles; total operated, 1,441 wiles. 


ORGANIZATION, &C.—This pouneny was organized Sept. 20, 1876, ag 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacific RR. of Mo., 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were, 
sold in foreclosure Sept. 8, 1376, and the 8t. Louis & San Francisca 
became possessor of the property. 

This company is jointly interested in the Atlantic & Pacific RR. with 
the Atch. Top. & Santa Fe, and guarantees one-half the lst mvortgaga 
bonds severally, not ones 1 

In January, 1886, leased for 99 years the Kansas City & Southwest. 
ern RR., from Beaumont, Butler County, Kansas. to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the ia 
mortgage bonds. The bonis wre redeemable on notice at 110. Thestou, 
of the St. L. K. & 8. W. isowned an: the bonds guaranteed. 

Kansas Midland Railway is leased for 97 years fiom Jan. 30,1888, ag 
&@ rental guaranteed to meet interest on bonds. 


STOCKS AND BonbDs.—The first preferred stock has prior right to 7 pew 
Cent (non-cumulstive) ; then pref. entitled to7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the tirst preferred stock are stated as follows: “This stock is entitled 
to a dividend of 7 per cent per annum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent te the 
creation of this stock.” 

Dividends have been on first preferred stock in 1881 and since at ? 
per cent per aunum; and on preferred in 1887 2% per cent; in 1888, 5, 

The range of the stocks yearly since 1877 has been: First preferred in 
1878 (4 months), 542@11%; in 1379, 9%@784; in 1880, 60@100; in 
1881, 90@11542; in 1882, 79%@1064; in 1883, 87010049; in 1884, 
70@9619; in 1885, 79 @99'9; in 1886, 97@11819; in 1837, 1072120; in 
1888, 105%@1167.; in 1839,to May 17, inclusive 104@114 4. 

Preferred stock in 1878, 149@5%; in 1379, 44s@6vU42; mw i880, 338 
65; in 1831, 55@8144; in 1882, 43 @6049; in_ 1883, 4005912: in 1884, 
2419050; in 1885, 300497; in 1886, 374907258; in 187, U1 @a@84lg 
in 1888, 611007133; in 1889, to May 17, inclu<ive, 53@667,. 

Common in 1878 (3 months), l4¢@ 148; in 1879, 318@53; in 1880, 25% 
@48; in 1881, 39@55; in 1882, 31@16’,; in L883. 2019¢@364; 10 1884, 
1149 @2918; in 1885, 1742 @2419; in 1886, 17@36%; in 1847, 30044%)2 
in 1588, 2249 @3619; in 1289 to May 17, inclusive, 19@26%. 

The trust bonds of 18380 are secured by deposit of 7 per cen 
mortgage bonds; bonds on Monet. Mo., to Fayetteville, Are, 71 m; 
Carl June., Mo., to Girard, Kan., .9 m., and brauch, 3 um.; toca!, lU3 m, 
The general mortgage of 1881 (supplemented by that of June, 13>+z<) for 
$30,000,000 is made to the U. 8. Trust Co. as trustee, and enough 
reserved to take up all priordebt. This general mortgage isa first lien 
on St. Louis to Pacific, Mo., 34 miles ; Springtieid to Bolivar, Mo., 39 m., 
and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, L T. 
215 m., and to Powell, Ark., 25 m.; Jop.in tu Galeua, 10 m., aud Car 
June., 7 m.; total, 365 m. 

The collateral trust bonds of 1887 (Union Trust Co., Trustee) are for 
$50,000,000, at $20,00. per mile, and are secured by deposit wiih thea 
trustee of an equal amount of first morigave bonds of branch lines. 

Missouri & Western bonds tothe amount of $5,000 @ yeur are pur. 
chased or drawn at 105. St. Lous Wich. & West. bonds are purchase@ 
or drawn at 105 with any surplus rental over int -rest. 

The St. L. Kan. & So.Western bonds are issued at $15.000 per mile on 
road from Arkansas City towards Anthony, aud are redeemuble at 11Q 
on any iuterest day, at four weeke’ notice. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the St. 
L. & 8. F. Co., and have a sinking fund of 5 percent yeurly after 1839 
to draw the bouds at 105; they are all redeemable at lluv at co’s ops 
tion. The land department assets were estimated Dec. 31, 1888, ak 
$696.033, including 130,397 acres of land valued at $401,230, 1,088 
town lots val’d at $41,888, $166,398 in land contr’cts and $3 3,517 cash, 

The st. L. Salem & Arkansas first mort. bunds, Cuba to Salem, Mo., 
and branches, 54 m. (guar. absoluieiy by st. L. & Sau F ) are issued at 
$15,000 per mile, and are redeem. on notice at 105. Kausas Midlaad 
first mort. bonds (Wichita. Kau., to Elisworth, 107 m.) are at 415,000 
per mile, and interest is guar. under lease of 97 years by St L. & Sun FP, 

OPERATIONS, FINANCES, &C.~The St. Louis & San Francisco has been 
one of the successful reorganized railroads of the Southwest, and hag 
made good progress in traffic and income, without very heavily ucreadg- 
ing its annual interest charges. 

From Jan. 1 to Meh, 31 (3 mos.) gross earnings were $1,2'2.970 in 
1889, against $1,233.463 in 15845; oct, $542,112. against $184,6s5v. 

The anuuai report tor 1883 was in V. 48, p. 025 and 528. 

: INCOME ACCOUNT. 


1885. 1886. 1887. 1888. 
Miles operated...... 815 930 1,319 1,329 
epts — $ $ $ + 
Gross earnings...... 4,383,406 4,874,628 6,229,344 5,773,252 


Net earnings........ 2,433,652 2,632,332 93,247,477 ~-,10,4141 
Other reccipts...... 19,782 159,619 190,332 *1,11:5,542 


Totalnetincome 2,453,144 2,811,951 3,4378u$ 3,445,989 
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——s Bonds— i. 
cae - . Mil e8 D at eo | Si 20, a ae oe ——— = ae \pal, When hee 
r explanation of column headings, &c., see notes; 0 ny) ar v) en ere Payable, and by| Stocks— 
el 1 on first page of tables. Road.| Bonds! Value. |OUtstanding Guak ‘Payable Whom. . Dividesn” 
St. Paul Minneapolis é Manitooa—Stock ............ 8,024 | .... $100 |$20, ,000 lg | Q.—F. | New York, 40 Wall 8t. | May 1, 1889 
St. P. & Pac., 2d M. (1st on St. Paul to Watab’... 76 | 1862) 1,000 366,000 7 J. & J. do do July 1, 1892 
1st mort. land grant sink. fd., gz. drawn at 105..c*| 656 | 1879 ,;100 &c.| 4,691,000 7 g. \J. & J.|New York and London.| July 1, 1909 
2d mort., gold (does not cover lands)............ c*; 656 | 1879 | 1,000 8,000,000 6g. |\A. & O. do Oo Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,000 per mile)...... 473 1880) 1,000 5,676,000 6 g. |M. & N. N. Y., 40 Wall St. Noy. 1, 1910 
Consoi mort.,gold ($13,344,000 are 6s), cp. orreg.|2,394 | 1883 | 1,000 | 26,245.000 1144 &6 g.\J - & J. do do July 1, 1933 
ist M.,g.. Montana Exten. ($25,000 p. m.)...c*&r| 2&8 | 1887 |1,000&c) 7,468,000 4g. J. & D. do do June 1, 1937 
Collateral trust bonds, g , redeemable at par....¢} .... | 1888 1,000 8,000,¢ 52. iF. & A. do do Aug. 1, 1898 
Minneap. Un. RR., 1st M., gold,guar.($3,000,000); .... | 1882 | 1,000 | 2,150,000 6g. J. & J. do do July 1, 1922 
East. of Minn., ist M., g, gu. ($50,000p.m.) c*&r,) 70 | 1888 1,000&¢c; 3,500.( og. |A. & O |N.Y.,40Wall;Bos.,Lee H| April 1, 1908 
Montana Cen., lst M., g. ($40,000 p. m.), guar.c &r} 191 | 1887 |1,000&e; 4,500,000 6g. J. & J.| New York, 40 Wall St. | July 1, 1937 
St. Paul é@ No.Pac.—Stock ($10,000,000 authorized)| 152 | .... 100 5,000,009 14g | Q.—M. IN. Y. Office, 35 Wall St.|Mar. 21, 1889 
Gen. M., guar, ld.gr.,($10,000,000) reg. Q.—F.c* &t} 152 | 1883 | 1,000 6,812,000 6 g. F. & A.\N.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn RR.,Minn., lst M., RR.,.coveredbyGen.M.| 604 1877 | 1,000 438,000 7 M. & N. do do May 1, 1907 
San Ant. é Aransas Pass—1st M., g.,red. at 110..c*} 150 | 1885 | 1,060 1,750, 6g. J. & J.\N.Y.,S.M.Swenson&Son! Jan. 1, 1916 
1st M.,ex., gid. ($12,000 p. m.), redeem. at 110.3*| 217 | 1886 | 1,000 2,598,000 6g. J. & J. do do July 1, 1926 
1st M., for $9,000,000, gold, $15,000 per mile...c*;} 43 | 1888 | 1,000 (2) 5 g. |A. & O. New York. Oct. 1, 1938 
2d M., g., income for 5 years, $8,000 per mile....; 459 | 1888 | 1,000 3,672,000 5 g. |A. & O. None paid. Oct. 1, 1913 
San Diego Ouyamaca & East.—1st M.. $25,000 p.m.| .... | 1889 | 500 &c. 2) 6 S’-annu eeececoces 1918 
Sandusky Mansfield d Newark—Re-organized stock; 116 | .... 50 1,068,832 3% | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1889 
lst M.,g.,int.gu.underlease by B.& O. and Cent.O.c*| 116 | 1869 | 1,000 2, , 7 J. & J.\N. Y.. Union Trust Co.| Jan., 1909 
San Fran. é No. Puc.—1at M., g. ($4,500,000), s.f.c*; 160 | 1889 , 1,000 4,000,000 5g. J. & J.. N Y.and Frankfort. | Jan. 1, 1919 
Savannah Americus é Monigomery—l1st morts..... a aoe 5CO 350,000 7 J. & J. Americus, Ga. 1905 & 1906 
Consol. mort., gold, $12,000 per mile........... Ol sos | Be vias evccces 7 et eS * ren 1919 
Savannah Florida é West. -At.& G. consol. mort.c*|} 347 | 1867 | 500 &c.| 1,730,000 7 J. & J.'\N.Y.,H.B.Plant,€Savan| July, 1897 
80.Ga. & Flor., Ist Ms., end. by State of Georgia.c’ 58 | 1869 | 1,000 464,000 7 M. & N. do do May 1, 1899 
do 2d mortgage, gold.................-- c* 58 | 1869 | 1,000 200,000 7 M. & N. do do May 1, 1899 
Bay. Fla. & W., lst mortgage, gold.............. c*| 545 | 1884 | 1,000; 4,056,000 6 g. |A. & O. do do April 1, 1934 
Brunswick & West.—1st M. guar.by 8.F.&W.c*&r| 171 | 1888 | 500 &c.; 3,000, 4g. J. & J.\N.Y.,12W.23d st.,&Sav.| Jan. 1, 1938 
Income bonds, non-cumulative .......--.--..+--00- ---- | 1€88 |; 1,000 3,000, 5 pel None paid. Irredeemable. 
Savannah & Western—Columbus & West’n, lst mort.; 158 | 1881 | 1,000 800,000 6 J. & J\N.Y.,Kess’r&Co.54 Wall} Jan. 1, 1911 
Columbus & Rome Ist mo tgage......... sutenpnatlan 50 | 188%, 1,000 200,0 6 J. & J. do do Jan., 1914 
1st consol. mort., goli ($18, per mile)..... c*) 335 | 1889! 1,000 4,470,000 5 g. \M. & 8.| New York, Agency. Mar. 1, 1929 
Disbursements— 1885. 1886. 1887. 188 1882, 9; in 1883, 8; in 1884, 742; 1885 to 1&88, inclusive, 6; in 1889 to 
Int.,sink.fd.&rents 1,751,215 1,950,323 2,219,901 2,382,157 | date 3. 
Dividends..... os 315,000 315, 665,000 15, Range in stock prices since 1882 has been: In 1883, 94@1691g; in 
Rate of dividends.. 7 7 vai 7% 1884, 7648@99; in 1£85,79%@111; in 1836, 106%@1241g; in 1887, 
Miscellaneous .... .. 4,732 ae. © whence . eesnene ee in 1888, 94@114%; in 189 to May 17, inclusive, $2@ 
Total disbursem’ts 2,070,947 2,271,297 2,784,9vl 3,197,157| The consolidated mortzage of 1883 is for $50,000,000, of which 
Balance, surplus.... 382,497 540,654 652,908 22,826 | $19,426,000 were reserved to pay prior liens. The mortg. on the Mon 


* Made up as follows: Interest and dividends, $524,845; sa‘e of gen. 
mort. bonds, $159,000; profit on securities sold, $432,697. 

+ And 21, per cent on pref. t Aud 5 per cent on pref. 

—(V. 45, p. 54, 793; V. 46, p. 40, 76, 134, 255. 449, 481, 6O8, 610, 615. 
621, 739, 771; V. 47. p. 81, 161, 395, 594, 708; V. 48, p. 463, 525, 528.) 

St. Louis Vandalia & Terre Haute,.—OUwns from LKast St. 
Louis to Indiana State line, 158 miles. Road epenek July 1, 1870. 
It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. In July, 1887, suit was brought by 
the lessor company to declare the lease void, but Judge Gresham 
decided in favor of its validity, and the case has been ot 
to the U. 8. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and $1,- 
544,700 pref.; par $100. Penn. RR. holds ?837,000 1st pref. In year 
ending Oct. 31, 1888, poe earnings were $1,622,716; net, $498,797; 
rental to St. L. Van. & T. H., $486,815 ; less charges, $372,162, leaving 
surplus, $114,652. In 1885-6 profit to lessee was $23,687; in 1886-7 
profit $117,821; in 1887-8 profit $11,983. Report for 1887-8 was in 

HRONICLE, V. 48, p. 126. (V.46, p. 76, 133, 172; V. 48, p. 68, 126.) 

St. Paui & Duluth,.—LINE OF RoapD.—S8t Pauw, Minn.,to Duluth, 
Minn., 155 miles; branches, N. P. June. to Clocquet, 17 miles; Rueh City 
to Grantsburg, 17 miles; Sandstone Junc. to Sandstone, 5 miles; leases: 
Stillwater & St. Paul RR., 13 m. (for $99 years); Minneapolis & Duluth 
RR., 13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake Su- 
perior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 
99 years); total, 258 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi RR. was soid in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to 7 per cent; then common to receive 6 per cent. 

Dividends since 1876 have been: On preferred—In 1881, 10 stock; 
in 1882, 349 in cash; in 1883, 7; in 1884, 314g and 7 in pref. stock; from 
1885 to 1888, 7; in 1E89 to date, 342. On common—In 1887, 3 and 15 
in common stock; in 1888, nil. The 2d mort. covers the right to leased 
lines, but not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
sold Dec. 31, 1588, and 67,340 acres of the Taylors Falls branch. In1888 
net receipts from land and stumpage sales amounted to $367,946. 

The report for 1888, in V. 48, p. _ a the following: 














1&87. 1888. 
Receipts— $ $ 
Ge He coc ccecnviacscces . 1,558,086 1,694,339 1,524,918 
Net earnings of RR......... iemetiinn 630,791 522,080 327,435 
Receipts from lands & stumpage. 163,057 541,926 367,946 
Interest, rents, &C......ccccceseee- 24,142 24,852 21,162 
Total receipts.... ..... wenend -- 817,990 1,088,858 716,543 
isbur sements— 
[ee 50,000 50,000 71,491 
SR TTT cqguceecse e- 51,147 54,051 77,667 
Dividends...... — cdineininemenias 374,766 496,114 375,459 
Pi ciisbesscogbosesvesss dbtiesn j.§° eeboener 37,372 
Total disbursements...... .... 475,913 600,165 561,989 


~] 
~~ 


Balance, SUPPlUS...... wcccccccccss 342,0 488.69 154,554 
—(V. 46, vb. 201, 321, 381, 678, 739, 803; V. 47, p. 81, 432, 745; V. 48 
p. 129. 460, 609.) 

St. Paul Minneapolis & Manitoba—(Scee Map).—O wns from St. 
Pau), via Barnesville, to Emerson, 392 miles; Minneapolis to Gretna 
via Breckinridge, 413 m.; Minneapolis to Hinckley via St. Cloud, 132 
m.; 8t. Cloud to Willmar, 55 m.; Elk River to Milaca, 32 m.; Botti- 
neau Branch, 39 m.; Sauk Centre to Eagle Bend, 36 miles; Fergus 
Falls to Pelican Rapids, 22 miles; Crookston Junc. to Great Falls, Dak., 
779 miles; Shirley to St. Hilaire, 22 miles; Wayzata toSpring Park, 6 
miles; Morris to Brown’s Valley, 47 miles; Breckenridge to Langdon, 
206 miles; Everest to Portland (via. Mayville), 50 miles; Ripon to Hope, 
30 miles; Moorhead to Halstad, 34 miles; Evansville (via Tintah Junc- 
tion to Ellendale), 136 miles; Rutland Junction to Aberdeen, 64 
miles; Hutchinson Junction to Hutchinson, 53 miles; Benson to Water- 
town, 92 miles; small branches, 8 miles; total operated June 30, 1888, 
2,648 miles. Mileage on Jan. 1, 188, was 3,024 miles. 

This railroad company was org ed May 23, 1879. The com- 
pany had a land grant of 3,848,000 acres, and acquired the Min- 
neapolis & St. Cloud RR. grant, 476,864 acres. The proceeds of land 
sales are applied to the emption of 1st mort. bonds at or under 105. 
The land sales for year ending June 30, 1888, were 51,001 acres for 
$330,626, and 384 town lots for $17,205. The net amount due on land 
contracts June 30, 1888, was $295,105; lands unsold, 2,658,838 acres. 

Dividends have been as follows since 1880: In 1881, 3 per cent; in 

















tana Div., issued in 1887 and due in 1937, is for $25,000.00, to pro- 
vide for extensions, $15,000 per mile being allowed for second track. 
See abstract of mortgage in V. 45, p. 342; Central Trust Co. of 
New York, trustee. The Collateral Trust bonds due 1898 were 
issued as per circular in V. 46, p. 228. and may be paid off at par 
on three months notice; the Central Trust Company trustee. The 
Eastern Railway of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapolis & Manitoba leases the 
road till 1987, and guarantees the bonds. The Montana Central 
bonds are issued on severa roada’V 46, p.125) and are guar. principal 
and interest by the St. P. M. & M.Co.,. which owns the M. C. stock. Fiscal 
year ends June 30. Report for 1887-83 in V. 47, p. 497, 502. 


1884-85. 1885-86, 1886-87. 1887-88, 
Miles operated ..... * 1,471 1,509 ~~ 35 2,648 
Gross earnings...... 7,776,164 7,321,736 8,028,448 9,561,905 
Oper. exp. & taxes... 3,509,927 3,838,652 4,314,895 4,669,987 











Net earnings... 


4,266,237 3,483,084 3,713,553 4,891,918 
P.c. of op.ex. to earn. 45:13 52°43 53°74 56°68 


INCOME ACCOUNT. 











1884-85. 1885-86. 1886-87. 1887-88, 
Receipts— + 
Net earnings........ 4,266,237 3,483,084 3,713,553 4,891,918 
Rev.trom L’nd Dep’t 131,292 350,114 415,782 271,938 
Other receipts....... 66,284 171,116 514,447 450,759 
Totalincome.... 4,463,813 4,004,314 4,643,782 5,614,615 
Disbursements— $ $ 
{Interest on debt.... 1,980,200 1,999,820 2,170,409 2,793,751 
Dividends ........... 1,300,000 1,200,000 1,200,000 1,200,000 
Rate of dividend.... 61g 6 6 
Sinking fund........ 131,292 350,114 415,782 271,938 
RR TOMO WEITE, — ccccccce 8 —= cece ° 600,000 750,000 
Tot. disburse’ts.. 3,411,492 3,549,934 4,386,191 5,015,689 
Balance, surplus.... 1 21 454.380 ; 598,926 


’ ’ . 25 91 
—(V. 46, p. 134, 191, 228, 255, 353, 739; V. 47, p. 327, 370, 382, 497, 
502, 664; V. 48, Dp. 70, 129, 481.) 


St. Paul & Northern Pacific.—Line of road Brainerd to Minneap- 
olis, 159 miles, and branches to St. Paul, 13 miles; total, 152 miles, 
This company was formerly the West. KR. Co. of Minnesota. Owns 
terminals in Minneapolis on 20 acres, and owns in all some 400 acres 
about St. Paul and Minneapolis. The land grant (205,000 acres unsold 
Jan., 1889,) is between Brainerd and Sauk Rapids; proceeds of lands 
are first applied to purchase of Western Minneapolis bonds, then to 
general mortgage at 120 or under. The road, with its terminal 
property, is leased for 999 years to the Northern Pacific at a net rental 
equal to 40 p rcent of the gross receipts, but any surplus over 6 per 
cent on stock is divided equally between lessor and lessee. The bonds 
are guaranteed iy ante ty ge Pacific. The stock is placed in trust with 
Farmers’ Loan & Trust Co., the power to vote being held by Northern 
Pacific Co.; but “ beneficial certificates” entitling holders to dividends 
are issued. Stock $2,502,000, owned by North. Pac. (V.46, p. 75.) 


San Antonio & Aransas Pass,—(See Map.)—Road extends from 
Kerrville to Wallis, Texas, 264 m.; Kenedy Junction to Corpus Christi 
and branch, 102 m.; Yoakum to West Point 50 m.; Skidmore to Kleburg, 
43 m.; total 459 miles. The mete? of 1885 covers the 150 miles from 
San Antonio to Aransas Bay, that of 1886 from San Antonio, northerly, 
with branches to Waco, &c.. built and to be built, about 865 miles in all: 
and that of 1888 from Wallis easterly and from Yoakum to Austin. 
The Farmers’ Loan & Trust Co., of N. Y., is trustee of both mortgages. 
Abstract of 1st mortgage on extensions in V, 45, p. 372. In year aie 
Dec. ‘ 8, gross earnings ‘partly estimated), $1,001,230; net, 
$334,501; surplus over fixed charges, $91,141, against $57,751 in 
1687. U. Lott, President and Gene: al Manager. (V. 46, p. 321, 418; 
V. 47, p. 140,161, 382; V. 48, p. 452.) 


San Diego Cuyamaca & Eastern.—Projected from San Diego; 
Ca’., northeasterly to a junction with the Atlantic & Pacific at the 
Needles on the Colorado River, under construction. Mortgage is for 
$6,350,000. Trustee, Mercantile Trust Co. Stock, authorized, $7,000,- 

. President, R. W. Waterman. 


San Francisco & North Pacific.—(See Map.)--Point Tiburon, 
Cal., to Cloverdale, Cal, and branches, 1¢0 miles. Connects 
with San Francisco (6 miles) by company’s steamer. Bonds issued at 
$2*,000 per mile; trustee, M+rcantile Trust Co, New York; sinkin 
fund, $25,000 per annum, and bonds drawn (or purchased) at 110 om 





interest. Capital stock, $6,000,000; no floating debt. Earnings in 
1887, $693,3¢9 gross and $286,336 net; gross in 1888 on 130 miles, 
$727,170; net, $246,139. James M. Donahue, Pres’t, San Francisco, 
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Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables, 
y Bonds—Princi- 
DESCRIPTION. | mites| Date | Size, or aa INTEREST OR DIVIDENDS. Fe aL When Dae, 
For explanation of column headings, &c., see notes; of of Par yutstanding Rate per| When |Where ah Somat and by| Stocks—Laat 
on first page of tables. Road.|Bonds| Value. Cent. | Payable om. Dividend. 
8cioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 |$500&c. 7 J. & J.| Last paid July, 1834. | Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per vear)..... 98 | 1879 | 1,000 7 A. & Q.| Last paid April, 1884. | April1l, 1894 
Consol. mortgage......... ie IT Oy a AEN Ten ae 124 | 1880; 1,000 7 J. & J.| Last paid July, 1884. | July 1. 1910 
Seavoard & Row ke—Stk. ($244,200 is pref. ag! 6.31 23RD Tt ces 100 5 on com.| M. & N. Balt.,Farm.& Plant. Bk.| May 1, 1889 
Debentures, redeem. at will after Aug. 1,1916..r; .... | 1886 | 100&c 6 F. & A. Portsmouth, Va. Aug. 2, 1916 
lat mortgage for $2,500,000............. as c* 81 | 1886 1,000 5 J. & J.|New York, Balt. & Phila.| July 1, 1926 
Seattle Lake 8. d& East.—1st M., g., $25,000 p. m..*¢ 72 | 1886; 1,000 6 g. |F. & A,) N.Y., Union Tru;t Co. | Aug. 1, 193) 
Shamokin Sunbury é Lewisburg—1st mort...... c*; 31/1882); 1,000 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
Oe id ten nin cink ene badinnneuie ‘iced anehiinn c*| 31/1884); 1,000 6 F. & A. do do Feb. 1, 1924 
Shamokin Val. é Potisville—Stock, guar. by Nor. C.. i _ 50 3 F. & A.| Phila., Penn. RR. Co. | Feb. 1, 1889 
lst mortgage, gold, on road and lands.......... c 28 | 1871 | 500 &e. 72a2.\J. & J. do do July 1, 1901 
Shenandoah Valiey—ist M....... ON LAE: 255 | 1880; 1,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1 
General mort., gold (lien on $1,560,000 1st M.b’ds.)} 255 | 1881 | 1,000 6g. |A. & O.| Last paid Oct., 1884. pril 1, 192 
3d mortgage income bonds, non-cum...........-- r| 255 | 1883 | 1,000 6 Feb. 1 _ None paid. Jan. 1, 1923 
ee Ws CIO, cnccenes soscmbececcens cognes Ot cans: t (came ome onne Q.-—F. | Phila.,Fidelity Tr.Co. | ........ 
Shefiield & Birm.—1stM.,g.($15,000 p.m.) ......¢' &r 87 | 1886 | 1,000 6g. J. & J.'N. ffice, 10 Wall.| Jan. 1, 1926 
2d mort. ($10,000 per mile), gold................- é 87 | 1886 1,000 6g.\3. & J. do do Jan. 1, 1926 
Ist M. on lands, furnaces, &c., sink fd.notdr’n..c*} .... | 1888 | 100 &ce. 6 J. & J. do do Jan. 1, 1908 
Bhore Line ( Conn.) —St’k,74ap.ct.rent.N.Y.N.H.&H.; 49 | .... 100 34 VJ. & J.\N. H., Nat. N. H. Bank.; Jan., 1889 
ESOL LALIT OO IE 49 | 1880 1000&c. 414 M.& 8S. do do March, 1910 
Shreveport & Housion—1st, g., guar. by H. E. & W.T. 40 | 1881 1,000 6¢g.\J. & J. (2) July 1, 1914 
Silver Sp. Ocala é& Gulf—1st, L.gr , g.($i5,000 p.m.)c* 50 | 1888 1,00 6g. J. & J.| N.Y.,56 Wall Street. | July 1, 1918 
South Carolina—1st mortgage, sterling loan....... 247 | 1868 | Various 5g. \J. & J. London. On demand. 
[st consol mortgage (for $5,000,000)........... .-| 247 | 1881 1,000 6 A. & O. Coup. Ap!.’39, purch’s’a, Oct. 1, 1920 
ee CI... a. cusurdandbdineabaodocetes c*| 247 | 1881 1,000 6 J. & J | Last paid July, 1888 | Jan. 1, 1931 
Income mortgage bonds (not cumulative)...... c*; 247 | 1881); 1,000 6 Yearly.| ieeiteddemainaial Jan. 1, 1931 
South Florida—1st mort. ($12,000 per mile}..... c*, 189 | 1835 | 1,000 6 a OD * eee ee Jan. 1, 1915 
Bo. ¢ No. Alabama—1st M., endorsed by Alabama. | 183 | 1870 | 1,000 8g. J. & J.| N. Y.,50 Exchange Pl.; Jan. 1, 1890 
2d mort., sterling, sinking fund, guar. by L. & N.| 183 | 1873 £200 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
3d mortgage bonds (owned by L. & N.)............ 183 | 1880 | 1,000 6 ‘A. & O.| N. Y.,50 Exchange Pl. |; April 1, 1910 
Consol. mort. (for $10,000,000), gold ........... at ine | 1886 } 1,000 5 iF. & A. N. Y., 50 Exchauge pl.; Aug. 1, 1936 
S. Pacific Coasi—1st M., g., guar. (s.f. begins 1912).c} 110 | 1887] 1.000 4g e & J..N. Y.. So. Pac., 23 Br’d| July 1, 1937 
South Pennsylvania—1st mort. (for $20,000,000). | .... | .... non (2) aa bit eee 











Savannah Americus & Montgomery. — Owns Louvale to 
Abbeville, Ga., 110 miles, narrow gauge, of which 60 miles, Americus 
to Louvale, is being made standard. Road to be extended 25 miles 
easterly to a connection with E. Tenn. Va. & Ga. This was formerly the 
Americus Preston & Lumpkin. Of the 1st mort. bonds $10 7,000 are a 
first lien on 38 miles, the otuers cover extensions, being a second lien 
on tie 38 miles. The new consols. will s,on be issued. Stock is 
$149,514. In 1888 gross earnings were $10J,541; net, $41.501; deficit 
on boat line (oaly a few months in operation), $508. (V. 48, p. 369.) 


Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
bridge, 9 miles; extension to Savannah wharves, 1°70 miles; Junction 
Branch, 4 miles; Dupont to Gainesville, 118 miles; Thomasville to 
Albany, 58 miles; Thomasville, Ga., to Monticello, Fia., 24 miles 3 
Waycross to Jacksonville, 75 milea; Fort White, Fla., to Lake City, Fla, 
20 miles; total, 569 miles. In Jan., 1888, control was purchased of the 
Brunswick & Wes ern Road, Brunswick to Albany, 171 miles, with bonds 
as above, the first mort. bonds being guaranteed. The Metropolitan Trust 
C».,0' N. Y., is trustee of ths mortgages. TheS. F. & W. stock is $6,- 
161,400, «(par $100) and dividends are paid as earned. In1887 gross 
earnings were $2,675,526; net, $423,037. In 1888 gross earnings, $2,- 
853,030; net, $669,302; surplus over charges, $260,773. H. B. Plant, 
President, New York. 


Sav: nnah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & Memphis), to Columbus, Ga., 158 
miles; Columbus to Greenville (nar. gau ), 50 miles; Opelika to Roanoke, 
37 miles; Kufaula to Ozark, 61 mi‘es; Americus to Buena Vista, 30 miles; 
total in operation, 335 miles. Under construction from Columbus to 
Buena Vista, 35 miles. 

This was a consolidation in August, 1838, of the Columbus & West- 
ern and other roads, Road belongs to the Ce atral of Georgia sys- 
tem. ‘Stock is $5,000,000; par, $100. The consol mort. (trustee, Central 
Trust Co., N. Y.) is for nominally $15,000,000--$18,000 per wile. 
Pres’’t, Gen. E. P. Alexander, Savannah,Ga. (V.47, p 218.) 


Scioto Valley.—Owns from Columbus, O., to Petersburg, O., 131 
miles. Stock $2,093,350; par $50. Coupous of 1st m. and cons. m. due 
July 1,’84, and of 2d m. due April, ’84, were purchased in interest of Mr. 
Huntington, and are held as liens. Receiver (Jas. Robinson) was ap- 
pointed in June, 1885, on a judgment of C. P. Huntington for $639,305. 
Suis are pending, and in April, 1839,a negotiation was on foot for 
adjustment with the bondholders. (V. 45, p. 673; V.46, p. 678.) There 
are also $82,000 7 per cent equipment bonds. 


a whole, or in 10 per cent instalments after Aug. 1, 1916. 


new company ovns the railrvad, 70,000 acres of coal an 1 iron lands in 
Alabama and 60acres of land in Sheffield. Stock is $7,200,000 pref. 
Mortgage of 18%8 covers 3 furnaces, 70,000 acres of mineral lands, &c, 
In Jan.. 18*°9, Jacob G. Chamberlin was appointelreceiver. [n April, 
1889, the R&. property was bought by Al red Parrish, and the Coal 
property is to be reorganized separately. E. W. Cole, Pres’t, Nashville. 
New York, office, 10 Wall Street (V. 45, p. 441; V. 48, p. 128, 527.) 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Ro noke, 
239 miles and branches 17 miles. A close contract for working andan 
exchange of stock for Norfolk & Western stock was made in 1883. In 
March, 1885, Sidney F. Tyler was appointed receiver. Foreclosure 
is pending and litization has been complicated. A reference to the 
vages Of CHRONICLE indicated below will give the various changes. 
— ——- (par $100), of which $3,057,100 is held by the Norf. & 

est. . Co. 

In 1887 gross earnings were $902,862; net, $129,316; total deficit 
under fixed charges, $473,840. (V. 46, p.40, 737; V. 48, p.190, 292, 
490, 543,1580.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New 
Lordon, Conn., 49 m. Leased toN. Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 319 in Jan. and 4in 
July. Operations and earnings are included in the reports of the lessee. 


Shreveport & Houston.—From Shreveport, La.,to Logansport, La. » 
40 m.; connects with Hous. East. & W. Texas road, forming with thata nar- 
row gauge line of 230m. from Shrevep’:to Houst’n. E.L. Bremoad, Pres. 


Silver Springs Ocala & Gulf,—This road is projected from Sil- 
ver Springe, Fla., to Point Pineilos on Tampa Bay, about 175 miles, 
and completed to Homosassa, 50 miles. Stock, $1,500,000, par $100. 
There is a land grant of 13,840 acres per m., of which the mortgage covers 
4,900 acres perm. Thos. C. Hoge, President, 56 Wall St. 


South Carolina.—Owns from Charleston to Augusta, 8. C.,137 m. 
branches t» Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles 
total muin line and branches, 247 m. Default was made and the road sold 
in foreclosure July 28,’81, and the company reorganized. There were 
on Dec. 31,’88, $178,000 old 5 per c’t lst mort. extended bonds, payable 
1892, and $8,000 7s, due 1907, in addition to those above. The 
stock is $4,204,160. On Jan. 1, 1889, the company defaulted on the 2d 
m. coupons, and committee of bondholders was appointed in New York. 

The annual report for 1888 was in the CHRONICLE, V. 48, p. 555. 


INCOME ACCOUNT. 











Bala ce ........ ----. def. 24,117 def. 227,392 def. 70,958 def. 166,772 





Seva 


From Jan. 1 to Mch. 31, 1859 (3 mos.), gross earnings were $154,278, 1885. 1886. 1837. 1888. : 
against $158,888 in 1888; net, $36,034, against $30,454. In 1887 Receipts — > = $ $ i 
gross earnings were $789,123; net, $173,426. In 1888 gross $665,927; | Gross earnings ...... 1,151,840 1,120,060 1,217,392 1,269,031 i 
net, $146,204. (V. 47, p. 562; V. 48, p. 463.) Net earnings......... 323,156 137,404 314,869 | 232,656 4 
yeaboard & Moaneke.Owas Pottamenth, Yo. to Weldon and br. Other receipts....... 30,271 22,154 5 814 793 : 

. C..81 miles; leases Roanoke A .29 miles. ‘so has acontrolling ‘ - “ bape“ . 
interest in the Raleigh & Gaston RB t. 109 miles, and thus in the Raleigh Teel nat J omr-oatg -- 358,427 159,858 320,683 237,454 : 

ugusta Air Line 7 miles an arolina Centra miles; also = : 
controls Pittsboro RR. 11 miles and Carthage RR. 11 miles; total of | Intereston debt..... 374,524 386,437 389,643 *402,873 
all be een Of the a My ip is common, 9200.00 = Ist | Miscellan>0u3 ....... 8,020 813 1,938 1,353 . 
pref. 7 percent guar., an > - ruar. 6 debentures above sae? 2 ge tigre = . 
are to be included in any 2d mort. issued. They are payable at will as| Tvtal cisbursem’ts 382,544 387,250 391,641 404,226 i 


The Georgia Carolina & Northern, in which this company is inter- 
ested, is under construction, and has been completed from Monroe to 
Chester, 8: C., 45 miles. 

In year ending February 29,1888, net earnings on road proper, 113 
miles, $329,075; surplus over fixed charges, $246,261; from which paid 
dividends (10 per cent), $114,420; surplus over dividends and interest, 
$131,841. See report in V. 46, p. 827. J. M. Robinson, Pres., Balt., Md. 
—(V. 43, Dp. 539, 678, 827.) 


Seattle Lake Shore & Eastern.—Main line completed from 
Seattle to Raging River, 52 miles. The Nortvern branch from 
Snohomish Junction to a connection with the Canadian Pacific, 105 miles, 
is in progress, and 20 miles completed, making 72 miles in operation. 
There has also just been comp‘eted 45 miles from Spokane Falls to 
Wheatdale. (V.46, p. 669,739; V. 47. p. 382; V. 48, p. 38.) 


Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron b.idge over Susquehanna, 31 miles. 
Leased to Philadelphia & Reading till July 20, 2883, and used for coal 
traffic northward. Stock, $1,00vu,000; par $50. 


Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total 
29 miles. The road was leased February 27, 1863, for 999 years to the 
Northern Central Railway Company, with a guarantee of taxes, interest 
on the bonds, and 6 per cent on the $869,150 stock (par $50),of which 
$619,400 is owned by North’n Central), Pa. RR. owns $605,000 7 per 
cents. Gruss earns. for 1887, $387,025; net, $202,469. Gross earns. for 
1888, $109,677; net. $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 


-Sheffiield & Birmingham Coal, Iron & Railroad Co.— 
This road is completed between Sheffield and Jasper, Alabama, 
87 miles. In Sept., 1887, Sheffield & Birmingham Railroad was 
consolidated with the Alavama & Tennessee Coal & Iron Vo. The 





* Interest charge, but not all paid. . 
—(V. 46, p. 737; V. 47, p. 140; V. 48, p. 63, 190, 463, 555.) 


South Florida.—Owns from Sanford to Tampa, Fla., 115 miles; 
Bartow Branch, 17 miles; Pemberton Ferry Branch, 56 miles; oper- 
ates Sanford to Lake Charm, 18 miles—total, 207 miles. The road is 
part of the Savannah Fiorida & Western system. 


South & North Alabama,.—(See Map of Louisville & Nash- 
ville.) —Owns from Decatur, Ala., to Montgomery, Ala., 182 miles, 
with a branch of 6 miles from Elmore to Wetumpka. The road is 
controlled - the Louisville & Nashville RR. Company, which owns a 
majority of the stock and all of the second mortgage bonds ($1,960,000, 
due 1910) which are pledged withthe Union ‘I'rust Co. as security for the 
Louisville & Nashv. bonds, dated June 1,’80. Common stock, $1,469,082; 
pref. stock, $2,000,000 (all pledged under Louis. & Nash. collat. 
trust of 1882); par $100. In year ending June 30, ’38, gross earnings 
were $1,952,825; net, $333,893; deficit under interest and sinking fund 
$417,557; paid to construction acct., $198,687. 


South Pacific Coast (Narrow=-gauge).—Owns from Alameda 
to Santa Cruz, 87 m.; branches, 23 m.; total,110m. The road is leased 
for 55 years to the Southern Pacific Company, which company guaran- 
tees the bonds. Trustee of mortgage is Farmers’ L. . Co. The 
stock is $6,000,000; par $100. Gross earas.’86, $870,157; net, $303,284. 
In1887 gross earnings were $521,639; net, $230,563, (V. 45, p. 113.) 


South Pennsylvania.—The line was in progress between Harrisb. 
& Pittsb., 225 miles, making a western extension of the Phila. & Read- 
ing system. In July, 1885. it was agreed that the Vanderbilt interest 
should be transferred tothe Pennsylvania Oompany, and that com- 
pany offered $6,500,000 3 p- c. bonds of the Bedford & Bridgeport RR., 
guaranteed by the Penna. RR. Co. But the Attorney-General of Penn- 
sylvania brought a suit to enjoin the transfer and this suit in Oct, 
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128 INVESTORS’ SUPPLEMENT. _ [Vou, XLVII, 
Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 
| | | I EST DIVIDENDS. Bonds—Princi- 
pein & t i ad —_ ie ~ | Amount R te — = P = ; db ian y 
xplanation of column headings, &c.,see notes of | of | ar | | Rate per en ere Payable, and by 
ata on first page of tables. ad. Bonds Value. Outstanding | Cent. |Payable Whom. Dividend. 
Bouthern Cent. (N. ¥.)—Consol. mort. convertible.c| 114 | 1882 | 200&c. $3,299,800 | jane F. & A (?) Feb. 1, 1922 
Bouthern PacificOOMPAN Y—S8tock ($150,000,000) 5,931 | .... $100 128,076,200, .... — eo (ee 
Bouth. Pac. of Arizona-—l1st M., g., guar. cp. orreg... 384 '79-’80; 1,000 10,000,000 | 6g. |T. & J.\N.Y.,80.Pae.Co., 23 Rr’d Mar., 1909-10 
Southern Pacific Branch—1st M. g. s. f. in 1897....' 93 | 1887 --e- | 2,800,000 | 6g. |A. & O.'N.Y ,90.Pac.Co.,23 Br’d| April 1, 1937 
Bouth. Pac.(Cal.)—1et M., g., land gr.,*. f.......... G* 1,042 °75-’82 500 &c. 33,4~2,000 | 6g. |i. & O.|N.Y.,80.Pac.Co ,23 Br’d|1905-6 & 1912 
Mortgage bonds, gold (fer $38,000,000) ........ --| 320; 1888 1,000 7,250,000 5g. ji. & O. do do Aug., 1938 
Stockton & Copperopoiis—list M.g.(guar.by C.P.)) 45 | 1875 | 500 &c. 500, 5g. }f. & J. do do Jan 1, 1911 
Bouthern Pacific of N. Mexico—1st M., gold..... c&r, 167 1881; 1,000 4,180,000 6 g./J. &-J.| N. Y., 23 Broad St. Jan. 1, 1905 
Bouthwesiern (Ga.j)—Stock, 7 p.c., guar. Cent.Ga...; 321 |) .... 100 | 5,099,400 34g J. & D.|Savannah,Cent.RR. Bk.| Dec. 21,1888 
RBouthwest Pennsylvania—Stock.... .........-------- 1a 50 998,850 | 5 M. & 8,|Philadelphia,233 So. 4th Mar. 30, 1889 
Ist M, lapsing s. fund, $5,000 yearly, not dr’n...r 89 1877 1,000 00,000 | 7 F. & A. ao do Feb. 1, 191 
Epokane Falls d Northern—1st M.,# ©,000p.m.g..c*) ... | 1889 oes. | - eee 6g. J. & J. N. Y. Agency. July 1, 1939 
yien Duyvil & P’t Mor.—Stock, & %, gu. N. Y.Cent. DT acex 100 989,000 | 4 J. & J..N.Y., Gr.Central Depot.} Jan., 1889 
Batt Line @ Sullivan—1st M., conv ............... c* 25 1879 100. &e 300,000 6 J. & J..N Y., Union Trust Co.| Jan. 1, 18 
Staten Island—l1st mortgage. ..............e.ccee---- 13 1873 = 1,000 300,000 7 A. & O.'8.Y., foot Whitehall St.) April 1, 1893 
Biaien Island Rapid Tran.—1s8t M.,$ or £......... ec All. ' 1883 ' 1,000 1,000,000 | 6 g. |A. & O.'N. Y., Lond. & Glasgow.| Jan. 1, 1913 
2d mort. endorsed by B. & O. cp. or reg., gold. ...., .... 1886 1,000 2,500,008 | 5g. J. & J.N. Y., Of., Whitehall St.) Jan. 1, 1926 
Incomes, gold (non-Cum.) ......- ae | iinemicete | eeee | 1885 1,000 4.500,000 | 6 g. jaan do do Jan. 1, 1946 
Suburban Rapid Transit—Stock ($5,660,000) ...... iis woos saad 641,865 | *.... co: pile =O OE geen 
ist mortgage bonds (for $6,600,0C0) ..............| ---- 1886 1,000 (2) 6 M. & N. _ sagpsecenes 1936 
Bummit Branch (Pa.)—Stock ee ee ee 20 sees DU 4,010,350 3 F. & A. Phila., 233 So. 4th St. Feb. 16, 1876 
ist mortgage bonds, sinking fund................. 20 1874 1,000 1,185,000 7 J. & J. do i) Jan. 1, 1904 
Bunbury Hazleiond Wilkesb.—1st, $5,925 dr.ati00.c 43 1878 100&c¢. 1,185,000| 5&6 |M. & N. Philadelphia, Penn. RR.| May 1, 1928 
2d mort i itcimadeeedeaamenmatineie c&r| 43 (1878 |100&e. 1,350,000 6 M. & N. do do May 1, 1938 
gaaute a nine: ; ar cee | 50 600,600 3 |A. & O.|Phila., Guar. T. & D.Co|April 1, 1889 
Bs SHRINE... cocPecccescocced coccecence eeesedeéd ce“; 43 1876 | 500 500,000 7 J. & d. do do July 1, 1896 
Buspension Bridge ¢ Erie Junction—Stock........¢€) 37) .... | _ 100 500,000 7 ie, ae my mai nts 
1st mortgage, principal & interest guar. by Erie. 23 1870 1,000; 1,000,000 7 J. & J.N. Y. Lake Erie & West.) July 1, 1900 
Syracuse & Baldwinsville.—1st mortgage, gold. ..c* 7 | 1886 | 5C0 | 160,000 6 J. & J.| July, 1888, last paid. | July 1, 1938 
Byracuse Binghamton & N. Y.—Stock. .......--..--- et wane 1 100 32,500,000 2 Q.—Mar|N.Y., D. L. & W. RK. Co.| Mar. 1, 1889 
Consol. M. (j rin. and int. guar. by D. L. & W.)....; 81 1876, 1,000 1,966,000 7 A. & O.| . do do Oct. 1, 1906 
Byracuse Geneva & Corning—1st mort.,s.f.1p.c..c) 57 1875 | 100&e 880,000 7 M. & N.'N.Y.,Farmers’ L.& T.Co.! Nov. 15, 1905 
DC... scugimidiiietsens eeesteee eunnts sane "an 1,000 .00 5 M. & 8.| N. Y., Gr. Cent. Depot. | Mar. 1, 1909 


1886, was decided by the Suge Court of Pennsylvania against the 
transfer. In 1889 the Vanderbilts bought out the other parties inter- 
ested at the reperted price of 60 cents on the doliar, and it was said 
would tuin over control to Pa. RB. (V. 46, p. 201, 581, 590, 621; V. 
47, p. 690; V. 48, p. 128, 160.) 

uthern Central (N. ¥Y.)—Owns from North Fair Haven, N.Y., 
A State Line, 114 miles and branch 2m. Had a lease of 
the Ithaca Auburn & Western, but having defaulted on rental in Jan., 
1889, the road reverted to owners. The Lehigh Valléy leased this road 
from Jan. 1, 1887, for 975 ) ears, without any guaranty of interest, and 
it ie operated by the Pa. & N.Y. Canal Co. The consol. 5s are convertible 
into stock at option of holders wit! n ten years, and $100,000 are held 
in trust to retire $90,000 of 7 per cent prior bonds due in 1899. Six 
coupons from Aug. 1, 1886, inclusive were funded into income bonds. 
Stock, $1,774,950; par. $100. 1n1887-88, grossearnings were $491,943: 
loss, $12,103; in ’#6’-87, gross, $482,482: net, $23,394; deficit under 
interest, taxes and rentals, $182,827. (V. 44, p. 23.) 

Southern Pacific COMLPANY.—This Corporation was organizec 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroace 
eonnecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. 

In March, 1+89, notice was given of an increase in the stock to 
$150,(00,.00, authorized. (See V.48, p.42~.) The stock owned by 
the Southern Pacitic Co. Dec. 31, 188%, and the percentage of net 

rofits ef the whole system payable under the lease to the several 
Sooner companies were as follows: 

80. Pac. KR. Co. of California, $58,914,900, 26% per cent; So. Pac. RR. 
Co. of Arizona, $19,992,500, 12 per cent; So. Pac. RR. Co. of New Mexico, 
$6,686,300, 4 per cent; Mor. L. & Texas RR. & SS. Co., $4,062,700, 22% 

rceut; Gal. Harris. & San An. Ry. Co., $26,309,000, 1644 per cent; 

exas & New Orleans Ry. Co., $4,997,500, 74 per cent; Louisiana Weat- 
ern RR. Co., $3,310,000, 31, per cent; Mexican International RR. Co., 
$4,172,100; New York Texas & Mexican, $605,000; South Pacitie Coast, 
$6,000,000; Total, $120,159,900; Galv. Har. & San Ant., West. Div., 6s, 
$1.110,000; total stock and bonds, $141,908,700. 

On entire system gross earnings January 1 to March 31, 1889, were 
$10,121,897, agst. #10,602,446 in ’88; net $2,595,182, agst. $3,453,624. 

From Jan. 1 to March 31, 1888 (3 months), gross earnings on the w hole 
system (5,946 miles) were $10,115,425, against $10,602,446 in 1883 
(5,584 miles); net, $2,588,710, against $3,433,623; adding rentals from 
leased lines and otber receipts, the total) net income in 1889 was 
$2,727,972, against $3,666,726; net deficit under tixed charges, con- 
sti uction, improven ents, &c.. $1,639,000, against $196,677. 

In 1886 gross income on all lines (average 5,758 miles), was $18,925,- 
769; net, $17,326,355; rentals, interest, betterwents, &c., &c., 
$16,116,984; surplus to Southern Pacific Co., $1.209,371. 

The annua! report for ’87 wasin CHRONICLE V. 46, p. 648, 651. Earn’sof 
the whole system includ’g &8. lines, in ’57 a 7 totes as below A aap 


4,84603 miles. 5,576°04 miles. 

















iOS GRUNERED.. coccccccccccscecesccesenss $31,797,582 $37,930,162 
Operating expenses...............00.-2-- 18,514,655 22,712,198 
Earnings over operating expenses...... $13,2+3,226 $15,217,963 
Rentals SR icktbvadevdanseckssenccene 510,691 574,691 
NE GI, on.ccnesscscseenseevsnete $13,843,917 $15.792,654 
PRRERES MERE. ccocccescccscvecccesesecoose $1,867,165 $1,911,641 
DEE. ccncdoecesecesosnsooonesesesosesooes $388,622 1,022,263 
$2,755,787 $2,933,904 

Malad GUTPIGB.cccccccccces- coccccs pon 


088,129 $12.858,750 
—(V.46, p 76, 201, 539, 648, 650,651,771; V.47,p.69, 344, 473, 776; 
V. 48, p. 428, 663.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. The bonds consist of Series A $6,000,- 
000, due 1909, and Series B, 4,000,000, due 1910. Operated under lease 
to Southern Pacific Co., the lessee paying all charges and also 12 per cent 
of the net profits of the whole Southern Pacific system. 

In 1887 gross earnings Were $1,756,519; pet, $702,787. In 1888, 
gross, $2.009,140; net, $277,236. (V. 44, p. 370.) 

Southern Pacific Branch.—Owns San Miguel to Santa Barha~a, 
Cal., $3 miles. Leased to So. Pac. Co. Mort. is for $9,00vV,L00. Stock, 

2,825,000. 
‘southern Pacific (of California). (See Map.)—LINE OF RoaD.— 
This is the title of a consolidation May 4, 18&8, of several linesin Ca)ifor- 
nia, including the eempeny of the same name, which had been formed by 
a consolidation Oct. 12,1870. Anong the companies consolidated in 

1&85 were the a oh « having bouds outs:anving: Southern Pacific 
RR. of Cal., Fouthern Pac. Branch KR. Ce., Stockton & Copperopolis 
RR. Co.. (1,192 miles) and the folli wing, whose bonds were retired: 
fan Pablo & Tulare, fan Jose & Almaden, Psjuio & Santa Cruz, Mon- 
terey RR., Los Angeles & fav Diego (115 miles). The tital mileage 
completed et the close of 1288 wae 1,515, of which 242°5 miles were 
leased to end operated by the Atiantic & Pac. RR.Co. ‘Ibere is consid- 
erable mi'cage projected ard under constiuction. The whole is leased 
tothe Southern Pac.Co., which owns nearly all tie stock, the lessee 
paying tLe interest, fixed charges, kevtekments and additicns, any sur- 
* 


- 





branch 125 miles. 
VOU. Treas., Alfred C. Chapin, 115 Broadway, N. Y. City —(V. 48, p. 36 








plus being divided according to fixed proportions with the other parts 
of the through line between Sen Francisco and New Orleans. 

S8TOCK AND Bonpbs.—The authorized stock is $90,000,000, var $100, of 
which $45,994,800 is issued and held mostly by the So. Pacific Company. 
Cue old So. P. bonds above are in series A,B, C, D, E and F, of which A 
included $15,000,000 and_ B,C, D and E each $5,000,000, the balance 
being in series F; the bonds are issued at the rate of $40,300 per mile on 
road and lands, except the Colorado Division, which is bonded at $30,- 
000 per mile. The series A, B,C and D maturein 1905-6, the serics E 
and F in 1912. The bonds are a mortgage on the lands, and as proceeds 
of ‘ands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. The new 
mortzage for $38,000,000 is duted Aug. 25, 1888, to cover old line and 
new reads acquired. See V. 47. p. 490. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go toretire bonds. The total lands unsold Dec. 31,'87, were esti- 
mated at 7,500,000 acres, but a large proportion of the lands is barren 
and u-eless for agricultural purposes without irrigation. In ’87 the sales 
were 777,000 acres for $1,935,548 ; land bonds redeemed, $871,500; 
land notes outstanding Dec. 31, 1837, $4,224,175. 

In 1887 gross earnings of both divisions were $5,865,644; net, 
$1,954.744; in 1&8, gross, $9,576,653; net, $2,956,150, 
~—(V. 47, p. 490, 594.) 

southern Pacific of New Mexico.,.—Owns Aritona State Lire to 
Rio Grande bri lge, 167 miles. Opersted under leese to Southern Pacific 
Company, the lessee paying all charges and 4 per centof net profits of 
the whole So. Pacitic system. Stock, $6.888,800 (par $100). Gross earn- 
ings in 1888, $1,003,638 ; net, 6307,732; in lss/, gross $735,736; net, 
$313,408. (V. 44, p. 370.) 

Southwestern (Ga.)—Owns Macon,Ga.,to Eufaula, 144 m., and 
branches 189 m.; the main one being from F’t Valley to Columbus, 71 m. 
Leased in perpetuity Aug. 1, 1869, to the Central RR. of Georgia, which 
assumes the liabilities and guarantees 7 per cent on the stock, but 8 
per centis to be paid if 10 per cent is paid on Central stock. 


Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles. and branche-, 45 miles; total, 89 miles. Opened April 1, 1873, 
and leased yearly to Pennsylvania RR.. which operetes it at cost, pay- 
ing net earnings as rental. Penn. RR. owns $704,850 of stock and 
$600,000 of bonds. In 1888 gross earnings were $843,649; net, 
earnings, $380,935. 


Spokane Falls & Northern.—Unier contract to be constructed 
from Spukane Fails, Wash. Ter., to Litule Dalles ou Columbia iver, with 
Mort. is for $2.500.000. Stock authorized, $2,500,- 

Spuyten Duyvil & Port Morris,—Rvad is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem, 
Leased to New York Central November 1, 1871, till Dee. 31, 1970. 
Kental is 8 per cent ov capital stock of $939,000. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice 
Pa., 25 miles. Stock, $990,000 (par $50). The mortgage covers 5,000 
acres coallands. Tue bonds were releemable Jaa. 1, 1839, but it was 
agreed t reduce interest to 6 per cent and make them unpayable till 
Jan., 1899. In May, 1884, this road war leased to the Penn. & N. Y. 
Canal & RR. Co. for fifty years; rental, $40,000 per annum. 


Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
originally $210,000, par $15 per share, but being bought by company 
ior #65 a share this is now taken as par value, and whole amount ag 
#¥10,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
Jzly 31, 1884, at $80,600 per annum, Dividends in 1885.86 and in 
1856-57 6 per Gent o» $65 shares. 


Staten Island Rapid Transit RR.—The line of road is around 
the staten Island shore, east and north sides, from Vaneerbilt Landin 

unction with the 8S. I. Railway) toa — opposite Elizabethport, 

. It has a 99 years’ lease of the 8. I. Railwuy aud controls the Ferries 
to N. Y. City. In November, 1835, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at St. George - 
by means of a bridge over the Kills at Elizabethport. The bridge 
was completed in Juoe, 1583. The B. & O. guarantees the 2d mort. 
bonds of this Co.. and owns a majority of ite stock of $500,000. The 
income bon is are held _by the B. & O. and 8. I. R. T. Cos., one-half each, 
Frow Oct. 1,188, to Mch. 31 in 1889 (6 mouths) gross earnings were 
$314,600, against $291,964 in 1887-8; net, $30,391, azainst $40,257. 
In year ending September 30, 1888, gross earnings of ferries and rail- 
road were $407,759; pet, $296,622; surplus over interest, taxes, ren- 
tals, &c., $25,1-0. (V. 44, p. 495; V. 45, p. 212, 643, 696; VY. 46, p. 
101, 102, 610, 803; V. 47, p. 140,161, 803; V. 48, p. 190, 590.) 

Suburban Rapid Transit.—This company has built a brid 
across the Hariew River, N. Y. City, and is in operation to 161st Stree 
N. Y., 24g miles. The line as laid vut is 14°90 miles long. Little informa 
tiou has ee been obtainable concerning its finances. In July, 1886 
the Mavhatian Elevated stockuolders were offered the privilege of 
taking its stov-k and bonds as follows: Each 1V0 shares of Manhattan 
entitied to take 7 shares S. R. T. Co., and 7-10 of a $1,000 bond. 
Stock issued Bept. 30. 1888, $641,865; no bonds at that date. In year 
ending 42 30, 1888, gross earnings were $118,837; net, $6,014. 
Samuel! R. Filley, President, N. Y. 


Summit Branch (Pa.)—This company’s business is almost en- 
tirely im mining coal; it leases the Lykens Valiey RR., Millersburg te 
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Bonds—Princi- 
yr es Miles Date Bize, WE csistmaiin —— a = ees — pal, When Due. 
For explanation of column headings, &c., see notes| 0 ar : per en ere Payable, and by ks— 

” on first page of tables. oad. Bonds Value, |Cutstanding |""Cent. |Payable oy Dividend. 
acuse Ontario d New York—1st mort............ 43 | 1883 | $1,000 $900,000 6 J. & D. None paid. 1933 
2d mortg.. income (for $500,000).................. ---. | 1883 eens Nil. 6 sane cees-cesee 1983 
Tennessee Midland—1st mort., g., $20,000 p.m.....| .... | 1887 | 1,000 5 g. |M. & N.| . New York Agency. Nov. 1, 1937 
Terre Haute ¢& Indianapotis—Stock ($1,988,150)....; 114] .... 50 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Feb. 1, 1889 
lst mort. (provided for by consol. mort.)...... c&r| 114 | 1873 ,000 7 A. & O. do do April, 1893 
Consol. mortgage for $2, par se DA isdiindedinmdienpemmends te 1885 at 5 J. & J. do do July 1, 1925 
Terre Haute &€ Logansport.—Stock..................- ensilin cece ——— ae ee ee 
ist mortgage, > nny by Terre Haute & Ind’napolis 93 | 1879 | 1,900 6 J. & J.|N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
1st M.,on Logans toSouth Bend (2d on 93 m.), guar. 65 | 1883 | 1,000 6 J. & J. do do an. 1, 1913 
Terre Haute & Peoria—1st mortgage, eee 173 | 1887) 1,000 5 g. |M. & S.| N. Y., Union Tr. Co. | Mar. 1, 1937 
Jezas Oentral—1st mortgage, gold ................ c*| 177 | 1879) 1,000 7 g.'M.&N.| Last paid Noy., 84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 i wsadonss c* 52 1881) 1,000 72.\|M.&N.| Last paid Nov.,’84. | May 1, 1911 
General mortgage, LA ETS IR MES c*, 228 | 1884} 1,000 6 g. |M. & N. None paid. Nov. 1, 1934 
Texas & N. Orleans of ’74—1st mortg. land gr..c”* ‘cr 104 | 1875 | 1,000 7 F. & A.|N.Y.,S>.Pac., 23 Broad.; Aug. 1, 1905 
Sabine Division, 1st mortgage, gold........... e*&r, 104 | 1882) 1,000 6 g. |M. & 8. do do March 1, 1912 
NET i Ae TE ..-. | 1883 100 6 J. & J. do do Dec., 1893 
Texas & Pacific—New stock, $50,000,000. ........... - ~~ 109 | 38, 700 onge ES errr ER Smee 
lst m., gold (Eastern Div.) . 2. oe red. at 100 - 524 | 1875 1,000 3,784,000 6 g. |M. & 8.|N.Y.,Mer’leTr. Co. & Phil March 1, 1905 
1st consol. mort. for $25,000,000, gold......... *1,487 | 1888 | 1,000 | 21,049,000 5 g. |J. & D. do do June 1, 2000 
2d cousol. M., income, non-cum.($25,000.000), g. c 1, "487 } 1888 | 1,000 23, 227,000 5 g. |Marchl None paid. ec. 1, 2000 
Tioga RR.— 1st mortgage, due 1882 and extended . 54 | 1852 (500, &c. 239,500 5 M. & N. _ Newbold’sSon &Co| Nov. 1, 1915 
lil LL LEA AEN 54 | 1876) 1,000 125,000 7 M. & N. »N. Y. L. E. & W. | Nov. 1, 1896 
ia iS I LETTE: LIA AT NE 20 | 1875 | 1.000 265,000 7 A. & O. pa a .Bk.| Oct. 1, 1905 
Elmira State Line Railroadist mort.............. 7 | 1875 |500, &c. 160,000 7 A. & O. d Oct. 1, 1905 
To'edo Ann Arbor & N. Michigan—Stock............ SP | ssn: 100 | 5,300,000 seme ee, Sa pee 
ist mort., South. Div. (T. A. A. & G. T.)........... 61 | 1881! 1,000 1,260,000 6g.\J. & J. N.Y.,Farmers L.&Tr.Co|} Jan. 1, 1921 
lst mort., gould, Ann Arbor to §t. Lou:s, Mich...-.. 106 | 1884 | 1,000 2,120,000 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 19 
ist M. T. "A.A . & Mt. Pleasant R’:, gold........ c* 20 | 1886; 1,000 40,000 6g. |M. & 8,'N. Y., Amer, L. & Tr. Co.| “ept. 1, 1916 
ist M., Tol. A. A. & Cadillac | res a” 64 | 1856) 1,000 1,260,000 6 g. \M. & 8.)N.Y ; Office. 150 B’way. March 1, 1917 
Toledo & Ohio Ventral—1st mort. eold, interest guar| 196 | 1885 | 1,000 | 3,000,000 5g. J. & J.\N. _ Central Trust Co.| July 1. 1935 
rr rn 2. 1 OE Th, cnccccescumesnvacsonss oe. Ff eee 709,000; 6&7 | Var’s. | _—_.aa.eeeee. By installm’ts. 
Toledo & Ohio Cent. “txtens.—Mar. Col. & Nor. lst ” 45 | 1885 | 100 &c 650,000 6 g. |M. & N. - .Y., Farm. L. & Tr.Co.| May 1, 1915 











Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
mit Mines, % of a ‘mile The road is operated by the Northern Centra) 
under contract. Penn. RR. owns $2,190,100 stock and | gp 000 bonds. 

In 1887 gross earnings were $1,358,814; net. $128,260; surplus over 
interest, $45,310; deticit under Lykens’ Valley aaticit, $595, 051. In 
1888 gross, $1, 442, 671; net, $202,489.—(V. 46, p. 173, 228.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000, and $1*5,- 
000 1s‘s (series B) and $488,600 incomes are owned by the Pent sylva- 
nia Railroad, which pays net earnings as rental. Sinking fund for 
lst mortgage draws $5,925 May l yearly at par. Gross earnings in 
1888, $562,143;  - over my and taxes, $245 332; dividends (5 
per cent), $50,000. J. N. Du Barry, President, Philadelphia. 


Sunbury & man ay fey mem gt Junction to Lewistown, 
Pa., 43 miles. ng or 99 years from July 1, 1876, to Pennsylvania 
RR. for contingent interest in net earnings, which in 1885 were $168,- 
268; in 1886, $123,536; in 1887, $156,709; in 1888. 4 $123,619. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RH. 

leased, 14 miles; total operated, 37 miles. Road ryt SamaEEy 1871. 

It is leased to New York e Erie & Western Railroad Co. at 30 per cent 
of gross -yr yA eee are guaranteed to be not less than interest on 
bonds, $70,000 Loss to lessees in 1887-88, $10,394. Les- 

. own all souk phnvn ms mt 397 shares. 


racuse & Baldwinsville.—Owns Baldwinsville, N. Y., to 
y,N. Y.,on the West Shore Railroad about 7 miles. Stock is 
$60. 000—par $100. Default was made on coupons due Jan., 1889, and 
foreclosure proceedings arein progress. In year ending Sept. 30, 1887, 
gross earnings were $11,196; net, $2,642; deficit under interest, 
4,558. In 1837-8, gross, $15,782; net, $4,275. —(Vol. 48, p. 129.) 


s cuse Binghamton & New York, — Owns from Geddes, 
N. Y., to Binghampton, N. o 81 miles. Chartered as Syracuse & Binge 
hamton and opened Oct. 18, 1854; foreclosed and ——— = 
60, 1857, and controlled by ausele Lackawanna & Wes In 
ending Sept. 30, 1888, gross earnings were $908,084; “m3 1 8444, 94: 
surplus over char es and 4 per cent dividend, $83,473, against $109,048 
in 1886-87.—(V. 45, p. 212; V. 46, p. 610; V. 47, p. 161.) 


Syracuse Geneva & Corning.—Owns from Corning, N. Y., [to 
Geneva, as Y., 58 — and Penn Yar to Dresden, 6 miles; total, 64 
miles. is road was opened December 10, 1877. ’ and is lease to 
the Fall Brook Coal Co. = a rental of 331. “4 — of its gross earn 
ings. Stock is $1,325,00U (par $100), of which N. Y. Cent. & Hud. R. 
owns $662,600, vesides $113,000 7 per cent Seis: In 1887-88 gross 
earnings were $676,197 ; =. en 905; rental, $225,399; taxes, $7,- 
878; deficit to lessee, $43,3 


Syracuse Ontario & all York.—Owns from Syracuse, N. Y., 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorgzenized under present name in 1883. eo West Shore acquired 
control of the property. Stock. $404,600—par, 00. In year ending 
Sept. 30, 1888. _ earnings were $114,573; he $16, 043; deficit under 
charges, $79,318 


Tennessee httont..Oene Memphis 'to Lexington, Tenn., 111 
miles, tirst 55 miles opened June 1, 1888. Extension, 24 miles, to Ten- 
nessee River in progress. Projected to Virginia State line with branches 
to Columbia and Knoxville. Local aid to the extent of $600,000 has 
— my between Memphis and Nashville. Trustee of mort. is 

nt. Tr. Co 


Ly Sa Haute & Indianapolis.—Owns from Indianapolis to Dli- 
nois State Line, 79 m., with coal branches, 35 m.; total, 114 m. The road 
Was opened in 1852 (a8 Terre Haute & Richmond). The company leases 

perates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittshb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In June, 1887, a controlling interest in the stock 
was sold to Cincinnati Hamilton & Dayton, but pledged by H. 8. Ives as 
security for loans and payment of notes, and matter is now in liti- 
gation. In 1885-6 gross earnings $1,053,090; net earnings and other 
oe. EH 672; interest and 6 per cent dividends, $246,289; loss 

m T. H. & L. lease was $89,482. Dividends since 1876 have been: 

In 1877, 6 per ‘cent; from 1878 to 1884, inclusive, 8; from 1885 to date 
at the rate of 6 per cent per annum. ‘No information received since 
1886. (V. 44, p. 714, 751; V. 45, p. 85; V. 46, p. 321. 


Terre Haute & Logansport.—Owns from South Bend, Ind 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles 
Total operated, 182 miles. Formerly Logansp. Crawfordsv. & Southw. 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis ilroad for 99 
need, — eg 1879, at 25 per cent of gross earnings, and first 

bonds guaranteed by that company. Rental in 1885-86, 
$119.7: 759; loss to lessee, $89,482. No late information, 


Terre Haute & eoria.—Road ope-ated from Terre Haute, via 
Decatur, to Peoria, 173 miles, ‘of which 144 miles are owned. Formed in 
Jan., 1887, as successor of the Ill. Midland, sold in foreclosure Sept. 30, 

1886. That road embraced by consolidation the Peoria Atlanta & Dec- 
atur, Paris & Decatur and Paris & Terre Haute. Stock, $2,160,000 
pref. and $3,240,00u com.; par $100. The bonds were issued to pay off 











receiver’s certificates and to furnish money for steel rails, areoem, 
ke. Gross earnings in 1887-88, $313,630. (V. 44, p. 184, 495.) 


‘Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
roe gy! it is operated; but accounts are kept separate. The authorized 
ec is $1,000,000; total issued, $200,265, of which H,. & T. C. holds, 

0,000 ; Morgan Co. -» $75,000; directors, $5, 300. Defaulted in interest 
“7 1885, ‘and road was to be sold June 29, 1887, but delayed by an ap- 
peal. An order allowing the issue of receivers’ certificates was appealed 
against in 1889. (See V.48, p. 160.) In 1888, gross, $249,599; deficit 
under operating expenses and taxes, $17,125, against $32,132 in 1887. 
—(V. 44, p. 495; V. 48, p. 160.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
emg Een a 104 miles; and Sabine City to Rockland, 104 miles ; 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
wen Fay with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
@ controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $462,663 Texas School bonds. From Jan. 1 to 
Mch. 31, in 1889 (3 mos.), gross earnings were $363,158, against $340,- 
251in 1888; net, $88, 079, against $93,881 

Gross earnings in 1887 were $1, 267,563 ; net, $563,353. In 1888, 
gross, $1,438,578; net, $424,664. C. P. Hunti tington, President, N. Y 


Texas & Pacific.—(See Map.)—Owns: Eastern Division -from Tex- 
arkana to Fort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 532 miles. Rio Grande Divis‘on—rfort Worth to 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 miles; 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. 
New Orleans Division—(Formerly N. O. Pacific RR.) Shrevepurt to N. O. 
and Batou Rouge Branch, 336 miles. Total of all, 1,487 miles 

The Texas & Pacific was built under act ot Congress of eveh 3, 1871, 
and other acts in 1872 to’74, and the laws of Tex 

In 1888 the company was reorganized pursuant to the plan in V. 43, 

p. 164 and V. 45, p. 401, without having the Court confirm the sale in 
Scepetbanes made iu Nov. -» 1887. 

At the reorganization a Land Trust was formed by the income and 
land grant bondholders, who took the land andissued certificates of 
—_ ore. 369,410 of which are listed at New York S‘ock Ex- 
c a. (See V. 47, p. §3.) These are in the SUPPLEMENT under the 
title Texas Pacific Land Trust in ‘‘ Miscellaneous Companies,” the rail- 
road company having no interest now in the land. 

Trustee of first mortgage of 188 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1838 Mercantila Trust Co. of 
N. Y. Unless full interest is paid on income bonds after March 1, 1392, 
the income bondholders may take control. (See mortgage abstracts, 
Capen, V. 47, p. 82.) 

Range of stock’ prices since May 9, 1888, ! new stock, have been : 
In 1888, 187%3@26%; in 1889 tu May 17, 1744@ 

The first annual report since reorganization al in the CHRONICLE of 
March 9, 1889, ae 324, and reference should be made to that for details 
of operation and financial condition. 








1888. 1887. 
ORS CETTE ccocce cece 0000ccess cncceséee cectes $6 374,386 $6,1>+3,768 
Pi bnnkvccsieuce enceadtiGasedieotoddnannes 5,071,669 5,965,186 
a eee paeeesem 6 cose. $1,302,717 $218,582 
Improvement aCec’t..........20.----2---00. peses< $777,062 $315,913 
Sey IE Gi icdcnccnccnctesecosoeséndees 280,065 332,544 
INCOME ACCOUNT, 1888. 
eR CORES THOME GOTERIOD. . occccccccocceccsecceccscccecocs $1,30?,717 
Aid other income....... clinenedubinadtneseoediintaitindiubanionémen 130,936 
TR ee BOGEG, cocadccscescncsesoocns peatnidémes cnet -- $1,433,653 
From which were paid— 
Sberees GR BOUWED...<cccoceoes- ccccccececcocccsces $916,791 
Expenses prior to Dee. 1, I thie diiinieecialahies 260,675 
Rentals, interest, dis ount, Pecos caecesesceseso 73,460 
Balance applied to betterments................. 182,724—$1,433,653 


—(V. 46, p. 134,171, 321, 539, 610, 621, i 819; V. 47, p. 82, 83, 
344, 532, 690; V. 48, p. 324, $27, 490, 562.) 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of me f is leased Elmira 
State Ling Railroad, Btate line New York to Northern Central Rail. 
way Junction, 7 miles; and Arnot “yy RR., Arnot Junc. to 
Hoytville, Pa.,12 m. Controlled by N. Y. L. E. & W. In 1888, gross 
———- were $332, 692; net, $131,855; surplus over interest, rentals, 

c.. $66,586, against $57, 844 in 1887. The stock is $391,200 common 
ca $189,700 preferred: par $50. 


Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Cadillac, Mich., 235 m., and branches to South Lyon 
and Macon Stone Quarry, 10 m; "leases Tol. Sag. & Mackinac, East 
Saginaw to Durand on Det. Gr. Hav. & Mil., 40 m.; total, 285 m, Capital 
stock is $5,300,000; par $100; car trust debt, $224, 445. The first mort. 
of ’81 covers the South. Div., ‘forme -_ called the Tol. A. A. & Gd. Trunk 
RR., and the mortg. of ’84 covers road between Ann Arbor and St. Louis, 


Mich. The annual report for ’88 was in V. 48, p. 588, 590, and 


showed the following comparative statistics for three years: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





DESCRIPTION. 





Miles | Date | Size, or 
f of 











#or explanation of column headings, &c., see notes} of | Par 
on first page of tables. Road. Bonds; Value. 
—— ft —_—_— 
Toledo & Ohio Central Extens.—( Continued.) ) 
Consol. mort.. gold, for $1,50°,000 ............. c* 60 | 1888 | $1,000 
Tol. Peoria & West.—1st M., new (for $5,000,000) .c*| 230 | 1887 | 1,00U 
Scrip for coupons in 1888 (payable at will)..... al sane | 1888 


Toiedo St. L. € Kansas O.—\-t M., g. (red. at 105)e*| 451 | 1886 | 1,000 
Toiedo Sag. & Muskegon—1st M.,g..$17,000 p.m.c*&r 96 1888 1,009 





Tonawanda Valley é Cuba—1st mort. ($500,000)... 60 1881 1,000 
Zucson Globe & N.Ar.—1st M.,g.,s.f.for$2z,60900,000.0e*%; .... | .... | 500 &c. 
Pyrone & Clearsield—Stock,» p.c. rental,Penn. RR-| 105 | -.. 50 
lst mort ($100,000 cum.). sink. fund,not dr’n. c| 105 | 1882 1,000 
Visiter é Delaware—1st mortgage.... ............-- e 74 , 1875 1,000 
2d mortgage income bonds.... .................-- ¢) 74 | 1875 | 500 Xe. 
Qnited N. J. RR. & Canal Co's.—Stock, 10 p. c., gu. 467 | 100 
elie ae be he es in tinn ani beineawes tes: 1,000 
General mortg., gola and currency............... c} 238 | 1873] 1,000 
Dnitea Co.’s mort., e. fund $40,000, not dr’n....r) .... | 1871 | 1, 
do sterling M,s. fd. $36,920, potdr’n.| .... | 1871 £200 
do do 8. fa. $36,000, not dr’n.| .... | 1871 200 
do NE ina tints hin en aiienidinl T| seoe | 1878 $1,000 
Joint Co.’s plain bonds, to be replaced by 4s. ....| .... | 1854 | 1,000 
do Consol. M., to be replaced by 43. c&r|_ -.-. | 1862 | 100 &e. 
Wreeors Pacific—Bt00k... .... 2... ccccccccccccccccccces 4,893 | 100 


lst w., 30 year bonds, gold, on road and equipm’t.| 1,038 | 1866-9 1,000 
m., currency (Government subsidy).....-...-- l, | | 
3d m. on read (2d onland) g., $&£ 8. f.not dr’n.c&r| 1,038 | 187 1,000 























INTEREST OR DIVIDENDS. | Bonds—Princt- 
Amount |Rate per| When |Where Payable, and by yore 
Outstanding |" Cent. Payable Whom. Dividend. 
$850,000 5g. M. & N.IN.Y., Am. L’n & Tr. Wo.| Nov. 1, 1938 
4,500,000 4g. J. & J.|New York, Moran Brus.| July 1, 1917 
135,090 4 April. do do April 1, 1893 
9,000,000 6g. |\J. & D.| N. Y., Bk. of N. Amer. | June 1, 1916 
1,560,000 5 J. & J. New York City July 1, 1918 
500,000 6 M. & S§S.| Last paid, March, 1884; Sept. L, 194% 
(?) 7g. \|J. & J.|Bos,Am.L.&Tr.Co; Lon! July 1, 1917 
1,000,000 2% J. & D.| Phila., 23% South 4th. |Dec. 30, 14-8 
1,000,000 5 J. & J.| Phila., Penn. RR. Co. Jan. 2, 1912 
200,000 7 J. & J./Rondout, Co.’s Oftice.| July 1, 1905 
1,342,600 7 F. & A. New York. July 1, 1905 
21,240,400 21g Q.—J. |Phila. and N. Y. Offices.!| April 10, 1839 
1,824,000 4 F. & A.| Philadelphia Ottice. | Feb. 1, 1923 
11,689,000 |4¢. &6¢.\M. & S. do do Mech. 1, 1901 
2, ,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
1,846,000 6g. M.& 8.|Lond.J.S8.Morgan &Co.| Mech. 1, 1894 
1,800, 6 g. |M.& 8. do do Mch. 1, 1894 
841,000 6 g. 'M. & 8.|Phila., Penn. RR. Office.|; Sept. 1, 1908 
866,000 6 j|J. &D.| _ Princeton, N.J.  |June 1, 1889 
5,000,000 6 M. & N.| Phila., Penn. RR. Co. Nov. 1, 1&89 
60,868,500 1% Q.—dJ. |N.Y., Un. Trust, & Bost.) Aprill, 1884 
27,147,000 6g. J. & J. do do 1896 to 1899 
27,236,512 6 J. & J.\U.8. Treas., at maturity.| 1896 to 1899 
14,215,000 ~ M. & 8./N.Y,Un. Trust, & Bost.) Sept. 1, 1293 
1,293,000 8 g. A. & O.|/London « N. Y., Un. Tr| April1, 186 
328.000 5 g. |A. & O.'N. Y., Union Trust Co Oct. 1, 1915 
4,142,000 6yv.|J. & J. do do July 1, 1908 
5,299,000 5 g. |\J. & D.|Boston, N. Engi’dTr.Co.! Dec. 1, 
2,194,000 5 A. & ¢.\N.Y., Un. Trust, & Bost.| 1-10 yearly 
12,978,000 6 g. |M. & N.| N.Y.,40 Wall Street. May 1, 1919 


























Omaha bridge bonds (s. f., drawn at 110)....e°&1)} 2... | 1871 £200 
do do renewal (s.f. not drawn)......... Cl seo. | 1895 1,000 
Collatera) Trust bonds, gold, drawn at 105 ....c*| .... | 1879 | 1,000 
Collateral trust ponds of 1883, gold, sink. fund --.. | 1883 1,000 
Equip. Ld3.,Ser. A&B, 1,9 paid yearly, not dr’n.c*| .... | 1887 1,000 
Kan. P.,cons.M.for $30,000,000,|.gr.,g.,not dr’n.c’| 673 | 187 1,000 
1886. 1887. 1888. 
Boad operated Dec. 31....00. -..-.- 178 184 245 
CIE... cccdunvetinnstnawsnt $380,251 $535,752 $687,579 
Operating expensts and taxes .... 222,094 342,606 433,392 
Wot GQGRIRRS. ..<<ccoscccccoccesse O1L58,157 $193,146 $254,187 
Interest on debt........... edeceecece BESO 184,800 236,800 
Surplus [0F YOR. .cccccccccccce $12,557 $8,346 $17,387 


James M. Ashley, Pres’t, 150 Broadway, N. Y. (V. 45, p. 768; V. 46+ 
p. 637, 771, 382, 442, 473; V. 48, p. 588, 590.) 


Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., including 
5 m. leased; total owned, 197m. Leases also: Corning to Jacxsonville, 
12 m. Gio ster to Currington, 11 m.; total leased, 40 m.; total 

“operated, 237 m. This company was formed after sale in fore. 
closure of the Ohio Cent. main line on April 15,’85. The preferred 
stock is $3,750,000; common, $1,849,000: par both $100. The pre 
ferred is entitled to 5 per cent non-cumulative, then common to 2 per 
cent, then preferred to 2 per cent, after which both share equally. The 
first mortgage is for $5,000,000, but no more than $3,000,000 can 
be issued except by consent of three-fourths of the present bondhold- 
ers. Pref. stock issued in 1888 was for terminals, etc. The bonds have 
their interest guaranteed by the Col. & Hocking Valley RR. Co. and the 
stock of Col. & H. V. Co. was givenin exchange for fol. & O. C. stock 
onterms noted in V.4C, p. 597. An increase in stock in the amount of 
$257,000 was voted in Feb., 188”, 10 take up some Olvo Cent. incomes. 
«2 From July 1, 1888, to Mar. 31, 1889 (9 montis), gross earnings were 
$876,739, against $905,554 in 1887-8: net, $282,729, against $338,364. 

Fiscal yearends June 30; report for 188788 was in CHRONICLE, V. 
47, p. 531. 

. RESOURCES OF THE YEAR. 





1887-8. 1886-7. 

Sn $360,828 $282,804 
Increase of untunded debt.................... 10,228 416,558 
Reorganization committee.................-... | = =—«.»-_ otenmeaangll 
Ee $371,291 $705,362 

DISPOSITION OF RESOURCES. 

8£7-8. 1886-7. 
Interest on funded debt..... eT $150,000 $150,000 
ee OY cn ectieetiameddbeneneseonen 13,979 12,217 
ED ctdedceedee. 20ne cagsnsoeneoonnsunee 31,123 22,341 
PD ceeccescesceunences cesses pesooenstoees 124,491 492,750 
BEGTOSS CR COP SIRIIS.cocc- cocvcccrsecoccesccce 35,628 23,068 
Interest on floating debt, &c................... 16,070 4,986 


Oe ccecccocccocce ecccce $371,291 $705,3€2 
—(V. 45, p. 240, 341, 572; V. 47, p. 284, 327, 531, 626 ) 


Toledo & Ohio Central Extension.—(See Map )—This compa- 
“pany secured control in 18838 of Marietta Columbus & Northern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 

rogress irom Joy to a connection with the Toledo & Ohio Central at 
New ton, 15 miles. Total mileage will be 60 miles. Consolidated mort- 
gage issued for above extension and for equipment, and $650,000 beld 

n escrow to pay off the M. C. & N. let mortgage at maturity. Stock is 
$1,500,000; par $100. In 1888 gross earnings of Mar. Col. & Nor., $88,- 
269; net, $38,251. In 1887, gross, $69,804; net, $31,736; surplus over- 
ebarges, $9,240. 

Toledo Peoria & Western.—Road owned from Indiana State 
ine to Warsaw, IIL, 220 miles; branch, La Harpe to [owa, IIL, 10 miles, 
tracks leased to Peoria and to Burlington, [a., 17 miles; total operated, 
247 wiles, This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 
1886. Stock is $4,076,900; par of shares $100. Abstract of mortgage 
Ch arles Moran, Thomas Denny and Cornelius B. Gold, trustees) V. 45, 
mp. 242. In consequence of the Chatsworth accident in August, 1887, 
he ge was obliged to fund the January and July coupons 
nm 1888, paying $5 per coupon in cash and funding the balance in 4 
peo scrip certificates, (interest payable April 1), due April 1, 1893, 

utredeemahie at option of the company. In — ending June 30, 
1888. gross income was $948,524; net, $199,084.—(V. 45, p. 232, 242, 
573; V. 46, p. 539, 669,771, 772; V.47, p. 42, £27.) 

Toledo St. Louis & Kansas City.—(Sce Map.)—From Toledo to 
East st. Louis, 451 miles. Upto June, 1389, the road has been made 
@tandard gauge from Toledo neariy the wlole distance to East St. 
Louis. This company was formed June 12, 1886, by consolidation, and 
it took all the main line of the Toledo Cincinnati & St. Louis narrow 
gauge rvuad, foreclosed December 30, 1°85. 

The common stock is $12,250,000. The preferred 4 per cent stock 
of $4,805,000 isa coupon stock, non-cumulative, and without voting 
power; the bonds may be paid off at 105 on notice. Provision bas been 
amade for interesttill 1889, or longer should construction not be finished 
and earnings be insufficient. Ali the securities are yet held in trust ex 
cept $4,805,000 pref. stock and $4,000,000 common stock and such 
proport on of the bonds as have not yet been used in connection with 
the work of construction. Abstract of mortgage(Am. Loan & Trust Co. 
of N. Y. and Joseph E. McDonald, trustees), in V. 45, p. 403. N. Y. 
tice, 44 Wallst. (V. 46, p. 77,819; V.47, p. 188, 344; V. 48, p 452.) 





Toledo Saginaw & Muskegon.—From Muskegon, Mich., to 
Ashley, Mich., 96 m,, connecting witn the Toledo Ann Arbor & N. Mich. 
On Aug. 1, ’838, the Grand Trunk of Canada purchased the $1,600,000 
stock and above bonds were issued having a traflic guar. from that road 
snd the Chicago & Grand Trunk. From Aug. 1 to Dee. 31, 1838 (5 
mos.), gross earnings were $29,065; deficit under fixed charges after 
= income from traffic guar., $27,828. (V. 45, p. 768; V.47,p. 


Tonawanda Valley & Cuba,—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Mr. Bird W. Spencer was appointed 
receiver in 1584 and suit against N. Y. L. E. & W. is pending in Court 
of Appeals; won by Receiver in Supreme Court at General Term. 
a meee in 1887-88, $17,381; deticit, $1,153. (V.°45, p. 768; V. 

%, p. ) 


Tacson Globe & Northern Arizona.—Projected and under 
coLstruction irom Tucson, Ariz., on Southern Pacific RR. to Globe, 110 
m., With branch to coaltields, 20 m. Interest on bonds is guaranteed 
tilt aiter July 1, 1890, by deposit of funds in Com. Bank of Scotland. 
Loan offered in London in February, 183y. : 


Tyrone & Clearfield.—Vaii, Pa., to Curwensville, Pa., 46 miles; 
branches, 59 m.; total, 105 m. This Co. was leased to the Pennsylvania 
RR. for 50 years in 1882 at $112,400 per annum. All stock and bonds 
are owned by the Penn. RR., the bonds being pledged under its col- 
lateral trust of 1883. Dividends of 5 per cent are paid yearly. Gross 
earnings in 188~, $615,613: net, $130,030; rental, $112,500; profit 
$17,530. J.N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, leased, 4 miles, 
total 78 miles. Stock $1,152,100; par $100. There is also a $50,000 7 per 
cent real estate mort. In year ending Sept. 30,’87, the gross earns. were 
$353,535; net earns., $130,711; surplus over interest, taxes, etc., 
+68,.963. In 1887-88, gross, $359,786; net, $93,522; surplus over 
charges, $32,657. Thos. Cornell is Pres’t, Rondout, N.Y. (V.46,p. 669.) 


United New Jersey Railroad & Canal Co.—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 miles; Trenton to Manunka Chunk and branches, 
35 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1888 gross 
earnings were. $17,100,852; net, including income fron investments, 
$4,729,262. Net loss: In 1881, $302,864; in 1882, $568,759; in 
1883, $635,914; in 1884, $593,536; in 1885, $159,496; in 1886, $179,- 
016; in 1857, $227,991; in 1888, $160,501. Sinking funds Dec. 31, 
1888, held securities of par value of $5,018,400, and cash, $20,515. 
The general mortgage of 1901 will retire all prior bonds when due. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to Ogden and branches, 1,041 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,824 miles; controlled 
and operated in the Union Pacfic system Dec. 31, 1888—Omaha & 
Repub. Valley RR., 470 m.; Colorado Central RR., 328; Echo & Park City, 
RR., 30; Utah & Northern RR., 409; Junction City & Ft. Kearney, 88; 
Solomon RR., 57; Salina & Southw’n, 35; Kan. Cen., 166; Den. & Boulder . 
Valley, 27; Oregon Short Line and branch, 612; Greeley Salt Lake & 
Pacific, 63; Denver South Park & Pacific, 324; Salt Lake & Western, 58; 
Georgetown Breckenridge & Leadville, 8 miles; Denver & Middle Park, 
5 miles; Denver Marshal! & Boulder, 30 miles; Laramie No. Park & Pac., 
13 miles; Cheyenne & Northern, 125 mile-; Un. Pac. Lin. & Col. RR., 
225 miles; total thus controlled, 3,074 miles. Total operated in the U.P. 
system Jan. 1, 1889, 4,898 miles. 

The lines of the Oregon Ry. & Nav. Co. (752 miles) and of the St. 
Joseph & Grand Island (447 miles), though leased respec'ively by the 
Oregon Short Line and the Union Paciltic, are not included in above 
mileage, each having an independent: ':::.gement. 

The Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missouri Pacific under an agreement with Union Pacific 
fer twenty-five years from 1885 and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the Utah 
Central, 280 m.; Leavenworth Topeka & 8. W., 47 m.; Manhattan Alma 
& Burlingame, 56 m. and Nevada Cenbtral, 93 m.; Montaua Union, 72 
m.; Montana, 15 m.; Utah & Nevada, 37 miles; South Park & Leadville 
Short Line, 8 m ; Idaho Central, 19 miles; Lawrence & Emporia,.31 m.; 
Ogden & Syracuse, 6 m. Total of all lines which are operated separately, 
2,251 miles. Grand total of all lines, 7,149 miles. 

In 1886 a lease of the Oregon Railway & Navigation RR. to the Ore- 
= oe Line, guaranteed by Union Pacific was negotiated.—(See V. 

» Dp. ) 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as ‘“‘ Leavenworth Pawnee & West 
ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to ‘‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
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Bonds—Princi- 
merle DESCRIPTION. Miles | Date | Size, or pan INTEREST OR DIVIDENDS. al,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per| When |Where — and by| Stocks—Last 

on first page of tables. Road.|Bonds.| Value. Cent. | Payable om. Dividend. 
Union Pacific—( Continued ae 
Kan. Pac, 1st M.. Eastern Div., $16,000 p .--| 140 | 1865 | $1,000 | $2,240,000 6 g. |F. & A.| New York, 40 Wall St. | Aug. 1, 1895 
Kansas Pac., lst M., Middle Div. $16, 000} p. —% .Z.| 253 | 1866) 1,000 4,063,000 6 g. |\J. & D.| New York, Un. fr. Cv. | June 1, 1896 
do 2d M. (to U.S.Gov. ix 394:n.W. Mo.R.| 394 |1865-7 nan 6,303,000 6 __esee | ne cesecess 1895 to’97 
Go 1stM.,Denver Ex.,|.g.,2,568,586 acs.c*&r| 245 | 1869 | 1,000 6,037,000 6 g. |\M. & N.'N. .° Lond. & Frankf’t.| May 1, 1899 
do Income bds, 34 M.on 427 miles, coup.| 427 | 1866; 50 &e. 85,9 7 M. & 8./N. Y.. Bk. of Commerce July 1, 1916 
a. ue. ~~ ag m., g., gu. ($20,000 p. m.)c* a 1883 — 4,503, m4 : g. ont x phe Union yh ey ug a e+ ap 
entra dspsamesedadseeeenentesasneesnes —— »225, --J. | New Yor a - ct., ' 
Ist mortgage. gold, Ogden to Salt Lake......-...c) 3642, 1870 | 1,000 000.000 6x. J & J. do do Jan. 1, 1890 
CAM BO. 265 MAGEE. CUP... ccc ccc cosccesccescces + ses soos | cece ’ . w& J. Oo iv) uly 

Utah So , gn. m..8. Laketo Juab (for $1, 950,000).c; 105 | 1879 | 1,000 1,526,000 7 do & J. do do July i, 1909 

Utah South. Exten., lst M., Juab to Friseco...... ec; i38 | 1879); 1,000 1,950,000 7 J. & d. do do July 1, 1909 

tah & Nor.—1st mortgage, $12,000 per mile... c*| 462 | 1878 | 1,000 4,995,000 7 J. & J.\N.Y.,Un.Tr.Co. & Bost’n| July 1, 1908 

Cons. M. guar., $15,000 p. m., s. f., not dr’n, g .c*| 466 | 1886 | 1,000 1,8&9,000 5gi\J. & J. do do July 1, 1926 
mw 9g bonds (1-10th payable yearly). rey 1887 — . plyoe a By 4 > - e's - Py 0 an. 1, » yearly 

ist Wortgawe @ incite a ¢| 87 | 1871 | 500 &e.| 15107:000 7 5. & J| N.Y. Cent. Trust Co | Jan. 4) 1891 

Black River & Morristown, lst mortgage. .......¢ 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
n & Theresa, lst mortgage, guaranteed .. ¢ 16 | 1873 | 500 &e. 200,000 7 iJ. & J. do do July 1, 1898 
walt tien ine tal aeeemenLae| 8 1883 | 15100 | 4,000000 3 i aN N. yD. L. & W. RR “ler t 1869 

“aca O é Susq. Val.—SvU'k,6p.c. gu. by c eses ’ : ~-@ Nn. ay 
Utica Clinton & Bingh’ton—1st M.,$30 ',000 ex 6s.. 31 |’66-70) 500 &e. 790,000; 6&7 |J. & J.,Utica, Oneida Nat. B’k.) Jan. 1, 1890 
ncaa | Bia) om | ee) eee) ae | oe, 

st mortgage (for $5.0.000).............-.-ccesee. _— , . ; ug 
Valley (Ohio)--\st mortgage, Clev. to Canton....c* 59 | 1879 |100, &c.: 1,600,000 : J. & D.|\N.Y., Drex., Mor. & Co.' June 15, 1906 
. ia... g., (for $4,000,000)s.f. not drn.c” ‘&r 4: tani ytd ‘Geeeee : g. hee = - A yp on ° . et pt a Peet 

a rr , L. 6 psec eeiiemeansanee a c Z2i4 , ’ |A. alt. an ew York. et > 
Vermont & Mass. —Stock, € 6 p. et. guar. by Fitchb.. 59 | .... 100 3,193,00 3 A. & O.|Bost.,47 Devonshire St. Apr. 8, 1889 
Dee ie pears. gor. nd Fitchburg Secale c* ae 18383 — 1,000, 04 : a : = wen, Sees RR. } en L, yoy 

ermont Valley of 1871—Stock ..............-..---- 5 iota 5 . ‘ ellows Falls. au. 2, 

Ist M., with $500,000 Sul. Co. RR. stock as col..c* 24/!1880) 1,000 00,000 5 A. & QO.|Bost., Safe Dep. & Tr.Co; Oct. 1, 1910 
road acts of 1862 and 1864 applied to this road, and gave it a subsid) OPERATIONS AND FISCAL RESU =. 
of $6,303,000 and a land grant of about 6,000,000 acres. 1886. 1888. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built unde) ; “Ailes operated Dec. 31...... 4,594 4 764 4,898 
the charter of the Union Pacific, E. D. (Kansas Pacific). Operations— _ ; 

As to the debt of the Pacific railroads to the United States Govern | Passengers carrie 1(No.).... 2,518,034 3,358,234 3,562,547 
ment a decision of the U. 8. Supreme Court settled the point that the | Passengers car. ied ope mile. 247,341,275 262,913,674 278,361,266 
payment of interest on the loans was not obligatory on the companier | Av’ge rate per pass. per In. 2 ‘45 cts. 2°509 cts. 2"416 cts. 
till the principal of the bonds became due. Afterwards Congress passec | Tons freight carried......... 4,258,240 4,772,645 4, 891,654 
the Thurman Act, May 7, 1873, which, for the Union Pacific, provided | *Tonus freight carried one ™m., 1,105 978, 179% 1,850,525, '946 F —_ 243. 7438 
© 25 per ng of the a earnings, afte oe pone the | Av’ge rate per ton per mile. 1°46 cts. 1° 122 cts. 1°281 cts. 

rst mortgage bonds and construction and equipment expenditures, | ~ * Not ’ anw*s cht. 
should be paid annually to the Government as follows: First- uot including company’s sees $86 1887 1288 
Applied directly to interest account, one-half of Government earn- E : ve —" “= 
ings and 5 per cent of net earnings, after deducting interest on | ,, ee from— 6.096 237 6 net 720 6 - 085 
first mortgage bonds. Second—To be placed in the sinking fund— ae st eeceee cone ‘eeces 1858874 19'936 467 2521 Oxr 
the other half of the Government earnings and so much of $850,000 ae Mail Gowns. seen nee eens en neee 1913 315 2°003'519 9'012'731 
may be mapeaenr y to make a the pogerente hy the company equal = ail, express, &C............ 918,815 90050 dutatnidulied 

r cent of its net earnings. n Dec. 3 this sin und inves o a ‘ 

n U. 8. bonds (par value) was $6,997,650, and the premium paid on O her es pip eotad pp ge gi gad rere te 
Bonds and cash uninv eated was $1, 813, 618; total, » $8 wit. — * debt pe § ex] 4,008, 900754 gh 00, 

0 the at that date was thus sta rincipat, : inter- ; ~ rr 
est accrued and not paid, $817,095; int. pail by U. S8., $33,128,804; re- Net earnings........... 8,995,177 10,890,034 10,095,458 
paid by U. P., $12,286,399; balance of int. paid by U.S., $20, 842, 023. | P. ct. of expenses to earn’gs. 63°19 61°87 65°50 

STOCK AND BONDS.—The capital stock issued and outstanding lt INCOME ACCOUNT. 
os .868,500, having been increased about $10,000,000 since the roge 186 1887. 1883. 

tion in 1880. Dividends after 1879 were as follows: in 1880, 6 Receipts— $ 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1884, 349; none since Wet earnings ...........ccce seenneees 8,995,179 10,890,034 10, 095, 453 

The yearly range in prices of the stock has been—In 1880, 800113%; [Income from investments..... ..... 890,020 1,030,552 916,215 
in 1881, 10512@ 31% in 1882, 9844@119%; in 1883, 701g@104% ; in | Miscellaneous land sales............ 13 015 15,904 13,532 
1884, 28@845g; in 1885, 41 @62%:; in 1886. 4414@68\4; in 1887, 44 263%: {nvestments, premiums, &¢,....-.... = 8 =—=§s»ss ene ebebidne 
in 1888, 48@6610; in 1889 to May 17, inclusive, 58 %@67 44. From trustees Kan. P. con. mort.. 1,1 13.600 ae =—s ieee 

™ ooo — 000 ae — ’th brapeh 7 per cent bonds due Jan., ’96, | Miscellaneous.............. bbsnaewes 927 17,891 27,776 
and $8,000 Den. Pac. bonds —— —_—— 

Of the Union Pacific collateral trust bonds, the first issue is limited to Total income...... eebaucne seoees 11,784,082 11,972 231 11, 052, 981 
80 per cent of the following bonds: Omaha & Republican hoa RR.., Expenditures— 5 $ 
$1,010,000; ee Central Railroad a $2,051,000; orth: | [aterest on bonds. .........cceccccccs 5,197,731 5,134,566 5,057,714 
ern Railroad, $2,326,000; total, $5,38 The fed Pern trust | Discount and interest......-..-..--- 67,224 160,153 148,902 
bonds of 1883 are a ured by the Raswhne' =< Colorado Centra! RR. | Losses on invest., prem., &¢.......2. se oe eee 113,490 106,964 
$1.36 :,000; Utah & Northern RR. $2,178,000; Omaha & Rep. Valiey | Sinking fund, company’s bonds..... 591,965 587,670 588,585 
RR. F668, 000; Omaha & Repub. Valley Railway, $2,108,000; Utab | Sinking tunds. other com -anies.... — .....-.. 24,846 24,846 
Southern RR. extension $91,000; total, $6,408,000 Taterest— auxiliary lines ........... 1,293,399 1,331,372 1,36 2,601 

The Kan. Pac. conso). mort. cover- the r.ad from Kansas City to Den- | Land taxes. &c., Union Diy......... 62,640 53,653 0,408 
ver, and branch, 673 miles, subject to the divisional bonds (to retire | Los on le sed lines ................ 1l, 722 324.480 841,749 
which suflicient bonds are held) and the U. S. lien. PEO NE Ee Gait asin 85,972 123, 432 

The out:tanding tonds of Kai sas Pacitic above are given less th: _—- — " 
amounts of each class held by the trustees of the conso]. mort. Thecon Total expenditure..............: 7,229,681 7,821,204 8,325,201 
= m1 —_- oeeao th y~ 4 a and ——— oe + bod y ne we Xt | Surplus income of the year......... 4,554,401 4,151,026 2,727,780 

rust on Jan € loulOWINg bonds OF the Kansas Pacific, making J eOui > 5.6 

2 ae in all, vie. io. inn orth menee ease 000 income (unsal, Ded_ct U. 8. requirements......... 808, 033 1,205,656 184,394 
ordinuated) bonds Pt: income (subordinated) bonds, 4 7 7 : 
Cheyenne Branch Den. Pac, bonds, $1,: 67,000. They also held $1.997-- TORE GUNNS SRONNG...00---.-~- ee Sere =6S 
500 of the stocks and $3,160,000 of the bonds of other companies GENERAL BALANCE AT CLOSE OF EACH YEAR. 

contrelied by the Union Pacific. slalals i sities _" ee — 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. se ’ J, , 
west : f the Mo. River, that on the Middle Div. the 253 m. following and aoa eg Sey mabe panen ats oSt eee cee ae tet were sth En 

hat «nthe Deny. Exten. the 254 m. next beyond. (394th to 639th m.) | *tocks and bonds owned, cost... 35,529. 50 mys 51098 764.311 

he Deny. Exten. mortgage has a sinking fund of $100,000 yearly, from | Miscellaneous investments..... 699'6 = 4.570) 4 

uly 1, 1880, to July J, 1889, and then of $255,000 till July 1, 1£99. SPIRO -a0 nis, «ssecveeencrss- gy + yt tg pt 2,981,431 

LAND GRANT.—The proceeds of land sales on the Union Pacific maiz ape apie a 1 KC... ---22- 00 2,839,218 erties 5063730 
line are applicable to the sinking fund mortg. 8 p.c. bonds. On the Kan as Anon me 1 < nee weeee ce 3s 7°48 883'321 pth 
Pacitic the cash income from land is applied to the consol. mortgage. Ov pom ty func ng ogy it es 3.017 eo 3, a7 25 +4 3217 250 
Dec. 31 ’88, the company had in cash from the Un. Pacitic grant the sum ronda ~s ry 8 “T trust. 7,2 v 1196619 
Of $5,582,890 (less $624,000), and in land contracts (with accrue’ in- | Bonds he ld y Un. Trust Co... ° peesepens 19.742,124 18°726'030 
terest), $6, 1852, 421; which suins are @ gaicakte So the payment of the g | Laud department assets. ..... -- 18,599,519 — 19,742,12: 97 26,05 

ercent sinking fund bonds due in nJan 11,1889 the U. Pac. 7 —— 
fs ands ae were 3,054,000 acres, , estim: ted at $2,326 328, 000; the K. P. Phe Te steeeeeeeceee ceneeeee 220,030,959 235,961,586 240,747,389 

ands unsold, 3,243, ‘COacres, estimated at $10,381,1 a 

Eacaeee ee Leee, TON Gene SANS eee ae Relieve: Panded débtc..-. 2... --c cacceoe B1,969;127 80,180.653 80;459,699 
Acres sold (net)... . 146.18 9 51,352 to United States subsidy bonds... 33, 539.512 33,539,512 33,539,512 
i ee ee $178,326 $7 4, 123 $29.784 Accrued int. on subsidy bonds. 15,670,753 16,363,744 16, 866. = 
Avera ve price on gross sales... 1 2 $1 44 $3. 9} | terest accrued not aah 758,493 727,469 731, 

Kan. Pacitic— , itn i anam 8 —— -—_ ee Nay Ey ne er org a 5 737403 
BE GON, fiticcctecscecss 225,623 511,702 121,596 Cacome usec or singing Ttund.. ’ yO 2 a 
age a CGE A on non: an $1,049,122 $2,514,642 $658,202 | Vand and trust income......... 19,828,519 23,299,260 24,779, 629 
Tot a ee ‘ $4 68 562522 yaaso1| ‘Total liabilities........ ..... 230,030,959 235,901,586 240,747,889 

Pe cdaccesscoe c6c0escescees 1,228,225 $2,588,766 $629,018 mee 

TLe Kansas Pacific lands, from the 380th mile westward, are covere¢ After endneting Gees ot G. 5. Seumivemeahs, 28: comgares WI 

accrued interest on U.S. bonds Feb. 1, 1880, to date. 
first vy the Denver Extension mort. (covering 394th to 639th mile), and V. 46, p. 38, 321, 525, 535. 539, 540; V. 47, p. 50. 140, 498, 500; 
pS OrEnATIONS, FINANCES. AG. oho Com peat pae a eended rapidly and | V- 48, P. 99, 209, 261, 827, 430, 627, 544, 554,536, 557,590) 
° ° —_ nae Tra an ° 9 2° ,- 9 = , wes ? 9 < ] ‘ ’ ‘ ’ . ’ 
built and acquired much new mileage, of which the Utah No | and Union Pacific Lincoln & Colorado,—This is a branch of the 
Oregon Short Line are two of the most important branches. Kan. Pac. Ry., running westerly from Salina to a junction with the Kan. 

On Union Pacific proper, from Jan. 1 to Mch. 31, 1889 (3 mos.), gross Pac. at Oakley, Kan., and may ultimately be built to Denver and Canyon 

ee een an Sores |e Se aie eae ie eee onl aaa 
t - 3 Vv i « 0 j ’ 

“ Soy Rng Se Hokg ry rere to ge 31 Or 870 .) ZTOSS Carns. were $7,- ing the two. Ray bonds ~~ ¢: oF = Pac., by aN PB ogg 
} in ’29,ags in’ net, 70,318, agst. $2,585,040. | of mortg. is the Am. Loan r. Co. of Boston; sin und of 23 of 1 per 

The annual report for 1888 was in the CHRONICLE, V. 48, p. 554, 557, | cent yearly, but_bonds cannot be drawn. U. P. owns all the stock ex- 
aud the following figures Were given for the whole sytem operated : 


cept what is held by certain coun ‘ies in Kansas. 


(VY. 47, p. 490, 803.) 
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138 INVESTORS SUPPLEMENT. [Von, XLVIIL. 
ane — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
NTEREST OR DIVIDENDS. (Bonds—Prinot- 
ashame bpeaingn Bs cow aca] Ma'*| Daf® | Oge.c*| , amouse laccs sect wane [Where Fapania, ent tel Raeehoe” 
For lanation of column ngs, &c., see no ty) 0 ar | ate per en ere Payable, and by 
_ on first page of tables. Road.| Bonds Value. \Outatancing Cent. payable} Whom. Dividend. 
Vicksburg & Meridian—1st mortgage............. ee.| 143 | 1881 | $1,000 6 A. & O.|Last cp. paid Apr., 1885) Aprill, 1921 
2d mo ti «cmtieasasianeseoe 7600s 145 | 1881 | 1,000 6 g. |M. & N.|Last cp. paid Nov.,1884| May 1, 1921 
3d mortgage income (not cumulative).... ........ 143 | 1881 | 500 &c. 7 ee. omenename Junel, 1921 
Vieksb. Shrevep. € Pac.—Prior lien mort., gold ...c*| 189 | 1885 | 1,000 6 g. |M. & N.'|N. Y., Central Trust Co.| Nov. 1, 1915 
lst mortgage, gold............... hensaipaenune ¢¢ c*} 189 | 1881 1,000. 6g. J. & J.|/N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,000...c*| 189 | 1886 1,000 | 3-4-5 g. J. & J.|N. Y,, Central Trust Co; Jan. 1, 1916 
Inc. bds., non cum. ithere are also $139,000 01d Gs); .... | 1887 .... 4 shin seeceteees Jan. 1, 1920 
Va. Midl’d—St’ck ($3,577,333 owned by R.&W.P.T.)| 362 | .... | 100 +2 ae ote pe 
Mort., lst ser., ist M.Alex. to Gordonsv.&br.,97 m. £f..lUGlco 6 M. & 8.|N.Y.,Rich & D., 2 Wall.| Mar. 1, 1 
dv 2d series,(1stM. Charlot.to Lynch.,60m'); 1157/1881) .... 6 M. & 8. do Mar. 1, 1911 
do 34d series, 2d lien on €0 m; 3d0n97 m..| i157 | 1881 odes 6 M. & 8. do Mar. 1, 1916 
do 4thseries, 3 per cent for 10 years.......... 157 | 1881 sane 3-4-5 iM. & 8. do Mar. 1, 1921 
do 5thseries, lst on 115 miles................ 272) 1881 omens 5 M. & 8. do Mar. 1, 1926 
do  6thseries, 4 per cent for 8 years........... 75 | 1881 one 4&5 M.& §S. do Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... .--. | 1882; 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Gen’) moit., int. guar. by R. & D., $12,500,000.c’; 347 | 1886 | 1,000 5 ‘M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin. aid int. guar. (endorsed)....... 347 | 1886 | 1,000 5 M. & N. ao do May 1, 1936 
Charlottev.& Rapidan,(i’sed) lst M.,:.f.dr’nat 100} 28 | 1879 | 100 &e. 6 ‘J. & J.| Phil. Tr. & Safe Dep. | July 1, 1913 
Virginia & Truckee—1st M.(pay’ble $100,000 a y ear) 52 | 1874) 1,000 10 | Q—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash Railway—\1st mort., gold (Chic. Div.)......; 262 | 1880) 1,000 5g. J. & J.|)_ Int. on certif’s for(| July 1, 1910 
ist mort., gold, Detroit Division................--- 112 , 1881; 1,000 6g. 'J. & J.|| bonds assenting to|| July 1, 1921 
Wabash, lst mort. (Toledo & Dllinois)........ ..... 75 1853 | 1,000 7 iF. & A.||the plan was paid|| Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A.|| Nov. 1,’88. Coups.|| Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 (\F, & A.| lon all lst m. bonds Aug., 1888 
do lst mort. (Quincy & Toledo) ............. 33 1865 | 1,000 7 \M. & N.| }(except Det. Div.){ | Nov. 1, 1890 
do 1st mort. (Ill. & So. Iowa) extended..... 29 | 1862 | 500 &e. 6 iE. & A. | due June, July, Aug.|| Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 'M. & N.| | or Nov. 1, 1886, and|| May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 1858 | 100 &e. 7 'M. & N.; | coups.on fund. debt || May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... 180 1865) 1,000 7 |M. & N.|| bonds (sec. by l1st|| May 1, 1893 
Tol. W. & W. Con. MM. (on ali but Dec. & E. 8t.L.)..; 490 | 1867 ,000 7 | Q.—F. |) M.coups.) due Aug., || Feb. 1, 1907 





























Utah Central—(See Map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. Extension westward, 85 miles, p:ojected. A consolidation 
July 1, 1881, of the Utah Central, Utah Southern and Utah Southern 
Extension. Union Pacific owns $1,826,900 stock and $982,000 Utah 
Southern Extensicn bonds. In March, 1&89, the stockhoiders voted to 
amend the articles of incorporation so as to extend 100 miles to the 
Nevaca line, also to build branches to coal fields if found desirable. For 
1887 gross, $797,343; net, $333,625; fixed charges, $338,184; deficit, 
$4558. In 1888 gross earnings, $848,772; net, $327,342; deficit under 
interes’, &c., $10,006. (V. 45, p. 203; V. 46, p. 771.) 


Utah & Northern—(S8ee we Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles (153 miles narrow gauge), 
but 58 miies, Silver Bow to Butte and Garrison, are leased to Montana 
Union. This road forms a connection between the Northern Pacific at 
Garrison, Montana, and the Union Pacific at Ogden. It)s to be consoli- 
dated with t .e Orezon Short Line. See V. 48. p. 327. Stock $5,543,000, 
and 6 percent dividend paid in 1884, and 1 per cent Jan,1885. The 
road was built by Union Pacific, which owns $4,816,400 stock (par $100) 
and $4,420,000 7 per cent bonds. The consolidated bonds are stamped 
with the U. P.’s guar. of principal and interest. From Jan. 1, to Mch. 
31, 1889 (3 months), gross earnings wera $426,279, against $123,642 in 
1£88; net, $112,963. against $1:3.431. In year 188 gross earnings were 
$2,101,596; net, $79!,177; surplus over interest. &c., $251,345. For 
the yea? 1887, gross earnings, $1,+68,.990; net, $260,211; deficit under 
charges, $111,711. In 1886, gross. $1,805,592; net, $350,561; deficit 
under interert, $14,565. (V. 47, p. 383, 442; V. 48, p. 327.) 


Utica & Black River.—Utica, N. Y., to Ogdensburg, N. Y., 134 
miles; Carthage to Sackett’s Harbor (leased), 30 miles; Clayton to 
Theresa, 16 miles; total, 180 miles. In April, 1886,the road was leased 
in perpetuity to the Rome Watertown & Ogdensburg RR. Co. at a rental 
ere to pay fixed charges and 7 per cent yearly on the stock. In 

an., 1888, stockholders had the option of exchanging their stc ck on the 
basis of 100 shares ($10,000) for $6,500 in R. W. & O. 5 per cent consol. 
bonds and $7,500 in R. W. & O. stock; and in this way the R. W. &O. 
acquired a majority of the stock, $1,120,000 additional tu what isin 
table and guaranteed. (V. 46, p. 76.) 


Otica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles: 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Weatern at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., te 
Randaliviile, N. Y.,31 miles. Leased during continuance of chart: rand 
renewals thereof « the Del. & Hud. Canal Co., which pays rental of $70,,- 
500perannum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR 
Co. for $15,000 per annuum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together by N. Y. Ont. & West.), in 1886-87. 
were $207,530; net, +74,800. In 1887-88 gross $218,863; net $68,494; 
lossio N. Y. Ont. & W., $3,657. Capital stock, $849, 285, (par $100), of 
which city of Utica holds $200,000, with interest guaranteed 5 per cent, 
James 1. Scojlard, Pres., Clinton, N. Y. (V. 47, p. 188.) 


Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock, 
($750,000; par, $100), which was reduced n 1882 to 5 per cent, the 
essee assuniing the interes; on bonds. Samuel Sloan, Prest., N. Y. City. 


Valley (Ohioc).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 16 miles of smali vrancnes, Of the consol. mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund suffici nt to retire whole issue at maturity begins September 1, 
159‘, no drawings. Capital, $1,261,032, par $50. arnings in 1888, 
$678,399: net, $:06,771; surplus over all interest, $31,674. In 1847, 
7 yd 1,395; net, $30,175; surplus over all int., $47,727.—(V. 48, 
p. ) 





Valley (Va.)—-Owns from Harrisonburg to Lexington, Va., 62 miles 
By this and connecting lines under B. & O. control, the distance from 
Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio owns $424,000 bounds and $1,020,000 of thestock 
outstanding, $2,731,839; (par $100). In year ending Sept. 30, 1887, 

ross earnings were $122,272; net, $43,369; 1887-88, gruss receipts, 

112,282; net, $22,266. (V. 43, p.608; V. 45, p. 673.) 

Vermont & Massachusetts,.—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fiteah. 
burg RR. for 999 years at 6 p. c. on stock. The lessee to Sept. 30, 1888, 
had invested $1,465,212 in improvements fur this road. (V. 43,p. 636.) 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan Couxrty 
RK. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Cou 
trolled in the interest of the Connecticut River RR. The Sulliva: 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. tarned 8 per ct. in 18878. Gross earnings, &c¢., for 
whole line in year endi:.g Sept. 30, 1887. were $406,349; ne: $126,370. 
In 1857-88 gross $412.198; net $117,371; surplus cover interest andé 
per cent « ividend, $407. Dividends sinc+ 1880 have been: In 1881, 
410; in 1882,4; from 1883 to 1858 iuclusive, 6; in 1889 to date, 2. 











Vicksburg & Meridian.—LINE OF ROAD.—Vicksburg to Meridian, 
Miss., and branch, 143 miles. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co. Under foreclosure road was sold Feb- 
ruary 4, 188, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. From Jen. 110 Mch. 31,189 (3 mo-.). gross earnings were $150,- 
596, against $128,482 In 1&88; net, $53,000, againet $16,000. Annual 
report for year ending Mar. 31, 1888, in CHRONICLE, V. 46, p. 649. 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 











1886. 1887. 1888. 1889. 
Total earnings. ............... $503,304 $531,772 $547,761 $527,789 
Operating expenses .......... 426,498 484,362 423,413 362,511 
Net earnings........... macoues $76,806 $47,409 $124,348 $165,278 
Ohargeable against revenue— 
SEE eae $16,741 $18,285 $18,134 $19,009 
For interest on bonds ........ 114,083 125,083 126,000 126,000 
For int. on floating debt...... 15,894 14,232 41,711 32,826 
Miscuilancous.........cccccces 4,416 4,298 4,632 11,310 
Tot. paym’'ts charg’ble to rev.$151,135 $161,899 $190,478 $189,145 
a $74,329 $114,489 $66,130 $23,867 


—(V. 46, p. 228, 649, 669; V. 47, p. 352, 664, 803; V. 48, p. 209.) 


Vicksburg Shreveport & Pacific.—(See Map Oincinnati New 
Orleans & Texas Pacific.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
(the latter leased to Tex. & Pac.); total, 188 miles. The oldVicksbur, 
Shreveport & Pacific road was sold in foreclosure Dec. 1, 1879, an 
reorganized under present title. The stock is $1,650,000, of which 
the Alabama New Orleans & Texas Pacitic Junction Railroad Com- 
pany holds a mejority, and also $3,692,0U0 of the lst mortg. and 
$965,500 3d mortg. bonds. [In 1885 it was voted to issue the above 
prior lien bonds for improving the road bed, completing the transfer 
across the Miss. River, &c. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to perenne of interest 
on these vLonds if necessary. otherwise to sinking fund; no bonds 
drawn (see V.43, p. 104). Lands unsold June 30, 1888, were esti- 
mated at 278,50 acres, 58,590 acres having been sold for $155,291 
in year 1887-8. Trustees of prior lien mort. and of 3d mort., Central 
Trust Co,; of first mort., Farmers’ Loan & Trust Co. 

From Jan. 1 to Mch. 31,1889 (3 mos.), gross earnings were $148,241, 
against $137,237 in 1888; net, $3%,000, against $32,0V0. 

The annual report was in V. 47, p. 284. In year ending June 30, 
1887, gross receipts were $564,317; net, $144,899; deficit under in- 
terest, $187,804; in 1887-88, gross, $604,256; net, $185,934; deficit 
under interest, $177,683. (V. 45, p. 537; V. 47, p. 284.) 


Virginia Midland,.—(See Map of Richmond & W. P. Term.)—LINE 
OF ROAD. — From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to oe 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 es; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan RR., Orange C. H. to Charlottesville, 28 miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 miles, of which 51 
miles, Strasburg Junction to Harrisonburg, is leased to the Balt. & Ohio 
(in —— at B. & O.’s option for $89,250 yearly), leaving 362 miles 

rated! 
Pre Washington City Virginia Midland & Great Southern was sold 
Dec. 20, 1880, and reorganized as Virginia Midland, ana bonds and 
scock issued as above. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are ineutticient, but guarantees posi- 
tively the general mortgage .nterest. The Rich. & W. P. Term. Co. owns 
$3,577,333 stock. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease ot Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Obarilottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
yarg; the fourth series is a fourth lien between Alexandria and Gordons- 
vilie, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., andathird lien between Charlottesville and Lynchburg; the tifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 


Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
»urg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income bonds are exchangeable into the general mortgage bonds 
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DESCRIPTION. REST O ; Uae 
———__°— a = — Miles D ate Size, a pean INTEREST OR DIVIDENDs. oa. When Daw 
r explanation of column headings, &c., see notes; oO 0 -_,|mate per) When |Where P *ks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding|"Geng. Payable| Whom —_— ‘Dividend. 
Wabash ist mort. (Decater & E. St. Lou 109 | 1869 | $ 
a , lst mort., (Decatur . St. TD tor « ah 1869 | $1,000 7 F. & A.| )’86, were paid, wi 
do Fund. debt ods. & sc, certs. (seeremarks.)) .... | 1877 | 500 &e. 6&7 |F. & A. } ee Beet as, Fen 1. igor 
- .. My ge , — L..s $25,000 after ’82.. “18 rp oh Lo 7g. }4. & O. trast coup. on othec)| April 1 1909 
a aples, lst mortgage.. .............-- ; 7 . & DJ jb idin’s 1. "1900 
a ya a ete Oe annnst “patenae astsbaass, coceeee -—- 29 100 ‘sanded i aelaiad ‘ gre vene Kaye pyreaetes 
t. L. K. C. 0., lst mort. (Nort ssouri) ...... 1865 | 1,000 7 J. & J.\N. Y., Bk. of ‘ iy 1,1 
do real estate & railway 2d mort....| 354 11874) 1,000 7 M. & §S. do a nes Few 4 ts os 
do 1st M.onSt. Char. Bridge,coup.orrg..... .--- | 1878 | 1,000 6g. |A. & O. do do Oct. 1908 
0 2 eI ie eevee ae vee 100 vf A, . , . 
St. Louis Council Bluffs & Omaha—I1st M......... 42] .... pao 6 as “ pn yo ap rte 
1st mort. on St. Louis Ottumwa & C. B.... .......| 42 | 1887! 1,000 7 to6 to5|A. & O. do do Apr., 1937 
Boone Co. & Booneville 1st mort., int. guar....... 22 | 1873 cous 7 IM&N. do do May 1. 1903} 
Brunswick & Chillicothe lst mort... int. guar..... | pe 6te8 |F. &A | Boston Bank Redemp./| Aug. 1, 190% 
Ware River—Stock, 7% rental guar.999 yrs.B.&Alb. 34 J. & J.) soscou, Bost.& Alb. RR J an., 1589 
Warren (N.J.)—Stock, 7 % perp. guar. D. L. & W... 18 | 1855 | 50 349 A. & O.'N.Y., Del., L. & W. RR.| April, 1889 
Se CREPES, BOW BOB. ccscecccccoccecccsesocecceses 18 | 1870 | 100 7 A. & O. do do Oct. 15, 190 
let consol. mortgage.........--.---------0-+-------| 18 | 1875 .... 7 M. & 8. do do March l. 1905 
Wash. City é Pt. Lookout—1st M.bonds g. Alex. Br.s.f.. 12 | 1873 | 1,000 6g. |J. & D.|Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 is G p. o. ** special’”’...; 209 | .... 5U 342 |M. & 8.|Phila., Office,233 So.4th|/Mar. 15, 1882 
1st M., cum. siuk. fd. $12,500 yearly, not drn....c", 38 | 1866 | 500&e. e i os. do do Jan., 1896 
2. i vc iechcesncumnenenane c* 63 | 1869 | 500 &e. 7 \a.&O. do do Oct.. 1899 
Consolidated mortgage. .......-.----------- saene -r) 128 | 1879 500 &c | 6 M. & N. do do Nov., 1909 
SN Ge BE PE csccccasespecescncowecesces Si 16) sone: | 1806S: 6 F. & A. do do Aug., 1925 
Bwedeshboro RR. bi nda......-..-..--cc0ceeceeee ---- 11 | 1868 | 100¢e 7 |S. & D. do do Dec. 1898 
ae & Swedesboro, lst mort..... ...... *c| 11/1882) 1,0 6 M. & N. do do May 1, 1912 
BEND Deiccacencnindonbbddgercacceseceeocoveseqoace cone ones ood 4 er S  diieadea 
West Jersey é Ailantic—Stock ........--..--.---- ood BA cots | 50 21g |M. & S.|Phil. Office, 233 So. 4th.'!Mar. 15, 1 ¢ 
_ Ist M. Newfield to Atlan. C.,33 m.,drn at 100.c&r 33 | 1880 | 1,000 6 M. & S8.|Phila., Fidelity I. T. Co. os 1910 
Pleasantville & Ocean City, lst mort.... .........! 7 | 1880 | 100 &e. 6 J. & J.\Phila., Penn. RR. Office.| July 1, 1910 
West Shore—\st M., guar. by N.Y.C.& Hud.,..... car 478 | 1885 |1,000&¢) 50,000,000 4 J. & J.\N. Y., Gr'd Cent. Depot: Jan. 1, 2361 












































bearing 5 p. c. interest, and guaranteed under the lease by the Rich. & 
Da ville RR. Co. 

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 
held to r-tire the serial bonds, also ecnongh forthe incomes. See ab 
stract of mortgage V. 47, p. 23. General mortsaze bonds Nos. 2,551 
to 2,650; 3,501 to 3,732, and 4,001 to 4,590, all inclusive, bear the en- 
dorsed guarantee of the Richmond & Danville. There was due com- 
panies sep’. 30, 1888, $211,972. 

Earnings for the years en ling September 30 were: 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 


- (ts lines very widely in the years 1879 to 1882 (under the presidency of 


Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, and thereby assumed en liabilities. Although the earnings 
Increased largely, the annual liabilities were still far in excess 
of the net profits. The road was operated in close connection with the 
ould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Tron Mountain Co placed the Wabash unde: com- 
piete control of the Missouri Pacitic prior to the appointment of receivers 














Miles. Gross receipts. Operat’g exp’ses. Net receipts. | '0r the Wabash. 
1884-85 .... 354 $1,354,375 P $990.43" $563,913 From Jan 1 to Mch. 31, 1889, gross earnings were $1,118,833, agst. 
1885-86 .... 354 1,551,703 1,032,431 519,272 $1.38 72.7 in 1888; net, $250,945, agst. $253,503 in 1838. 
1886-87 .... 367 1,635,667 1,051,739 483,929 In the Wabash & Western report for 13833, the following statement is 
1887-88 .... een 1,800,426 1,099,823 700,602 | ‘ade of the income account of the Wabash Rail way: 
New York Office. 2 Wall St. (V 45, p. 85; V. 46, p. 418, 699; V. 47, 1887. 1858. 
p. 22, 161, 532, 775.) GPSS CAPNINTS. ....000000000-cncccecccnccecs $6,992,10> $6,553,362 
Operating expenses and taxes.............. 5,017,176 5,613,065 
Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. ae 
The bonds are payable $100,000 per year. Srock, $5,000,000; par $100. SE, . i nsteeendtedntasddebboteded $1,884,933 $910,297 
Gross earnings in 1886 were $702,891; net, $353,544; dividends, | Other income................... eceee-ccce-nee 7,282 7,980 
$270,000; interest and bond payments, $303,170. In_18%7, gross, <endibiligmadiecdad 
$720,123; net, $358,999; interest paid, $22,575; dividends. &273,750; Total net income. ........-..----.-------- $1,892,215 $918,277 
— redeemed, $100,000; deficit, $37,326. D. O. Mills, Presi- | Deduct track rentals, car trust charges, &e. 359.541 390,3 
ent. die 
Wabdsh Railway.—This embraces most of the roads of the Wab Balance, applicable to interest........-. $1,532,674 $527,887 


St. L. & Pac. East of the Mississippi River (operated by Receiver John 
MeNuita.) The following pieces are covered Dv the several mortgazes: 
Toledo & Ll nois first morts—Toledo to Indiana State line, 75m ; To.edo & 
Watash, second mortgages -Toledo to Lndiana 3 ate line, 75 miles; Lake 
Erie Wabash & St Louis, first mortg:ges—Onhio State line to [llinoi- State 
line, 166 miles; Wabash & Westeri,s:coid mor g:ge, Olio State line 
to Lilinois State lina, 166 miles; Great Western of 155), first and second 
mortgaze--Indiana State line to Mered 'siu and Naples, LL, 180 miles ; 
Illinois & Southern Iowa, Ist mortg:ge—Clayton to Carthage, Ill., 29 
miles; Quincy & To'edo, Ist moitgage—Clayton to Meredosia, Ill, 33 
miles; Decatur « East St. Luis, tirst mortgaze—Decatur to E. 86. Louis, 
103 mile~; Hannibal & Naples, Lst mortgage - Haunibal* Mo., to Naples, 
TiL., 50 wi'es; Wab. St. L. & Pacifie (Chicago Division), lst mortgage— 
Streator, Il, to Eftingham and Altamont aud Strawn to Chicago, 268 
miles; Wab. 81.L. & Pac. (Det:o0.t D.v., operated by Wa».&W.) lst mort- 
>——7y Detrvit to Butler, Ind., 114 wiles. The total mileage operated 
is 956. 


ORGANIZATION, LEASES. &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash end the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com. 
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab 
& West., which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure Auguat 26, 1871. 

In April, 1883, the Wabish 8t. Louis & Pacific was leased for 99 years 
to the 8t. Lonis & iron Mountain (and taus to the Missvuri Pacitic), on 
the general basis of paving over to the Wabash its net earnings each 
year. but in May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 


Net revenue applicable toint. $1,496,911 $1,534,675 &3,029.587 
—(V. 46. p. 105,134, 201, 277, 511, 539.621, 669; V. 47, np. 327, 382, 
473,626: V 48, p, 68, 100, 190, 261, 327, 369, 38°, 420, 556.) 

Wabash Western.- The road owned includes those parts of 
the former Wabash St. Louis & Pacitic west of the Mississippi River that 
remainued in the system when th» purchasing committee took possession 
in March, 1887: also certain lines east of the Mississippi that Judge 
Cooley did not take. Ownei by company—St. Louis to Kansas City, 
277 m.; St. Louis levee to Fergu-on, 11 m.; Moberly. Mo., to Coatsville, 
Mo., 83% m; pCoatsvil e to Otturnwa, Iowa, 43 m.; branch to Glasgow 
Mo., 15 m.; “otsl owned, 434 m. Owned by purchasing comu:ttee— 
Albia to Des Moines, [a., 67 m.; Butler, Ind., to Detroit, Mich., 114 m; 
Attica to Covington, Ind., 14 mj; Champaign, Il).,to S:dney, 12 m.:; 
t ital owned bv purchasing commi'tee, 207 m. Leased— Srunswick 
Chillicothe RR., B unswick to Chilicothe, Mo, 38 m.; St. L. C. B. & 
Om. RR., Chillicothe to Pattonsburg, Mo., 42 m.: Boone (Co. & Boons- 
ville RR., Centralia to Colum ia, Mo.,22 m.; Eel River RR., Logans- 
port, Ind.. to Butler, Ind., 93 m. And reated—O'tumwa, [a., to Har- 
vev (Cuic. R. L. & Pac.), 38 m.- Lak-ton June. to Chicago ( thic. & Alt). 
123 m; Legansport to Clymers (T. H. & Ind. R&.), 6 m.; total leased 
and rented, 362 m. Totsl operated, 1.002 miles. 

The St. L. Ottumwa & C,. R. RR. was taken in by consolidation in Nov. , 
1887, and bonds were issued ou the road bearing 7 per cent. interest 
till Oct., 1889, then 6 till L892 4nd 5 per cent thereafter. The Boone 
Co. & Booneville RR. is leased to May, 1¥03. [he Brunswick & Chilli- 
cothe was leased to St. L. K. C. & Nor. for 999 years. tts bonds bear 6 
per eent interest till Aug. 1, 1900, then 8 per cent till maturity. O 
April 1, 1487, the Eel R ver R ¢. wis leased for 99 vears (see that com- 
pany.) Annual report tor 18338 was published at lenzth in V.48, p 325, 
333, as follows: 7 1888. 











appointed receivers Fee CUED GING conccccccessesecececces $6,518,062 $5,770,58% 
The road was sold April 26, 1886, to the committee. But there was | Operating expenses.............-.....-.---- 4.5%0 125 4.39%, 391 
delay in the confirmation of sale, the floating li«bilities including receiv- N-t earnings $1 SI7909 TS ae 
ers’ debt, &c., being about $4,000,000, and there vet remaimed a large Misevilanecus rece ta. re een ae 980 wre 92 
amount at overdue interest on the prior mortgage liens. There was . eh PB ccccow secesconseusres- — Tw 10,250 
furtber disag-ement and litigation, ant the receivers Taurt_and Hum- Total receipts........ -.-.------.----.--- B1,°90 917 $1, 91,462 
phreys were removed by an order of judge Gresham, and Judze Tuos. | Interest ou bonds, rentals, taxes, &...... 1,310,743 1,348,076 
M. Cooley was appointed receiver of wost of the lines cast of the Miss. Balance, aurplus _..............- Broth el op 8 $530,174 $143,386 
kiver, and he was succeeded by Mr. Me Nulta. —(V. 46, p. 319, 351, 352; V. 47, p. 42; V. 43, p. 325, 333 653.) 


REORGANIZATION PLAN. 


Under the present litigati n the first mo-tgage bondholders’ commit- 
tee pr: posed a plan of sale, eorganizativo, eduction of interest and 
cour olidation with the Wabash Western lines, which plain has been out- 
lined in the SUPPLEMENT of Ja:uary, 1889, ani pr: vious issues. 

The cha: ges on all lines as they would stand after this reo-gauization 
were given briefly on p. 744 of V. 45, anithe earnings below fur the 
whole ay+'em 1n 188%. 

The Chicago Division was sold March 11, 1889, to the Purchasing 
C mwittee tor $3,500.000. (V. 48, p. 369.) 

The final deeree for sale of a!l the rest of the main lives east of the 
Mis-issippi River was nade by Judzes G esham and Jackson in Chicage 
ov March .3, 1889, and the saie took place May 15. the purchasing com- 
mittee paying $15.550,000 for the whole property sold. (See CHRONI- 
CLE V. 48. p. 66>.) 

STOCKS AND Bonpbs.—The old pref. stock had a prior right to 7 per 
cent ‘non-cumulative); then coumon to 7. 

Prices of stock since 1879 have been: Common in 1880, 26%.@48 ; 
in 1881, 33344760; in 1382, 23530397; in 1883, 150364; in 1834, 
4@19%: in 1885, 2@1514; in 1886 (pur. com. receipts), 12 @245g: in 
1887, 151972233; in 1888, 12@1c; in 1889, to May 17, inclusive, 1242 
@1\6. Preferred in 1880, 514@883s; in 1881, 64402964: in 1882, 
457g@7158: in 1883.2912@5716; in 1884. 9432; in 1885, 614g@25; in 
186 (pur. com. receipts) 2398@417; in 1857, 23% 3844; in 158%, 21@ 
30; in 1889, to May 17, inclusive, 24@29%,. 





Ware HRiver.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
18 leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent per annum. J. A. Ruuorill, President, Springiield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1344 miles. The road is leased in perpetuity to Delaware 
Lackawarnta & Western at 7 per cent on stock and bonds. Joho I. 
Blair, President, Blairstown, N. J. 

Washington City & Point Lookont,.—Hyattsville, M4., to 
Shepherd, Md.,13 miles. This road was opened tn 1873. Leased in per- 
petuity to the Baltimore & Ohio for $36.000 gold v-r annum. boing in- 
teres on debt (assumed by B. & O) and $3,500 for an accumulative 
sinking fund—no drawings. ‘The stuck paid in is $1,000,000. 

West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddleton, Sea Isle, Ovean “ity, &c., 179 miles; West Jersey © 
& Atlantic Railroad., 40 miles: total, 219 ulles operated. 

Sinking fand of $12,500 vearly for bonds of 1896 is invested in com- 
pany’s bonds and $598.25” were so heid Fe. 1, 189, incla lng the 
$ 00.000 Ocear City RR. bonds and $100 000 Salem RR. bie nds above. 

Dividends since 18350 hav» been: 'n 1881, 4; from 1882 to 1884, in- 
clusive, 3and 5 scrip; trom i8s5 to 1887, inclusive, 6; in 18338, 61a; 
in 188 to date, 31, 

Frow Jan. | to Mar. 31,1889(3 mos ) gross earnings were $262,530, 
against $272,642 iu 18-8; net, $17,434, against €6:.999 

The annuai report for 1888 was published in the CHRONICLE, V. 48, 
p. 526. Income accoust has been as /eliows: 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due, 
¥or explanation of column headings, &c.,see notes) of | o Par Outstandin Rate yer When |Where Payable, and by! Stocks—Last 
on first page of tables. Road. Bonds, Value. , | Cent. Payable hom. Dividend. 
| = 
W. Virginia Cent. & Pitts.—Stock, 96................ sees | sees $100 | $5,550,000 1 sate Balt , Co.’s Office. March 1,1889 
5 a ee C* 60 1881, 1,000 1,650,000 6g. J. & J.|N. Y. Office, 1 Br’edway.| Tuly 1, 191) 
Wesi’n(Ala.)—2d (now Ist),gu.Cen.Ga.andGa.RR..c; 138 | 1870; 1,000 1,171,000 8 A. & O.|N.Y.Kessler&Co.54Wall Oct. 1, 1890 
Consol. mo.t.. guar. by Cont. Ga. & Ga. RR....c*] 138 | 1888 1,000 372,000 4g A. & O. do do Oct. 1, 18 
Western ¢& Atlantic (Ga)—Income bonds ............. 138 1873 | 1.000 131, 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’89 to ’90 
Western Maryland—\1st and 2d pref. mortgages .... 90 58&68) 500 Ke. 222,090 6 i 2 > pp HOT eee Jan.,’90 & ’95 
3d M., endorsec by Baltimore........ ....-- * ewes 90 | 1870 | 500 &e. 875,000 6 J. & J.|Balt.,N. Mechanics’ B’k|} Jan., 1900 
4th mort. City of Baltimore stock. ................ 90 1872 itil 1,000,000 6 J. & J. do do Jan. 1, 1902 
Sth mort., heli by City of Baltimore, s. fd........ 90 ; 1887 oaee 1,800,000 3% J. & J. do do Jan. 1,1927 
Baltimore & Harrisburg RR., three lst morts....| .... | --... sees 07,900 --. |Various!/B :1t.,Company’s Offices.|1892,’95 & ’99 
ll RE ATE LEI EET 2 | 1886 iad 483,000 5 M. & N. do do Nov. 1, 1936 
lst Mort. Western Extension ($246,000)... ...... c* 16 | 1888 1,000 240,000 +) M. & N. do do May 1, 1938 
Western N.Y. & Pennsylvania—Stock ($30,000,000)' 658 | .... 100 | 19,724,344 wane a Ce re ee a eee atts ae» 
lst mortgage ($10,000,000), gold............... c*|} 630 | 1887); 1,000 8,700,000 5 g. J. & J.|N. Y., Bk. of New York.’ Jan. 1, 1937 
2d wortgage (ist on equipment, etc.), gold..... c*| 630 ' 1887; 1,.00 0,600,000 |3g.or5sc.|A. & O.|/Paid 219 scrip April, ’89 Oct. 1, 1927 
do do incomescrip, red. atopi’n| 630) ; 812722 5 A. & O. None paid. ‘After 20 years 
Warren & Franklin, lst mortgage.... ............ 50 | 1865 | 500 &c 800,000 7 F. & A.|N. Y. Office, 35 Wall St.: Feb. 1, 1896 
Western Norin Carolina—1st mortgage.. ......... ec} 130 1875 saat 850,000 7 M. & N. Raleizh. N. C. | May 1, 1890 
ist consol. mortgage, gold ($12,500 pr mile)..c*} 290 18841 1,000 2,675,000 6g. J. & J.\N.Y.,Rioh.&Dan. 2Wall. Tuy 1, 1914 
2d consol. mort. ($15,000 p. m.).... ....-...---05-- 290 1884, 1,000 4,110,000 6 (| * rere , Oct., 1914 
Western Pennsylvania—\st M., Blairs. to Butler....| 60 | 1863 | 500 &€ 790,000 6 A. & QO.|Philadelphia, Penn. RR.' April 1, 1893 
let mortgage. Pittsb. Br., Freeport to Allegheny. 28 | 1865 | 100 &e. 435,000 6 J. & J. do do | Jan. 1, 1896 
Consol. M. for $5,000,000 g., guar., by Pa. RR..c*| 93 1888) 1,000 | 3,000,000 4g. \/J. & D. do do | June 1, 1928 
White Water—Stock ($325,000 of it pref.).......... mt  ésne odulies 1,300,000 satus a ee Re: 
Wheeling é Lake Erie.—Pref. stock,6pc¢.,notcum] 186) .... 100 2,600,000 1 Q.—F. |N.Y., Office, 2 Wal! St.! May 15, 1889 
EE EERE OTE — c*| 186) 1886; 1,000 ,000,000 5 g.)A. & O.|N.Y., Mercantile Tr. Co.| Oct. 1, 1926 
ist M., Wheeling Div.,$ & £ (2d on 186 miles) ..¢* 50 | 1888 1,000 1,500,000 5 g./J. & J.'N.Y ,Cent Tr.Co.& Lona! July 1, 1928 
Wilm. Colum. & Aug.—Stock, 6 p. c., guar.Wil.&Wel.| 227) .... 100 60, 3 J. & J. Wilmington,N.C. | Jan. 10, 1889 
TN i. 10-4: nialiatiadintiihd tineeneenmeenmeeiil ce} .... | 1880; 1,060 1,600,000 6 J. & D.| N. Y. and Baltimore. |June 10, 1910 
Wilmington & North.—ist M., 20-40’s ($1,000,000).| .... | 1887 500 500,000 5 J. & D. Co.’s Office,Wilm. & Del. 1907-1927 
Wilmington d Weldon—Stock.................--.---- mae 1 cone 100 2,500,000 4 J. & J.\Wilm., N.C., Co.’s Office.! Jan. 15, 1880 
Sinking fd. bds., g., provided for by gen’] mort.c*| .... | .... 1,000 936,000 7g.\J. & J.\N.Y.,Bost.,Lond.,Frank' 1896 
Gen’! mort. for $4,000,000 ($12,000 per mile)..c"| .... ' 1885 | 1.000 2,260,000 5 J. & J.) N. Y. Balt. & London. | 1935 














INCOME ACCOUNT. 








1885. 1886. 1887. 1888. 

Receipts— $ $ $ > 
Gross earnings........... 1,286,012 1,352,458 1,469,215 1,556,033 
Met carmings. ....ccccccc-- 476,627 503,274 492,958 501,902 
Other receipts............ 14,008 21,350 20,857 27,348 
Totalincome............ 490,625 524,644 513,815 529,250 

Disbursements— $ $ $ $ 
EET 39,098 41,745 39,154 31,397 


Enterest on West Jer. debt.. 175,174 180,174 182,343 175,174 
Wet earn.of W.J.&A.RR.,&e 81,990 90,081 90,652 827788 





DE cocuse waneseonee yh 89,14 89,142 138,082 
Rate of dividend............ 6 p. c. 6 p. c. 6 p. ¢. 6144p ¢ 
Miscellaneous..............- sees ooee ---- 48 

Total disbursements.... 385,375 4U1,14u 4V1,29)1 427,489 
Balance, surplus............ 105.250 123,484 112,524 101,761 
—(V. 45, p. 473, 614; V. 46. p. 191, 509; V.48,p 526.) 


West Jersey & Atiantic.—Owns—Newfield, N. J.,to Atlantic City. 
N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles 
ge June 17, 1880, and operated by West Jersey Railroad on s 

oint traffic agreement and 25 per cent of gross receipts on West 

ersey from trafiic of this road to be applied to any deficit in interes 
and then as sinking fund for bonds purchasable at 105, or drawn at 
~", ars ng’ In 1887 netearnings were $78,456; 1n 1888, $32,787. 
=—({(V. » P- ° 


West Shore.—Line of road from Weehawken, N. J., opposite N. ¥. 
City, to Buffalo, N.Y., with branches to Albany City and Rochaster City, 
about 448 milesinali. This company was organized in December, 1885 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

A lease of the West Shore property to the New York Central & Hudsor 
Company for 475 years was executed in compliance with the plan cf 
reorganization in 1835. The $10,000,000 of stock is owned by the New 
York Central Company in consideration of that company’s guarantee 
of the principal and interest of the $5¥,000,000 of new bonds. The mort- 
gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and principal and is endorsed on each bond. 


West Va. Central & Pittsburg—A coal and railroad reas geod in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
Owns road in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; branches to Mineville and Elk Garden, ¥ m.; operates Pied- 
mont & Cumberland RR., Piedmont to Cumberland, 29 m.; total, 96 m. 
Eatensions in progress. Owns 32,244 acres of coal and lumber lands 
eovered by the tirst mortg., and has mineral rights on 5,407 acres more. 
In 158% net profits (coal and RR.) were $181,764; surplus over fixed 
charges, $86,878. In 1887, net profits on coai sales, $51,982; net from 
railroad, $71,394; total net revenue, $123,376; interest paid, $68,560; 
surplus, $60,635. Firet dividend, 1 p. c., was paid March 1, 1829. H.G. 
Davis, Baltimore, President. (V. 46, p. 480, 610; V. 48, p. 129.) 

Western Alabama,—LINE OF ROAD—Selma to Opelika, Ala.,116 
qailes; branch, Opelika to West Point, 22 miles; total, 138 miles. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
erm of Alabama. Sold May 10, 1875, in toreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the conso]. mort. was issued ty retire bonds falling due, 
$1,171,000 bonds being reserved to retire 2ds, due Oct., 1890. In 
4887-838 gross earnings were $496,209; net, $114,212; deficit under 
interest, &c., $9,225. Stock, $3,000,000; par, $100. 

Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
walles. Built by State of Georgia and opened in 1850, and by an act of 
Ostober 24, 1870, was leased to a company for twenty years at a monthly 
rental of $25,000. Gross earnings in 1888, $1,315,736; net over ex- 
~;wenses and taxes, $441,284. (V. 45, p. 83.) 

Western Maryland,.—Line of Roap—Baltimore to Williamsport 
Md.,90m. Leases Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Valley June., Pa., 29 miies; Hanover Junc. to Ortanna, Pa., 32 miles; 
western exten., Ortana to Fairfield, 5 miles,and operatel branches, 19 
aniles; total, 209 miles. The Baltimore & Harrisburg was leased in Noy., 
2886, for 99 years. 

The stock is $684,700; par, $50. The company has been largely assisted 
by the city of Baltimore. 

Of the Balt. & Harrisburg RR the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are held in trust to pay off prior morts. In 1888 a new mort. was issued 
to extend the B. & H. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Report for 1887-88 was in CHRONICLE, V. 
47, p. 708. Operations on main line and B. & C. V. RR. (and including 
also Balt. & Har. in 1887-88) tave been as follows: 1886-7, gross 
earnings, $659,434; net, $261,109; in 1887-8, gross, $771,210; ner, 
$290,684; betterments, $107,233. -(V. 47, p. 708; V. 48, p. 490.) 

Western New York & Pennsyivania.—The line of road is 
—-Buffalo Division-—-Buttalo, N.Y.. to Emporium, Pa.,121 miles., Larabee, 
Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., to Oil 
City, Pa., 136; Titusville, Pa., to Pioneer, Pa., 9; Olean, N. Y., to 





Oil City, Pa., 116 miles; Oil City to New Castle, Pa., 66; Tryonville 
to Union City, 17 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 26; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
3 miles; total operated, Sept. 30, 1888, 658 miles, of which 36 miles 
are leased. The Swain’s Branch, owned 11 miles, is leased to L. & P RR. 
Branch to Johnsonburg on Phil. & Erie to be completed in Feb., 1888. 
This company was organized Nov. 22, 1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15, 1887. The 
of reorganization dated Feb., 1886, was in the CHRONICLE, V. 42, p. 
42. the old bonds all but $800,000 Warren & Franklin bonds are 
retired, and for these first mortgage bonds are retained to pay them in 
1896. The 2d mortg. bonds are second lien on the railroad and first 
“on terminals, Goal and equipment, subject to lease of terminals and 
equipment to Ist mortg. bondholders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
be - wholly or partly in scrip as follows: 1 per cent cash 4 scrip; 14g 
cash scri); ¢ cash 2 serip; 242 cash 1 scrip; or 5 per centif paid all in 
scrip; after 1898 the rate is 4 p. c. cash and,if earned. 7 per cent may 
be paid, but after 3 per cent has be-n paid on second mortgage bonds, 
the stock and seconds share alike. The scrip issued for intorcest bears 
5 per cent interest, non-cumulative, payable only if earred, is secured 
by the coupons placed in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
also non-cumulative. and payable at option. Trustee or dst mort., 
Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & S. Dep. Co. 
of Philadelphia. (See mortgage abstracts, CHRONICLE, V. 47, p. 19.) 
Second mertgage coupons due in 1888 were paid in scrip, 
From Oct 1, 1888, to Mcb. 31, 1889 (6months), gross earnings were 
$1,550,736, against $1,387,066 in 1887-8; net, $339,773, ‘agst. $347,580. 
The report for 1887-83, was in the CHRONICLE V. 48, p. 98, and gave 
the earnivgs for ten months only, from Dec. 1, 1887 as belew. 














1886-7. 1887-8. 

10 months. 10 months. 

 , . cccnanceanes seeuneneneuseoes $2,250,229 $2,567,938 

Operating expenses....... pedeusececoeneenee 1,832,563 1,813,373 

Net earnings..... hap eendéesusenstenseoede $417,666 $754,564 
Deduct— 

TR: cecseadee benitiéae déetaensetnenttanteesebntiineienen $52,971 

Ee ne a Ee 65,624 

Ses Gc cnsctvcccedcucssconcsasésoccscoesos 47,479 

$166,074 

i E.'s seta dentosennanndedenseenseéxedo’ $588,489 

Interest on lst mortgage bonds same period................-. 329,704 

III sn iinet nieces Sbineaionns aimenatedn ees namin #€258,785 


—(V. 46, p. 76, 173. 198, 201, 245, 353, 413, 538, 539, 803; V,. 47, p. 
109, 161, 278; V. 48, p. 70, 98, 222, 389,) 

Western North Carolina.—(See Map of Richmond € W. P 
ferm.j—Owns from Salisbury, N. C., to Paint Rock, Tennessee 
State line, 190 miles; Asheville to Jarretts, 100 miles; total, 
290 wiles. The road was financially embarrassed, and was 

urchased April 17, 1875, by commissioners for the State of North 
Saosin, and subsequently finished by the Richmond & West Point Ter. 
Ry. & Waichouse Co. In May,’86, leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,600,000 common and $4,006,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
are deposited to secure the collateral trust of the Rich & W. P. Term., 
which company also owns $3,168,300 common and $3,168,300 pref. 
stock; $850,000 of 1st consols are reserved to retire the 7 per cents. 

In 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1887, gross earnings were 
$660,599; net, $84,350; interest (not including avy ou bonds held by 
R. & W. Pt. Term.), $160,741; deficit, $76,392. 

Sept. 30, ’88, there was due other companies, $1,248,016. (V.46, p.699.) 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m ; branch to aon gd City, Pa., 28 miles; total, 98 miles. Anew lease 
to the Pennsylvania Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
for prior bonds. Gross earnings in 1887, $1,434,655; net, $528,241; 
Gross in 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 1886, 9; in 1887, 3, in 1883, 6. (V. 46, p. 481.) 


Wheeling & Lake Erie.—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div., under construc- 
tion—Bowerston to Martin’s Ferry, opposite Wheeling, 42 m., and 
branches, 8m. Sold in foreclosure April 23, 1886, and reorganized in 
July, 1886, with stock of $3,600,000 ($100 shares), which in March, 
1888, was made a preferred 6 per cent non-cumulative stock, common 
stock for $3,500,000 being authorized. Dividends on pref. stock have 
been: In 1888 3 per cent; in 1889 to date, 1. Mortgage of 1888 for $1,- 
500,009 was issuea to extend the road to Wheeling from Bowerston, O., 
and the contractor pays the interest on this till July, 1889. In year 
ending June 30, 1888, gross earnings were $818,353; net, $241,710; sur- 
plus over interest, $96,3%8; dividead paid (2 per cent) $70,263. Geo.J. 
Forrest, President, 2 Wal: St.,N. Y. (V. 45, p. 26,85, 371; V. 46, p. 


371, 538, 650; V. 47, p. 139, 325, 563; V. 48, p. 33.) 





















































































































































May, 1889, ] RAILROAD STOCKS AND BONDS. 141 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
_ ;* s j Bonds—Prineli- 
For e: Sarangi : & te | Miles | x 3 | 7 °F | Amount Rate aig aa sane a*b ein 
r explanation of column headings, &c., see notes Ro oO ar per en ere Payable, and*by —Last 
ies on first page of tables. \&C’n’l Bonds! Value. | OUtstanding| “Cent. |Payable Whom. Dividend. 
Wilming.on & Weldon—(Continued)— 
Cert. of indebtedness, non-cum., income..... .... cede | same #100 | $2,500.000 7 A. & O. ie 
Special Trust certificafes ............-.2---ee-eeeee wat as ae 380,000 6 en iienneinnd aie 
Winona & South W.—1st M., $18,500 p. m. g...... c*; .... | 1888 | 1,000 ?) 6g. |A. & O.\N. Y.,J. Walker & Sons.|April 1. 1928 
Wisconsin Cent. Co.—1st mort. (for $12,000,000).c*| .... | 1887 | 1,000 | 8,571,000 5g. |J. & J.|N.Y.,36 Wall & Boston) July 1, 1937 
Income bonds, non cum (for $3,000,000) ..... c*; .... | 1887 | 1,000 | 6,350,000 5 g. aa No coupons paid. July 1, 1937 
Chic. Wis. & Minn.—1st mort., gold ............. e*; 122 | 1885 | 1,000 2,860. 6 M. & S| New York, 36 W. 11 St. |March 1, 1915 
do do income bonds, 6 p.cent,cum.| .... | 1885 aihake 1,040,000; .... eins Nocoupons paid. | ........ 
Wisconsin Cent RR.—Consol. M. 1st series, gold.c&r) 326 | 1879 | 500 &c 2,254,000 5 ¢ |\J. & J.| Boston, 50 State St. | Jan. 1, 1909 
Con. M, 2d ser’s, income (not cumula’ve)gold.c*&r, 326 | 1879 | 500&¢ 1,750,500 7 g.\/J. & J. No coupons paid. Jan., 1909 
Worcester Nashua & Rochester—Stock ..........--.-- | Te nae 100 3,099,80¢ 3 J. & J Worcester, Office. Jan., 2, 1889 
Bonds, MOTTZage ..... 220. ceee eee eeeeeceeesceeesee c*| .... | 1873 | 500 &e. 250,000 5 A. & O.|Bost., Globe Nat. Bank.| Apriil, 1893 
i, PED... scr cusnecdonsogensoubaoereesee c* --- ¢ 1875 |1000&¢e 400,000 5 EF. & A. do do Feb. 1, 1895 
Nas sua & Roch., lst mortgage. ................-- c* 46 | 1874 | 500 &e 565,000 | 5 A. & O. do do pril 1, 1894 
W.N. & K.—Mortgage.......-...--.-2---00------ c™| 94/1886); 1,0 150,000 4 a. & de do do July 1, 1906 
Zanes. & Chio River—1st M., gold, $25,000 p.m..c*; 74/1886 ,100 &e.| 1,700,000 6 g. |F. & A.|N.Y., H.B. Hollins & Co.) Feb. 1, 1916 
CANALS. 
Ohesapeake & Delaware—Stock..............-2-2---- eo $50 | $1,903,238 ---- |J. & D.| Philadelphia, Office. | ........ 
lat mortgage (extended in 1886)................. r 14 | 1886 | 500 &e. ,602,950 J. & J. do do July 1, 1916 
Ohesupeake & Ohio—Stock.........--------+-+--2-0-- BEG! coun 25 3,851,593 ee ee ee 
Maryland loan, sinking fund.............-.---.---- 184] .... | 500 &e. ,000,000 6 eh eR tanned 1870 
Maryland loan, guar., sterling ........-.-.-.--++-. 184/ .... |} 500 &e.| 4,375,000 5 E> 4.’ aetna : 1890 
Buuds having next preference...........--.  .-+-- 184, .... |500 &¢.; 1,699,500 6 a i 1885 
Repair bonds, Act 1878, first lien................. 184 | 1878 ona 500,000 6 J. & J.| Jan., 1887, last paid. 1898 
Delaware Division—\st M. (ext’d 20 yrs. in 1878).c} 60 | 1858 1,000 800,000 6 J. & J.| Phila., 226 So. 3d st. | July 1, 1898 
Delaware &€ Hudson—Stock.......---------+----+++++- 686 | .... 100 | 24,500,000 1% aw) N. Y.Of., 21 Cortlandt.| March, 1889 
1st m. on property in New York State........... r}; .... | 1871; 1,000 ,049,000 7 - & J do do Jan. 1, 1891 
Debentures secured by Penn. Div. bonds....... *| .... | 1874] 1,000 4,829,000 7 A. & O. do do Oct. 1, 1894 
ist M. on Pennsylvania Div. ($10,000,000).. c&r| .... | 1877 |1000&c.; 5,000,000 7 M. & 8. do do Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &e. 500,000 6 M. & 8. do do Sept. 1, 1924 
rehigh Coal & Navigation—Stock...... _..-.-.------. 339 | .... 50 | 12,821,800 219 |J. & D.| Philadelphia. Office. |Dec. 11, 1888 
Wilmington & Northern.—Owns from Wilmington Del., to The Chicago Wisconsin & Minnesota, from Schileisingerville to Chica- 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles;| go & Great Western terminals in Cook Co., Ill.,122 miles, was leased 


trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosare Dec. 
4, 1876. The mortgage for $1.0U0,000 was authorized to cancel exist- 
ing deits and to pay for improvements; but only $500.000 can be issued 
on present mileage. Gross earnings in 1886, $384,237; net earnings, 
$54,272; other receipts $1,680. In 1887 gross $383,336; net over 
expenses and taxes, $49,075; surplus over fixed charges, $36,347. Paid 
interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 
Wimington & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; branches—Tarboro, 17 m.; Scotland Neck, 43 m.; Fayetteville, 
71im.; Spring Hope, 20m.; Warsaw, 13 m.; total owned, 326 miles. 
Oper ates Albermarile & Raleigh RR., Williamston to Tarboro, 32 miles ; 
Midland of N. C. RR., Goldsboro to Smitifield, 22 m.; Florense RR., 








27 m.; Mauchester & Aug.,16m. Leases Wil. Col. & Augusta, 189 m.:; 
Central South Car. (jointly with N. E. So. Car. RR.) 38 m. Total of all 
650 wiles. Exten-ion to Greenville and to Plymouth, N. C., 36 miles, in 

rogress. Leased Nov., ’72, to Wil. Col. & Aug RR. for 99 years. The 
cenuee made default December, 1877, and the lease was surrendered 
April 13,1878. In June, 1885, this company took a lease for 99 years 
a the Wilmington Columbia & Augusta. (See that company above.) 

There was Sept. 30, ’88, $1,768,931 to the credit of the sinking fund. 
The certiticates of indebtedness, $2,5C0,v00, were distributed to 
stockholders in January, 1887. as a scrip dividend. 

Divi tends since 1877 have been; From 1878 to 1881, inclusive. 3 per 
cent; in 1882 and 1883, 6; from 1834 to 18838, inclusive, 8; in 1889 to 
date, 4. 
The fiscal year ends Sept. 30. Report for 1887-88 was in CHRON:CLE, 
VY. 47, p. 80', giving earnings on 322 miles, including Midland of N. C. 


' INCOME ACCOUNT. 


Receipts — 1884-5. 1885-6. 1886-7. 1887-8. 
Net earnings ..... $403,078 $477,282 $557,085 $713,417 
Disbursements — 
Interest ........ .. $79,365 $133,353 $327,708 $355,020 
Dividends. .. .(8 %) 166,592 (8%) 200,000 (8%) 200,000 (8%) 200,000 
MOE scccoscut $245,957 $338,353 $527,708 $55E ,020 
Balance, surplus. $157,121 $138,929 $29,377 $158,397 
{n 186-87 the net receipts include those from the W. C. & A. lease 


and the int. payments, $175,000, paid on certificatess of indebtadness. 
—(V. 47, p. SOl. 

Winona & Southwestern.—Road projected from Winona, Minn., 
to Owaha, Neb., 375 miles, completed from Winona to Bear Creek, 21 m. 
Has close alliance with Green Bay Winona & St. Paul RR. Trustee of 
mortgaye (for $6,950,000), Farmers’ Loan & Trust Co. Stock: Common, 
$3,750,000; pref., $3,750,000. (See V. 46, p. 819; V. 47, p. 140, 626.) 


Wisconsin Central Company,.—Tiis yrs rane | was organized in 
1887 to gather into a single corporation the Ownership and control of 
the Wisconsin Central Associated Lines, viz.: Minnesota St. Croix & 
Wiscousin, 110 miles; Wisconsin & Minnesota, 54 miles; Chippewa Falis.& 
Western, 10 miles; St. Paul & 8t. Croix Falls, 5 miles; Penokee, 50 miles; 
Packwaukee & Montello, 7 miles; Wisconsin Central RR., 344 miles; 
and the leased lines, Milwaukee & Lake Winnebago, 65 miles and 
Chicago Wisconsin & Minnescta, 122 miles; total, 767 miles, of which 
370 miles, being the property of the first six roads, had been acquired 
and was operated by the company June 15, 1838. 

In May, 1889, an arrangement for Northern Pacific to run over 
the lines of this company into St. Paul and Chicago was made ty a con- 
tract for 99 years from July 1,1889. By this the Wisconsin Central 
receives at Ashland and St.Paul, Northern Pacific business, and delivers 
it in Chicago, and receives Chicago business destined for the Northern 
Pacific. The Wiscon:in Central retains 35 per cent ofits gross earn- 
ings, and appropriates the 65 per cent to Northern Pacific for op. rating 
expenses and certain improvements. If the operating expenses are 
less than 65 per cent, the Northern Pacific receives a sum equal to one- 
half of the Jifference. If the operating expenses exceed 65 per cent, 
the Wisconsin Centra) pays not exceeding 242 per cent of this excess 
out of its 35 per cent, and will divide one half of any excess of operat- 
ing expenses above 6712 per cent of the gross earnings equally between 
the Wisconsin Ce .tral and the Northern Pacific oe penn The North. 
Pac., however, is not bound to pay its one-half of such excess, exc-pting 
out of future profits received under the contract with the Wisc. Central. 

The Wisconsin Central Company now owns substantially all the stock 
and bounds of the six first-named roads, and about seven-eighths of the 
stock of the Wisconsin Central RR. Co. It thus acquires complete 
contro! also of all the leased lines. Its es of about two-thirds of 
the Wisconsin Central RR. first mortgage bonded debt gives it a corre- 
apenas interest in the land grant and iron mines and sinking fund of 
that company. July 1, 1888, the company consolidated into itself the 
six first-named roads, but the Wisconsin Central RR. and its leased 
line is still operated by trustees, though in harmony with the 
consolidated road. Its total capitalization is as follows: First mort- 

age bonds, $12,000,000 > per cent; teem? bonds, $9,000, 
500 at 5 per cent, non-cumulative; preferred stoG&, $3,000,000 at 6 
per cent, cumulative; common stock, $12,000,000. Trustees of mort. 

or both firsts and incomes, John A. Stewart, of N. Y..and Edwin H. 
Abbot, of Milwaukee. 





ept. 1, 1885, in perpetuity to Wisconsin & Minnesota, now absorbed by 
Wisconsin Central Co. Rental is 37°50 per cent of gross earnings, less 
its proportion of terminal charges, but surplus rental over $350,000 
yearly is divided equally with lessee. Stock is: Common, $1,040,000; 
referred 6 per ceat, cumulative, $1,560,000. Improvement notes 

205,(00 temporary loan. 

The anuual report for 1887 was in V. 46, p. 826, showing gross re 
ceipts of all lines operated, including land receipts, $3,862,320; net, 
$997,852; tot. charges, $1,215,132. (V.16,p.471, 826; V. 47, p.52, 473; 
V. 48, p. 327, 452, 590.) 


Wisconsin Central Railroad.—Owns the main line and 
brancher, Menasha to Ashland, 253 w.; Stevens Point to Portage City, 
71 m.; branches and spurs, 25 m.; total owned, 349 m. Leases: : 
waukee & Lake Winnebago, Neenah to Schleisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under cortract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. This road is 
still operated independently by trustees, but in harmony with the Wis- 
consin Central Company consolidated linas. 

There was a land grant of 831,976 acres, of which to Dec. 31, 1887, 
222,410 acres had been sold for $624,453, and 2,473 town lots and 28 
blocks for $113,747, receipts from pinestumpage to tuat date being $909,- 
270. Interest onthe second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending siz 
months before. The ttogk of $2,000,000 preferred and $9,435,500 com- 
mon was depositea in trust with Stewart and Abbot, Trustees, to be 
voted on until all interest should be earned and paid on bonds. Trus- 
tees’ certificates for new stock (without voting power) were issued to 
the old stockholders, which pass as a delivery on sales. Nearly all the 
stock is ownea by the Wis. Central Company (see above.) Proceeds of 
laud sales go to sinking fund for bonds: no drawings. 

The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental! is 37144 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee, 
and the bonds are issued subjeci to this lease. 

The exchange of stocks and bonds by Wisconsin Central holders was 
Optional, and in the table above is given the amount not exchanged 
prior to May, 1889. 

Fo: four years the earnings, &c., were: 











84. 1885. 18836. 1887. 
Gross earuings........ $1,429,075 $1,461,004 $1.565,313 $2,050,291 
Operating expenses... 957,745 941,881 1,182,080 1,509,581 
Net earnings ...... 71,330 $519,123 $383,233 $540,710 
Rentals, carserv., &¢.. 319,650 310,406 366,559 473,842 
| Ee $151,679 *%208,716 $45,674 $66,868 
—(V. 45, p. 26, 240, 573; V.46, p. 228; V.47,p. 107; V.48, p. 190,327,428.) 


Worcester Nashua & Rochester,.—Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 
and taxes. For 1887-8 rental $250,600; net over all fixed charges, 
$162,798; paid dividend at 6 per cent, $183,834; deficit, $21,036; total 
deficit to Sept. 30. 1883, $192,051. Dividends sinve 18833 have been: 
In 1834, 149; in 1885, 3 and 17 stock; in 1886, 3; in 1887 and 1883, 6 ; 
in 1889 to date, 3. 


Zanesville & Ohio River.—(See Map.)—Owns from Zanesville, O., 
to Harmar, on the Ohio River, oppo;site Marietta, about 80 miles, in- 
cluding branches, 6 miles. Whole line put in operation in July, 1888. 
At Malta road connects with the Shawnee & Muskingum River Rail- 
way, constructed by parties interested in the Z. & O.,and having a 
coal trafic secured by contract for aterm of 30 yeirs. The mortgage 
is for $2,000,000; the Mercantile Trust Co. of N. Y. is trustee. 

A sinking fund will come into operation in 1891, bonds being bought 
in the open market at par and accrued interest; in eu of this funds 
are to be invested. (V. 47, p. 50.) 


CANALS. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
In July, 1886,a heavy defalcation by the Treasurer and an over-issue 
of bonds was discovered, amounting to $609,200, and in 1486 the com- 
pany retired its old boods and issued $2,602,950 of new 5 per cent 

onds maturing in 1916, thus covering the over-issue. (See V. 43, p. 
367.) In the year ending May 31, 1887, gross receipts were $196,331 
and net $142,125; surplus over interest, 611,978. (V. 47, p. 801.) 


Chesapeake & Ohio.—This sompeny was assisted with loaus by the 
State of Maryland. It has long been unable to meetits interest, except 
on the Repair bonds of 1878, and these too have been in default since 
Jan., 1887. The Balt. & Ohio own a majority of these bonds. In addition 
to the above indebtedness, the company owed Jan., 1888, $1,600,500 in 
the shape of small issues of bonds, debt certificates, pay roll accounts, 
ete. In 1887, gross earnings were $129,207; expenses, $174,294. In 
1888 gross earnings were $129,469; expenses, $126,769. —(V. 46, p. 38.) 
Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bends and 4 percent a year on sweck (payable, Q—F ) 
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= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Miles INTE ENDS. ( Bonde—Princr 
For explanation of column headings, &c., see notes Rod& x » ¥ Amount Rate — = coe bl , nd b ye 
, &., r en ere Payable, an 
on first page of tables. Canal.|Bonds.| Value. |OBtstanding |"“Co,P° Payable} Whom: ” Dividend. 
Lehigh Coal & Navigation—(Oontinued)— 
lst m. canal,6,03U acrescoal aud 76m.L.&8.RR.r} 124 | 1864) Var. | $5,000,000 44 | Q-—J. do ao July 1, 1914 
lst m. Leb. & Sus. RR. Mauch Chunk to Easton..r) 4 1867 | Var 2,000,000 6 Q—F. do do Feb. 1, 1897 
2aM.on Can. ,Coal&RR.andlstM.Nant.RR.,26m.c*; 196 | 1867 |$500&e 1,843,000 6 g. |\J. & D.| Philadelphia, Office. (|Dec. 15, 1897 
Cons.3d M.Canal,Coal&122 m.RR.;24M.26m.RR.| 196 | 1871 | 1,000 2,466,000| .7 J. & D. do do dune 1, 1911 
Greenw’d 2d on 1,254 acres coal land (ext’d,’77).r|  .... | 1872 | 1,000 643,000 7 F. & A. do do Feb. 1, 1892 
General mortgage for $15,000,000, gold.........r; 209) 1884 1,000 2,535 .000 4log.| Q.—F. do do May 1, 1924 
tock, consol.,4p.c. gu. 999 yrs. by LehighV.; 103 { .... 100 1,025,000 2 F. & A.|Leh. Val. RR. Co., Phila.| Feb. 7, 1889 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.; 103 .... 100 1,175,000 5 F. & A. do do Feb. 9, 1889 
1st Mortgage ......... bidawed Conadedvibeotecquanes ¢c} 103 |’76-85) 1,000 1,000,000 7 A. & O. do do April 1, 1906 
Prapasnaybemt Bee... «.. «02 6.0 0.0000 cccceccccocecccees 316 | .... 50} 4,501,200 _— a a meee. 
Gen. mortg., 5. f., interest guar’d by Penn. KR..c*| 316 | 1870 1,000 2,738,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—ist mortgage, extended....| .... | .... 1,000 9,676 6 Q.—M./| Philadelphia, Office. | March, 1897 
CAPELLA LLL ALE LEE a pre 1,000 107,3¢9 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... ones ni maa 136,000 6 J. & J. do de 1895 
Boat and car loan, (payble by P. & R.)............ ---- ' 1863 | 1,000 132.200 6 M. & N. do do May, 1913 
Boat and car loan( do Te | Diccaatanveect. . cunc , 1864 | 1,000 pi ; 7 M.& N. do do May, 1915 
iehanna—Maryland loan, 24 mortgage........| .... | 1839 pers 1,000,000 (€)2 |J. & J.) Phila. and Baltimore. Jan., 1933 
Susquehanna Canal. common bonds, 3d mort.....|  .... | 1859 | 1,000. 74,000 6 J. & J. do do Jan. 1, 1918 
do — and priority bonds...... «eee | 1884 500 | 40,90 6 J. & J. do do Jan., 1894 
do ondsof 1372, 4th mort......|  .... _ 1872 | 1,000 14,000 7 J. & J. do do Jan., 1902 
MISCELLANEOUS, | | , 
Adams Express—Stock........-.-.--++-+00+e b: Utetesmmetiect anne $100 $12,000,000 2 .—M N. Y.,59 Broadway. | June 1, 1889 
American Bell Telephone—Stock. ........20.--00 cocccaccees onde 100 9,962,100 3 .—J. |Boston, Compy’s Office.|Aprit 15, 1889 
Debentures ($2,000,000) red. at 110 aft. aug. 1,1890.c&r) 1888 |500,&e. 2,000,000 7 F. & A do do Aug. 1, 1898 
Amer. Tel. é Cable—Stock, guar.5 by West. Union.....-....| 2... 100 = 14,000,000 1% .—M. |N. Y., West. Union Tel.| June 1, 1889 
American Coal (Maryland)—Stock.............. Ba aad ena nts oibiie 25  1.500,000 3 M. & S.|N.Y., oftice 1 Broadway |} Mar. 1. 1889 



































29,729 shares have been converted into Lehigh Coal & Navigation 
stock, leaving only 2,938 shares unconverted. Interest on bonds is 
guaranteed. 


Delaware & Hudson.—(See Map). The De). & Hud. Canal Co. was 
ehartered April 7, 1823, and the canal from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The company owns the fol- 
lowing railroads, viz: kawanna & Susquehannah—Nineveh, N. Y., to 
Jefferson Junc., Pa., 22 miles; Valley RR.—Carbondale to Scranton, Pa., 
17 miles; Gravity RR. (4ft. 3in. gauge)—Olyphant to Honesdale, 56 miles; 
Schenectady & Mechanicville—East Glenville to Coons, N. Y., 10 miles; 
Cherry Valley Sharon & Al.—Cobleskill to C.erry Valley, N. Y., 21 
miles; Schenec. & Duanes.—Schenectady to Duane- burg, 14 miles; total 
owned, 140 miles; and it leases: Albany & Susquehauna—Albany to 
Ringhamton, 142 miles (leased for 150 years from Feb., 1870); New 
York & Canada (leased in perpetuity)—Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles, and branches to Ausable, etc., 37 miles; Rens- 
selear & S:ratoga and leased lines (leasei during term of charter and 
its 1enewals)—Albany, N. Y., to Lake Champlain, N. Y., and branches, 
195 miles; Utica Clinton & Binghamton and Rome & Clinton (leas«d 
during term of charter and renewals, and sublet to N. Y. Ont. & West- 
ern till June, 1921), 44 miles; Union RR.—Green Ridge to Wilkesbarre, 
Pa (leased during term of charter and renewals), 20 miles; other lines, 
4 miles; and Jeffer-on RR. (trackage)—Jeffersou Junction to Carbon- 
dale, 35 miles. Total controlled, 730 miles, but only 686 operated in 
D. & H. system. This company is among the largest miners and 
carriers of anthracite coa). 

The lst mort. of 1871 covers real estate, etc., in Buffalo, Rochester, 
Weehawken, New York City and elsewhere, the canal from Roudout to 
Delaware River, 83 m., the Lack. & Susq. RR., 20 m., ete. 

The debentures are secured by an equal amount of Pennsylvania 
Division bonds, reserved. The Penn. Div. bonds cover canal, railroads, 
coal and otber lands, etec., in Pei rsylvania. 

The stock was increased to $30,000,000 to pay off the bonds due in 
1884 and1891. The remaining $5,500,000 iu treasury will be issued in 
1891, to take up an equal amount of 7 per ceat bonds. 

The annual report for 1887 in V. 46, p. 132 and 170, had the following: 
The managers “ propose to appropriate, from time to time, from the sur 
plus or dividend fund, amounts not to exceed in the aggregate twenty- 
five (25) per cent of the five millions five hundred thousand ($5,500,000) 
dojlars of bonds to be retired during the year 1891, aid to credit such 
appropriations <8 cash payments on the stock to be issued therefore to 
stockholders of record at the time when notice is given of their right to 
subscribe.” ‘This proposition was submitted to stockholders at the an- 
nual meeting in May, and approved by them. 

Dividends have been paid as follows from 1881, when they were 
resumed: In 1881, 419; in 1882, 7; in 1843, 7; in 1884, 7; in 185, 6; 
in 1886 and 1887, 5; in 1888, 6; in 1889 to date, 1%. Range of stock 

rices since 1882 has been: In 1883, 10212@1121s; in 1884, 67@114; 
in 1885, 6612210014; iz 1886, 874421089; in 1887, 961,@10644; in 
18+8, 1630134; in 1889 to Mar. 22 inclusive, 130@1385g. 

Report for 1888 was in CHRONICLE, V. 48, p. 157. 


PROFIT AND LOSS. 








1885. 1886. 1887. 1888. 
Receipts— $ $ $ $ 
OR 7,201,049 7,399,095 10,100,118 10,604,465 
ERTS 54,55 58,41 66,505 56,675 
Int. on invest. & miscell.. 792,716 633,867 95,001 496,217 
Coal on hand (Dee. 31).... 649,905 332,653 183,697 201,299 
Railroad earn’ysin Penn. 694,941 841,662 1,147,134 1,041,756 
Pt PO Tw, 38 cnngeede i seeedese j.§§. +966 ea06 130,111 
ee 9,393,162 9,265,687 11,892,457 12,530,522 
Disoursemenis— . 7 
Coal on hand Jan. 1....... 892,804 649,965 332,652 183,€97 
Se 3,975,297 4,239,907 5,019,147 5,313,138 
Travs.totidew’terviaErie 592,803 873,547 1,159,114 1,164,827 
Transportation expenses, 
canal, lease, &C.......... 826,987 767,151 885,810 932,282 
DT itenedd enachinense 1,052,768 1,069,067 973,571 926,994 
Termwin’iexpense & miscel. 45% 285,230 402,656 436,262 
222,323 183,699 171,577 169,189 
Loss on leased railroads... 313,330 21,695 are 
Dksescccs ncceswesees 1,186,396 1,175,485 2,910,305 3,344,134 
ncccieedcane aatinnns 9,393,162 9,265.687 11,892,457 12,530,523 


Lehigh Coal & Navigation.—Owns canal from Coalport to East 
ton, Peun., 48 miles, and leases Delaware Div. Canal, 60 miles. Also 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June., 
Pa , 105 miles, with branches, 56 miles, and leases for 999 years Nesque- 
honivg Val. RR., 17 m., and Trescow RR., 7 m.; also leases Wilkesbarre 
& Scranton, — m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of gross earn- 
ings, with a minimum rentalo $1,414,400. The Central RR. of N. J. 
assumed (in purchase of equipment) $2,310,000 of the gold loan due 
1897. The high & Wilkesbarre Coal Co. assumed $500,000 of the 
gold loan due 1897 sad $771,000 (all) of the convertible gold loan due 
1894, additional to amounts in table avove. The general mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phila.) covers, subject to prior bonds, 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated 
in 1884 as together worth $25,278,000. Bonds are rererved to retire 
all pricr issues not assu:red by other companies. The modifications of 
lease under the new arrangement with Central of New Jersey are re- 
ferred ty in V. 45, p. 113. eat tye 





ate dd 


Dividends since 1880 have been: In 1881, 2 p.c.; in 1882, 4; in 1883, 
519; in 1884, 6; in 1885, 54; in 1836, 4's; in 1887, 4; 1n 1883, 419, 
Report tor 1883 was in CHRONICLE, V. 48, p. 249. 




















Receipts— 1886. 1887. 1888. 
From railroads and Nesque. Tunne!..$1,464,381 $1,533,184 $1,804,783 
ET EOE LE eR 48,225 50,248 43,201 
Net profit on Lehigh Coal.............. 135,104 148,452 358,968 
Royalty on coal mined by lessees, 

revenue from rents, &c., &G .... .... 80,797 71,302 46,712 

I... wcciesceneseaseous $1,728,507 $1,803.186 $2,253,664 
Total disbursements. ................-. 1,108,486 1,131,510 1,182,749 
Balance of earnings...........-...- $620,021 $671,676 $1,070,915 
Less sink. fd. of 10 P- c.p.ton oncoa)l. $89,419 $61,597 $92,101 
L38s deprec’n on coal, impr’v’m’ts, &e. =... ... 93,009 282,002 
SEES Sh eS we ee 229,419 $159,606 $374,103 
SORES TOE VORP ccccccccccce coe -..-- $530,602 $512,070 $696,812 
Balacce to credit of div’d fd. Jan.1.. 683,843 644,037 646,745 
AEE Aen ee aPC ee $1,214,445 $1,156,107 $1,343,557 
EET LITT TI 570,408 509,362 576,866 
Rate of dividend ............ sidiadsinieaiibicnts 4 4lo 
Balance to credit of div’d fund Dec.31 $644,037 $646.745 $766,691 


—(V.43, p. 634; V.44, p. 274; V.45, p. 113; V.46, p. 253; V. 48, p. 249.) 


Morris,—Leased April, 1871, to Lehigin Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. [n 1889 the Le- 
high Valley decided to cease operating the canal, which will probabiy 
be used for water sipj'ly. (See V. 48, p. 100, 159.) 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 
uarantees interest on bonds and owns $3,517,150 stock and $469,000 
is. Earnings in 1888. $326,960; net, $111,428; interest, $165,571; 
loss, $54,141. In 1887, gross, $300,072; net, $75,322; interest, $168,- 
571; deficit, $93,249 


Schuylkill Navigation,—Leased from June 1, 1870, to Philadel 
phia & Reading for 999 years. All the bonds savethose inthetable were 
exchanged under the Phil. & Reading reurganization plan, for bonds 
ofthe P. & R. The report for 1886 (V. 44, p. 210) gave a statement of 
the company’s relations to the P. & R. company and a history of its 
prosperity in former years. The loss to the R-ading in 1886-87 was 
$23,493: in 1885-86 was $477,614; loss in 1884-55, $444,292. (V. 
44, p. 752, 782, 809; V. 45, p. 143, 573; V. 46, p. 219; V. 48, p. 209.) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Railroad for interest on bonds and half of net earnings. All the bonds 
save those in the table, were exchanged, under the Reading plan, for 
P. & R. bonds, and in 1889 rate of interest on State loan ws reduced to 
4 per cent, the P. & R. paying $147,500 back interest. Loss to Reading 
in 1887-88 $103,167; in 1886-87, $135,159; in 1505-26, $239,784; loss 
in 1884-85, $230,657.— (V. 48, p. 190.) 


MISCELLANEOUS, 
Adams Express,—No reports. 
American Bell Telephone Co.—Dividends have been: In 
1881, 6 per Gent; in 1822, 11; in 1883, (2; in 1884, 15; from 1885 to 


1837, inclusive, 16; in 1838, 18; in 1-89 to date, 6. The annual report 
for 1488 in CHRONICLE, V. 48, p. 427, had the toilowing: 




















1888. 18387. 1886. 

I io cckcteeccoscces $3,865,118 $3,453,028 $3,097,000 
Total net income..............- $2,436,463 $2,237,834 $1,973,350 
Dividend, regular.............. 1,192,152 1,176,252 1,176,252 

rE ee $1,244,3i1 $1,061,532 $797,098 
Extra dividend................ $597,726 $392,084 $392,084 
Reserve forivustruments....... 46,585 132,616 117,754 
Reserve for general dept...... ee: seebeban . >.“ gece 
Surplus foryear..............-. oS iene $536,656 $281,260 
Total surplus Dee. 31.......... $2.028,035 2,028,035 $1,491,380 


—(V.44, p. 433; V. 46, p. 412; V. 47, p. 593; V. 48, 427, 530.) 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1488 in V. 44, p. 367, gave the following information:. 
Income, 1888, $698,745; total expenses and interest to March, 188), 
$595,711; balance, $103,034, against $34,423 in 1848; dividends (6 
se sar surplus, $13,034.—(V. 44, p. 274; V. 40, p. 253; 
. 48, p. ; 


American Cotton Oil Trust.—Thisisa “Trust” formed to con- 
trol a large proportion of the cotton seed oil mills of the United States. 
The Board of Management consists of nine trustees, of whom three are 
elected each year. ‘The title deeds of the several properties owned are 
deposited with the trustees, who issue their trust certificates of $100 
each, and these are dealt in at the Exvhauges. For the year ending 
May 31, 1838, the net earnings were $2,020,445 over and avove $35u,- 
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Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
N. INTERES ENDS Bonds -Princi- 
For explanation of ee tote &ec., see notes on 3 sy ‘ Amount Rate — ve bl : d b WSlecke Lane’ 
. “ al r en re Payable, an 
first page of tables. Bonds} Value. | Outstanding Cent, Payable Whom. m Dividend. 
American Cotton Oil Trust—Certificates.............--.++-- cose $100 |$42,185,228 1 nae N. Y., 45 Broadwav. | Aug. 1, 1887 
American Express—Stock. ........22.----0+----++ eenecsesseus outa 100 | 18,000,000 3 J. & J.|N.Y., Co.’s Office, 65 B’y July , 1889 
Cahaba Coal Mining—Stock.........-..ccc. cecccccccccccces pene 100 1,400,009 7 eh ee iP rere ie Bee ee 
lst mortgage sink. fund red. at 110...................... 1886 | 1,000 750,000 7 J. & J.iN.\Y., Farmers’ L. & Tr.) Jan. 1, 1907 
os ~~ yy > “peerage aE eenee sane 100 | 3,000,000 it: wae <5 Saeki e 
Canton Company—Stock (44,300 shares)................- — som 16% 719,875 PS a ey eee ean ee ee ates 
Oentral & South American Telegraph—Stock..............- owns 100 4,006,600 1% | Q.— J. New York Office. April 6, 1889 
eis ne na natanener gecnneeusaabes 7] sate 100 25,000,000 a 0s een eo SS eee. eae 
Chic. Gas Light & Coke, 1st mort., g., guar............-. ¢} 1887 | 1,000 | 7,650,000.: 5g. J. & J.) N.Y.,Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, lst mort., g., guar .........¢c| 1874 500 2,100,000 | 6 g. |M. & N.|N.Y., Cent.Tr.& Lond’n.| Nov. 1, 1904 
ee MROTURNGO, BORE. oon cccccnce scccccesecsces socceee sees ce; 1874 500 2,500,000 | 6g. J. & D. do do Dec. 1, 1904 
Equitable Gas Light & Fuel, 1st mort., guar.......,... c*; 1885 | 1,009 2,000.000 | 6g. J. & J.{N.Y., Cen.Tr.& Chic. Of.| July 1, 1905 
Consumers’ Gas, lst mort., guar... ...........22.-- eee ec; 1886 | 1,000 3,832,000 | 5 g. J. & D Chicago,Union Nat. Bk.| June 1, 1936 
Colorado Coal & Iron—Stock. ......2.--.cccceceecceccccecees aia 100 10,000,000}... naga, inet ye oiee Chey poms Se spite ee 
1st consol. mort., gold, accum., sink. fd. not drawn..c*| 1880 | 1,000 3,499,000 6g. |F. & A.\N. Y., Chase Nat. Bank.| Feb. 1, 1900 
Columbus & Hocking Coal & Iron Oo.—Stock............... nie 100 4,700,000 oak hee, Bai rrr ee Be ree 
1st M.,g., 8.f’d (13,351 acr’s l’'d,min’s & b’d’gs) not drn.c™| 1887 | 1,000 1,000,000 6g. J. & J..N. Y., Central Trust Co.; Jan. 1, 1917 
Commercial Oable—Btock. .....ccccccccccccccccccccccces euesl wees onus 10,000,000 aia “ait qj eeaeeacsss |. «sense 
Oonsolidated Electric Light—Stock..........cc.eceeseceseee oom 100 2,500,000 ame amin eveoscseas® 8 | sédencens 
Debenture bonds............ 5 sieeliiicendbiiidigilitalisnias a tata lala ita call sass sane 91,400 6 ce ree 1892-95 
Consolidation Coal of Maryland—Stock.................... enon 100 | 10,250,000 214 ..-. |N.Y.,Co.’s Office, 71 B’y Jan. 31, 1889 
lst mort., consolidated, convertibleinto stock at par...c| 1872 | 1,000 1,100,000 6 J. & J. do do Jan. 1, 1897 
Consolidated Gas (N. Y.J)—BtO0K 2... cccccccccccccccs cccccee cea 100 | 35,420,060 2 J. & D.\N.Y., Office,4 Irving Pl.| Dee. 15, 1888 
lst mort., Metropolitan Gaslight Co.................... c*; 1881 '500 &e 658,000 6 ‘F. & A.) do do Aug. 1, 1901 
lst mort., Knickerbocker Gaslight Co. sink. fund..... c*| 1878 | 1,000 610,000 6 J. & D.! do do , June 1, 1898 
Debentures for $3,000,000. .... 2.2... ccc cccccccccccccccce r, 1888 | 1,000 1,000,000 5 i'M. & N. |! do do May 1, 1908 
Deiroit Mack. & Marquette Land Co.—M.(inc.),red.at 100.r;} 1881 | 1,000 4,216, 7 eS (ae | Oct. 1, 1911 
Edison klectric Illuminating Stoch—.........2...0.-00-00-- oom one 1,500,000 2 Q.—F. |N. Y. Office, 16 Broad st) May 2, 1889 
Equitable Gas Light Co. of New York—Stock.............. ieeia 100 4,000,000 2 | Q.—J. N.Y. Office, 340 3d Av., Apr. 15, 1889 
hs iéipeinedaginens iinninn e6ns ineansiaiaenogndandataal tines 1,000 1,000,000 6 iF. & A. N. Y., Central Trust Co.| Aug. 1, 1899 
Certificates of indebtedness, red. in 1891 ............... 1886 eece 750,000 6 J. & D.N.Y., Office 340 3d Ave.| 1896 
Gold & Siock Tel.—Stock, rental guar. 6% 99 yrs.W.Un.Tel.| .... 100 5,000,000 llg | Q.—J. |N. Y., West. Union Tel.| April, 1889 
Bonds, not Mort Wage. ....... wo ccccccccccccce antttindiiianenel OS saas 500 500,000 6 IM. & N. do do May 1, 1895 





931 spent for betterments, repairs, &c. No balance sheet is published. 
Dividends of 1 per cent quarterly for the year 1887-88 were 
declared, but in Oct., 1887, the company announced that dividends 
would be suspended. Y. Office, 45 Broadway, N. Y.—(V. 45, p. 23, 
538, 564, 696; V. 46, p. 829; V. 47, p. 139.) 


American Express.— Dividends of 6 per cent yearly have been 
paid since 1879. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. A_ pooling ar- 
rangeement with the other cable companies till 1920 gives this company 
2214 per cent of combined revenues while both its cables are a 
and 1219 per centif only one is working, which percentages hold goo 
for one year after any breaking of the cables. Then this company’s 
cables were leased to Western Union til 1932 with a guaranty of 5 
per cent per annum on the stock issued— $14,000,000. 


Cahaba Coal Mining.—Owns 25,605 acres of coal and iron lands 
in Bibb, Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped, 
connecting its mines and mining town B!octon with the Al. Gt. So. and 
Louis. & Nash. RR. The application to the Stock Exchangefor the listing 
of the above securities was given in full in CHRONICLE, V. 47,p. 441. 


Cameron Iron & Coal Co,—This company was organized in 1886. 
The lands and property are near Emporium, Pa., and formerly belonged 
to the Cameron Coal Co. Nicholas C. Miller, President, N. Y. 


Canton (Improvement) Company (Balt.)—The capital stock, 
changes made subsequent to the original issue, became prac- 
cally my $16 25 par per share, and was reduced by purchase 
and cancellation to 44,300 shares. The Union RR. sinking fund o 
$918,703 remains the property of Carton Co., and is held by the trus- 
tees till bonds have teen paid off at maturity. Report for 1887 in V. 47, 
. 20. In May, 1889, a move was made to have the property closed out 
or the benefit of the owners. See CHRONICLE, May 25. (V.47,p. 20.) 


Central & South Am. Telegraph,—Linefrom Vera Cruz, Mexico, 
to Chorrillos, Peru, with branches, 3,100 miles of cable and 335 miles of 
land lines. Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. New cable from Galveston to Coatzacouales waslisid in1l8&8. The 
cost to this Co., about $60,000, heingout of surp. earnings. In 1888 

Oss earnings were $538,730; net, $405,467 ; surp. over div’s (6p. c.), 

135,022. James A. Scrymser, Pres’t,N. Y. (V. 44, p. 274; V. 46, p. 

804; V. 47, p. 8O1.) 


Chicago Gas Trust.—This Co. was incorporate’! in ’87 to acquire 
control of gas properties in Chicago. It owns $14,887,625 of the $14,- 
984,200 stock cf the companies whose bonds, guaranteed principal and 
interest by the Trust, are given in the table above, and this stock is de- 
posited with the Fidelity Tr. & Safe Dep. Co. of Phila. as security for the 
guarabtee. Throughits nterest in said companies it also controle all but 
$15,800 of the $1.75 0,000 stock of four smaller Companies which have 
outstanding the tollowing bonds: Lake Gas Co., $300,000 Ist mort. 
68s; Hyde Park Gas Co., $200,000 Ist mort. 68; and Il. Light Heat and 
Power Co., $200,000 Ist mort. 7s, these last are guaranteed by the 
People’s Co., bot not by the Trust. In 1887 the eight companies sold 
2,660,236 thousand cubic feet of gas; their gross receipts were $3,228.- 
480, and net receipts, $1,584,161; fixed charges, $1,035,100. In 1888 
the eight companies sold 2,665,743 thousand cubic feet gas and the 
gross receipts were $3,437,395; net, $1,896,652; surplus over fixed 
charges, $361,552. See application in full to N. Y. Stock Exchange for 
listing the above securities in CHRONICLE, VY. 47, p. 746. 


Colorado Coal & Iron,.—(See Map.j)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iron 
property and of laud and town sites around South Pueblo. Stock is 
non-assessable. In Nov., 1887, a decision in regard to certain land titles 
was made by the U. 8. Supreme Court, in favor of this company. 

An abstract of the report of 1888 was in V. 48, p. 398. 


EARNINGS AND EXPENSES. 


























1887. ‘ 7 1888. —— 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 

Coal & coke department. $1,391,057 $323,531 $1,316,917 $211,533 

Iron and steel dep’t..... 1,322,149 209,410 790,528 loss 5,834 

Real estate dep’t......... 29,143 9,350 29,192 12,239 

llaneous earn’gs.... 6,527 6,526 75,984 75,984 

, OE nesesbun - $2,818,876 $548,581 $2,212,€23 $293,922 
INCOME ACCOUNT. 

1886. 1887. 1888. 

SE. cnasccovdbneneucdéeocpecesoes $333,611 $548,581 $293,922 

Add income from investments, &c...... 8,650 4,433 6,226 

ET Pe $342,261 $553,014 300,149 

Less interest on bonds.... ............- 209,940 $209,940 $209,940 

BAND SUE, BOcccecce. csc cccecscese § csetee 780 15,707 

$209,¢40 $210,720 $225,647 

a dccsvudaccceccecescoescngeeeee $132,321 $342,294 $74,502 





Tn the real estate department the earnings are wholly from rentals of 


houses, lands, &c., containing no receipts from land sales. The receipts 
from laud sales in 1888 were $128,341. against $26,610 in 1837. - 
Berwird, Prea’t. Oftice in N. ¥.,35 Wall st. (V. 44, p. 400; V. 46, p. 
386; V. 48, p. 189, 398, 462.) 


Columbus & Hocking Coal & Iron Co.—Organized at Columbus, 
O., Jan. 26,1883. Tine Central Tr. Co. of N. Y. is trustee of the mortgage. 
After May 1, 1888, two cents on every ton of coal from the mortgaged 
premises goes to a sinking fund; bonds tendered may be purchased at 
not above 105. The company owns large coal and iron properties, with 
extensive works thereon, in Ohio, and a full description of these was 
published in the CHRONICLE of Feb. 26, , Vv. 44, P: 278. 
In fiscal year ending March 31, 1888, gross earnings were $1,346.333; 
net, $191,912; surplus over interest and improvements, $110,196. 
Annual report was in V. 46, p. 737. Mr. J. O. Moss, President, 45 
Broadway, New York. (V. 46, p. 172, 573, 737.) 

Commercial Cable Co,.—This is popularly known as the Mackay 
Bennett Cable Company In September, 1887, the stock was raised to 
$6,000,000, and in October, 1888, to $10,000,000. 


Consolidated Electric Light,—For statement made to N. Y 
mag wea on listing stock, see CHRONICLE, V. 48, p. 428. (V. 48 
Pp. , . 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies mergedin it were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 


f | for indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal.—Annual report for 1888 was in V. 48, p. 221. 
The gross receipts from mines, railroads, rents, 1887. ‘ 
&c. (incl’g value of st’ck of coalon hand), were.$2,373,083 $2,709,234 


Te ee ee NE $423,829 $432,118 

The int. and sink. fd. in 1888 took #190,929; balance, surplus, $291,188; 
B. & O. RR. owns $3,810,000 stock. 

This company guarantees also 2d mortg. bonds of the Cumberland & 
Pennsylvania RR.. which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lands and railroads is $2,- 
258.500. Dividends since 1880 have been: For 1881, 2 percent; for 
1882 and 1883, nil; for 18%4 and 1885,1; for 1886, %; for 1887, 149; 
for 1888, 214. (V.44, p. 210; V, 46, p. 253; V. 48, p. 221.) 

Detroit Mackinac & Marquette Land Grant Bonds,—Owns 
about 1,300,000 acres of laud in Northern Michigan, along the line of 
the D. M. & M. RR., which road was soldin fo: eclosure Oct. 20, 1886. The 
land grant bonds retained their len upon the lands covered by their 
mortgage. The bo:.dholders received a bonus of 35 per cent in com- 
mon stock of the Duluth South Shore & Atlantic RR. Co.in March, 
1888. Lands are free from taxation till 1895. Jas. McMillan, Detroit, 
President.—(V. 46, p. 320, 573.) 

Edison Electric Illuminating. — 


Equitable Gas Light Co.—Incorporated March 9, 1882. Owns 
three blocks between 39th and 42d Sts., First Ave. and East River; also 
32 lots between 58th and 59th Sts. and 10th and 11th Aves. Total assets, 
Jan. 1, 1889, $6,185,870, including mains about 114 miles, gas works 
valued at $2,501,952, real estate at $1,190,922. In 1888-9 $1,000,000 
new stock was issued. (VY. 48, p. 129.) 

Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. perannum on stock and bonds, 

International Ocean Telegraph Co.—The Western Union Co. 
operates the line py contract for ga years from Jan. 1, 1882, paying 6 
per cent per yéar on stock, of which it owns $1,623,100. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: In 1881, 5 per cent; in 1882 to 1884 inclusive, 
nil: in 1885 and 1886. 3; in 1887, 249; in 1388 and since,nil. In year 
euding Sept. 30, 1888, gross receipts were $308,429; net, $1,402, 
against $30,017 in 1886-57. (V.45, p. 642; V. 47, p. 555.) 

Lehigh & Wilkesbarre Coal,.—This ae pe | is controlled by the 
Central RR. of New Jersey through ownership of a m or of the stock, 
also $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. Stock is $9,225,000; past due coupons of consols held 
by Central N. J., $3,201.987. A sinking fund for the redemption at 
maturity of the tonds due 1912 is provided from sales of surface lands 
and from payment of 10 cents for each ton of coal mined on property 
included in the first lien. 

The annual report for 1888 was in V. 48, p. 290, and showed total re- 
ceipts, $9,950,636; net over operating expenses, $1,986,522; surplus 
over all interest, $353,015.—(V. 46, p. 227, 537; V.47, p. 21, 108, 227, 
353,472,494; V. 48, p. 290, 562.) 

Mariposa Land & Mining.—Owns mines in California. There 
are outstanding only 15,000 shares, the balance being owned by Co. 
Litigation has been in progress many yrs. and nothing done on the estate. 

Maryland Coal Co.— Controls 6,000 acres of land in Allegary and 
Garrett counties, Md. In 1888 produced 340,366 tons of coal, an in- 
crease of 24,348 over 1887. n 1888 net earnings over expenses 
and taxes were $68,188. 


Maxwell Land Grant Co.—Owns 1.700,000 acres in Colorado 
and New Mexico containing coal, timber and land fit for grazing 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. ‘Bt ] 
































DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—F ru i- 
— Date a OF | Aeeoune | pal,When Due, _ 
For explanation of column headings, &c., see notes on first}; o ‘Out ——., ‘Rate vee When |Where Pa a and by| Stocks—Last : 
page of tables. Bonds Value. S| Cen Payable Whom Dividend. 
Internat’l Ocean Telegraph—Stock, 6% 99, yrs., W. Union..| .... $100" $3, 000,¢ 000 | lly | Q.—J. \N. Y., West. Union Tel. April, 1889 ; 
Iron | Steamboat Company—Stook. .............0.-00.ccccsee aa 100 | 2.000.000 2a net Sagi ies melita Nov. 1, 1887 . 
rlaaietoeienesidieiadiititecsaadiiermnee dead eainiedhieminma ennai 1881 500,000 6 (\J. & J.N. Y.. First Nat. Bank.| July 1, 1901 = 
Lehigh Wilkesbarre Coal—t.en.Coal & Nav. M.,g. ‘enmen 1867 500° si 500,000 | 6 g. |J. & D. Phil, ‘Leh. Coal&Nav Co | Dec. 15, 1897 
re) Mort. convert., gold, assumed; 1369 |500 &ce. | 673,000 | 6 2. |M. & 8.) do Sept. 1, 1894 
sterling loan, sinking fund, drawn at 100........-...-.. 7 1874 £200 ;| 1,504,000 6 M.& N.. New York & London. | May 1, 1899 
Consol. mort. ($6,116,000 income held by Cent. N.J.)..c} 1875 | 1,000 | 11,500,000. 7 Q.—M. | do do Juue 1, 1900 
Sundry real estate mortgages......... ... -.--------- on - iontiinde adiate 632.358 6 a do do lars 
New wmort., cumulative sinking fund (not drawn)..... -c| 1888 | 1,000 1,901,000 5 M. & N. do do Nov. 1, 1912 
Income “B” bonds not cu. held €) 24 oe apne ots 2,353,000 | ania wees | wwweeeneee | eww eee 
Mariposa Land & Mininy—Stock (#5,00V,000 is prefered).| ..-.. 100 | 15,000,000 | wee ~—1| .° ees. --.. 2 2 eeeenee 
ath aaah Mebiemuabhsouriees 1875 | 1,000 250.000! .... |J. & J. New York. Jan. 1, 1886 
Maryland Ooal—Stock, last dividend paid in 1876 ......... sail 100 4,400,000 ll ie Se es eer Jan. 1, 1876 
1st m., drawn at 100 (sink. f’d has retire 1$105,000)..¢*) 2... 1,000 145,000 | 7 M.& N.' N. Y., 35 Broad way. Nov. 1, 1906 
Mazwell Ld. Gr.—Pr’r lien bds,g.,red.at LOO(or 110 at mat. o 1888 500 2,500,0: 0 6¢g.\J. & J. N.Y. L ‘nd. & Amst’dam.| Jan. 1, 1913 ‘ 
Metropolitan Tel. & Teleg. Co. —1st M.,z..s.f. (notdr’n)..c&r 1888 | 1,000 2,000,000 re 6 6 aR eke May 1,1918 
Memican Telegraph—St0ok. ........cccccce-cccccccscccsscesss oawn 100 1,434,400 21g - N. Y.Office,l Broadway.| Apr. 13, 1889 
Minnesoia Iron Oo.—Stock............ dianihtian nine ~iaaiei niaaae 100 | 14,000,000 | ainsiee abe. L : dei. Ss. -- ae oc 
New Oentral Ooal—Stook. ....... ...2-22c-c0e- cnc ccescccsces ainda 100 5,000.000 | 1 eatin sf New York Oftice. Apr. LO, 1888 
N.Y. Wutual Tel.—ist m., g., gu.by W.U..8.f,1 p.c.notd’n.e 1881] 1,000 3°500.000 6 g. |M. & N. New York, lst Nat. Bk.| May 1, 1911 
New York & Perry Ooal dé tr: “SO eee one 100 | 3,000,000 1 .... | N.Y.,52 Broadway. | Feb. 10, 1888 
New York & Texas Land ( Limited)—Stock ...............--- onde 50 1,500,000 6 .... N.Y.,J.S.Wetmore2 Wall; Aug. 8, 1888 
Land scrip receivable 75 per cent for lands.............. sia pee 920,30) ae ee era: reed tae . 
Northwestern Tel.—Stock, 4 rising to 6p.c., guar. West.Un. —... 50 2,500,000 24 J. & J.\N. Y. West. Un. Tel. Co.| Jan. 1, 1889 
1st mort., sink. fund, bonds not drawn, interest guar..c* 1874 900 1,180,000 7 J. & J. do do Jan. 1, 1904 
Oregon Improvement 0o.—Stock, common ................. | seme 100 7,000,000 1 saci N. Y., Mills Building. | May 1, 1889 
Preferred stock, 7 per cent, nou-cumulative ....... “ome 100 1,794,100 | 3¥g |M. & S. do ao Mar. 1, 1889 s 
1st ~y , 8.f.1 p.c.y’rly, red.at 100, if aot purch.at 106. ° 1880 | 1,000; 5,000,000 | 6 g. \J. “ D.) do do Dec. 1, 1910 
ise Oe ES hr ae | en 100 | 20,000,000 | 1 ? | ainidaetieeatd Sept. as, 1887 
Pennsylvania Ooal—Stock........ ...-------2--- cece eneeeee ; ome 50; 5,000,000) 4 Q.—F.| N.Y.,1 Broadway. | May 1 E 
Philadelphia Company—(Natural Gas) Stock............-. | cae 50! 7,500,000 1 M’thiy Pittsburg, 920 Penn Av. May 25, 1889 7 
Ist M. for $2,500,000, s.fd. $250, coca a not dr’n...c*, 1888 1,000 1,500,000 | 6 J. pai D. N.Y. City, Mere. fr. Ce.! Dee. 1, 1898 ne A 
Postal Telegraph Cable Oo.—stock |. a wet sia pon 5.000.000 | Ca Pr rego . 











and agricultural purposes. (See map in SUPPLEMENT of March Dividends anes pee have deen: In 18334, 3% percent; in 1885, 5; 
and prior issues.) The estate is traversed by the Atchison Topeka | in 1886, 14; in 1887, 1; in 1888, n 
Santa Fe Railroad from north to south, and the Denver & Prices of sheaie aeeake since 1380 have been: In 1880, 27149062; in 

Fort Worth Railroad. Th: prior lien bonds are avthorized for ages har in 1832, 32%@48%; in 1883, 28014%; in 1834, 31@ 
$3,000,000, payable at 1:0 at maturity, or redeemable at par from 71g: in 1885, 462070; ‘in 1886, 45% @67; in 1887, 324 @58%; rod i 
proceeds of land sales. The ine. mort. bonds are deposited as collateral 1388, 28 is 10 tos in 1389 to Mar. 22, inclusive, 344040. 

security for the lst mort. bonds. The management of the property, un- br iscal year ends April 30; report for 1837-8 was in V. 46, p. 706. 
til the date when al! prior lien bonds will be paid off, is piaced t: the 








hands of a board of trustee-. President Board of rrastees, R. V. Martin- — 1886-87. 1887-88 aah 
sen, 46 Broadway, New York. The advertisewent im CHRONICLE Of; 4 -jantic Line $957,810 $766 080 $807 Oil | 
March 3, 1888, gave much infurmation concerning the com vany.—(V.| Panama Line---. ........c..22e.-2. 1,603,536 1,368,882 1,778,275 4 
48,p. 159.) Trans-Pacific Line..............--- 1,534,272 1,282,317 1,334,384 
Metropolitan Telephone & Telegraph Co,—This company | instralian Line.................... 166.414 EE LEN RE oi FAR. ; 
has exclusive telephone rights under the sell patents for the city and Subsidies and other sources....... 217,906 216,092 158,887 | 
county of Naw York, its stock being controlled by the Am. Bell Tele- 
phone Cv. The mortgage covers real estate and buildings in precess of EEE san. . dansqnesmqunnasonacses $4,479,939 $3.633,37L $4,078,547 
construction, which together will be worih cepwards «f $1,090,000, I cndtaraenanniinmoasne 3,179,454 3,337,838 3,638,119 
and also all the franchises, wires, instruments, ete. After 1839 there ' 
will be a sinking fund of one per cent to purchase bonds, if possidie at EN $1,300,485 $295,533 $110,428 1 


110, otherwise to be invested in other securities. Trustee of mortgage; No pal; 122. , 
is Mercantile Trast Co. W. Union Tel. Go. owns $309,000 of the $2,000,-| 5. Gould, President. V.40,p. 706; V-47,D. 626) 0 
s8toc (Par ) 


Pennsylvania Coal,.—Dividends since 1880 prior to current year 
Mexican Telegraph.—Company organized in 1878 under laws of | have bee y. In 1881,15 per cent; in 1882 to 1888 inclusive, id: in 
New York State. Has a cable from Galveston to Tampico and Vera | ; 359 to date, 4. 


Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 


Has exclusive right for 50 years for all foreign telegrams to Mexico,| Philadelphia Company.—The company was incorporated by 





except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Company 
owns 1,362 shares of the Central & South American Telegraph Co. In 
company with the Ceutral & South American Telegraph Co., a direct 
cable was laid in 1858 from Galveston to Cvatzacoales,in Mexico. the cost 
to this company being about $375,000. Stock will be issued to represent 
earnings usedin meeting this expense. Revenues in 1838 yay gr 
expenses, $60,267 ; Gividenda, 10 p. c., $143,440; surplus, $115S,6 
aga’nst $115,053 in 1887. J. A. Scrymser, Prest.,. New York. (V. 16° 
p. £04; V. 47, p. SO.) 

Minnesota Iron Co.—Owns about 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minneswta. Owns also $500,° 
000 stock, $400,000 Lst mort. bouds and $3,500,000 6 per cent income 
certificates of Duluth & Iron Range RR. Co. Mined and shipped 394,- 
000 tons of iron in 1887. Stock listed April 25, 1888. Offices, Mills 
Building, New York and Chicago. 


New Central Coal (Wd.)—The annual report for 1888, in V. 48, p. 
221, showed net protits for year of $29,697 ; and balance to credit of 

rotit and loss Dec. 31, 1888, of $216,417, —. $241,353 Dee. 31. 

887. Dividends since 1880 have been: Lu $81, 2 per cent; in 1882 
and 1883, nil; in 1484, 1; in 1885, nil; from 71836 to 1888, inel., 1 per 
cent yearly. (V. 46, p. 270; V. 48, p. 221. 


New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. organization was changed to the New York Mutual Tel, Co. and the 
stock was reduced to $2,500,000, carrying dividends of 6 per cert per 
annum, under a lease for 99 years from Feb. 15, 1883 to Western Union 
Telegraph. A sinking fund of $50,000 yearly purchases bonds, if pos- 
sible, at 110; otherwise is invested. The Western Un:on offered its col- 
lateral trust bonds in exchange at par for the above stock and bunds, 
and over $6,000,000 had bien exchanged by Mar., 1889. (V.47,p. 81.) 


N. WY. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hocking Valley re- 
gion at Shawnee, Perry Co., Ohio. Has five coal mines and two blast 
furnaces. The assets, as per balance sheet e ge 1, 1888, were $3.- 
521.059. For full exhibit see CHRONICLE, 39. In 1387 paid 
419 per cent; in 1883, 1 percent. (V. 48, D. 39. ' “Oltice, 52 B' way, N. Y 


New York & Texas Land—This company took the lands granted 
to the Internat’i and Hous. & Great North’n railroads, about 5,000,000 
acres, which were given in settlement to the holders of con vertible and 
2d mort. bonds. June 30,’38, had 2,287,497 acres unsold. (V. 44, p. 527.) 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends Ev cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co.—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.. which stock is to be increasei to $1,000,000; $1,980,- 
000 stock of the Pacitic Coast 8. 8. Co., and $1,370,000 (all) stock and 
*l, 370,000 (all) lst mort. bds. of Pac. Coast Ry. Co. (Port Harford, Cal., 

o Los ’Aleros, 76 miles). Of the bonds given above as outstanding, 
$14, 000 are in the sinking fund. but draw interest. Bondholders have 
the privilege of subscribing te a'l issues of new stock and of tendering 
their bonds in pay went for it. Div’s since 1876 have been: On com.—in 
1¢ 83, 749; in ’S88, 149; in ’S9 (to date), 22. On peat, (issued in ’88)—in ’88, 
319; in 1889, to date, 342. From Vec. 1,188, to Mch 31, 183 (4 mos.), 

oss earnings were $1,263, og against $1,545. 269 in 1887-8, net, 

39,085, against $247,511. In 1887 88 net earnings, $1,097,730; sur- 
plus over interest and dividend on pref., stock, $572.027. (V.46, p. 76, 
418, 803, 819; V. 47, p. 227, 344, 473; V. 48, p. 222; 461.) 

Pacific Mail Steamship.—The Pacific Railroads give tothe steam- 
shipcompany a guaranty of $65,000 minimum net earnings per month 
on competitive business. 





special act in Pennsylvania, » areh 22, 1871, as the Empire Coutract 
Company, and toox the present name June 11, 1884. In 1837 the 
Chartiers Company was leased tor 99 years at a rental of 21°7 per cent of 
Philadelphia company’s net earnings mouthly. The Philadeiphia com- 
pany controls a large share of the natural gas production abo it ritts- 
burg and vicinity, oWuiug or leasing a large quantity of gas territory 
and 706 miles of pipes. the Ist mortgage of 1888 (Tr. Mere. Tr. Co) 
covers its whole property, gas lan 's, leases, welis, pipes, &c. In year 
oncing March 31, 1889, gross earnings were $2,756,217; net, $1,059, 

923; surp!us over dividends (12 per cent) $159, 9: 23. Geo. Westinghouse 
Jr., President, Pittsburg. (V. 46, p. 76; V. 47, p. 473, 709.) 


Postal Telegraph Cable.—This company is successor to the 
Postal Telegraph Co. and Postal Tel. Cable Co. The oid bonds took new 
stock for 35 per cent of their face, and the vid steck 5 per cent of its 
amvunt in new. Foreclosure 3uit began by Farmers’ Loan & Trust 
Co. Nov., 1835, aud sale took place Jan. 15, L836. A. B. Chandler, 
President, New York. (V. 43, p. 125; V. 48, p. 530.) 


Poughkeepsie Bridge Co.—Owns a railroad bridge across the 
Hudson River at Poug ukewpsie, completed in Deec., 1884. Cap. stock, 
$5,000,000; par value. $100. ee of Lst mortgage (Mercantile Trust 
Co. Trustee) in Vol. 45 » D. 27. ote . Oltice, 15 Browl Street. (V. 45, p. 
275, 401, 473; V. 47, p. 81, 256, 410, 955; 48, p. 38.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, »s wanted, since the price, ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
In Janu , 18389, purchased control of the Union Palace Car Co. (See V. 
48, p. 128), and in Maren, 1389, voted to issue $5,000,000 new stock at 
par to stockholders. (3ee V. 48, p. 260, 327.) 

Divideuds since 1876 have been: From 1877 to 188) inclusive, 8 
per cent; from 1881 to L883 inclusive, 91g; from 1884 to date, at the 
rate of 5 per cent yearly. 

Fiscal year ends July 31; report for 1887-8 was ia V. 47. p. 471, and 
gave an account of the new contracts aud general financial operations 
in the year. 

“INCOME ACCOUNT. 
1885-86. 1886-87. 1887-83. 
Revenue— $ 


Earnings (leased lines included) ...... 5,075,383 5,621,018 6,259,371 
Patent royalties, manuf. profits, &c.. 548,129 819,914 1,250,383 


pT - 5,623,512 6,440,932 7,509,754 
Disbursements — 
Operating expenses, inctuding legal, 
general,taxes and insurance (leased 














lines included)...... nits aden ted 2,057,627 2,224,807 2,506,584 
Paid other sleeping-car ussociations 7 
controlled and operated............ 802,176 = 896 1,045,398 
Rentals of leased lines-......... sensor 188:000 |) as 
Coupon iaterest on bonds ... .. eoccue 68,050 159150 13 2,450 
Dividends on capital stock.... ...... Bel 27h 028 1,274,176 1,510,890 
Repairs of cars in excess uf mileage. —_—........ "210,018 198,870 
Coniingency accuunt............... ée | eee - 100,000 
Total disbursements............-. 4,167,881 4,904,047 5,494,192 
BG DEE. ons ccectrnrdcancesenedions 1,155,631 1,536,885 2,015,562 


—(V. 47, p. 471;-V. 48, p. 128, 222, 260, 420, 530.) 


Quicksilver Mining.—O was quicksilver mines at New Almaden, 
Cal. ‘ne preterrea stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferredequally. See 
annual report “for 1387-83 in V. 47, p. 49%, showing net income applica 
ble to dividends forthe year of $328,854, against $173,448 in 1836-87. 
Dividends have been: On common, in 1331, : 214 ger ceut; in 1.832, 2- 33 
nothing since. On preferred: In 1881, 914; iu 1882, 6; in 1883, nil 
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INVESTORS’ SUPPLEMENT. (Vou. XLVIII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
{ Bonds--Princt- 
Te cman 0 |Re amowne ing ne Oe Eaten 
For explanation of column he gs, &c., see notes on t' o ar | r en ere Payable and by ocks— 
2a page of tables. Bonds} Value. | Outstanding Cent. Payable Whom. Dividend. 
i pens aes Bridge.—1st mort., gold, for $5,000,000. ..c*, 1886 | $1,000 $5,000,000 | 6g. |F. & A.|N. Y. City, Mere. Tr. Co.; Aug. 1, 1936 
Puliman Palace Oar—Stook...........2.2.-ececcecccccnccces | wsce 100 25,000,000 | 2 Q.—F. |N. Y., Farm L. & T. Co.| May 15, 1889 
RR Pe SATE ag IP AEE EIT Seen 1872 | 1,000 | 820, 8 A. & O d ) Aug. 15, 189 
Quicksilver Mining—Common stock.... .... ....-...---2-0-- ecece 100 = 5,708,700, 40c. Ss Tl pelle oe ee: May, 1882 
Preferred 7 per cent stock, not cumulative .............-. | pees 100 | 4,291,300 14g .-.. |N.Y.,Office,20NassauSt.|; May 1, 1889 
&t. Louis B’dge é Tun.RR.—1st pf.st’k,gu.Mo.Pac.and Wab. .... 100 2,490,000 | 3 J. & J.'N. Y., Drexel, M. & Co.| Jan., 1889 
2d preferred stock, g<uar........ c.2...ececcccccccee scoeee- ae” a 100 3,000,000 1g J. & J. do do Jan., 1889 
RR ETL EAE. LAT = ¢ 1879 1,000 5,000,000 | 7 g. |A. & O.|New York and London.) April 1, 1928 
Tunnel . Of Bt. Louis, Stock, MUA... 2.2... ccccccccces seco | seas. | mae | 3 J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 
Southern & Atlantic Telegraph—Stock (guar. 5 per cent.)... .... | 25 948,875 | 24g A. & O.| N.Y., West. Union Tel. | April, 1889 
Sterling Tron & Railway.—Stock ........ cece. cccccccsccccces hone. | 50 2,300,000 _—.a...... we. | - (nner: |. penawunn 
Mortgage bonds, income, series “B”’ ....... pceecconcocens ¢ 1880 500 &c.| 418,000 | Feb. 1 |N.Y.Office 45 William st} April 1, 1894 
TET S TE A TE EEE ER SEE" ec 1876 1,000 495,575 | Sf owes, | cweewsescs Oct. 1, 1896 
Sterling Mountain Railway.—1st mort. income guar... 1881 1,000 475,674 | 7 Feb. 1 |N.Y.Office 45 Williamst} July 7, 1895 
Sutro Tunnel—Mortgage income bonds...... .....-.-.. ---- 1889 | .... (?) eee adgeeme New York. 1919 
Tenn. Coal I. d RR. Co.—Stock, ($1,000,000 is pf.8% cum.) .... | 100 10,000,000 4onpref. J. & J..N. Y. Fourth Nat. Bank; Jan. 2, 1889 
Pratt Coal & Iron Co., Ala., Ist mort., 8. f.,not dr'n....c* 1883 1,000 715,000 | 7 M. & N.! do do ov. 1,1903 
Alice Furnace Co., Ala., Ist bonds..................--.. c* 1882 1,000 300,000 | A. & O. do do 1892 to 1902 
Birm’m, Ala., Div., cons. M., g. s. f. 1 p. c. not drawn..c* 1887 1,000 3,460,000 6g. J. & J. do do | Jan. 1, 1917 
Tennessee Div. bonds, gold, 8.f. 142 p. c. yearly, notdr’n.c* 1887 1,000 1,233,200 | 6g. A. & O. do do Jan. 1, 1917 
Texas Pac. Land Trust.-‘Certiticates of proprietary int.” .... | 100 Seeeeewen! seco | weeo seunusinianeiiadda . | eueeones 
at martonan tatiiaas to old tien of $300,000 | 1,200,000; 6 | | 
st mortgage (subject to old lien o 5000) .....-02.-- pose esce ,200, | a a | ev ecees ° 
2a aeotenan Pm ee B00 000) ib gg et AOE ED A 1885 le (?) | 3,4, 5 ---- | Nocouponsraid. | 1915 
United States Express—Stock..............---.-.  serpehoagie kwon 1 10,000,000 1y | Q.—F. N. Y., Office, 82 B’way.) May 15, 1889 
Wells, Fargo € Company Express—Stock........ o quecensdine — 100 6,250,000 4 J. & J..N. Y., Office. 63 B’way.) Jan. 15, 1889 
Western Union Telegraph—Stock..........-.--00--2+--00-00- | eee 100 3,200,000 ly | Q.—J. N. Y., Office,195 B’way.| April 15, 1889 
Real estate bds.,g.,(lien onW.U.Bldg.,N.Y.C.)s.f.(notdr.) 1872 | 1,000 1,325,000 | 72. \M.&N. N. Y., Union Trust Co.| May 1, 1902 
Debentures, drawn, but surrender optional......... ec&r 1875) 1,000 4,920,000 | of M. & N. N. Y., Treasurer’s Office) May 1, 1900 
Debentures, sinking fund 1 p. ct., drawn at 100......... ¢ 1875 | £100&6 £60,893 | 6 g. M. & 8.'London, Morton, R.& Co|March 1, 1900 
oe spieseenanaboe rete c*, 1888 | 1,000 7,500,000 | 5 J. & J..N.Y., Office, 195 B’way' Jan. 1, 1938 
Whitebreast Fuel—Stock ........-20- -ceceeees ence ceeceeseses | sees 10 1,300,000 1% | Q.—F. |N. Y. Office, 18 B’way.| May 10, 1889 
Gen. M., (now Ist) g.. s. f.. $30,000, de’n at 110...c* & rj 1848 1,009 600,060 6g J. & D'N.Y.. Atlantic Trust Co.) June 1, 1908 

















in 1884, 3; in 1885. nil; in 1886,2%; in 1987,3; in 1888, 6%; in 
1889, to date, le. (V.45,p. 83; V. 47, p. 49.) 

St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
porate charters. on the terms following, viz.: Of the stock $2,490,000 
first preferred, by the terms of the lease, is guaranteed 6 per cent; 
53,000,000 second preferred is guaran 3 per cent per annum. 
The ratlroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentalsis $670,000, one-half eo by 
Missouri Pecific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease wa- 
transferred to Mercantile Trust Company of N. Y. with power to vot 
thereon. The bridge common stock is $2,500,000, par $100. In che 
year ending Dec. 31,1888, gross earnings were $1,703,300; uet, $355,- 

87; surpius over interest. guar. Givideras, etc., $3,099, against $49,336 
in 1887. (V.46,p. 255, 471.) 

Southern & Atlantic.—Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 

Sterling Iron & Railway.—The property of this company, ib 
Orange County N. Y., (and a few acres in Rocklan@) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 71 miles of railroad, houses, &c. The company 
endorses the $471,674 bonds of the Sterling Mountain Ry. 3 per cent 











$80,000,000, giving par, or $15,000,000. for the stock and bonds of the 
American Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and astock distribution of 481% ver cent to Western 
Union shareholders. This stock dividend was finally held to be legal by 
the New York Court of Appeala in Oct., 1883. 

The Mutual Union Telegraph made an opposition line, but in Feb.,1883, 
alease was agreed upon. The Western Union also leases the Am. Cable, 
with a guarantee of 5 per cent per annum on its stock of $14,000,000. 

In April, 1886, the quarterly dividend was paid in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent. afterwards increased to 1144 per cent quarterly. 

The collateral trust bonds of 1883 (trustee of deed, Mercantile Tr 
Co.) are issued to retiie an equal amount of stock and bonds of various 
telegraph and cable eompanies for the interest or dividends on which 
the Western Union Co. is liable, these when so :etired to be held as se- 
curity for the new bonds. The issue in 1888 was made to retire the 
stock and bonds of the New York Mutual Telegraph Co. 

{n October, 1887, the Baltimore & Ohio Telegraph Co. was purchased 
by the W. U. ($3,875,000 of its stock) for 50,000 shares of W. U. stock 
and $60,000 per annum as rental for50 years. The mileage of wire 
transferred by B. & O. to W. U. Tel. Co. was as follows: Owned, 52,603 
miles; lezsed. 1,504, contrviled, 4,480. Number of offices taken over 
about 1,000, of which 250 were not duplicated by the W. U. 

The net revenues for the quarter ending Dec. 31 were $1,685,805, 
being $35,808 larger than the estimate. 

The statement for the quarter ending Mch. 31, 1889 (partly estimated) 
was as follows, compared with the actual figures for same quar. in 1888: 





























paid on income bonds of Sterling Mo. Railway and Sterl. Iron & Rail. a 

Cos. Feb. 1888. A. W Humphreys, President, 45 William St., N. Y. - Feet 1806” Entimarnd, 1008. 
Sutro Tunnel,.—Tunne!l on Comstock Lode for facilitating mining Ms 

operations. Receipts bay ending March 1, 1888, $268,147; net $179,- gy — a atictittaitial $1,153,193 $1,350,000 

575. Receipts in 1888-9 $309,995; net $183,400. The interest charge | Interest on bonds....... .. $122,652 $188,569 

of reorganized company on $2,200,000 bonds will be $88 00U per Sinking fund.. wae eee 20000 20,000 

anpum. The property was sold in foreclosure Jan. 14, 1889, for} = °° rrtrrerrs en = «442. 652 ’ 208.569 

$1,325,000 » Union Trust femeeny of New Le or pag agg the ’ ’ 

reorganization committee. e new company will probably be organ 1 5, 

ized six months after the sale, when the right of redemption expires. Pascoe... er eee RT I a i 510777357 *077/376 

The old stock is weer out, and new tg ty a oe to ga ee i ia neaaeal ha a ale esata tas ’ ’ ’ ’ 

took the new bonds. See statement for 1888-9 in CHRONICLE, V. 48, p. ; . . 

463. (V. 46, p. 125, 803, 619; V. 47, p. 50, 327, 382, 402; V, de, p. luo, | > TPINs for quarter. -...-.......... ween eee apis 

128, 463, 527.) otal nominal surplus Merch 31 ....... $7,326,896 $8,383,909 
Tennesrsce Coai Iron & RR. Co.—This company owns blast The following table is for the calendar year 1888 compared with 1887 

furnaces, coal mines, iron mines, foundries, &c., and large tracts of coal Receipts. Expenses, Profits. 

and iron lands in Tennessee aud Alabama. Seea full statement of the | 1888............. ece-- $20,462,60) $14,564,901 $5,897,699 

property in V. 44, p. 245. Ofthe Birmingham Division bonds $1.000,- | 1887.................. 18,169,167 13,914,743 4,254,424 

000 are reserved to retire prior issues at maturity. The prior bonds on a | a etna 

the Tennessee portion of the property are mostly refun ed into the | Imerease .............. $2,293,433 $650,158 $1,643,375 


above issue of Tennessee Division bonds, due 1917. The total funded 
debt Jan. 31, 1859, was $6.110,500, and sinking tunds held at same 
date anx unted to $969,439, leaving net debt $5,141,360. 

Dividends have been: In 1887, 1 on common, in 1888, nil; in 1889 to 


President Green in his annual report makes explanations as to the 
nominal surplus of the company. (See CHRONICLE, V. 47, p. 440.) 
Fiscal year ends Jure 30; report for 1887-88 was in V. 47, p. 439. 
































date, 4 on preterred. 1885-86. 1886-87. 1887-88. 

From Jan. 1 to Mch. 31,1889 (3 months), net earnings were $169,500, | Revenues forthe year ........ $16,298,639 $17,191,910 $19,711,164 
against $166,700 in 1883. Expenses— ae * 

In year ending Jan. 31, 1889, net earnings over exp-nses and taxes Operating and gen. expenses .. $3,510,858 $9,077,445 $10,065,843 
were $66¢ ,092; surplus overcharges and 4 p. ¢. on pref.stock, $289,396, | Rentals of leased lines.... ..... 1,892,347 1,899,954 1,942,486 
See annualieport for 1888-9 in CHRONICLE, V. 48, p. 526. (V.46, p. | Maintenance & reconstruction. 1,273,125 1,673,670 2,035,126 
134, 245, 510, 539, 574, 739, 819; V. 47. p. 218, 442; V. 48, p. 463, | Taxes.....-.. --....-. --..-- s+: 499,592 278,994 355,878 
5 Equipment of offices and wires. 203,061 224,965 241,259 

Texas Pacific Land Trust.—The certificates of this Trust ar = 
represent the ownership of the lands formerly Delonging to the Texas ae Teds ases eeu ere OT Os7 dae ery + 
: —_ cman ba poy 3 “ the pone “a = ae Saeee Disbursencnis—_ eek 5 ; , eaten _ . 

. Canda, Simeon J. Drake an ‘illiam Strauss, o ew York, and the Fert 3, ‘ . 

—_— — ed consisted oe on acier, and ery oot ghee > per y- hed eS oa ga cinigihiaiiplpihes naa vw thy wet ty ead rT 
yy purchasers’ contracts. In there were sold 8,771 acres and 6 —— en ‘ 4 

town lots for $25,808. Rentals received from grazipg lands, $18,458. For sinking funds.............. 39,991 39,991 40,000 
See descripticn of lauds in V. 47, p. 344. ee urements. sencdse Pre ret $1,544,920 ae thet yt 

United Lines Telegraph.—This company was formed in UAaNce OF Pronts..-..-.-.. ef. ’ $2,692,35 96,< 
August, 1885, as successor to the Bankers’ & Merchants’ Tel., sold_in | Sarplus July 1 (begin’g of yr.).. $4,324,004 $4,309,835 $7,002,185 
foreclosure July 31, 1885, subject to prior mort. of about $300,000. See | Balance of profits for year..... def. 14,169 692,35 496,364 
— ~ _ Ly: list - ea sold in = oaety pee v.41, . 122. In Detehaumtneleumine Sane 

Ov., , C. P. Farrell of N. Y. was appointed receiver of the B. & M. - 
property in Penn., and afterward appointed for N. J. and Conn. 30 (end of year).........- $4,309,835 7,002,188 $7,498,549 


e Bankers’ & Merchants’ plan of reorganization was published in 
the INVESTORS’ SUPPLEMENT of Dec., 1886, and prior issues.) 
Everything has been held io check by litigation, and the lines have 
been operated under contract by the Postal Telegraph Co. 


United States Express,.—In Sept., 1837, the stock was increased 
$3,000,000, raisin g it to $10,000,090, and the B. & O. Express was pur 
chased. B. & O. RR. owns $1,000,000 stock. Dividends since 1880 
have been: From 1581 to 1887, inclusive, 4 per cent; in 1888, 5; in 
1889 to date, 144. (V. 45, p. 305, 341, 438 ) 


The range in prices of stocks for a series of years has been: In 1881, 
77 (ex. certif.) @137%; in 1882, 761809338; in 1883, 71%@88\4; in 
1884, 4907848; in 1885, 5314928138; in 1886, 601g 930%; in 1887, 671g 
2817; in 1888, 703°3@86%; in 1889 to March 22, incl., 83287 3g. 

—(V. 46, p. 352, 771; V.47, p. 278, 327, 439, 663, 745; V. 48, p. 70, 
127, 190, 221, 490, 530.) 


Whitebreast Fuel.—Owns 2,886 acres, and leases in perpsiuity 
980 acres coal land at Clevelan.!, Lucas Co, and at Marysville and 
Swan, Marion Co., lowa. Organized as Whitebreast Coal Mining Co. Jan. 


Wells, Fargo Express.—No annual reports or information. In 16, 1876; reorganized as Whitebreast Coal Co. Ap. il 30, 1586, and under 
March, 1888, this company bought out the Erie Express of the N. Y. eS | so ae ‘ a application to N. Y. Stock Exchange in 
’ , . ? . - 


Lake Erie & West. RR. Co. Dividends of 8 per ceut yearly have been 
paid ior many years, (V. 46, p. 371; V. 48, p. 372.) 


Western Union Telegraph.—On Jan. 19, 1881, was dated the 
grand consolidation, in which the Western Union raised its stock to 





In year e ding April 30, 1888, gross earnings were $1,044,720; net, 
$164,343; surplus over interest and dividends, (7 per cent) $11,383, 
including $80,.00 bonus from stock of Colorado Fuel Co. President, 
J.C. Osgood, Ottumwa, Iowa. 



























































































































































































































































































































































































































































































































































































































































May, 1889.] BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 149 
BANK STOCK LIST. INSURANCE STOCK LIST. 
CAPITAL. | Net 
| —— DIVIDENDS. CAPITAL. DIVIDENDS. 
OOMPANIES. at latest COMPANIES. oe 
Par EN: | | dates.f | Period. |1887./1888.| Latest. Par. | Amount.| 1889.* |1886./1887./1888.| Last Paid. 
. $ | $ $. 
pmemien: --- 100'3,000,000/1,888,200'J. & J.| 8 8 |Jan.,’89. 4 Alliance .. ..'1,000} 200,000} 58,459)......)...... ane : 
00'5,000,000 1,666.200 M.& N.| 7 7 |May,’89. 349 | American... 00,000} 548,338/10 10 10 Jan., ’89. 5 
Bk.ofbep’ att 100} 300,000; 30,900 ... ....|...... susgudlesecectne® occ Bowery .....| 25 300,000} 119,069)12 12 10 j|Jan.,’89. 5 
powers 00| 250,000| 387,400 J. & J.) 12 12 |Jan., ’89. 6 Broadway...| 25 200,000) 218,736/12 2 12. jJan.,’89. 5 
Bro 5/1,000,000 t,549,600) J. & J.| 16 | 16 |Jan.,’89. 8 Citizens’ ... t; 20 300,000) 293,639) 6°50) Gle | 64g \Jan.,’89. 31g 
Butet's' 25; 300,000} 279,900 J. & J.) 8 8 |Jan.,’89. 4 wes 70 210,000} 159,619) 8 8 8 eb.,’89. 4 
ms shh 1100 2,000,000! 496,600|\J. & J.| 8 8 |Jan.,’89. 315] C’mm’nw’tht/100 | 500,000} 97,122/......| 2  |......|Jan.,’89. 6 
sanecee 100} 500,000 631,200\J. & J.; 6 6 |Jan.,’89. 3 cg 100 /{1,000,000)1,226,692/15°40/15°40/12°45'Jan., ’89. 7 
Ohatham....| 25} 450,000) 552,400) Q—J. | 12 | 12 |Apr.,’89. 3 | Eagle........ 0 300,000} 676,534)15 (15 Yu |Apr.,’89. 5 
Chemical .../100} 300,000/5,809,300) Bi-m’ly.;100 (150 May, ’89.25 Emipive Gi eh 100 200,000 ,497/| 6 7 61g |Jan.,’89. 3 
Citizens’ ....| 25) 600,009 378,600,J. & J.| 7 7 \Jan.,’°89 3% 30 200,010; 100,543) 7 Feb.,’89. 34 
a 100} 1,000,000 2,335,000|M. & N.| 15 | 15 |May,’89.10 Peoraaet 50 200,000; 75,061/10 (10 {10 /|Jan. 
ton” ..../....| 200,000 Discos coce| coenes |! seees]- cascade scngne Fire Ass’n...|100 300,000 Tae h Blcce: «- asacl @ Jan., 89. 5 
Columbia‘... “a5 ii... See pee eee ..Jan., ‘89. 3 Firemen’s ...| 17 204,000; 42,673 7 6 jJan.,’89. 3 
Commerce ..|100/5,000,000/3,133,400/ J. & J. 8 iJan.,’89. 4 German Am.|100 /|1,000,000/2,243,986/15 20 20 Jan., 89.1 
Commercial.|....| 300,000 49,500|\J. & J.|...... 6 |Jan.,’89. 3 Germania...| 50 |1,000,000 26,445/10 10 10 Jan., 89. 5 
Continental.}100/1,000,000) 264,600/)J. & J.| 7 7 |Jan.,’89. 4 | Globe........ 50 200,000; 100,027;10 (10 |10  jJan.,’89. 5 
Corn Exch.*.|100/1,000,000/1,070,900'/F. & A.| 10 10 |Feb.,’39. 5 Greenwich ..| 25 200,000} 415,742/10 10 10 Jav., 89. 5 
East River | 25) 250,000; 120,600\J. & J. 8 \Jan.,’89. 4 | Guardian..../100 200,000} 38,391) 6 gy te Jan., 87. 3 
East Side* ..|_.. 100,000 SEIS PIES: FREE biel tee rE Hamilton ...| 15 150,000 73,594|10 10 Jan., 89. 3 
1ith Ward’.| 25) 100, 131.500|\J. & J.| 8 8 |Jan.,’89. 4 Hanover .... 1,000,000} 462,554/)10 10 1 Jan.,’89. 5 
a, ae... Se Me... Eon sélemeeselsseenens ooenee | Se 00 |3,000,000) 1,502,462)10 10 |10 Jan., 89. 5 
RRA 100} 150,000) 252,400\J. & J.| 6 6 |Jan.,’89. 3 Jefferson . ..t} 30 200,010 408/10 10 10 Mch.,’89. 5 
Sn SA. LEE SU FOO. o.ac ccackccccoclococs:] coceceece cece Kings Co. i) 20 150,000} 167,451/20 (20. |16 (Jan.,’89. 6 
an .. igen dege 100} 500,000/6,152,500; Q.—J. | 40 60 |(Jan., ’89.10 Knick’ bock’r| 30 210,000 94,397) 6 @- Mest. ‘July,’87. 3 
Fourth...... 100|3,200,000/1,358,400 J. & J. 8 71o\ Jan., 89. vis Lafayette (:). 50 150,000 22,087| 8 8 7 Jan.,’89. 3 
14th. Btrect™ fe 2 * | See Ree Sere See Liberty...... 0 ep os 4 ike pg 1 COE CE ER a Ze am 
Gallatin ....| 50;1,000,000/1,290,900/A. & O. 10 10 ,Apr.,’89. i x Long Isl. () .t} 50 300,000 093! 7 8 3 Jan.,’89. 3 
Gansevoort*|....| 200,000) ........].... .... | caneeditoaeaell nmiatnk énaben Man.& Build.|100 00,000} 119,789) 8 8 6 (Apr.,’89. Ll 
Garfield ....| 50! 200,000) 251,490).... .... ee ee ee Nassau(t). 5 200,000} 178,262'10 10 10 Jan., ’89. 5 
Germ’nAm.*| 75| 750,000) 20:,800 F. & A. 6 6 iFeb.,’89 3 National . 3712 000 71,880) 8 Jan.,’” 4 
Germ’n Ex.*|100|} 200,000 306, 800, May. _ 12 | 10 |May, ’89.12 N.Y. Sa tabis 3 210,000) 296,873/12 ‘11 (|10 (|(May,’89.1004 
Germania*../100| 200,000 5900 my &N. 9 9 |May,’89. 5 N.Y. Fire....| 100 200,000} 56,212) 8 an oe Se eb., "89. 4 
Greenwich*.| 25) 200,000 397. 400 M. & N. 6 6 |May, ’s9. 3 Niagara ..... 50 500,000' 379,540 10 10 ps Jan., 89. 5 
Hamilton*..|....| 150,000 56,200 ‘Sete SPEER FEE Pipdontae noe North River.| 25 350,0 4, 120; 8 8 8 Apr.,’89. 3 
SS Je eee UC CR ee ee Lee Cae Pee Pacific....... 25 200,000 310,070 12 12 12 Jan.,’89. 6 
Hanover....'100/ 1,000,000) 1, 108 500 J. & J.) 7 7 \Jan., 89. 349] Park......... 100 200,000 138 10 GAB licence July, 87. 3%, 
Home*...... we es a eins EE Re May,’89. 3 | People’s..... 50 | 200,000, 39,192'10 (10 8 |Jan.,’89. 3 
Elomestena*|....| BO0000, _ 3,200) nc. coe Joceccc|ccccceleccccccs coccce Peter Cooper} 20 150,000, 212,336)12 12. j12 Jan., ’89. 6 
Hud. Riv’r*. 100) 100,000} 108,500).... ....|......|...... PE. lO 1,000,000; 193,92810 (10 |...... Jan.,’89. 3 
mp.& Trad.|100/ 1,500,000} 1,277,800|J. & J.) 14 14 |Jan.,’89. 7 Prudential ..}100 200,000 13 ‘18 PS ee Perna May, ’89. 6 
50| 500,000) 2+64,900/)J. & J.) 8 8 jJan,’s9. 4 Rutgers’..... 25 200,000, 156,91510 (10 {10 jJan.,’89. 5 
Leather Mfr.|100| 600,000} 503,600/J. & J.| 10 10. |Jan., ’89. 5 Standard . 50 200,000; 130,236) 7 7 Jan.,’89. 31g 
Lenox Hill*.|....| 100,000 SAR SeGRSaI, FORRES ER A Stuyvesant... 25 200,00 52,186)10 Jan.,’39. 3 
eoln ....1100| 900,000) 217,300).... ....}-ccccclecces- was scee eeee | Unit’d States} 25 250,000 263.902/10 (11 {11 /Jan.,’89. 6 
Madis’ n Sq. 100; 200,000 18,.100\3. & Ji B |..-ce- Jan.,’87. 3 Westchester.|} 10 300,000 314,859 10 10 10 Feb., ’89. 5 
Manhattan *| 50|2,050,000/1,196,700|F. & A.) 7 7 \Feb.,’89. 349] Wms’bg C.(t)} 50 | 250, 000 611,004 20 (20 /|20 Jan., 89.10 
Mkt & Fult./100; 750,000) 663,400\J. & J.| 8 | 18 |Jan.,’89. 4 | | 
Meo hanics’ -| 25)/2,000,000 1,640,300 J. & J. i. a —-. - : : 
ec 25| 200,000) 203,0901J. ; an., 89. * ‘ ili ing re-in: ri 
Mercantile..|100/1,000'000| 695,400|7. & J| 6 6 |Jan.’89. 3g Over all liabilities, including re-insurance, capital and scrip. 
Merchants’ .| 50|2,000,000; 798,300/J. & J.| 7 7 \Jan.,’89. 34g t Surplus includes scrip. 
Merch. Ex..| 50) 600,000) 104,200\J. & J.| 6 6 |Jan.,’89. 3 +) Brookl 
Metropolis*.|100| 390,000) 461,300\J. & D.| 8 8 |Dee., 88. 4 (j) Brooklyn. 
Mt. Morris*.|100| 100,000! 210,700|J. & J.| 6 6 |Jan., 59. 3 \| In liquidation. 
Murr’y Hill*| 50) 100,000; 284,000) Q.—J. | 16 16 |Jan.,’89. 4 
N. Amstini®.|-09| 250/000| 1=,900|--.--+ | -.---|-c2+-+1-----s2re-g- | CITY HORSE RAILROAD STOCKS AND BONDS 
. Amst’m*.|....| 250,000 RARER APRS RRR, SPU 5 SER 8 } 
New York ../100/2,000,000/1,562,200/J. & J.| 10 10 ‘Jan,, °89. 5 S . 
N.Y.County!100| 200,000} 130,200/)J. & J.| 8 8 Jan., "89. 4 ; 
N. Y.N. Ex./100} 300,000) 122,600/F. & A.| 6 6 |Feb., 89. 3 ‘Dividends and interest. 
ieee oe one 100 oan bee ye J. & J.| 7 7 \Jan.,°89. 31g | —— 
nth Ave.*.|....| 100,0 DOO! 02. - ene |-neeee|eceeee coeeee com rene RAILROADS. Par. | Amount. | | S| 
Nine’th W’d’*!}....| 100,000 _ * CR, 19H Fee RR ea ae | Period. | 2 | Date. 
= oy aad 70, 700,000) 471,500)J. & J.| 6 6 i K+ z | * 
orth Riv’r* 240,000, 112,700\J. & J.| 8 % Jan.,’ Tre 
Oriental* . .. 35 300,000| 362,300 5 & 5 10 | 10 ‘Jan.,’89. 5 | Atlantic Avenue (Brooklyn).. 50 - 2 _ June, 1889 
Pacific* ....| 50| 422,700] 325,700] Q—F | 8 | 8 |May,’89. 2 BONUS. --..- 0. -- 20-00-20 0-00 1,000 seuses | 5-7 1885 & '94 
Park ........ 100 2,000,000/1,868,700|J. & J.! 8 8 |Jan.,’89. 4 Bleecker St. & Fult. F.—Stock.| 100 ay ‘ye See 7. 1889 
People’s* ...! 25! 200,000} 244,100)J. & J.| 10 | 10 (\Jan.,’89. 5 1st mortgage...........-.-.-. 1,000, . & J.|7 \July, 1900 
PRenix...... 20'1,000,000| 523,100\J. & J.) 6 6 |Jan.,’89. 3 | Broadway & 7th Ave.—Stock 100) 2, Q.—J. |3 Jan., 1886 
Prod. Exch.*|100 1,000,000} 160,300/A. & O.| 5 5 |Apr.,’89. 2 Ist mortgage.........------.- 1,000, - &D.|5 June,19 
Republic. ...|/100 1,500,000} 824,500|J. & J.| 6%| 7 |Jan.,’89. 349] 2d mortgage..........-...... 1 | & J./5 1914 
River Side*.|....' 100,000 laste Gs STENT) <cniee eeiet Siete ae Surface—Bonds. .. one sees eee : Ltn 
Bt. Nicholas*|}100| 500,000) 206,000)J. & J.| 6 6 |Jan.,’89. 3 | _ BONGS....-.... ..-..-0--ene-oee FI) A QO VOY | «woe esas 
Seaboard.. td 506,000) 127,500/J. & J.| 5 6 |Jan.,’89. 3 oe (Brooklyn) ......... 100 Q.—J.}2 |July, 1889 
Beventh..... 00; 300,000} 73,900)J. & J.| 6 | 6 |Jan.,’89. 3 lst mortgage................. 1,000 » & J. 7 188 
econd...... 00! 300,000! 212,000|\J. & J.| 10 10 |Jan.,’89. 5 2d mort re 1,000 coe veos| G 1889 
Bhoe & L’thr|100| 500,000} 211,700\J. & J.| 8 | 8 |Jan.,’89. 4 se. — sececceces 10 —F. 2 |May, 1889 
eatin 100! 200,000] 80,800\J. & J.| 8 8 ‘Jan.,’89. 4 1st mo rtgage oo ceesccercesceee 1,000) J. & J. 5 Jan., 1902 
eeenets. Y*/100,1,200,000} 481,900|M.&N.| 8 6 iMay,’ 89. 3 Brooklyn City & Newtown.... 100 1,000,000).... .... | Lig rene seeeees 
oreo’ 00' 1,000,000 800|J. & J. 6 5ig\Jan., 89. 21g] _ 1st mortgage.............-...| 1,000) seee cone} 4 
nw RE 40'1,000,000| 213,300\J. & J.) 6 6 |Jan.,’89. 3 | Brooklyn Crosstown—Stock...| 100 A. & 0.4 |Apr. 1389 
Twelf.Ward"|....| 200,000) 46,800).... ....|....-.]..0.--|-cecccos occece lst mortgage bonds.......... 1,000 _ & J. 5 
23d Ward*..|....| 100,000 RARE SAS Ai! Ua ESE ee Bushwick Av. (Brooklyn)—Stk, 100 | QO—F. | 2 May, 1889 
Union*...... -ee.| 250,000 SRR Sakari: pyar sei agN Daae 1st mortgage...........-.--.- 1,000) . & J. | 6 | 1902. 
U. States .../100| 500,000) 505,300) Q.—J.| 8 8 |Apr.,’89. 2 | Central Crosstown—Stock..... 100 —J. 1% July, 1889 
WeSSeER ..../100/8,500,000| 152,300)... ....|..200.|<cccce] coccces sscces Ist mortgage.............---. 1,000 & N. 6 (Nov., 1922 
West Side*../100) 200,000! 213.400/J. & J.. 10 | 10 |Jan.,’89. 5 | Cent. Park N. & E. Riv.—Stock, 100 Q.—J. |-¢-| ADP.» 1887 
Consol. mortgage bonds..... 1,000 - &D.! 7 - 1902 
* These are not National banks. BG MOTOBRRO.040005 ccccersee 1,000 300,000)... “ase| 5 1902 
{ February 26, 1889, for National banks and March 23, 1889, for] Christopher & 10th St.—Stock. 100 650,000) 1% ‘Aug., 1889 
State banks. m.... a ian & Hook snemanas ert 100, 000 A. “& ‘0. | 189 Fe 
joney Islan rooklyn ..... ’ lenud cone Aug., 1 
LOCAL GAS COMPANIES’ STOCKS AND BONDS: | “3a tnorteage.... 1,000 ~75,000\5. & 3.17 | 1887 
Consolidated heat nmaamiaibd 1,000 125,000J. & J./5 | 1903 
Dividends and interest. | D. D. E. B. & Battery—Stock.. 100 1,200,000} Q.~—F. | 2 Ang., 1889 
Ist mortgage, consol......... 500 &ce 900 000 J. & D.|7 June,1893 
GAS COMPANIES. Par. | Amount. 2 | SDs sciahiind: natineinentete 100 1,200,000 F. & A.|6 Feb., 1914 
Period.| 3 Date. — Avenue—Stock......... 100 1,000,600, Q.—F. | 112 May, 1889 
| aA 42d & Grand St. Ferry—Stock. 100|.748'000 M. & | 3 7 188 
peace 2 Grand St. Ferry—Stock. 00 ; M. v.| ‘Aug., 1889 
Brooklyn Gas es hitdaiee wee 25 2,000,000! Various) 312g May 1, ’89 lst mortgage....... i eh Ae 1,000 236,000'A. & O.| 7 yom 1893 
Citizens’ Gas-Light (Brooklyn) 20 1,200,000) Various) 219 Jan. 1, 89 | 49d st. Man. « St. Nich. Ave..| 100/2,500, 000 . saedhaatebecanialii 
I intenieniaididtheds diiatinninibeimititinn 1,000 '250,000 A. & O.| 5 1895~1905 lat mortgage.... ....---....- 1,600 1,200,000 M. & 8. 6 1910 
Consolidated Gas.............. "100 35430000. J. &D.j2 ‘Dee. 15, 88 od mortgage income..... 1, pe Be "600. 000, JI. & J.' 6 | 1915 
Jersey City & Hoboken........ 20 756,000, Quar. | 219 Nov. 1,’88 | Grand St. & Newtown (Bk’lyn) 100 170,000) ..--| 219 Jan., 1886 
Metro ~~ Bonds........... 1,000 658,000/F. & A.|6 | 1901 1st mortgage..............-... 1,000) 175,000 F. & A.|7 | 18 
BE Gite. RPisndoccsce cocceccc 100'3,590,000|J. & J.}2 Jan. 10,’89 | Foust. W. St. & Pav. F’y—Stk., 100 250,000 Q.—F. | 2 'Feb., 1336 
Bon 4 RE Te 1,000'1,500,000'M. & N.| 6 | Ist mort@ags.........ccccccce! 0 500,000 J. & J. 7 July, 1894. 
Nassau (Brooklyn)..... 251, 000,000) Q.--J. | 143 April 1,’89 | Ninth Avenue.....---........., 100{ 800,000)... ... 2 \Nov., 1887 
TIP...-.------+ ~-00. .+-.| Var’s.| '700,000/M. & N.| 229'May 1, ’89 | Second Avenue—Stock ........| _ 100/1,862,000\J. & J.|5 Jan, 18 
eee Soeeya) biiebndaredes 10)1, ,000| Quar. | 14g Mch.15,’89 lst mortgage................- ' 1,000 1,600,000 M. & N.|5 | 09 
i iinenesunaiiiiiibiimeabie 1,000; 400,000'M. & N.|5 Option Co. | sixth Avenue—Stock.... ...... — 100/1,500,000 Q.—F. | 14s'May, 1889 
MN ticieininin tile aides ihcebiatehdials iets Var’s.; 100,000/A. & O.| 6 1897 1st mortgage’................ | 1,000! 500,000 J. & J.|7 | 5 
Willlansinar acum Gbanteds 501,000,000) Quar. | 2 (|Apr. 22,'89 | Third oan Sne | i ee ' 100/2,000,000 M. --4 |May, 1889 
edit pa ohmadinidaistas-aial 1,000 1,000,000|A. & O./ 6 1899 Bonds.............--,..2.--., 1,000/2,000,000 J. & J.|7 \Jan., 1890 
Metropolitan di (Brooklyn) ...... 100 1,( 0,00C'\J. & J..3 \Jan. 1, 89 Twenty Third Street—Stock...; 100; 600,000).... .... 219\ July, 1889 
ES SERGIO 1,0v0, 750,000/M. & N.| 34s 1899 lst mortgage............-....| 1,000} 250 ,000|M. & N.| 7 \May, 1893 
Fulton M i ndinischcimsict 100 3,000,000 Le rl eas ea pi li ae Al ih tl 150,000'.... ....15 | 0 
Bon ee eee eSeseeee sees eenee ee ee| see eee Le UF» we * , 
Bquitable...........- itd all a 100'3,000,000} ... .... 2 |Apr. 15,’89 * This column shows last dividend on stocks, and date of maturity 
| ea eeeeeseees 1,000 1,0 90,000 F. & A. 6 1900 of bonds. 
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INDEX TO NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of the Supplement. To obviate this difficulty, and to facilitate reference to any name, whether 
new or old, the following index has been prepared : 
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Col. Chicago & Indiana Central..... Chicago St. Louis & Pittsburg. 
Columbus & Indianapolis Central...Chicago St. Louis & Pitisburg. 











SD Ge GID cc cnccccecceéocedes Savannah & Western 

Columbus & Toledo. .ccccccccccccccs: ol. Hocking Valley & Toledo. 

Columbus & Western............... Savannah & Western. 

Connecticut Western................ Hartford & Connecticut Western. 

| EE Cleveland «& Canton. 

Consolidated Vermont............... Central of Vermont. 

Corpus Christi San D. & Rio G...... Mexican National. 

Covington & Lexington .... ......... Kentucky Central. 

Cowley Sumner & Fort Smith..... ..Atchison Topeka & Santa Fe. 

DIN OUT, cocéunectacesine ducieail Kaneas City Fort Scott & Memphis. 

CE ee Chicago & No. West. 

Dakota & Great Southern........... Chicago Milwaukee & St. Paul. 

Danville & Grape Creek.... ......... Chic. & East Illinois. 

Danville Olney & Ohio River....... Chicago & Ohiv River. 

Danville & Vincennes.... ........... Chicago & East. [llinois. 

eae ry i FORE WOES.. ccoccceccces Chicago Milwaukee & St. Paul. 

CE CRETE SS. Dayton Fort Wayne & Chicago. 

Decatur & East St. Louis............ Wabash St. Louis & Pacific. 

Denver Mempbis & Atlantic ........ Missouri P« cific. 

Denver & New Orleans. ............Denver Texas & Gulf. 

PCIE I, Union Pacific. 

Denver Western & Pacific .......... Union Pacitic. 

Des Moines & Minneapolis.... ...... Chicago & No. Western. 

Detroit & Bay City ........ .......... Michi Zan Central. 

Detroit Mackinac f* Marquette..... Duluth South Shore & Atlantic. 

Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 

Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 

DORSET & BOUCHE... -cccccccccecess Maine Central. 

Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 

Dubuque --peeeniatoomet ccccce coceeee Chicago Milwaukee & St. Paul. 

i JOU asasccveescouses --.----..- Nashville Chattanooga & St. Louis. 
uluth & Manitoba.... peosennssooedl Northern Pacific. 

} ulu Short Line eeeseecenwaeceeeeneaeeee. St. Paul & Duluth. 
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bs FORMER NAME. WILL NOW BE FOUND UNDER— | . FORMER NAME. WILL NOW BE FOUND UNDER— 

a4 es CEE .. c06000ccccvesnseese East Tenn. Virginia & Georgia. East Line & Red River.............. Missouri Kansas & Texas. 
Albermarle & Raleigh............... Wilmington & Weldon. East Tennessee & Georgia (ese ncunet East Tenn. Virginia & Georgia. 
Albia Knoxville & Des Moines...... Chicago Burlington & Quincy. | East Tennessee & Virginia.......... East Tenn. Virginia & Georgia. 
Allegany Central...........-........ Lackawanna & Pittsburg. Eastern of Minnesota ..........-..-. St. Paul Minneapolis & Manitoba. 

4 American Dock & Imvprovem’t Co...Central of New Jersey. Easteru Shore (Md.’..........-..cee- N. Y. Philadeiphia & Norfolk. 

B Androscoggin & Kennebec .......... Maine Central. ST © BONED... ccisesoosecsucseses Lehigh Valley. 

Ashtabula & Pittsburg. ............. Pittsburg Youngstown & Ashtabula. | Elizabci. City & Norfolk............ Noriolk Southern, 

4% Atchison & Nebraska................ Chicago Burlington & Quincy. Mamita State LAnG ......c.ccccccccce Tioga. 

3} Atchison & Pike’s Peak.............. Central Branch Union Pacific. Elmira Jeff. & Canandaigua........ Northern Central. 

Atlantic & Great Western ........... New York Pennsylvania & Ohio. Escanaba & Lake Superior.......... Chicaga & Northwestern. 
EERE: Savannah Florida & Western. iy iPS IRR Eastern (Mass.) 
Atlantic Mississippi & Ohio......... Norfolk & Western. | European & North American........ Maine Central. 
Atlantic & Northwest............... Canadian Pacific. | Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Augusta & Knoxvilie................ Port Royal & Western Carolina. ~ net meneepent & Nashville.. aera o eee. 

ae ‘incinnati Wash. & Baltimore. Evansville & Richmond ............ Svansville & Terre Haute. 

Bellefontaine & indians. veetinuinniia Cleve. Columns =. & . zn. Evansville Rockford & Eastern....,Louisville Evansville & St. Louis 
Belleviiile gr aoe ag reserscvowesss St. Louis Alton & Terre Haute. 
Belleville & Eidorado...............- St. Louis Alton & Terre Haute. Fargo & Southern............--..--- Chicago Milwaukee & St. Paul. 
Belleville & cbc Tilinois ...... St. Louis Alton & lerre Haute. Florence El Dorado & W.......... -. Atchison Topeka & Santa Fe. 
Beloit & Madison Chicago & Northwestern. Q:..... 3 eaa  ae Florida Central & Peninsular. 
Booneville Bridge.............--.---. Missouri Kansas & Texas. | Florida Central & Western .......... Florida Central & Peninsular. 
Boston Barre & Gardner ............ Fitchburg. | Florida Railway & Navigation...... Florida Central & Peninsular. 
Boston Clin Fitch. & New Bed.....Old Colony. | PERGEOR BOE ROER...ccccne cans ccceseen Jacksonville Tampa & Key West. 
Boston Hartferd & Erie............. New York & NewEngland. ee Florida Cevtral & Peninsular. 
Boston Hoosac Tunnel & W estern . Fitchburg. c Fort Smith & Van Buren Bridge. ...St. Louis & San Francisco. 
Boston Providence & Fisbkill....... New York & New England. Framingham & Lowell.. O'd Colony. 
Brunswick & Albany................ Brunswick & Western. Fremont Elkhorn & Missouri Val. ..Chicago & Northwesiern. 
I init cuncsienceininiinnell Lake Shore & Michigan Southern. :, ~~ , ia 
Bufialo New York & Philadelphia...Western New York & Pennsylvania, | Galena & Chicago Union ............ Chicago & Northwestern 
Buffalo Pittsburg & Western........ Western New York & Pennsylvania. | Gardner Coal City & Northern .... Elgin Jol.et & Eastern. 
Burlington & Missouri River........ Chicago Burlington & Quincy. Georgia Carolioa & Northern ....... Seaboard & Roanoke. 
ra EO Chicago & West Michigan. 
Burlington & Southwestern......... Chicago Burlington & Quincy. 
“ip atinane Me Missouri Pacific, St. L. I. M. & 80 Grand Rapids Lansing & Detroit....Det: oit Lansing & Northern. 
Cairo Arkaneas & Texas............- Missouri P: ‘itic, St. L. L. M. &So. Grand Rapids Newaygo & L. Shore. .Chie ago & West Michigan. 
Cairo & \y ~""ihpababmbapantanapss 4 Pm oe C, OU. A a. ME. OO. GrandRiver Valley................-. Michigan Central. 
Cairo & St. Louis ........------+--0 Cairo Vines neg — Great Western of 1859 .............. Wabash St. Louis & Pacific. 
Cairo & Vincennes ...........---++0. end {=e agg =e Green Bay & Minnesota............. Green Bay Winona & St. i’aal. 
a ae severeveronsnnens yyw wb Sonsien i tii tte Greenville & Colunbia.............. Columbia & Greenville. 
a Oo ad we reeceescecccascee. Ma wor tng ol al Hannibal & € vent ral Missouri ...... “Missouri Kanses & Texaa. 

. Teo cocvesscocceeesesoese ~ : Hannibal & Naples .................. fabash St. Louis & Pacific. 
rng ond dlnaagty SE one inde Sane 7 aoe Haute. Harlem & Portchester heubiembaaaneddl New York New Haven & i Tartford, 
Cedar Rapids & Giiuéon. "7-1 Burlington Cedar Rapids &N. | Hle'ena& Red Mownitalli...2022200. Northern Bacitlee ee 
Cedar Rapids Iowa Falls & N. W....Burlington Cedar Rapids & N, Henderson Bridge Co.........c-. °°" Louiev ville & Nashville. 

Cedar Rapids & Missouri River..... Chicago & Northwestern. Holly Wayne & Monroe.........--.-. Flint & Pere Marquette. 
es Se a req DeneNNNepe ens es i melyeke . a erg tT ey prewnen me ew Hav = & Restempt. on. 
SRI RUON . 0-2 cece cooccces- - , ouston & Great Northern........-.. issouri Kansas exas 

_ Cherry Valle y + & yg nd oe ree +g anal. Hudson & Riv fillies .Chic. St. Paul Minneap. « Omaha, 
Chicago Clinton ~ agae =e « pw wate O88 Li ~ Pittsb Humeston & Shenandoah ........... Chicag» Burlington & Qui icy 
ore : a = — ss eccccccce. C ‘eho a ri oo" 1visburg. Huatinburg Tell City & Canneliton Louisville Evansville & S*. Louis. 
Chicago Iowa & Nebraska......:.... Chicago & Northwestern. ‘ : 
Satenae Kanens & Nebrarka.-..2... Chicago Reek Island & Pacific. Seats Seas SANK .....«--+r-o- endear manne & Meiney. 
Chicago Kansas & Westerm.......... Atchison Topeka & Santa Fe. Illinois & Southern Iowa .........--. Wabash St. Louis & Paciti.. 
Chicago & Michigan ne ke Shore road Chicago & West Michigan. In‘iana Bloomingtou & West’n......Ohio [ndiaua & Western | 

; ro Milwaukee & N. W ......... Chicago & Northwestern. e afaveatta _—. t 
Chicago Milwaukee & N. W en ly ne ate g Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
Chicago & Milwaukee..............-. C ions Nor a Indianapolis & Cincinnati........... Cin. Indianapolis St. Lon: < & Chic. 
Chica go & Ohio River........-.. --. cago & Northwestern. Paul. Indianapolis Decatur & Springfield. Indianapolis Decatur & Western. 
Chicago & Pacific... abeenenvesity Ser a oe & ef au International & Great Northern ....Missouri Kansas & Texas. 
Chicago Rie aie pyrene ebcae: ‘Chi oe —* oastern. Ionia & 74-7 hibenalaes: ee paieneninmial ee ys 2 a ru. - 
Chicago Santa Fe & California ..... ‘Atchison Topeka & Santa Fe. rte y i ga a ee Chicas Wiloeaken Pat hg - 
Chicago St. Louis & New Orleans...Illinois Central. lowa Falls & Sioux cade Dubuque & Sioux City. ’ 
Chicz go St. Louise & Paducah........8t. Louis Alton & Terre Haute. lowa Midland........................ Chicago & N orthwestern. 
Chicago St. Paul & Minn............. Chic. St. Paul Minn. & | ge Iowa & Minnesota ..................-Chicago Milwaukee & St. Paul. 
Chicazo = a cece sees cone ne ae Se &jPacitic. Iowa Southern & Missouri North ...Chicago Rock Island & Pacifiv. 
C cago RE eee ene Chie ago & Northwestern. J: ackson Lansing & Saginaw i eee Michigan Central. 
Chicago Wisconsin & Minnesota .... Wisc onsin Cent. Co. James River V alley AAI: Northern Pacific. 
Cincinnati & Baltimore. ............. Cincinnati Wash. & Baltimore. | Jamestown & Fr oe AES TIER Rt Lake Shore & Michigan Southern. 
Cincinnati & Chicago Air Line ......Chicago 8t. Louis & Pittsburg. | Jersey Shore Pine Creek & Buffalo. Pine Creek. 
Cincinnati & Eastern. .............. hio & Northwestern. Joliet & Chicago Chicago & “Alton. 
Cincinnati Hamilton & Indianapolis.Cincinnati Hamilton & Dayton. | ti cWater......------- D } irgi 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chie. | Junction & Breakwater............. Delaware Maryland & Virginia. 
+ sr mane — & Chicago..... City py mee pe Louis & Chic. Kalamazoo Allégan & Gr. Rapids . Lake Shore & Michigan Southern 
20s esegereseeeee , Kalamazoo sou aven..........Michigan Centra 

ee ae eine 2 ‘Gincennati Jackson + hctamaaaiale Kalamazoo & White Pigeon ......... Lake Shor e & Michigan. Southern, 
Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus. weet Bk helenae cm 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan seco esi Kanaas City Emporia & 8.... ......Atchison Topeka & Santa Fé. 
ORNs GE BNO 6 occ ccccccscccccs Lake Shore & Michigan Southern Kansas City Lawrence & So jabtbtiegc es: ‘Atchison Topek a & Santa Fe. 
Clevel. Po carawas VY. & Whecling.. ft meg ag & Wheeling. Kansas City & Omaha .............. St. Joseph & Grand Island. 
pote ayy ene peor esocwoocous. Ne ag Columbia en Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 


Kansas City St. Louis & Chic.. -Chicago & Alton. 
Kansas City Southeastern & Memp. Kansas City Fort Scott & Memphis. 


Kansas City & Southwestern........ St. Louis & San Francisco. 

Kansas City Springticld & Memphis. Kansas City Fort Scot: & Memphis. 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas Midland .... ................ St. Louis & San Francisco. 

Kansas & Missourl................... Kansas City Fort Scott & Memphis. 
Kansas & Nebraska.................. St. Joseph & Grand Island. 
a ihcentiaeskeodeneod ...Union Pacific. 

Kiagman Pratt ing Western...... ..--Atchison Topeka & Santa Fe. 

PON GENES GERI. c00 2s covcenccescess East Tennessee Virginia & Georgia. 
Lackawanna & Pittsburg........... Lackawanna & Southwestern. 
Lackawanna & Susquehanna ...... Delaware & Hudson. 


Lafayette Bloomington & ~~ eeete Erie & Western. 

Lake Erie Wabash & St. Loui Wabash St. Louis & Pacific. 
Lancaster & Reading................ Reading & Columbia. 

DD bcts cone cecouedsvebtnsseusews Pittsburg Youngstown & Ashtabula. 
Leavenworth Atchison & N’west....Missouri Pacific. 

Leavenworth Lawrence & Galv.....Atchison Topeka & Santa Fe. 
Leavenworth Topeka & Southwest... Atchison Topeka & Santa Fé. 





Leeds & Farmington................. Maine Central. 
Lehigh & Susquehanna.... .... .... Lehigh Coal & Navigation. 
Lehigh & Wilkesbarre Coal Co.... .. Central of New Jersey. 
Leroy & Caney Valley............... Missouri Pacitic. 
Lexington & Southern............... Missouri Pacific. 
Lincoln & Northwestern ........... Cuicago =~ Fy noted & el 
Litchfield Carroilton & Western. ...Jacksonville South 
Little Rock Junction....... svewiceet Missouri Pacific. 
Little Rock & Fort Smith............ Missouri Pacific. 
EE cs neuktdé coosvede New York Lake Erie & Western. 
Louliona & Missouri River......... Chicago & Alton. 


Louisville.Cincinnati & aa gy -Louisville & Nashville. 

Louisville N. Albany & St. Louis... arn Evansville & St. Louis, 
Louisville & St. — eineevebitdosedh Jakson ville Southeastern, 
Boston & Lowell 
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May, 1889.] INVESTORS’ 
FORMER NAME. WILL NOW BE FOUND UNDER— 
on & Augusta......... eiecnsned Georgia RR. & Banking Co. 
_— fl ER oes neiteesnmaeed Central Railroad & Bank. Co., Ga. 
Wee COGE. oc cccccccccecscosce coos Lake Shore & Michigan Southern. 
Manitoba & Southw. Colonization...Canadian Pacific. 
Marietta & a ppegeg . inaiabewos tue Cincinnati Wash. & Baltimore. 
Marietta Mineral. ..................-- Marietta Columbus & Northern. 
Marietta Pittabare & Cleve. .......- Cleveland & Marietta. 
Maple BOE cnapcconeceeecoccssoceeses Chicago & Northwestern. 
Marion & McPherson...............-. Atchison Topeka & Santa Fé. 
Marquette & Western.............--. Marquette Hougton & Ontonagon. 
Massachusetts Central............... Central Massachusetts. 
PID . .casndovaessecnessanscess Connecticut & Passumpsic. 
Maysville & Lexington............. -Kentucky Central. 
Memphis ey & Colorado........ Kans1s City Fort Scott & Memphis. 
ees Gs GIRO. 200 ccncecces ccccsees Louisville & Nashville. 
Memphis Paducah & Northern ..... Chesapeake Ohio & Southwestern. 
DEGNR® BENGE 00 coccccccesocsses Chicago & Northwestern. 
Metropolitan Elevated........ ...... Manhattan Elevated. 
Michigan Air-Line ............---.--- Michigan Central. 
Michigan & Ohio ............-....... Cincinnati Jackson & Mackinaw. 
Michigan So. & North’n Indiana..... Lake Shore & Micnigan Southern, 
Midland of New Jersey ....... penens N. Y. Susquehanna & Western. 
Milwaukee & Madison..............-- Chicago & Northwestern. 
Milwaukee & Western ..............- Chicago ne & a Paul. 
Minneapolis & Duluth...........-... Minneapolis & St. Louis. 
Minneapolis Eastern ..............-. Chicago St. Paul Mino. & Omaha. 
Minneapolis & Pacific ............... Minneap. St. P, & Sault Ste. Marie. 
Minneap. Sault Ste. Marie & Atl’tic Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union.... .............. St. Paul Minneapolis & Manitoba. 
Minnesota Central ........-..0-ccee- Chicago Milwaukee & St. Paul: 
Minnesota & Northwestern........ -Chicago St. Paul & Kansas City, 
Minnesota St. Croix & Wisconsin...Wisconsin Central. 
Minnesota Valley ...........--« ecceeee(hicago & Northwestern. 
Missisquoi Valley. ................. .-Central M go 
Mississippi Central ..............-.-- (Chic. St. L. N. O. ) Illinois Central. 
Mississippi River Bridge............ Chicago & Alton 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Memphis. 
Missourt River BRB. ....ccccccccccece- Missouri Pacitic. 
Missouri & Western .............-..-- St Louis & San Francisco. 
Montgom: ry & Florida............ --Northwest & Florida. 
Montana Central ........ccccccce sce. St. Paul Minneapolis & Manitoba. 
0 es ee New York & Greenwood Lake, 


Mt. Olive Coal. t. Louis & Chicago. 
Muskegon Grand Rapids & Indiana. Gr and Rapids & [ndiana. 






































ES SS eee Boston & Lowell. 
Nashua & Rochester................- Worcester Nashua & Rochester. 
Nashville Florence & Sheitfield...... Nashville Thattanooga & St. Louis. 
Nebraska... ... 220. ccce-eneeccecee: Chicago Burlington & Quincy. 
Newark & tt Mi nverssmosesoened Central of New Jersey. 
New Bedford Railroad............... Old Colony. 
Newburg & New York.. ...---.--New York Lake Erie & Western. 
New Castle & Caenangy Valley Kanne New York Pennsylvania & Ohio. 
New Jersey Midland................. New York Susquehanna & ne 
New Mexico & So. Pacific ........... Atchison Topeka & Santa 
New Orleans Jackson & G. N........ (Chic. St. L. N. O.) Illinois Central. 
New Orleans & Mobile........-...... Louisville & Nashville. 
New Orleans Pacific. ............cce- Texas & Pacific. 
Newport & Richford................. Connecticut & Passumpsic. 
Newtown & Flushing ................ Long Island. 
New York Elevated. ...........ee-- Manhattan Elevated. 
New York & Manhattan Beach...... N. Y. Brooklyn & Manhat. Beach. 
New York & Oswego Midland....... New York Ontario & Western. 
New York & Rockaway.............. Long Island. 
N. Y. Woodhaven & Rockaway ....N. Y. & Rockaway Beach. 
Biles & MGW LAGBGR. .cccccccccecceses Cleveland & Mahoning Valley. 
i Ws vcccksedekecnseecseu Chicago Burlington & Quincy. 
Norfolk & Petersburg................ Norfolk & Western. 

WOTEMOTE TIMID OI. 0c cc cnccccecccccces Chicago & Northwestern. 
Ee ee Wabash Western. 

DE SEED. cocncsccocsececseess Chic. St. Paul Minn. & Omaha. 
Northern Central (Mich.) ........... Lake Shore & Michigan Southern. 
DD COE anccens soassoesescece Chicago Burlington & Quincy. 
Nor. Pacific La Moure & Mo. Riv.. .Northern Pacific. 
Northern Pacific & Montava........ Northern Pacific. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................- Chicago & Northwestern. 
Northwest Virginia.................. Baltimore & Ohio. 

I i atenecmeugunoannenneTs Toledo & Ohio Central. 
Ohio & West Virginia................ Col. Hocking Valley & Toledo. 
Omaha & Southwestern ...........-.- Chicago Burlington & Quincy. 
Orange & Alexandria................ Virginia Midland. 
Ottawa & Burlington................ Atchison Topeka & Santa Fé. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Ottumwa Cedar Falls & St. Paul....Chicago & Northwestern. 
Oxford & Clarksville................ Richmond & Danville. 

RGIS CORSE. ccccencccccccccccese --.Oregon Improvement Company. 
Pacific of Missouri .................. Missouri Pacitic. 
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Painesville & Youngstown .......... Pittsburg Painesville & Fairport. 
ames & BPOGRGEE...ccccccecacccccccsss Terre Harte & Peoria. 
Pekin Lincoln & Decatur ........... Peoria Decatur & Evansville. 
Peninsular of Florida................ Florida Railway & Navigation. 
EE CREED ccs cecces cccccece Chicago & Northwestern. 
TT tascgusadas geadtameederseseas: Wisconsin Central. 
Pensacola & Atlantic................ Louisville & Nashville. 

Peoria Pekin & Jacksonville........ Wabash 8t. Louis & Pacific. 
Pittsburg Bradford & Buffalo....... Pittsburg & Western. 

Pittsburg & Connelisville............ Baltimore & Ohio. 
Pittsburg & State Line.............. B Rochester & Pittsburg. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 
Port Huron & N exthwestera neowsen Fiint & Pere Marquette. 
Portland & Kennebec. ............... Maine Central. 

ST ind sdadewenereosascoseseess Port Royal & Au 
Ie ED cccccanoscecceccesces cago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley ...... ..--Atchison Topeka & Santa Fe. 








FORMER NAME, WILL NOW BE FOUND UNDER— 











Quincy Alton & 7 ee Chicago “vt & Lainey. 
juincy & Spe * EPA OE Hannibal & 8 +> > 
uincy i ad Wabash St. ms & Pacific. 
uincy & © eet OEE SR Chicago Burlington & aon 
= eo i I ea Chicago Burlington & 
ich Hi DEG TS A IE IR NE Kansas City Fort Boot as & A 
teen York Riv. & Chesapeake. Richmond & Danville. 
Rochester & Pittsburg. .............. Buffalo Rochester & Pittsburg. 
BE. Joseph & TOWS.<ce . ccccccccccces Chic. Rock Island & Pacific, 
St. Joseph & Pacific .... ............. St. Joseph & Grand Island. 
St. Joseph & Western................ St. Joseph & Grand Island. 


St. Louis Council Bluffs & Omaha...Wabash Western. 
8t. Louis Iron Mount’n & Southern. Missouri Pacific. 
Louis Jacksonville & Chicago. ...Chicago & Alton. 

















St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash Western. 

St. Louis Kansas & Southwestern...St. Louis & San Francisco. 

St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock [sland & C.... .-..-.. Chicago Burlington & Quincy. 

St. Louis Salem & Arkansas ........ St. Louis & San Francis 

St. Louis Salem & Little Rock .. .... (St. L. Salem & Ark.) St. L.& S.Fran, 

St. Louis & Southeastern ............ Louisville & Nashville. 

St. Louig Southern..................- St. Louis Alton & Terre Haute. 

8t. Louis Wichita & Western........ St. Louis & San Francisco. 

St. Paul & Chicago ........ .......... Chicago Milwaukee & St. Paul. 

St. Paul Eastern Grank alee asta Milwaukee Lake Sh. & Western. 

Sls EE GP NEED a cccccccceccccccces St. Paul Minneapolis & Manitoba. 

St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 

St. Bs Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 

Sandusky & Cleveland............... Cincinnati Sandusky & Cleveland. 
andusky City & Indiana............ Cincinnati Sandusky & Cleveland. 

Sandusky Dayton & Chasinnadl ERE Cincinnati Sandusky & Cleveland. 











San Francisco Oakland & eepenenene Central Pacific. 
San Joaquin Valley .................. Central Pacitic. 
San Pablo & Tulare.................. Northern (California) 
Savannah Albany & Gulf............ Savannah Florida & Western. 
Savannah & Charleston............. Charleston & Savannah. 
Schenectady & Duanesburg.........Delaware & Hdson. 
Sedalia Warsaw & Southern........ Missouri Pacific. 
Short Creek & Joplin ................ Kansas Cit» Fort Scott & ee. 
Sioux City SP hidenseddossesecsd Chicago Milwaukee & St. Paul. 
Sioux City & Pacific. ................ Chicago & Northwestern. 
Sioux City & St. Paul ................ Chic. St. Paul Minn. & Omaha. 
| Slatington & New England......... Pennsyl’a Poughkeepsie & Boston. 
Smithtown & Port Jefferson .... .... Long Islana. 
Sodus Bay & Southern............... Elmira & Lake Ontario. 
et itis eee ce tiéee. eoneneil Atchison Topeka & Santa F%. i= 
South Georgia & Florida............ Savannah Florida & Western. dd 
SeeeD PP UGEENO TEED. ccccccce coccececs St. Louis & San Francisco. 
I Brooklyn & Montauk. 
South Side (Va.).. .......... siesta Norfolk & Western. 
Southeastern & St. Louis............ Louisville & Nashville. 
Southern Georgia & Florida......... Savannah Florida & Western. 
UGE TANGO. ccc nccncces cocecoc: Atchison Topeka & Santa Fe. ba 
Southern Kansas in Texas........... Atchison Topeka & Santa Fé. 
Southern Kansas & Western......... Atchison Topeka & Santa Fé° 
Southern Minnesota................- Chieago Milwaukee & St. Paul. 
Southern Pennsylvania.............. Cumberlaod Valley. 
Spartanburg & Asheville............ Asheville & Spartansburg. 
Spokane & Palouse................... Northern Pacitic. 
Stanstead S. & Chambly............. Central of Vermont. 
Sterling Mountain RR........ ...... Sterling tron & R'y Co. (see Miseel’al 
Steubenville & Indiana .............. Pittsburg Cin. & St. Louis. 
Sumner County.................,.-.-Atchison Topeka & Santa Fé. 
I Gh ION cccciccesece ccccce ..-Philadelphia & Erie. 
Taylor’s Falls & Lake Superiot .. on St. Paul & Duluth. 
a DE Catnconicecenbideedannnt Chicago Burlington & Quincy. 
1 8 STE eS Missouri Kansas & Texas. 

Terre Haute & Southeastern........ Evanaville & Indianapolis. 

aa sdb ieintiadendinaad Mexican National. 

STEEL LISI OLIN St. Louis Arkansas & Texas 
Ann Arbor & Cadillac....... Toledo Ann Arbor & North 3 Mieh. 


Ann Arbor & Grand Trunk..Toledo Ann Arbor & North Mich. 
Ann Arbor & Mt. Pleasant..Toledo Ann Arbor & North Mich. 





Cincinnati & St. Louis....... Toledo St. Louis & Kansas City. 
Delphos & Burlington....... Toledo St. Louis & Kansas City. 
Si bencandedtededaindes Wabash St. Louis & Pacific. 





Logansport & Burlington. > St. Louis & Pittsburg. 
Peoria & Warsaw abash W Western. 


ETE Wabosk St. Louis & Pacific. 
& Boston......... genedcowseeuns Fitcnuburg. 
EE ere Ee Northern Central. 
SE SIE, ccnncudcadseccececese Brooklyn Elevated. 
Union & Logansport. .. Ee ae Chic. St. Louis & Pittsburg. 
A lille RT RE Utah Central. 
Wenice & Carondolet................ Thinois & St. Louis. 


Verdigris Val. Independ’ce & West. Missouri Pacific. 
Vernon Greensburg & Rushville....Cincinnati Indianap. St. L. & Chia 











Waco & Northwestern....... onan Houston & Texas Central. 

Warren & PYGmiR...cccocccececcee Western New York & Pennsylvania. 

Warwick hoy iddeudinandeaddiamanes Lehigh & Hudson River. 

Washington C ~ My bie? Mid. & Gt. So.. Virginia Midlaad. 

Washington Ohio & Western...... «Richmond & Danville. 

West Chester & Philadelphia. ....«--Philadelphia & Baltimore Central. 

Western of Alabama................. savannah & Western. 

Western Minnesota.................- St. Paul & Northern Pacific. 

EE ntecuntneminde eaducd en Pacific. 

Western Union Railroad........ .... hicago Milwaukee & St. Paul. 

West Pennsylvania & Shenango....Shenango & Allegheny. 

|. i. Teepe Chic. St. Paul Minneap. & Omaha, 
Jichita & Southwestern.... ........ Atchison Topeka & Santa Fe. 
fichita & Western. .........ccccccee Atchison Topeka & Santa F6. 
finona & St. PeteP.... << -ccccees- Chicago & Northwestern. 

Wisconsin Minnesota & nee ..---Minneapolis & 8t. Louisa. 

Wisconsin Valley. .......-.ecssecees. Chicago Milwaukee & St. Paul. 
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a Weekly Newspaper. 
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“ The best financial and commercial Paper issued in this country.” 

Foremost in editorial discussions and in practical information. _ 

The following are the principal features of the CHRONICLE and SUPPLEMENT; 

1.—Editorial.—The editorial articles of The CuronicLE are prepared with great care by capable 


writers on the several subjects represented, and are intended to give sound, temperate and unprejudiced 
views upon all topics of finance, commerce and political economy. 


2.—London Correspondence.—A weekly letter by one of the distinguished financial writers 
of London. 

3.—Banking.—The CHRONICLE is essentially a Banker’s newspaper and Record of financial intel- 
ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money 
article, numerous tables of prices and statistics, and the extended information about all kinds of stocks and 
bonds, have marked The CHRONICLE as a journal which ought to be in the hands of every banker in the 
country. 

4.—Stocks, Bonds and Investments.—The most complete Stock and Bond Lists ever 
published are issued in a Bi-monthly Supplement to The Curonicie, furnishing every detail in regard to 
each issue of State, City, Railroad and miscellaneous stocks and bonds, with remarks upon 
the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regular 
Subscribers of ‘I'he CHRONICLE. Extended information is also given from week to week bearing 
upon the value of these different securities as investments, and indexed in the remarks of the Supplement. 


5.—Railroads.— Railroad intelligence, particularly that of a financial character, is made a specialty 
in The CHRONICLE, and several pages are devoted to this Department each week, all of which is indexed 
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess 
in their current file a complete record of railroad news, indexed for reference. 

6.—Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the movement 
in this great staple, both in the home and foreign markets, is published weekly. The CHronicLE is recog— 
nized as the highest authority upon the Cotton crop and market of the United States, and its report is 
quoted throughout this country and Europe. 

7.—Breadstuffs.—A weekly review is given of the market, and full statistics of the Trade at 
home and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largely 
quoted throughout the country. 

S.—Dry Goods.—A weekly review ot the wholesale trade. 


9.—Com»_ercial and Financial Statisties—“ Hunt’s Merchants’ Magazine,” known for 
many years as the leading magazine of its kind in this country, was merged in The CHRONICLE in January 
1871, and all its valuable statistics are perpetuated in the files and bound volumes of The CHRONICLE. 
The exports and imports of merchandise and specie, movements of breadstuffs and domestic produce, 
and other important tables of Trade statistics, are published regularly. 


10.—Files kept and Volumes Bound.—The Curonicie is published weekly on 
Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound by all 
subscribers, a handsome file cover being furnished free at the Office to every NEW subscriber paying in 


advance for one year. Files are sent by mail on payment of 18 cents postage. Volumes should be bound 
at the end of each six months. 
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Terms of Subscription: 


THE COMMERCIAL AND FINANCIAL CHRONICLE, including “ Investors’ 


Supplement: ” 
For One Year (including postage) payable in advance.......... $10 20 
For Six Montis - sad | | eimai igi 610 
European Subscription (including postage)..............-.s0.+.- 11 28 
se Six Months DF.  s  Slleninuabianiabliiaaaaliiaiiaiiinitae 6 64 


The CHRONICLE will be sent to subscribers until ordered discontinued by 


letter. 
Postage is 20 cents per year, and is paid by the Publishers. 





Terms of Advertising : 
Advertisements will be inserted at the following prices per line for each 
insertion : 


If ordered less than 1 month............... 25 cents per line. 


66 1 month OFf MOTPe.......cccccccce 20 - 
6 2 ee 16 - 
aes 3 or re ee reer 14 - 
6 6 rr ee 12 = 
” POT OP DUR. occrcncsauncoon 8 ” 


Space is measured in agate type, 14 lines to the inch. 








WILLIAM B. DANA & CO., Publishers, 


102 William Street, New York. 
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Member N. Y: Stock Ex 


J. KENNEDY TOD & CO. 


No. 456 WALL STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars, 
OFFER INVESTMENT SECURITIES, 


Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets, 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens.& Son, AMSTERDAM; Hottinguer & Co., PARIS, 


BROWN BROTHERS & CO. 


PHILADELPHIA. NEW YORK. BOSTON. 


AND 
ALEXANDER BROWN & SONS, 


BALTIMORE. 


Members of New York, Philadelphia and Baltimore Stock Exchanges, 


J. KENNEDY TOD. : H. 0. NORTHCOTE, ALEXANDER BARING, 











EXECUTE ORDERS 


For the Purchase and Sale of all Investment Securities, 
BUY AND SELL BILLS OF EXCHANGE 


ON 
Great Britain and Ireland, F'rance, Germany, Belgium, Switzer- 
land, Holland, Norway, Denmark, Sweden, Australia, 
St. Thomas, St. Croix and British West Indies. 


ISSUE COMMERCIAL AND TRAVELERS’ GREDITS IN STERLING, 


Available in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in DOLLARS, for use in this 
country, CANADA, MEXICO and WEST INDIES. 


Make Telegraphic Transfers of Money Between this Country, Europe, and British : 
and Danish West Indies. Bhi 

MAKE COLLECTIONS OF DRAFTS 

Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the . 
United States on Foreign Countries. i 


Their London "tose, Messrs. BROWN, SHIPLEY & CO., receive accounts of 
Banks, Firms and Individuals upon Favorable Terms, 


BROWN. SHIPLEY & CO., 
FINANCIAL AGENTS OF THE UNITED STATES GOVERNMENT IN ENGLAND. 
LONDON. 








American 








WILLIAM EDWARD COFFIN 


: | : WALTER STANTON, | 
AF 


By Special Appointment Fiscal Agents 


serie aaaarsne” COFFIN & STANTON, 


IN 
CITY OF JEFF DRSONVILLE, “IND. 
CLE, IN 


BANKERS, 
AND DEALERS IN 


Municipal & Other Choice Investment Bonds | 


List of Offerings Furnished on Application. 


NEW YORK: LONDON: << 


~72 Broadway. | : 229 Gresham | House. 


_ 
































JA ™MESLIIRVINE, GEO. HK. F. COOPER, Wy. V. CAROLIN, 
President, | Vice-President. Secty nd Treasurer, 


NEW YORK EQUIPMENT COMPANY, "f 





No. 10 WALL STREET, N. Y., f 


OFFER FOR SALE 


RATIROAD HQULPMEN TL, 


New and Second Hand, 





FOR CASH AND ON EASY TERMS ON THE CAR TRUST PLAN, AND WILL 
EXCHANGE FOR GOOD SECURITIES, 








